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COBRAY, léay), duedll, Alaal, daledl cilaall , Jg ) lad: dualidal) cilalst)

SUMMARY:

This study aim —in the growing concern over the decline in the oil prices on the Algerian
economy -to know the impact of the decline in the oil prices on some of the Algerian economic
indicators during the period from 1990 to 2015, considering that oil is a vital biological resource
and source of national income for many countries, as well as in Algeria. It recorded sharp
fluctuations up and down under the influence of a range of economic and geo-political
conditions that affect the expectations of demand and supply, in this study we focused on the low
prices and impact on the indicators selected, general pension, investment, saving, employment
and unemployment . oureconomic and standard analysis showed that there is a strong
relationship between fluctuations in oil price and we focused on the decline of it . This is also
explained by the coefficient of selection with more than 70 percent of the changes in the
expenditure Public investment, saving, employment and unemployment were caused by the
change in oil prices.

At the end, this study concludes a number of observations and then proposes a number of
recommendations and suggestions mainly related to preserving oil wealth and exploiting it well,
and the necessity of keeping the hydrocarbons sector, especially the upper circles under state
control, because of the great importance and weight it has in the national economy. .

Keywords: oil prices ,general pension , unemployment ,employment, investment, saving .
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Dependent Yariable: LG
Method: Least Squares
Diate: 050317 Time: 14:53
Sample: 1980 2015
Included obsersations: 2B
“ariable Coeficient  5td. Errar t-Statistic ™ Prob.
LFP 1.9122585 0470724 11.20084  0.0000
C 5.439231 0625452 1037487  0.0000

R-squared 0.839421  Mean dependent var 13.35491
Adjusted R-squared 0.832730 S5.D. dependent var 1.552830
=.E. of regression 0.6350587  Akaike info criterion 2.003654
surm sguared resid 9.680051  Schwarz criterion 2100471
Log likelihood 24 04502 F-statistic 1254583
Durbin-WWatson stat 0.954613  Prob(F-statistic) 0.0000a0
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Ldp = a + ,@Lpp



AN g Slaiu) g il g Alldagd) g aladl (SN Cpa JS Ao Jo il Jlaad (alddd) 5 galas cEudll Juadl)

D SOl z sl e Jsanl) 3 EVRIWS maliy @il e slaeYh
Ldp=6.48+1.91Lpp
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b JSEN e daimge il mi Cacls EVIEWS guelie iYL,

Dependent “ariable: L=

Method: Least Squares

Date: 050317 Time: 15:22

Sample(adjusted): 1991 2015

Included observations: 25 after adjusting endpoints
Convergence achieved after 14 iterations

“Fariable Coefficient Std. Error t-Statistic Prob.

LPF 0716742 0.051220 13.99340 0.0000

= 15.73050 g.026179 1.966129 0.0s20

AR 0952549 0.074005 13.01035 0.ac0o
R-squared 0918932 Mean dependent var 13. 42273
Adjusted R-squared 0.911563 S.0. dependent var 1.545051
S.E. of regression 4.459473 Akaike info criterion 1.394696
Sum sguared resid 0.644551  Schwarz criterion 1.5409651
Log likelihood -14.43370 F-statistic 124 6553
Durbin-WWatson stat 1.897005 Prob(F-statistic) 0.0000ac0

EVeiws zaliyn cilajia Ao slaeWh ialall dlae) et jaadll

Ldp =15.48+0.71Lpp+0.96AR(1)
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o] du 2 4-du 4-dl 4
DW=1.89
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| [ I I |
Cage S b)) Qaa pe Ll asmg pae Ll asag a2 Qaa p Gl 33 Lals)l
1.3022 1.4614 2.5386 2.6978
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Al S
Dependent Variable: LTCH
hethod: Least Squares
Date: 0503417 Time: 15:47
Sample: 1990 2015
Included ohservations: 26
“arable Coefiicient  Std. Error  t-Statistic Prob.
LPF 0623468 0043575 -11.98557 0.0000
C 4754570 0160011 29.71333  0.0000

R-squared 0.856848 Mean dependent var 2875149
Adjusted R-squared 0.850833 =.0. dependent var 0.420733
=.E. of regression 0.162469  Akaike info criterion -0.722860
=um sguared resid 0.633505  Schwarz criterion 0626053
Log likelihood 11.39718  F-statistic 1436533
Durbin-YYatson stat 0937085 ProbiF-statistic) 0.000000

LTCH=a +BLpp-+ei

LTCH=a + BLpp
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Dependent “ariable: LTCH

Method: Least Squares

Date: 050317 Time: 15:48

samplefadjusted): 19591 2015

Included observations: 25 after adjusting endpaints
Convergence achieved after 14 iterations

“ariable Coefticient  Std. Errar t-Statistic Frob.

LPF 0025049 0008233 -3.807062 00274

c 1747287 0240366 72689276 00115

AR 0986509 0063103 1563651 0.000a
R-squared 0.940631  Mean dependent var 2.570808
Adjusted R-squared 05935234 5.0, dependent var 0428514
=.E. of regression 0191296 Akaike info criterion -1. 480393
Sum sguared resid 0026200  Schwarz criterion -1.334128
Log likelihood 21650492 F-statistic 174.2822
Durbin-Watson stat 1.5597483  Prob(F-statistic) 0.000000
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Juadill ¢ Bl =3 gail)
Dependent Variable: LEMP
Method: Least Squares
Date: 050317 Time: 16:07
Sample: 1930 2015
Included observations: 26
“ariable Coefficient  Std. Errar t-Statistic Frob.
LPF 0103343 001133 8.072071 0.000a
C 3184242 0041734 FB297B5 0.0000

R-squared 0774229  Mean dependent var 3505275
Adjusted R-squared 0764522  =.0. dependent var 0057381
=.E. of regression 0042375 Akaike info criterion -3. 4106596
Sum squared resid 0043096  Schwarz criterion -3.313315
Log likelihood 4533305 F-statistic 8230245
Durbin-YYatson stat 1.088577  Prob(F-statistic) 0.000000

Eveiws zlin Gilayie e alaieYL oiillall slac) (et jaadll

LEMP=q, +BLpp
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Dependent Yariable: LEMP

Method: Least Squares

Date: 050347 Time: 16:09

mamplefadjusted): 1931 2015

Included observations: 25 after adjusting endpoints
Convergence achieved after 13 iterations

“ariable Coefficient  3td. Errar t-Statistic Frob.

LPF 0286544 0099522 2879323 00317

C 37B5008 0237727 13085356  0.0000

AR 0945732 0071175 1328737 0.0000
R-squared 0873621  Mean dependent var 3560001
Adjusted RE-squared 0862132 5.0, dependent var 0055725
S.E. of regression 0131831 Akaike info criterion -3.944543
Sum squared resid 0.022291  Schwarz criterion -3.798284
Log likelihood 52306365 F-statistic 76.03330
Durbin-Watson stat 15683358  Prob(F-statistic) 0.000000
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LEMP=3.76+0.28Lpp+0.94AR(1)
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Dependent “ariable: LINY
Method: Least Squares
Date: 050317 Time: 15:10
Sample: 1990 2015
Included ohservations: 26
Yariable Coefficient  3td. Errar  t-Statistic Frob.
LPF 0674502 0054753 1231833  0.0000
C 10070838 0200593 50.20421 0.0000

R-squared 0.8634483 Mean dependent var 1249257
Adjusted R-squared 08577589 2.0, dependent var 0540045
o.E. of regression 0203679 Akaike info criterion 0270740
Sum squared resid 0.995643  Schwarz criterion 017359604
Log likelihood 519523  F-statistic 151.75745
Durbin-YWatson stat 1116202 ProbiF-statistic) 0.000000
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b A o) Aslas ddag



AN g Slaiu) g il g Alldagd) g aladl (SN Cpa JS Ao Jo il Jlaad (alddd) 5 galas cEudll Juadl)

LINV=a& + BLpp
P QU Zagaill e Joasll 23 EVEIWS galip mil e alae Yl
LINV=10.07+0.67Lpp

dalledls dI=1.3022 (0 BDW=1.11 Ganse (513 Lliyl asmy S ede DW=1.11
Al 5 IV A e SN i) Jles 2ok st oladl) o SN Ll A
P UK e Aaiage ol 3 Cela EVEIWS galiyy Ll : (1)AR

Dependent Yariable: LINY

Method: Least Sguares

Date: 050317 Time: 15:15

Sample(adjusted): 1931 2015

Included observations: 26 after adjusting endpoints
Convergence achieved after 247 iterations

“ariable Coeflicient  Std. Eror t-Statistic Frob.

LPF 0.MZ7s7 007843 0183035 08720

C FA4176 A4B4038 0.00B143 09952

AR 0999765 0040118 2492050  0.0000
R-sguared 0.964834  Mean dependent var 12.51949
Adjusted R-squared 0961702 5.0 dependent var 0.533056
=.E. of regression 0104324 Akaike info criterion -1.570466
2um squared resid 0.239436  Schwarz criterion -1, 42420
Log likelihood 2283083  F-statistic 302 3347
Durbin-Watson stat 1.329744  ProbiF-statistic) 0.000000
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Dependent “ariable: LS
Wethod: Least Squares
Date: 05/0317  Time: 15:42
Sample: 1950 20145
Included abservations: 26
“ariable Coefficient  Std. Errar t-Statistic Frob.
LFF 1.083113 0071129 1522746 0.0000
[ 8778185 0280535 3363510  0.0000

R-squared 05906204  Mean dependent war 12.60EGS
Adjusted R-squared 0902296 5.0, dependent var 0846503
=.E. of regression 02645597 Akaike info criterion 0252583
=um squared resid 1.680274  Schwarz criterion 0. 3459360
Log likelihood -1.283585  F-statistic 231.8755
Durbin-YWat=son stat 0957786 Prob(F-statistic) 0.000000
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Dependent Yariable: LS

hethod: Least Squares

Date: 050317 Time: 15:43

samplefadjusted): 1991 2015

Included observations: 25 after adjusting endpoints
Convergence achieved after 10 iterations

“arnable Coefficient Std. Error t-Statistic . Prob.

LFP 0.445937 0151960 2934576 0.0077

C 1210839 1773171 5.929000  0.0000

AR 02410584 0077282 1217722 0.0000
R-squared 0.950267  Mean dependent var 1270624
Adjusted R-squared 0945745 5.0 dependent var 0.539341
=.E. of regression 0.195503  Akaike info criterion -0.314316
sum squared resid 0.840871  Schwarz criterion -0.163050
Log likelihood 5.928544  F-statistic 2101828
Durbin-YYatson stat 1.695141  ProbiF-statistic) 0.000000
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