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Abstract

Central Bank is a monetary institution oversees the culster of cash
management ,according to the nature of the avantages and grante indépendance
properties ,which plays a major réle in economic activity ,itoversees the
commercial Banks control, and thus manage liquidity through monetary policy
management by usingvarioustools, direct and indirect tools,in order to achieve
the objectives underlined and control of liquidity for commercial banks.

Those aspect was droped on the Bank of Algeria, whichwas actually
keeppace,with the modern trends through the shift towards monetary indirect
management, by focusing on indirect monetary policy instruments, soi twas able
effectively to control the excessliquidity of commercial banks, supporting this
monetary stability and thustarget inflation .

Key words : Central Bank ,Monetary policy , Autonomy , Liquidity.
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