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Summary:

Islamic banks have seen many developments in recent years through
increasing its number and increasing its dealers, these banks are attracting more
capital every day because they don’t take advantage of interest (taking and
giving), and they are commited in various aspects of their activities and
transactions on the rules of Sharia.

Islamic banks are directing their financial ressources to the best possible
uses in the interest of the community. In this study, we treated the role of islamic
banks in achieving economic development goals and dropping them on the
experiences of Malaysia and the United Arab Emirates.

The problem of the study has crystallized in showing the effective role
that Islamic banks can play in achieving economic development by finding
channels of investment from Sharia through their financing formulas and
employing them in, establishing new investment projects or developing existing
projects. In addition to mobilizing savings and directing them to finance
economic development and deepen cooperation and solidarity among Muslims.

It is revealing that the Islamic banks contribute to the achievement of high
investment rates because of the multiple formulas of investment, and because its
adoption of Islamic system which is the way out of the financial and economic
crises.

Keywords :
Islamic banks , Economic Development, financing formulas , Malaysia,
United Arab Emirates.
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Aol Ty Kesp Hkeatilf 400 226! KipAnAd LI Dodl 2015 KR T oy yOP LIt
2Nl 365,69 yisld %15,74 ki K3h WA Adih 20150 #7 +nlj O5 iNiep 28t 415,43
L) pzi INep 26l 49,74 Aol Gty K3l 1pipn KfpAnAd Kurds 12014 #1 +i O3 liNigp
iNjgp 26l 285,08 yieli: 2014 7 +nj O3 iNep 25l 300 enio KfpAnAdlf Oltiny L2kPf
Oltinf yakef pI5 yitilf =12 EATPIA 1910,82 Wl K3 WAL Adly 12013 Hq 4l O
i 4o O5 tiNigp 26l 14,36 Ty Hdiee!f HaNeqatlf +okeaiUf oG Uf 26T yrAa0f =Ade
Kzl AfA tiNiep LIAGH 50 K3 Iptey 2013 H 46 O5 tijep 2l 14,31 yisli 2015
yn1 #io iNep 26l 40,52 Gty K3 1pipn YFPA YOI 05 Konl Liio 05 %0,35 N
2015 Hq 4ol O5 iNep 26l 272,22 ThA Giniepk &AKd 6P AR Wp! yFpAl Oltinf
iNiep 26t 30,83 kil K3l VFPA YOOI Lt KUk LIf pzi %17,49 OlfAo Nkl K3l Adi
K3l Adip 2014 H +onlj O3 Nep eeiii 231,7 #1dP!f 226 Tdf &ap yrpAlf OWtinf g
R OOAGKD W6 6 .2013 +7 4o O3 INep 26 200,87 Aol yiblt %15,35 OlfAo Ik
41,45 Gty K3 2015 #1 yGP Ipipn KGoAdk Oldh Hokfeeilf +iG0f 226 Kdip pl3
Adii 2015 #1 +onlj O5 UiNep 26 204,33 Aol Gzsked: tikGoAdk OWinf esls iNjgp 26
2uil 38,35 Mty Kz KOiAdk 2014 41 yOP Kold LI pzi %20,84 Olfho Wkl K3
W K3 Adly 2014 Hi1 +nij O5 e 2%l 196,12 Aot oklisAdk Oltinf &y B N2

2013 Hq Hieniy O5 liNigp 26 157,77 ymGIz (9624,31 OlfAo

hed 0 220 L TADf wkedt OaG0f O Ny ykof pIs yATUf Adi Uity 66
%21 K3 120 A W j2015 H O5 liNep 26l 150 yprAi MATD KeppA Uikiaeilf
220l yAT) OWtinf Lii %40,99 TiZ fRAok1d liNep 26ii 26,01 Kzl AT Iptien
OILAY 22Tt [GIA 12014 H il O iNjgp 2l 123,89 wisld: M 4ot O5 18P
iNigp 2%l 111,9 Aol yioli 02015 +7 O3 liigp 26l 118,38 Aol K3l KfpAnAdly OdidiUf
2l 103,2 ysliA (95,79 WAL AdlpA iNiep 26l 6,48 K3l Ipdien 12014 #7 4o O
Wit =02 21k A % 8,5 Wkl K3l AdlA iNjgp 26l 8,7 tnkdidp 1p%iel 2013 Hi +ni N
yhots OrG0f Kfewif Mt Uity 6 U2%zk LIAD 2014 H +inly MNep Kfewid 3 plZ

W
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i1 4nlj O5 tiNiep 26l 42,91 Aol yicld 2015 H OF iNigp 26l 52,2 yofA 6N Hiked!]
N2 2IKA %7,91 Nl Kz Adth 12013 #7 +njj O5 iNi2p 26t 39,77 yitltA j2014
2015 +1 O IiNiep 26l 29.89 yifAn Oiti1Uf 26Tl 22Tt [TKA (iNep 2%l 3,93 plZ
2lkfA (2014 7 4ot O5 iNigp 2%l 26 yeld 1%14,9 Wk AdlA N 26l 3,9 Ipied
2015 H 05 liNjgp 25t 14,32 ypfA LiktinZ 22T Con it (iNep 26l 2.43 piZ NIkt =02
sl 02014 Hq 4ot O5 MN2p 28t 11,23 Aot sl 19627,52 Adij liNiap 26 3,1 1psed
Fienjj O3 hiNiep 26l 1,05 TIf NIt >f2 yskefA 1958.18 Nl K3l Yiskes ijep 26l 7,1
hG0f 226 KGiAdK ino! W6 6 .2014 H7 46 OF MNip 26t yislt 12015 H{,
yifA Ghitipp OKf KOGAEKS ino o Wi IRE 12T OwGUr Op Ny ykof pIS +kiewUf
At 2014 H 4o O INep 26 73,98 yiel 12015 1+l O3 liNigp 2% 97,22
Wl K3 O6p Ady 2013 H{ +onlj O5 INep 2% 56,07 yibliA %31.42 O
Adih 1Nep 2ii 81,4 K3 KOoAd UGN Hkedf O OwAn 22Tt TR (%31,42
Hienlj O MNi2p 26t 61,7 yieliiA 12014 H +ij O5 MNip 26l 75,76 yii Higdld 1%7,44
Kzl KiAde Oah0f Kfeeilr 22T IR pzi CinA (%18,2 Wy Kz Aty 12013 H1
ORGUf 26Tl MLy IR pzi [GKA (%30,95 Wkl K3 Adly 2015 H7 O3 IiNep 25t 16,4
1 O5 iNiep 2t 14,5 v Hi2sl 13,1 Adily j2015 Hi1 O5 liNjgp 26l 16,4 K3l KOoAdf
LiinZ 22T it 1916 Maly Kzh Al 2013 H 4 O3 iNep 2l 12.5 yislii 12014
H +onl O3 tiiep 26l 8,54 yii Hesld {%30,39 Adly iNep 2wl 11,13 K3 K{sAd
%4761 0]y K3 016 Adly 2013
WioFTHsU8 Wit Stalje S50t T3 WiENDHE 21T pNjg : KIFKIE KOl

OkAp Litt y# O5 HipoTloUf kA Adllf Solok O G 0f AR Wk WRY 2ApY L
HibAdk S3T! Gndisplk yGP L IIRA UNGsgf Li4di U Uz5 f2Ap Ipotkdlf ezl KfeeiUfA sedli
Nisplky Njpfeslf Ty +%5uey (HpeThoUf KEZO1 20kPd kA 25A0k OF GjdiNF A +ToP 4ot
pGdZ 20kPi 52T KeipP
(FIRIIFL G223 pic #PNDiE) FRTIRE T3 WidiGi2U¢ pNifele DFY hell -injUe f sUnile
ARTIRL 123 pi Y9

F520 T yend OF NOCTY yAfedl N6k ik 22Tt yA UpaNjedy Gedlét: Gy 22T 2iked
Knlie LIAdE 80 OlfAon 2pp yoti len 11983 Hil Ok o Uedlsd HAp O5 +it(iqUf
YA LD Ty &2P) pzv W Adlo v N0 RyEA .2AwilUfA+ Hiipih OFérelf liald: yIoA UWebli

o
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225 119 NiZARS ppzZ T Gt UWablit Konlie 26l 2.5 Ty 2012 H +nj O5 Wk 18 lino
il O5 +oeG0f 452 liZpk OF 63!y f2Ap Ghedltd MG 2eTV Yz plIA G5
22T lehkzh (“Reader s digest platinum award” 12fin Nold [k 2Ap! fRajy 652kZfA
Holokia: AU 0N 1p! FEG0f 20T Mko) i HISAKES Hole KG sz!f isplk O35 Hi 210f
ppZ O5 YASS ks Moty yaP L IRA Giediti 107y 22 Td YA (2012 2011 {2010
12012 H Tl N0 Ryt Ipkdidilf 12ks!f yOP Giebled: Lipd Ltk
LtFoloQ) MjeN FIRVIFY 123 SpTN T3 pRiki2UeN GiNpiHe 21T - Warkle f Uil
+ch°['[ [Z eti2) Cipy OF 2fedkUIA Chlvf LI Mi#d: Gotny el By 22Tt onl pI!
Ok Haipldtlf WhpPA NiGniiE 5Tk O3 Yo AKGY Geili B0 22T My o M T
yOAGKIA H26Tdl SO Lin GZAKE Gnkiii 50 Tl yTAA Uyiikntlf OFfeT 2Pt Kenskof
.&2PUf Kenkiilf Wrzr Tl 55wy Tweonk)f
APFL0LIFS CiINDZE 27T - ONie
2 4420TdilA Hebupdif LIZA| ONA
L KZAKA UNRTY Rldi Geotst: NGy 22Tt 05 ShoKs Hbwdlf KiLo pl! :hGpFTE e
HIE O OF Gin2piA KPS pIS IKSIHOK Giid UHIOHA 1ol Hieburt SOk
oAp dikdlf Y= Gy Uyttilf Yoo this 22T LIAH 026k yeesTd O5 H2iTdlf v/
yiioks LD TiZ Uplzlf OF Ghd Ippodt OWelf Lii #iy yhold IRA UyfAdiOf ljRnp Y esurdlf
Yelutlf 220 Lt 25 Ik Ko it fRy tiZApA o O5 1261P!f 22T t!f
05 YpAdlf yiAdd Yelwdlf 2Apy 22Tl Al #io +ietPpUA Hieuik0f yFpA v
Mz Ol 22! L ybA L YA RN 280 ciA (G Uf 4208 T! &5Ak KEZARTI
onelf Hy Tl Heurg UL6ZpAG 4217 Ci10 Yo Hiliz Ciang pzv HA17 vie +pll 2FfAn
iZ Sskdilf 1pdilf yGP Hebuedlf pIZ LA iz LIAIT o6 OKf
(2012-2006) \pt2l FRIIA 122 pi T3 heprTolle WEIT pNUt :(08) Isp GNjgWle
2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | " =r,

- | %0.04 | %0.04 | %0.08 | %0.01 | %0.01 | %0.02 | hepF0E
66 : € 2012 Usesli (06! WA 28elkf Ussedet Gy Wiy :po Tk

:OlA2k10f yhAdilf Tiz Od 12012 Usedtst TWA! Ol 2621k Ussediss: BG T N *
2017/03/01 j20:23 j http://www.bankislam.com.my/en/pages/corporatprofile.aspx?Tabs=1
.22 € (2011 Ussediss: WAL Olf 2521k Ussedlst: tGig iy

o
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Lt HRAGSkd: Y U Hieourdtlf +36T NfpPK G e Goedte Gy Ny L) Vol yApn!f yaP L
Hi1 O il %0.02 O 12pld Hieburd!f 1) KU 2006 H1 05 prj ko 1&2P) Th H
Kily 2334k 1l 2008 #1 O Giliv %0.01 Oy Kepy #io Gip Kznfek #1lf LD pnl 2007
TiZ pikzf cedldd 147 Ny LI Ty 20T5 fRNA %0.08 Tly Kzskef 2009 #1 O wiliv Uil
Ciy QU Kepls 2011A 2010 7 O5 Gl Mowrtiilf KA Lt Lio) yATY iedwrdilf 430
G0 i My pokzd 1t 2012 H7 O3 i 12009 # v Hieldien KTpélk 70165 %0.04
Feburdlf 430 T2
Hio (1983 Hjq tedlet 107 22T iy yiz Ok yiAdkf ST LI oueld 2k :hIpF e
TiZ yATo!f pizA Okefpd LIGEAIS 0t YASTG OS5 Hiizd Hlh v+ 206l ya 22Tl INeqo
H20Tdf 4olc SIO0 pp 227! LD Ty 126TUf 2prkA sz thjltiok bk 2F5P!f HApor A) et Uf
Cen LIZ Ongepk!f yadkien +35Tf RN ipPkk o 12009 Hi yaP thiv yiiz!f 0pit 47 pélkd!f
Henjj +6s T i 0f L Cen Cl2Tu 126 y# OF HAIG WRYf N26Tdlf otz GlATT) it L
AT pIZ
SPFUHE CINDEHE ZVT - Fik
20THA UhiZ 45T HaG0f 226! Npiikek HoibAdk folc tonfed!f Shkek :heGEplE VTG e
1&2PUf ST Opiu B3A yoAGKI lino tl5A yoAK! ino A o WGP 45T il 1i
b KsIKPIA GieliiOk KppzkA 167 Rt 22Tl yhp L KpdikzZf ppA
(2012-2006) Ypt2:l FIRVIA 1623 pi6l hestplle hgIT pNUt :(09) sp iNjgll

2012 2011 2010 2009 2008 2007 2006 | et ey

7.03 9.04 9.1 15.68 17.68 12.45 13.8 % eIt

.28 1€ (2012 Usedes UWAIT!f Ol 2621Kf Usbzotet: BiGiqg My :pa Tl
YA YUA y#T Yoifedilf 436 HpPk0 Ghedled nG g M LD yApn!f OF Kesh! 25Tk
H Wi WresPiOn Kopy ol 02009 H 46 Ty 2006 Hj1 Li 1&2P) Ty #7 Lt +zsked
.2012 Ty 2010
LIA$) Hio UyeiiilfA Kfet!f yoAdk O5 HOG Y AR LI youf (RN Siked :GWos DAKIFS UGl e
G Uiz Sskaf Ipdlf yOP 40enT 06 &5A ynUf yoill Kfasmq!f yoAdk O5 LN pipqk
lz!f O5 W2 Skiilf gkt O5 IpofA 425 LIA#SS UynUf yaudy yeeidf yiAdk O5 LGN pipk

2

.28 1€ (2011 Ustedlds (WA Ol 2621k Usbedled 14Ty Ny

.28 1€ (s ynedf 2
f 97 \
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(2012-2006) \pt2:l FIRIAL 123 pi6 T3 GUOE DAKIFS UNGle hgYT pNUt :(10)!sp Njallle

2012 | 2011 | 2010 | 2009

2008

hi2le

2007 hEYTIE

2006

43.4 |1 50.06 | 50.5| 53.4

52.68

60.71 | 63.7 | % GUOE DK UTGK

29 1201 16b=0tet V0w WAL 26elkf Ussedlsd: Gy Wiy :pa Tl
ynUf LGNS yauf 435 TIZ 2 y#Tu puikzf shedldd iGN LD Vodl yApn! yOP L
05 ynUf Lidingy yaen yoAdikf #iql Kz o .2012 H] Heg Tl 2006 L Ipkddilf KA O
KRPIA %60.71 On K2ppA Hilp Hly 2007 # 05 KTpik G 19663,7 2006 Hi]
%43.7 K3 4o 2012 H7 +icg Ty &2P) Tly 47 Ll Epelik
ARTIRE 23 SpTol T3 GO DDKIF UTcle BFSicUt :(06)!sp Gl

GiRD! N

fedlst Gy 22T

12

2HOf Hpts 3

v

|

<
[
N
\4

WK Vil VR L vl iz CleT .

YTIA 425
HyAt pzyv yeliilf CfeT
YNloAdk Tz 22T

L yelilf O5 22Tl Yo Keilg li .02 .

YHaNf 2{200f L el ik pIZ yair
L yelif O5 22T So Ky M
21200f LW ek Heskf plZz ydP

Hanf

. W2 Sskiilf yellf L y3p .

Foposki  YipAk .

v

\pria Gt

sy

yiitz!f

6T3 4| 8t
A 4

Ged WY 22T | | 2

1(5:
\ A 4 v

legf VA

05 22Tl Lz GitA A%l yAdd pipok .

Sskdilf i OAST &5A WekTdlf YOOIk
Y22 T Vi iz

YenffeTn fadd yirs HMATOE 1267!f pipok pzi
Y220l 12667 !f CfaT IO liiplk

VHISAGIG yidiz!f 260P

Sskdlf LG 22Tl 220 Li 126!f CfaT
{2

ey GSued: Hsidkiy ynUG odzl 1266 v .

Yone!f
22Tl LZ Hel) vzl 12657 f ik
22Tt tienT 0spU yitz!f pipk

o w N

v
.8

.33 1€ (2012 Usedes UWAIY!f Ol 2621Kf Usbzoted: BGiqg My :pa TOIIE
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Goedied nAq My O5 ynUf LGy yauf +iitiZ2 S0k OoturAk yildi 2ikzd $167!f y#T!f

IOwretf Li2lf L Keliz K KA yOP izl v edlidi Gy 22 Td Tk pl! :hiiyle U6 e
Ko 4503k OF efpPk yodlf yinl TiZz 24RA oAk 4510f RN KOIHOK KppzkA
6K KIADP! S3A Hildiz!f RN likk B0 ULJGHkFOf

(O + +si4k) yne L vzl ppott y 0 yiw 227l BAI o

OAG ! Heoil! OliFOf polf ypezd Oliolf LG 22T Tl yTOf v Ip6Z vodz!f BAIS o
yidiz!f thp LI NiifhPk7 o

pportilf a2ek!f OF Gdiet Sihdilf Ol A) 46enT O6Yp) &34 22Tl Shllf pipk e o

(2012-2006) \pt2¢l FIRVIF 162 pi6 T3 hilfyle UT6 hETT pNUH :(11) sp diNjgll
2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | " \ory
8.67 | 9.85| 13.5|21.13|21.03|17.41| 12.2 | % hiiylt UT6
.35 1€ {2012 Usedt: CWALY!f Ot 2021k Ussediss: hGig My :pa Tl

K3l o WETL Ridt $iz!f you 430 TIZ pakzf shedlid BGYg My LD Vodl yApn!f yaP L

05 KaspA %17.41 Oh K2py #io 2007 H Kzskef Gl %12.2 2006 Hi1 2! yiv 1]l

2012 +irg Tl 2010 Hq RiGA 19621.23A %21.03 :OlfAKf TiZ ikl 2009A 2008 Okl

2012 #]1 %8.67 K3l #io €Lk KRP)

IR LIGHA U22Tdf ONeljks OKIf HaBAGK! Konkit!f Hpod Ll ke = T3pTUIE SUpNHFG CiNpiHe e
RO I TiZ el Gy 22Th 05 O Tl LieAkf 22ziA 12009 H7 L Cipkyf
Wiz ol Td 40lApl LAY LU fonfed Lpzd CleTy 22T oGP L tAlo OKf HaGAGK!
S6sk0f 06 125 yOP 067 54 pp6A Uplz!f O5 ppord WRYf LIENG Nidi GhffeTh lj2Apy HAIG WRYf

A O5 Hleh Lipzti!f Vot yodiz!f L HG+A pIZ $620 LIZA 22T df HAIG L) TiZ Ul iz

TiZA Nkoneikof ik OS5 My pskqa! vzl Yelo Tl NiiZz yTotlf S2Alf yAod RapA HolAp!f
fedld NGy 28Td LN prj MY 2022k yaP L IkliOk KskPf pIs Nkifpo L ige!f
TiZ Lpsztilf Dk OKYf UhlApl VI Y& $620 LIZ OSeTdlf SieAkd yoAdKf Hol¢ HhOb
B0y 22Th MpPke o AR SAT0 OF yiibzklf iz Wend OKfA M) 20kPf
yoizkG! AP it deleikFOf  Kepsonl KOsk Ol LieAKs yiAMKYS Geoldt

.19 1€ (2012 Ussediss: WAL Olf 2521k Usbesiss: nGiqg My

T




Vqohile hicpyle Beppi0N FRIIFI T3 niliGi2U08 pNiele hepUlt - KIFKIE T 218

20 Ipiil Oe!f yhad Cozly Ll piskq0 GiilpA U200+ L YA WD NGiZ 1Ok U 4o IOTPTYf
L pooulf Ik qpiesk L GaiAd
(2012-2009) \pt2él FIRIAL 122 pi6 T3 SIpNHE hEIT pNUt :(12) s ONjallie
2012 | 2011 | 2010 | 2009 | "e¥ ey
37.75 | 26.8| 20.94 1.5 % SIpNHE
.135 : 1€ (2012 Usediss: (WA Ot 2621Kf Giediedi NGy Ny <o
2009 H1 Rt LGeAKS yoAGKA vkl 1y cedlet BGTe N L) Lodl yApn!f yaP L
Gt 2009 47 O5 mkiy Kepy o U&2P) Tl #17 L yskek KRPD +30T!f iRy yoAdk! A
O3A %26.8 Ty Kzskef 2011 H1 O5 it %20.94 TIf 2010 #1 05 Kzskef Gy %1.5
yET piikZf 66edled HG g Ny LI Ty 256 6 fRNA %37.75 TIf Ikl IRE Kzskef 2012 Hi
.2012 T!) 2009 H Lt yoAdkl O5 LieAkf 43T TiZ i
100 o N07% Rt 120000 oAk Hole Gedlsd 16y 22Td Tik pl! :YprUOFS GINDHE o
OO 126n0f It G5 ppokk OARTH YATUf 2ind NAIGS U2nddf W 120nUf pIZ
ekcenipA Oy T GY cee Tho Ipdf RN yOP L o Uyl yvip LG nizsp YnfAlf t626ni0f
OlGkIcIA Ui Sskdilf Liingy 26P0f fril 2naddlf yTUf youo LI yodiz!f yir S6skO 226l L
2 Waldikiey omkldd 126Uty Tao 6 S0 pp LIA%S
FIRIIF] 1G22 pi T3 prdiHFs inie YprudeN Yprude THIT pNUt :(13) Isp dnjgll
(2012-2006)\pt2H

2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 ek e
1.03| 2.03| 2.7| 27| 3.16| 3.16| 0.9 % Yprlie
0.10| 0.10| 0.09| 0.26 | 0.30| 0.40 — | % piIHFG KD \prUICE

.136 1€ 12012 Useolt (WAL Ot 2021k Ussediss nGYf My :paToile
IgikiGy o 126nUfA 126n0f 436 UpPKYS tbedtet 10 Ny LI Loy yApn! yaP L
Ok O5 U RN KzskefA %60.9 Nl & 2006 +7 05 126nUs yiAdkf il Kzl Hio
2010A 2009 O O5 #uU!f RN KursPlf Gy UMY =si O5 %3.16 O! 2008A 2007
05 Gijiv %2.03 0 2011 Hj] 05 Kepy #io 2012 H]{ Ty UsPLk KRPIA %2.7 Tl y K

Yztiin (30 ppz!f 018 Canlf UinjpecA 4iez!f 431A +z02T!f BAZ +ing ULIpGzdtlf viv $520 L2 O T Si2AKf 1015Tdf OiZ Liv pigP *
.134 1€ (2006 UtipAz1!f V&2l I
.135 ;€ (2012 Ussedis (WAL Olf 2521k Ussedist: Gy iy
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G0 Ny o2 patkzo bt NGMkIGY oLt 126nUf 436 Lo 05 .%1.03 On K2pls 2012 ]
.&2P) Ty Hj L T pekd: Gp Lo U2t y+Th Gl

OKf SO LIt LI WD NKKYU ONeldipp OKf yApNYf 20kPd! onekkA 61 6 yGP LA
kA Uso2Ak yoAdklf ON TIADf kil O5 Ok OKfA yoAdKlf OF Gadld BGYy Ny tdpPks
.2012-2006 Liti Ipkiisif KA yGP 1RA totfed!f eikA ynUf NG youley yoAdk! 12Tt
1 FIRVIAL T3 hoioFT#s0¢ toiniitle it T3 iniGi20¢ phiITIE phjg : TaFkle Tpale

Fei T yent 05 T2 yoPpy Ik BIMB Geli O5 22Td yA) =ik Vi Lidfekie
iApzd: Mk KT ONA 1983 H7 s 22T o i MRA Ubeoe O3 b Uf
2ti0f +ifp O5 oo 2pnjf LA UIpFs!f HiApati +itiAto +5eWikyf KpT W) QTC Tk 1pFs!f
AN N3] KpAlf OSA UHAG) KOk 10650f LI GisedkA HaG0f 226 Tdf vz yinlk AN
KBTI RN RUGEA Usnds WueFfAS 240 L OsiG 0f 22Tl L+ HAdurd: 4626k ¥57A
LJdi AL fRNj 2p 6 Dilez!f OF piv yAD chedlcd LIAK 1IRIA U(HiA+oll) Liolf Wrellf tpwi TiZ puikek
+r]ok KUGA UGLL 26ilk]f KipinT (fesni) Wedlet!f We2di!f Wit 2pT0 bt U(MAF ) Kfpif
yiiizkf ino Y TAA %20.8 v NA Ll 6 LAY OF yiibzklf Ipse NAFTY IRN 2fp T
aprg ypzt preA HEG0f WAFTT G Dcz!f Detkjf pipef +ilborlf 4es!0f 4oy OA .Knlie 26l 17
onk0f 2pTalA prfaY y#Tk Gedd OF HaG0f 4520 KU Ry U2t v#Ty NARTY (RN
W K oo Ippzkd KAAGTIA ti6zlf OF MAFTTI 2p T 2k Ge0lett pkA . fe6HkA 6ZAlk 2i+0fA
Yo ) 12012-2001 Ipdlf yGP 20Ap 26l 205.509 ypizl G W) %62 Hedli! WA+ T!f
€Pj 65 o) .2UAp 26l 213.250 ypizl 6 WD %63 il NAFT! Y Kzl pls Hiiz!f
HATY 2fpTU #6h 2012 H 05 %26 Geilit +To K3 UysnUf Yiov DA+ 2T
ynOf A NASTY 2fp o PG GiiSA UNAFTI 12p Tl yAp! Opiw Hiolt: ynUf 4O Akdlf
OurkGA . IAFTTI 12p7Tdtlf ticz!f yAp Opitiv Hjedldity 2012 #7 05 %28 K3l theilit + To LI
A yn0f 4O A KigE CA1 NAFTY 2fp Ty O itz TIAUS Hkedlf ykok Gedldd LI IR Ly
.yn0f HiAO

1130 1€ Ulj24R S yhet! Uaizn Whi LEp2 Upiz O -
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2012 hiie FRIIFE T3 GWUE 266 Wilplle RFa2Dlk G6s DI pNITIE a3 :(14)!sp ONjglle

GWOE U . . " ,
5 . (KiNie 5) GUUE hU2NHz YPqTOIIE RNJUIE
(HiNie 10 Dl pklc)
%29 %56 ShFTE -
%45 %17 ST \ptgd -
%18 %24 ilel -
%08 %03 G3FIHIEN] DADIBHE IpY -

.155 : 1€ (2012 Ussediot: TWAL!f Ottt 2621kf Ussedisd: BGTY Ny <o

NAFTY 2/ TU ity TACS hkedf O5 Ok oG 0f 226 LI Vodl yApn!f yGP Ll
KT Dk %17 W SopTTYf 12feA %24 Hilh HiA+olf ik %56 WA UynUf +O0 Ak
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hYEPRIE | DI VPt | WDINjIOIE iU V usale
o , .| hYRETIE | bFEUE | bRGpNTIE | RYRUSIE
DIy HIEN] haRUHIEN, 1 FlqQiEN, 0 T ENDZIEN
%1.7 %2.7 %6.6 | %7.8| %13 | %16 %18.2 2012

40 1€ 2012050 WA Ol 2621k Usbested %G N :pq Tl
05 ChnA 1913 #ly TIADf ket yhof KGTARA vl YeOp LI yApn! Ll OuekiA
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spN Goe0: 3AN Wiz 2 2l 2d0f fRt L0 NT UA 20Ap 26iti 16 il Chieni#!f yieiTd e
il H0f 1252l pzk Chen!f yoReTds Uydekt OZUT piv Ty Gedlit yAok ANA WAGK
A2 Hokok! TUuf OND Lt pzk ONA #0560k 26 (528 T 60T

HiA+olf lenn) 2A0Kk L) T UA 20Ap 2%l 6.6 Hiiiln fikok Tly K&ipPA fofA+olf yiRETi! e
Ll 2sPk ot U26A 1C6s+ 2340 v+ T pilif 12pg OF 2at 24 11 Gnjkcipp OKIf KEEHPIA kLA
Kk Of WRn O3 2du#!f 2A0f 1 Lisk et ULIKARY K fpilzk

20nf AN fRNA aUAp ot 6.8 tedlst; O5 ORGUf yoAdkf L WkTo OZUTf YOOl ) e
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Oip Ny 265 e+ .totfedfA YO TKIUMA He#Alf (6Tl (Hetwdlet (onGqUf +z6eTlf
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KUl Wzy O5 1 Up WA obfed!f ST RN Lk LIGA U206Pdlf Liik 4n2p ypdA HilZ
YiRO!f ynOf O5 onfeilf 435 LIA%k

.133 - 132 € € ljesR v yhaiilf Uafzn WHN L2 piioti UpiZ Oie] *
.18 1€ (2015 Ulpotdf ezl KfeaiOf IWAIf O 2selkf 10eG 0t O Iy 2

104




Vqohile hicpyle Beppi0N FRIIFI T3 niliGi2U08 pNiele hepUlt - KIFKIE T 218

TRIA OaG0f Op M yip Lt 4epPkdlf ynOf 12871 HabAdk SETY LI ONj :heGepille .1
1Ol o onj5ezb
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B Y YA upPke ORGUf Onp I L) 6 Liitks 6N LIGA 0&2POf KA Hjesld #ql
%3.76 t 2plo O AkiHA &2PUf HiBAGKS SO +ilhi Hiebld HiFur
GOE hANUN, U2 hFsinpie 21Tl ik
ST L GNRogA 126n0fA YW TKOf Mhebued!f 26Tl O S5 RN yAKA
:IpFIE .1
HNGdEl! aiezkefA GWf LIon pIZ ol TiZ OwG0f Op Ny thsezd :NIpFLIE Sipyt e
Yo A HFfp 5T Gy Hizt KeHkid 5+ OF AV Upspn A IFp Liszdi WeMik]f YASTi
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OrG0f Otp Ny &AKE TiZ H26Tdlf 435 2A0k Wik difip NIpFLIE WYT PNUt o
.C)!Gk!{ yApn!f yOP L 2012 Tly 2007 Ll Ipkddi!f 12ks!f yGP
2012-2007 Ypt2it T2t Toq pis T3 wIpFUIE WETT pNUH :(19) s GiNjgule
Okfettlp tijgp 21 :Yaenjle

oW | ‘ B ‘ B ‘ B ‘ B ‘ U

2012 2011 2010 2009 2008 2007 hi2lt

Tha! Tha! Tha! Thd! Tha! The! REITIE
L I R B il B I - I - I

13.51 | 10.85 | 356655 | 13.30 | 458902 | 15.07 | 597013 | 18.32 | 625059 | 16.72 | 445769 | 6.80 400469 | WIpFLIE

-TIZ patkz06 LISIO! pipZg LI -pa Tl
.16 : 1€ Ulpokdlf ez KfaUf 12012-2007) 12ks!f yOP YA Ottlf 2selkf U0ad0f Onp iy

.16 1€ (2011 Ulpotdf hez!f KfeaOf IWAIf Ot 2selkf :0uG 0t Onp i *

106




Vqohile hicpyle Beppi0N FRIIFI T3 niliGi2U08 pNiele hepUlt - KIFKIE T 218

RN RPHA %6.80 Y 2plkA 2007 #7 O5 HiFwr KU+ ++26Td!f LD Vol yApn! yOP L
%18.32A %16.72 O 2pIKA tsizwr Hlh LIHA 120094 2008 OKY yiP YeskeUs 05 Hiilf
%13.30 {%15.07 Olc+ ONA 2012 Ty 2010 Hj{ Ll #ofpy WsPlk 0t Dyskekf Tiz
Llii Gnizse TiZ yiizs s LD Up 09613.51 O 2pli yiFwr H26Td!f 436 OAk: o) 1%610.85
Hitn GidifpPRA UmizAl L TIAOS pzk OKIA NG +2T onjdi 6t 1pspry SO 20k Niissy yaP
fjdil NG2TY +To ClaT efAn yaP Lii OZ2T 2Awot Lii WASPI IIRA MH+20Tdl NAHT
ol Yo L Ons Uends 22T KA ekefpdy yIk1S +2R6T o Wi s Ni2T v+ L0 +itiqUf
Foii0f enfdiIy N2 + T o ClaTh Gk02T pad LI YFT!f il 2AnoA (zFsTf
220 Ll +ipPiidl ynOf HBAOIA +O Akt HoibAdKS 6T L Heburdlf ehkek <hopFTOIE .2
OG0 Onp N yip Lk Gnisiezk Tlp £20K] O GidsA 10eG0f Op i
vl Ll Ozt 63 2f200f pod pls Ao UydbzkdlA W LSy pIZ ON :NGpFTIIE Sipyt e
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