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Abstract:

Islamic Sukuk is an innovative tool in the Islamic financial economy, It is
one of the innovations of Islamic financial engineering as an alternative to riba-
based bonds, It is an effective financial product to provide opportunities for
investors and capital to invest through financial contracts based on the principles
of Islamic Shari‘a, and any bank whose main objective is to maximize its wealth,
This write-off depends on several factors, including the Bank's ability to make
profits to continue its activity.

This study is aimed at clarifying the impact of Islamic Sukuk by investing in
profitability in Islamic banks, We tried to address the problem of the study in
two parts, The theoretical part includes two chapters. The practical part deals
with the Dubai Islamic Bank case study during the period 2009-2015 to clarify
the relationship between investment In Islamic Sukuk and profitability at Dubai
Islamic Bank.

Dubai Islamic Bank invests in Islamic Sukuk as a result of the guaranteed
returns of this type of investment and low risk, The role of Islamic Sukuk is to
generate returns from investments, but the size of these returns does not
significantly affect the total The profitability of Dubai Islamic Bank, where there
Is no significant relationship between the investment in Islamic Sukuk and
profitability in Dubai Islamic Bank, and the relationship between them is
inverse.

Among the most important recommendations of the study is the need to
subject investment in Islamic Sukuk to a comprehensive, expanded and
approved analysis by specialized committees and to disclose the results of this
analysis to the concerned parties in order to take good decisions and achieve
desired profits from investing in Islamic sukuk, Profitability and improvement,
and to ensure its continuation and development in the future.

Keywords: Islamic Sukuk, Islamic Banking, Profitability, Investment, Dubai
Islamic Bank.
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CORRELATIONS
/VARIABLES=yl x
/PRINT=TWOTAIL NOSIG
/MISSING=PAIRWISE.

Correlations

[DataSet0]
Correlations
yl X

Pearson Correlation 1 -,297
yl Sig. (2-tailed) ,517

N 7 7

Pearson Correlation -,297 1
X Sig. (2-tailed) ,517

N 7 7

iy A Joa) Ao slall Jurag Luadlay) deSal) A L) Gu O g LY Jalaa @il
12015 —2009 550 A )

CORRELATIONS
/VARIABLES=y2 x
/PRINT=TWOTAIL NOSIG
/MISSING=PAIRWISE.

Correlations

[DataSet0]
Correlations
Y2 X

Pearson Correlation 1 -,250
Y2 Sig. (2-tailed) ,588

N 7 7

Pearson Correlation -,250 1
X Sig. (2-tailed) ,588

N 7 7
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CORRELATIONS
/VARIABLES=y3 x
/PRINT=TWOTAIL NOSIG
/MISSING=PAIRWISE.

Correlations

[DataSet0]
Correlations
y3 X

Pearson Correlation 1 -,207
y3 Sig. (2-tailed) ,657

N 7 7

Pearson Correlation -,207 1
X Sig. (2-tailed) ,657

N 7 7

164



9 o Gaka

o Al Gia o atlad) Jarag dedly) lsSal) B Lafiay) com dasead) b)) jlasiy) gl
22015 —2009 538 JMA ly) 0 oL

REGRESSIO
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT vy1
/METHOD=ENTER x.

Regression
[DataSet0]
Variables Entered/Removed®
Model Variables Variables Method
Entered Removed
1 X Enter
a. Dependent Variable: y1
b. All requested variables entered.
Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 ,297% ,088 -,094 3,39974
a. Predictors: (Constant), x
ANOVA?

Model Sum of Squares df Mean Square F Sig.

Regression 5,608 1 5,608 ,485 ,517b
1 Residual 57,791 5 11,558

Total 63,399 6
a. Dependent Variable: y1
b. Predictors: (Constant), x

Coefficients®
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 13,726 2,422 5,667 ,002
X -,021 ,030 -,297 -,697 ,517

a. Dependent Variable: y1
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REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT y2
/METHOD=ENTER x.

Regression
[DataSet0]
Variables Entered/Removed?
Model Variables Variables Method
Entered Removed
1 X Enter
a. Dependent Variable: y2
b. All requested variables entered.
Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 ,250% ,063 -,125 ,60983
a. Predictors: (Constant), x
ANOVA?

Model Sum of Squares df Mean Square F Sig.

Regression ,124 1 ,124 334 588"
1 Residual 1,859 5 372

Total 1,984 6
a. Dependent Variable: y2
b. Predictors: (Constant), x

Coefficients®
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta

(Constant) 1,870 434 4,305 ,008

! X -,003 ,005 -,250 -,578 ,588

a. Dependent Variable: y2
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REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT y3
/METHOD=ENTER x.

2015 ~2009 5l JMa iy (a2

Regression
[DataSet0]
Variables Entered/Removed?
Model Variables Variables Method
Entered Removed
1 x> Enter
a. Dependent Variable: y3
b. All requested variables entered.
Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 ,207° ,043 -,149 13,53501
a. Predictors: (Constant), x
ANOVA?

Model Sum of Squares df Mean Square F Sig.

Regression 40,859 1 40,859 ,223 ,657b
1 Residual 915,983 5 183,197

Total 956,842 6
a. Dependent Variable: y3
b. Predictors: (Constant), x

Coefficients®
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta

(Constant) 34,293 9,642 3,557 ,016

! X -,056 ,119 -,207 -, 472 ,657

a. Dependent Variable: y3
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