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Summary :

Petroleum is one of the most important pillars in both the economies of
consuming and producing countries, not only as a source of energy but as a
strategic economic resource used in various fields. It has also become one of the
most important elements in the political and economic relations between
different countries.

However, oil prices are known to be the most fluctuate of all major
commodities. This is why most of the economies of the countries that depend on
them for their exports and financing their economy are at first place exposed to
external crises. This is the case of Algeria, whose economy is highly rental.
Have implications for their balance sheets in general and their trade balance in
particular.

The study concluded that the determinants of oil prices are not limited to
international demand and supply. There are a number of other factors, including
economic, political and climatic, and the fluctuations in oil prices are reflected
in exports and imports, whether in the case of decline or rise in the Algerian
economy. The study also concluded that the trade balance is one of the most
important indicators of the balance of payments has also a direct relationship
with the fluctuations in international oil prices, as the balance of trade Algerian
surplus balance in the case of high prices, but in the case of the decline is in
deficit, what we noticed during the period of study 2008, 2015, where the trade
balance surplus during the period from 2008 to 2014, and in 2015 and with the
continued decline in prices has been known deficit.

Key words: petroleum, oil prices, trade balance, export, import.
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Source : - OPEC , Annula statistique bulletin, sur le site /http:// www.opec.org, 2015.p 87.

- OPEC, Annula statistique bulletin, sur le site /http:// www.opec.org, 2016 .p 91.
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A& daals Quaall asley dplaally Aalai@Y) aglell A0S (o aliaidly ddle paads ¢ b
2014 S paa
gladl Alad) cladinlly sl slady) A Ldisl) 50080 Laal ol i ass .31
aslall BUS ¢ Jg0 ALl (aiads ypfie e fiwale 5<% (i) Ala duby) cligaal)
2013 3)S ¢zt a2 daala ¢ uadl) agle s 4laally Aalaidy)

1)l fally clidilal) L&
Al ) iadl Sasaiall ABUal) ajlial Aalay) (goaadl dub (Dal a0 Baie Gslas .1
Clailiin) el Jea ool Gl ((3)Su s a2 daalan 5220l A8l i ao)lie pdl)
a2 AaY) U il aall Abad) chlénul) QUagind Gl ihall clubg

2014 })ﬁi 29,28 T ¢ hall cddued) daals
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b dpalill GaaY (e (gpali S Basaiall ) A L) g () AR a2
Al chlanay) Glagn Loyl il cladliul a8 dsa sl ld) el
2014 558129 528 s« all cAlall Anala ¢ il 2N 2aY) G618 i pall
Osdlpall (ouile Laailll o olily audll Oglail) ulaa Jg0 B Bl Wl e L3
2008 s Zaals Al aslally o) LIS (il

Al cpadlly cbaadl) QY Bil S (@il )Jg sl Haadl dupall Ul deliie .4
s 23 =21 @asidl Lpell chlaY) Ags ¢ el Oplatlly A8l (bl ol ABUY
2014

Jon b ke cgifial) LBy o il jlaud (alidd) ClulSal) (dgena uhd a5
S Al Gland (b skl 8 sl —gphal) sl o Lebelwy A8l Gl A
2015 sle 14 L) aslall Hall de e Laals calai@V )y dasyil)

Jon ol callal) jaisall cpfial) A badil) ufflss Aalgi AN @baadll s silaas .6
Taals pud asley AnlaBY) aglall 20C Aalid) )gall Zaalasiul) 3elilly Lol sivud) dol
2008 ik

Jom Js¥) Jdsall Hasall qitiilly olaud Bl bl Jbgd) dus Gl cuh )y L7
Laala Al laliaV) cpualiy 4 ylaall denill culllaia (g 4 saUall 3))gall Laladind) calulid)
2015 ¢1 Cadas

astall BIS0T ghn o(dadil) sLaB) ) gl SLaiBY) ) Jate Joa cpdalaa ¢ ilia 2 .8
2014 Aliys 7 Lye saald dasls ¢ pudl asle 5 Zlailly 2alaidy)

aafy cibaaill (2012-1956) hall b clig aal) g Usd §yma c05 A5 jalsh aleill 32 .9
AlaiBY )y Al gall A jlac Ao gaiill ylaill (o A Ggunad 1 I Joall k) ¢ 5UEW19 cfjlady)
2012 ¢ ihall ¢l agle s sylaill Lol o lall 440 M aaiadlly

tCDlaally cliall L&

Aaa ¢ il Ala — Jail) daje Pl 23l o Ll 56 sl algill a2 colasy Jld .1
2013 iliys 12 aaall cdualyl)
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Aupal) Joall b el Lliahs iad A0 Aeds daallad) Laiall Gloudd ¢ sl a2 o .5
salall Anud) ¢ S (8 [ paedsn oSl dagladill el gaall (O gusadlly aulid) sasl
Ay ) Sl A Al LAY (e B e il ¢ deal) e andl bis 232 -6
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.2009
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2016
¢ oAl Al Ggvia ddlally Ll Jlae b skl ¢ aagall aal) galaBy) L5
2014



2015-2008 354 JMa @il @l sl Ao Woluluily bail) jlawd clddi  aalmal) daild

¢ ol ) Beaia Aalhlly Lall e 8 skl cagall sl sslaBy) a0 .6
2013
2010 sl 37 2aad) (Jg il 5ol Gujall HUadY) dadiie coiaal) alad) cpaa) )85 .7
2011 el 38 aaall (Jg il 5ynmall duyall U] dalic cGyinad) aladl Gud) 55 .8
2013 ccusSl 40 aaal) ¢ Jg il syamall dujell U] dadiia c(Goieall aladl Gaa) 18 .9
(sl 4lasdl ¢ (Jgll spaad) dupell HUadY) dadiie oGiad) alall ¥l pE .10
2014
Ayl U] Adate celineY) Joally Anallad) GBlsnl 8 A sl skl (gl s 111
2015 yranwy ccu Sl (Jg il 50a4l)
ccu Sl (6222l Asalall Alubl) Ay ge g Bpdd (ol Aakata i A paall cluhyll dgae 12
2013
lalSai¥ly dualladl Jadil) el clghd o(Sllsl) Josull spaaal dupll U] dadaie .13
2015 s ccnsSll cplias¥) Jpall cilbinlaid) o dldiaal)

14y Ay adlsal)
« 11/03/2011 «http://www.douane.qov.dz « s 5SN1 adsall (e cdujiliall ileall .1
.21:00
chttp://www.andi.dz =« 35 5N  adgall o QL) gl Aahagll ANSN.2
.20:20 «2017/04/03
(AN Al e gl el aadl depusadl LaaSs.3
.21:00 «2017/03/05 «<https://ar.wikipedia.org/wiki
Lial) daliy : Ll

1. Organization of Arab petroleum exporting countries (OAPEC) , the
secretary general s 39" annual report , N° 39, Kuwait, 2012.

2. OPEC, annual statistical bulletin, sure le site /http://www.opec.org, 2007.

3. OPEC, annual statistical bulletin, sure le site /http://www.opec.org, 2014.

4. OPEC, annual statistical bulletin, sure le site /http://www.opec.org,2015.
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5. OPCE, Annual Statistical bulletin, Sure le site http://www.opc.org,2016 .

6. BP statistical review of world energy, sure le site /http://www.opec.org,

June 2016
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2015-2008 358 BA @il @il cheed Lo gilulSaly bl lauf bl Gadal)
‘e LX{EA - -
Jadil) gl :01 a2 (galal)
Oil: Production in million tonnes*
Change 2015
2015 owver share
Million tonnes 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2014 of total
us 309.0 3046 3052 3023 3225 3328 3450 3937 4480 5228 567.2 85% 13.0%
Canada 1423 150.6 155.3 152.9 1528 160.3 16938 182.6 195.0 2096 2155 2.8% 4.9%
Mexico 186.6 182.7 1723 157.0 146.8 145.7 1446 1439 1419 137.1 127.6 -7.0% 29%
G37.8 37.8 328 22 20.2 BE 569! 910.3 1.7
Argentina 394 381 377 36.5 336 33.0 306 30.7 301 29.7 297 0.1%: 0.7%
Brazil 89.1 93.8 95.2 98.9 105.8 1114 1141 1121 1088 1221 1318 7.9%: 30%
Colombia 277 279 280 311 353 414 482 495 529 522 531 1.7% 1.2%
Ecuador 286 288 275 272 261 261 268 271 282 298 29.1 -2.4% 0.7%
Peru 45 46 46 4.7 48 51 49 49 48 53 47 -11.1% 01%
Trinidad & Tobago 8.1 83 71 7.0 68 6.3 6.0 52 5.2 5.1 4.9 -1.8% 01%
Venezuela 169.7 171.0 165.5 165.6 155.7 145.7 1416 1392 137.6 1382 1352 21% 31%
Other 5. & Cent. America 74 7.1 71 71 6.6 6.9 7.0 7.3 7.4 76 74 -1.8% 0.2%
" a — ; - — — - 396.0 :
Azerbaijan 222 323 426 445 504 50.8 458 434 435 421 41.7 -1.0% 1.0%
Denmark 18.5 16.8 19.2 14.0 129 12.2 108 10.0 8.7 8.1 1.7 -5.4% 02%
Italy 6.1 5.8 29 5.2 4.6 51 B3 5.4 5.6 5.8 55 -5.1% 01%
Kazakhstan G1.5 65.0 G7.1 70.7 76.5 79.7 801 79.2 818 BO.B 793 -1.9% 1.8%
MNorway 138.7 129.0 1186 1148 108.7 988 938 87.3 83.2 B5.3 88.0 3.2% 2.0%
Romania 54 50 47 4.7 45 43 42 4.0 4.1 4.1 4.0 -1.1% 0.1%
Russian Federation 4748 4856 496.8 4937 500.8 5118 5188 526.0 531.1 5341 540.7 1.2% 12.4%
Turkmenistan 95 9.2 98 104 105 108 10.8 112 1.7 121 127 5.0% 03%
United Kingdom 847 76.6 76.6 .7 682 63.0 520 446 406 399 453 134% 1.0%
Uzbekistan 5.4 5.4 49 4.8 45 36 3.6 32 3.2 31 3.0 -3.1% 01%
Other Europe & Eurasia 220 21.7 21.6 20.6 19.9 19.2 19.2 19.2 19.6 19.2 187 -2.4% 04%
Total E I 3 863.8 85t 861.4 859 844 4 B33.: B 534.7 846.7 1.4 0.4
Iran 2078 2105 2122 2130 205.6 2158 2127 180.5 169.6 1747 182.6 4.5% 4.2%
Irag 899 98.0 1081 1193 1199 121.5 136.7 152.5 153.2 160.3 197.0 229% 4.5%
Kuwait 1304 133.7 1289 1361 121.0 1233 1408 154.0 1515 1508 149.1 -1.1% 34%
Oman 38.5 36.5 35.2 376 40.2 42.8 438 45.0 461 45.2 46.6 0.8% 1.1%
Qatar 52.6 56.8 57.6 G4.7 G2.6 71 78.0 82.2 802 796 793 -0.4% 1.8%
Saudi Arabia 521.3 508.9 488.9 509.9 456.7 473.8 525.9 549.8 538.4 543.4 568.5 46% 13.0%
Syria 223 210 201 203 200 19.2 176 B.5 30 1.6 13 -182% l
United Arab Emirates 135.7 1443 1396 141.4 126.2 1333 1513 154.8 1655 166.6 175.5 53% 4.0%
Yemen 19.8 181 159 14.8 14.3 14.3 11.2 8.8 69 6.6 21 G78% *
Other Middle East 9.1 8.9 9.5 9.5 9.4 9.4 99 9.0 10.2 10.5 104 -0.5% 0.2%
227.4 23 214 y 1 2207 2 15.1 3403 1412.4 : 2.4
Algeria B6.4 B6.2 BB.5 B5.6 772 738 Fabrs 67.2 64.8 68.8 685 -0.4% 1.6%
Angola G2.9 69.6 825 935 876 905 838 869 873 83.0 88.7 5.8% 20%
Chad 9.1 8.0 7.5 6.7 6.2 6.4 6.0 53 4.4 43 4.1 -4.8% 01%
Republic of Congo 127 14.4 1.5 12.3 14.2 16.2 18.5 15.2 14.5 142 143 0.4%: 03%
Egypt 33.2 33.2 338 34.7 303 35.0 346 34.7 344 351 35.6 1.4%: 08%
Equaterial Guinea 16.4 19.6 159 16.1 14.2 12.6 1.6 12.7 12.4 131 135 3.3% 03%
Gabon 135 121 123 120 12.0 128 127 123 1.8 118 116 -1.4% 03%
Libya 822 B5.3 853 B55 774 776 225 711 464 233 202 -134% 05%
Migeria 1233 118.5 1124 103.8 107.6 1221 118.0 117.2 111.5 1148 113.0 -1.5% 26%
South Sudan nfa nfa nfa na n/a nfa n/a 1.5 49 77 73 49% 0.2%
Sudan 145 175 238 226 234 228 143 51 58 58 5.2 -123% 01%
Tunisia 37 36 50 4.6 43 4.0 37 39 36 34 29 -141% 01%
Other Africa 8.6 111 9.6 93 92 B 109 109 121 121 131 7.9% 0.3%
Total Af 166.4 | 156 6B ¢ 10 144 1139 3 398.0 1
Australia 253 235 245 241 224 245 215 214 178 191 17.0 -109% 04%
Brunei 101 108 95 B6 B3 Bb5 B1 78 6.6 6.2 6.2 04% 01%
China 1814 184.8 186.3 190.4 1895 203.0 2029 207.5 2100 2114 2146 1.5% 4.9%
India 349 36.0 364 378 3B0 413 429 425 425 46 41.2 -1.1% 09%
Indonesia 53.7 50.2 478 49.4 484 48.6 46.3 446 427 41.2 40.0 -3.0% 09%
Malaysia 346 327 338 34.0 322 326 294 298 285 298 319 6.9% 0.7%
Thailand 114 125 13.2 14.0 146 14.8 154 16.7 16.5 163 17.2 6.0%: 0.4%
Vietnam 19.0 17.2 16.3 15.2 16.7 15.6 15.8 173 174 181 17.4 -3.4% 0.4%
Other Asia Pacific 12.4 131 139 14.9 14.4 13.8 13.0 12.7 12.0 129 131 1.4% 0.3%
Pacif B B8 544 102.7 F - - 1 35 398.6 9
Total World 3937.8 39639 39512 39868 3BB7.0 39791 40124 41192 412686 42287 | 43619 3.2% 100.0%
of which: OECD 926.1 904.2 8891 8578 8537 856.7 857.0 9025 9548 10420 10879 44%  249%
Non-OECD 3011.7 305897 30620 3129.0 30333 31224 31554 32167 31717 31866 32740 27% 751%
OPEC 16908 1711.7 16929 17456 16236 16708 17109 17824 17344 1733.3| 18066 42% 414%
Non-OPEC 22471 22522 22583 22412 22634 23083 23015 23368 23921 24954 | 25553 24% BB6%
European Union 126.9 1158.7 1139 106.3 99.8 934 816 729 6B5 67.2 7.7 6.6% 1.6%
CIS 580.3 504.3 6279 6305 6492 662.8 6647 G68.6 676.5 G77.1 682.0 0.7% 15.6%
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0il: Consumption in million tonnes*
Change 2015
2015 over share
Million tonnes 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2014 of total
us 89384 930.7 928.8 875.4 833.2 850.1 834.9 817.0 8321 B838.1 851.6 1.6% 19.7%
Canada 99.9 294 102.3 101.2 85.0 101.6 106.0 103.3 103.5 1033 100.3 -2.9% 23%
Mexico 90.8 89.7 92.0 916 88.5 88.6 90.3 92.3 89.7 85.2 843 -1.1%  19%
0062 10167 10403 10602 10126 1025 ; 10363
Argentina 20.8 218 242 249 24.3 281 283 287 311 308 316 23% 0.7%
Brazil 85.2 96.5 102.7 1101 110.3 1200 1269 128.8 1374 143.4 137.3 -4.2% 32%
Chile 125 139 17.9 18.6 18.2 16.0 17.6 17.5 168 16.7 168 15% 04%
Colombia 10.9 109 10.7 1.7 10.7 119 128 13.9 138 14.6 15.5 5.6% 04%
Ecuador 7.9 83 8.5 8.7 8.9 103 105 109 1.6 12.0 1.7 23% 03%
Peru 7.1 6.9 7.1 8.0 8.2 8.6 a5 9.6 102 10.2 109 6.2% 0.3%
Trinidad & Tobago 1.2 14 16 18 1.7 19 1.7 16 17 18 18 34% B
Venezuela 283 315 29.7 338 34.2 3.2 346 372 3B.1 36.7 320 -127% 0.7%
Other S. & Cent. America 64.8 65.9 65.5 63.5 62.8 63.6 64.8 63.9 62.1 63.6 650 22% 15%
Austria 14.0 14.2 134 13.4 12.8 134 127 12.5 127 12.5 12.6 0.8% 0.3%
Azerbaijan 5.4 435 45 36 3.3 32 4.0 4.2 45 4.4 45 1.3% 0.1%
Belarus 7.5 8.8 8.0 79 8.3 75 86 104 71 73 71 -2.4% 0.2%
Belgium 336 334 338 359 315 330 308 2986 302 298 305 23% 0.7%
Bulgaria 48 5.0 43 48 4.3 39 38 39 36 398 4.2 78% 01%
Czech Republic 99 938 97 99 a7 92 a0 B9 B5 a1 9.4 31% 0.2%
Denmark 9.2 94 94 93 83 8.4 83 78 77 78 8.1 1.4% 0.2%
Finland 11.0 106 106 10.5 99 104 a7 92 9.0 86 8.3 -3.2% 0.2%
France 831 83.0 a1.4 808 87.5 845 830 80.3 79.3 7689 76.1 -1.0% 1.8%
Germany 1224 123.6 1125 1189 1139 1154 1120 1114 1134 1104 1102 0.2% 25%
Greece 201 213 214 204 18.5 181 17.0 15.3 145 14.4 148 3.0% 0.3%
Hungary 74 78 77 75 71 6.7 63 59 58 6.5 7.0 B.0% 0.2%
Ireland 9.3 93 94 8.0 8.0 76 68 6.5 6.5 6.5 6.9 6.0% 0.2%
Italy B86.7 B86.7 84.0 804 75.1 731 705 64.2 58.4 55.8 59.3 6.2% 14%
Kazakhstan 9.0 103 1.3 11.0 8.9 83 123 131 131 135 12.7 -5.4% 0.3%
Lithuania 28 28 238 3.1 2.6 2.7 26 2.7 26 26 26 34% 0.1%
Netherlands 501 508 50.7 473 45.9 459 461 437 414 396 387 -2.2% 0.9%
Naorway 10.2 10.5 10.7 10.4 10.7 108 106 10.5 108 10.2 10.2 0.7% 0.2%
Poland 224 233 242 253 253 26.7 266 257 238 238 25.1 5.1% 0.6%
Portugal 16.4 14.6 14.7 14.1 13.2 130 121 11.0 1.3 11.1 114 2.2% 0.3%
Romania 10.5 103 103 10.4 82 8.8 a1 892 84 9.0 9.1 2.0% 0.2%
Russian Federation 125.0 1304 130.0 133.6 128.2 1333 142.2 144.6 144.9 150.8 143.0 -5.2% 3.3%
Slovakia 38 34 36 39 37 39 39 36 36 34 38 113% 0.1%
Spain 793 79.3 80.3 78.0 735 721 668 64.7 59.3 58.0 60.5 2.6% 14%
Sweden 17.2 173 169 16.7 15.5 162 148 14.6 144 145 141 -2.6% 0.3%
Switzerland 12.2 126 1.3 12.1 123 114 1o 11.2 11.8 10.6 10.7 1.5% 0.2%
Turkey 30.7 321 326 321 326 318 311 316 327 344 388 125% 0.9%
Turkmenistan 5.0 48 5.1 53 5.0 5.5 58 6.0 6.2 6.3 6.4 1.6% 0.1%
Ukraine 13.7 14.2 144 14.2 135 126 131 125 118 10.0 84 -16.1% 0.2%
United Kingdom 838 83.2 807 7858 758 749 737 7.2 706 G99 716 24% 1.7%
Uzbekistan 5.1 5.1 47 4.6 4.3 36 34 3.0 28 28 2.8 0.1% 0.1%
Other Europe & Eurasia 338 344 356 358 35.0 347 345 334 326 328 331 0.7% 0.8%
Total Europe & Eura 65.3 6.8 5 959 1154 9111 58 862.2 !
Iran B0.5 87.7 896 a3 954 86.8 8B.0 89.0 95.5 431 889 -4.5% 21%
Israel 12.2 1.7 123 12.0 10.8 112 11.8 139 108 10.3 11.0 G6.8% 0.3%
Kuwait 19.5 17.7 179 19.0 204 2186 20.4 215 227 227 236 37% 0.5%
Qatar 39 4.5 52 6.2 6.0 6.5 8.0 8.3 9.4 10.0 109 B8.6% 0.3%
Saudi Arabia 942 a8.4 104.4 1144 12569 1371 1391 1462 1473 1601 168.1 5.0% 39%
United Arab Emirates 25.0 26.9 287 302 289 30.8 33.3 34.5 351 376 40.0 G.4% 09%
Other Middle East 66.1 61.5 6038 685 711 743 74.9 76.8 81.0 B3.2 83.3 0.1% 1.9%
Total Middle East 301 343.4 3750 3903 425.7 2.1 9.8
Algeria 11.0 11.5 129 14.0 14.9 14.8 15.8 16.9 17.7 18.2 19.3 5.8% 04%
Egypt 29.8 8.7 30.6 326 344 36.3 337 353 35.7 383 39.2 23% 0.9%
South Africa 24.8 253 26.6 25.7 24.2 26.6 281 282 279 293 3na 59% 0.7%
QOther Africa 73.2 734 74.9 80.9 829 86.7 827 88.5 92.0 91.4 935 23% 22%
: . 160 1830 32
Australia 39.9 430 419 427 431 434 456 472 467 454 46.2 1.8% 1.1%
Bangladesh 3.9 39 3.7 38 3.5 39 51 5.4 b3 8.7 55 -2.8% 0.1%
China 3286 3527 3702 3775 3822 4479 4642 486.3 5072 526.8 559.7 63% 129%
China Hong Kong SAR 14.0 19.2 16.4 14.8 16.9 178 180 17.2 176 16.7 18.3 9.7% 04%
India 1219 1283 1381 144.7 152.6 1554 163.0 1736 1753 180.8 1855 B8.1% 4.5%
Indonesia 61.5 58.9 G1.8 601 528.7 64.2 731 747 74.6 76.0 735 -3.2% 1.7%
Japan 2472 2380 2309 2248 2004 2027 2036 217.0 208.0 197.3 189.6 -3.9% 4.4%
Malaysia 28.0 289 308 285 282 28.3 310 326 34.7 35.0 36.2 3.3% 0.8%
New Zealand 7.0 7.1 71 72 6.9 70 70 7.0 71 72 75 39% 0.2%
Pakistan 15.3 176 19.2 200 218 213 215 205 21.7 228 252 105% 0.6%
Philippines 14.8 133 138 133 14.0 146 138 14.4 149 16.1 184 143% 04%
Singapore 4.4 445 483 514 55.5 61.0 637 63.3 64.0 65.9 695 54% 1.6%
South Korea 1047 104.7 1076 1031 103.7 105.0 1058 108.8 108.3 107.9 113.7 53% 26%
Taiwan 49.2 491 51.1 4589 461 472 445 44.6 451 45.4 46.0 14% 1.1%
Thailand 459 442 455 44.4 459 477 497 52.4 54.6 54.9 56.6 3% 1.3%
Vietnam 12.2 120 133 141 14.6 156 169 17.3 175 18.0 195 B.4% 0.5%
Other Asia Pacific 158.1 19.6 16.8 15.6 16.4 16.9 18.7 19.1 18.1 204 206 1.1% 0.5%
Total Asia Pacif 118 117t 1216 1212.7 12224 13009 134 101.: 1218 14422 | 15014 4.1
Total World 39339 3977.2 40323 40181 39487 40799 41216 41686 42099 42516 43313 1.9% 100.0%
of which: OECD 23031 22919 22780 22102 20969 21193 20941 20710 20574 20338 20564 11%  475%
Mon-0OECD 1630.8 16853 17543 18079 18487 19605 20274 20976 21526 2217.7 22749 26% 52.5%
European Union 7255 726.7 7109 707.5 6699 6651 G44.8 G184 G02.0 591.2 600.2 15% 13.9%
CI5 172.7 180.8 1807 183.0 175.5 178.0 192.5 197.4 194.1 198.7 188.5 -5.1% 4.4%
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2008

2007 2006

2005 2004

(Aillsa ilagde’ elifidy ¢ A8 pall ol JY ol putiad)

34,45
40,60
78,59
7719

1.40

-37,99

-7,08
3,49
-11.08
-1,34
3,13
-6,47
-0,19
-6,28
-4,56
2,78

2,54
2,33
0,43
0,84

-1,27

0,64

36,99

-36,99

-36,53
0,00
-0,46

143,10
34,99
99,97

30,54 28,95
34,24 34,06
60,59 54,74
59,61 53,61

0,98 1,13

-26,35 -20,68

-4,09 -2.20
2,84 2,58
-6.93 -4.78
-1,83 -4.52
3.81 242
-5,64 -6.94
-0.23 -0.76
-5.41 -6.18
3,90 -5.29
2,22 1,61
-0,99 11,22
-0,01
1,37 1.76
0,77 -11,89
0,51 0,98
-1,28 12,87
-1,59 -1.08
0,36 -0.13
-1,13 0,06
29,55 17,73
-29,55 17,73
-28,27 17,73
0,00 0,00
-1,28

110,18 77,78
39,73 36,66
74,95 65.85

21,18 11,12 PR U T ]
26,47 14,27 il o jaall
46,33 32,22 (f.o.b) < el
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