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Abstract:

Financial markets are the target for investors who want efficient
allocation of resources, which requires a fair amount of correct financial
data and information about companies trading their instruments in the
market so that they can rationalize their decisions and make extraordinary
profits in an efficient market.

Privatization is the most important tool for economic reform in both
developed and developing countries. Its forms and methods varied.
However, there were many criticisms of privatization itself and criticism
of the ways in which privatization is carried out. Privatization through
financial markets is one of the ways Transforming the less critical
property as contributing to the expansion of ownership, this study
examines the different methods of this method and its justification and
conditions of success.

The aim of this study is to try to determine whether the efficiency of the
financial market has affected the operation of privatization. This study
included the Algerian and Moroccan markets.

keywords: Financial market, capital market efficiency, privatization.
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