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18.3 752.5 110.9 161.5 272.4 1991
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16.3 1471.4 176.5 257.7 434.2 1994
17.6 1966.5 242.1 358.8 600.9 1995
21.7 2494.9 305.1 519.7 824.8 1996
19.5 2716.4 334.1 592.5 926.6 1997
19.86 2830.5 348.7 425.9 774.6 1998
17.91 3248.2 358.4 588.3 950.5 1999
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sur le site:<Adresse URL: http://www.imf.org/external/pubs/ft/scr/1998/cr9887.pdf>
e IMF Staff Country Reports: Algeria: 2021 Article IV Consultation-Press Release; and Staff Report; and
Statement by the Executive Director for Algeria: on site:
> https://www.imf.org/-/media/Files/Publications/CR/2021/English/1DZAEA2021001.ashx<
e Bank of Algeria reports:
>ttps://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf<
> https://www.bank-of-algeria.dz/pdf/irapport2013arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/annexes_au_rapport 2005.pdf<
> https://www.bank-of-algeria.dz/doc/ ANNEXE%20TABLEAUX%20STATISTIQUES-02.doc<
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>ttps://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf<
> https://www.bank-of-algeria.dz/pdf/rapport2013arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
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109.55 16650.2 2262.8 3678.1 5940.9 2013
100.23 17242.5 2349.9 3388.4 5738.4 2014
53.06 16591.9 2729.6 2373.5 5103.1 2015
45.5 17514.6 3329.0 1683.0 5012.0 2016
54.1 18575.8 3871.0 2177.0 6048.0 2017
71.2 20259.0 3940.0 2887.0 6827.0 2018
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sur le site:<Adresse URL: http://www.imf.org/external/pubs/ft/scr/1998/cr9887.pdf>
e IMF Staff Country Reports: Algeria: 2021 Article IV Consultation-Press Release; and Staff Report; and
Statement by the Executive Director for Algeria: on site:
> https://www.imf.org/-/media/Files/Publications/CR/2021/English/1DZAEA2021001.ashx<
e Bank of Algeria reports:
>ttps://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf<
> https://www.bank-of-algeria.dz/pdf/rapport2013arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/annexes_au_rapport 2005.pdf<
> https://www.bank-of-algeria.dz/doc/ ANNEXE%20TABLEAUX%20STATISTIQUES-02.doc<
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22.2 472.8 45.6 96.9 142.5 1990
18.3 752.5 52 183.3 235.3 1991
19.9 918.6 72.6 236.1 308.7 1992
17.8 1161.7 101.6 288.9 390.5 1993
16.3 1471.4 117.2 344.7 461.9 1994
17.6 1966.5 144.7 444.4 589.1 1995
21.7 2494.9 174.0 550.6 724.6 1996
19.5 2716.4 201.6 643.5 845.1 1997
19.86 2830.5 211.8 663.8 875.6 1998
17.91 3248.2 186.9 774.7 961.6 1999
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e IMF Staff Country Report No. 98/87", Septembre1998, (Page consulté Le5/1/2022),
sur le site:<Adresse URL: http://www.imf.org/external/pubs/ft/scr/1998/cr9887.pdf>
e IMF Staff Country Reports: Algeria: 2021 Article IV Consultation-Press Release; and Staff Report; and
Statement by the Executive Director for Algeria: on site:
> https://www.imf.org/-/media/Files/Publications/CR/2021/English/1DZAEA2021001.ashx<
e Bank of Algeria reports:
>ttps://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf<
> https://www.bank-of-algeria.dz/pdf/irapport2013arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/annexes_au_rapport 2005.pdf<
> https://www.bank-of-algeria.dz/doc/ ANNEXE%20TABLEAUX%20STATISTIQUES-02.doc<
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>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/annexes_au_rapport 2005.pdf<
> https://www.bank-of-algeria.dz/doc/ ANNEXE%20TABLEAUX%20STATISTIQUES-02.doc<

(2009-2000) B5dl) (M5 adl A asend) GUSY) sk 1(07) JS)

4500

4000

3500

3000

2500

2000 B (Ol e (e senll LY

1500 -

1000 -

500 -

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

2004 i 2000 (o 5 Jaas Cus Ol Qe (K 55l s3a PIA bl ana of s
4246.3 Sa a5 2008 dis zo lle 1891.8 Al (mliddl & zo lle 4175.7 5 48 G
927.74 o 55l oda Pla laall kit Last cuilS 502009 s 2 ke

— 2005 saill ac35 2004- 2001 (galaid¥ (alady) aalipl yilall gabiil 138 25a
2008 v Cialy Cum Tl jled g i) eha il Ly anas Sl dabisaill 508l daiis 38 S 5 2009
s dronll ¥5362.35 () Jaai] 2009 s canaljig cuadill L) e Juayll 1¥5398.96 Jlss
& Aalall el cuiig ¢ 2009 i Lgingad S Aallad) Ll A3y () ol el 3 (aleadV) 138
lail] peisall g WY1 138 3520 ¢ 2009 Lies DA Jaiill el diags @A) (aliaN) (e ae o g Y|
Lo el Gaalie g o) AadlSa Cangs Aol Lgind) Al Lpes i) Ll

el ApalaBY) o glall (anad o) ) all saled Jl VWil da g ylal g 5 pa ¢ 0BV paill e W T 5 Al daud (5 ) 58 Ayiaa 1
622504 ¢2017-2016 <osbialy (s pald s

47


https://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf
https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf
https://www.bank-of-algeria.dz/pdf/annexes_au_rapport_2005.pdf

asandl B Ao Ll Aubuad) i

G Juadl

.(2018-2010)5,5 i 5l b casardl GAY) ) ehat 1 EIEY cullaal)

.(2018-2010) 55l P& Jihall 3 asand) GEY) ki :(06) Jsaal
g (sl il Clady Cilaail) lags Sl gl
daayd SLYI(GDP) od) ksl Aalyaal)
1/¥s9) Judl
(Jrn
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1/53s) ey o lig padll Ll
(S (GDP) Caldg ) clglls
22.2 472.8 84 76.2 160.2 1990
18.3 752.5 110.9 161.5 272.4 1991
19.9 918.6 115.5 201.3 316.8 1992
17.8 1161.7 135.1 185.0 320.1 1993
16.3 1471.4 176.5 257.7 434.2 1994
17.6 1966.5 242.1 358.8 600.9 1995
21.7 2494.9 305.1 519.7 824.8 1996
19.5 2716.4 334.1 592.5 926.6 1997
19.86 2830.5 348.7 425.9 774.6 1998
17.91 3248.2 358.4 588.3 950.5 1999
28.5 4098.8 364.9 1213.2 1578.1 2000
24.85 4235.6 488.5 1001.4 1505.5 2001
25.24 4455.3 595.1 1007.9 1603.2 2002
28.96 4260.8 616.6 1350.0 1966.6 2003
38.66 4537.7 1022.1 1570.7 2229.7 2004
54.64 5264.2 883.1 2352.7 3082.5 2005
65.85 6126.7 840.5 2799.0 3639.8 2006
74.95 7519.0 724.1 2796.8 3687.8 2007
99.97 11042.8 652.5 4088.6 5111.0 2008
62.25 10034.3 1263.3 2412.7 3676.0 2009
80.15 12049.5 1487.8 2905.0 4392.9 2010
112.94 14384.8 1810.4 3979.7 5790.1 2011
111.045 16208.7 2155.0 4184.3 6339.3 2012
109.55 16650.2 2262.8 3678.1 5940.9 2013
100.23 17242.5 2349.9 3388.4 5738.4 2014
53.06 16591.9 2729.6 | 2373.5 5103.1 2015
45.5 17514.6 3329.0 1683.0 5012.0 2016
54.1 18575.8 3871.0 2177.0 6048.0 2017
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o IMF Staff Country Report No. 98/87", Septembre1998, (Page consulté Le5/1/2022),
sur le site:<Adresse URL: http://www.imf.org/external/pubs/ft/scr/1998/cr9887.pdf>
e IMF Staff Country Reports: Algeria: 2021 Article IV Consultation-Press Release; and Staff Report; and

Statement by the Executive Director for Algeria: on site:
> https://www.imf.org/-/media/Files/Publications/CR/2021/English/IDZAEA2021001.ashx<

e Bank of Algeria reports:

>ttps://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf<
> https://www.bank-of-algeria.dz/pdf/rapport2013arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/annexes_au_rapport 2005.pdf<
> https://www.bank-of-algeria.dz/doc/ ANNEXE%20TABLEAUX%20STATISTIQUES-02.doc<

Bagagall ALYl dapls A0l () 2023 (07) &85 Jganl) A 5a)lsll dalud) clild) e alaie YL
Gligaall zla iyl 5 (OILRE) cligjmal) o0 @lalyylg (RE) daladl Slaly¥) o
t b WSEVIEWS VER 7.0 daenll cla de s Lnldl) duhal) =3t L Ladg «(NOILRE)

Estimation Equation:

RE = C(1) + C(2)*OILRE+ C(3)*NOILRE

Substituted Coefficients:

SRE = -26.185 + 1.03 *OILRE+(0.97)*NOILRE

TS Oag cilig aall e il ly dalad) clal) Cp dawll) duhal) @il :(08) Jgaad)

Dependent Variable: RE

Method: Least Squares

Date: 06/01/22 Time: 22:34
Sample: 1990 2018

Included observations: 29
RE=C{1+C{2)*QILRE+C{3*MNOILRE

ild g jaall

Coefficient Std. Error t-Statistic Prob.

C(1) -26.18516 3254071 -0.804689 04283

C(2) 1.034796 0.018271 5G6.63568 0.0000

C(3) 0.970764 0.021225 4573575 0.0000
R-squared 09893045 Mean dependentvar 2925 966
Adjusted R-squared 0987395 S.0. dependentvar 2262 664
S.E. ofregression 103.8225 Akaike info criterion 1222094
Sum squared resid 2802571  Schwarz criterion 1236238
Log likelihood 174 2036 Hannan-Cluinn criter. 12.26524
F-statistic G636.438 Durbin-Watson stat 1.157048
Prob(F-statistic) 0.000000

EVIEWS 7 fuse ) cila jie ¢ jeaal)
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(201 8—1990) 5yaall YA ) Q-}A Lfayﬂ\ Ay il g jaall Clap) gdal (09) Jgaad)

Gl s | aal aldl | il ity clb) | gl
1/ 359) sy Lljaal o Gl paall
(dso: (GDP) iyl
22.2 472.8 142.5 84 76.2 1990
18.3 752.5 235.3 110.9 161.5 1991
19.9 918.6 308.7 115.5 201.3 1992
17.8 1161.7 390.5 135.1 185.0 1993
16.3 1471.4 461.9 176.5 257.7 1994
17.6 1966.5 589.1 242.1 358.8 1995
21.7 2494.9 724.6 305.1 519.7 1996
19.5 2716.4 845.1 334.1 592.5 1997
19.86 2830.5 876.0 348.7 425.9 1998
17.91 3248.2 961.7 358.4 588.3 1999
28.5 4098.8 1178.1 364.9 1213.2 2000
24.85 4235.6 1321.0 488.5 1001.4 2001
25.24 4455.3 1550.6 595.1 1007.9 2002
28.96 4260.8 1752.7 616.6 1350.0 2003
38.66 4537.7 4175.7 | 1022.1 1570.7 2004
54.64 5264.2 3108.5 883.1 2352.7 2005
65.85 6126.7 2453.0 840.5 2799.0 2006
74.95 7519.0 2052.0 724.1 2796.8 2007
99.97 11042.8 1891.8 652.5 4088.6 2008
62.25 10034.3 4246.3 | 1263.3 2412.7 2009
80.15 12049.5 4466.9 | 1487.8 2905.0 2010
112.94 14384.8 5853.6 | 1810.4 3979.7 2011
111.045 16208.7 7058.1 | 2155.0 4184.3 2012
109.55 16650.2 6092.1 | 2262.8 3678.1 2013
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100.23 17242.5 6995.7 | 2349.9 3388.4 2014
53.06 16591.9 | 7656.3 | 2729.6 2373.5 2015
45.5 17514.6 | 7355.0 | 3329.0 1683.0 2016
54.1 18575.8 7638.0 | 3871.0 2177.0 2017
71.2 20259.0 8223.0 | 3940.0 2887.0 2018

o IMF Staff Country Report No. 98/87", Septembre1998, (Page consulté Le5/1/2022),

G Juadl
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sur le site:<Adresse URL: http://www.imf.org/external/pubs/ft/scr/1998/cr9887.pdf>

e IMF Staff Country Reports: Algeria: 2021 Article [V Consultation-Press Release; and Staff Report; and
Statement by the Executive Director for Algeria: on site:
> https://www.imf.org/-/media/Files/Publications/CR/2021/English/1IDZAEA2021001.ashx<

e Bank of Algeria reports:
>ttps://www.bank-of-algeria.dz/pdf/rapport2018arabe.pdf<
> https://www.bank-of-algeria.dz/pdf/rapport2013arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/rapport2008arabe.pdf<
>https://www.bank-of-algeria.dz/pdf/annexes_au_rapport 2005.pdf<

> https://www.bank-of-algeria.dz/doc/ ANNEXE%20TABLEAUX%20STATISTIQUES-02.doc<

5agasall Al Aayds 7l LY dend (09) a3y Jsandl b 53l daslad) clibll e slaie Yl
Al Aabal) it L Ladg ((OILRE) g ymall ¢y clahyYls (EX) dubuall dalall culail oy
: 24 WS EVIEWS VER 7.0 duaeyll s e ces

Estimation Equation:

EX = C(1) + C(2)*OILRE

Substituted Coefficients:

EX =474.33 + 1.50 *OILRE
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Dependent Variable: EX
Method: Least Squares
Date: 06/01/22 Time: 22:31
Sample: 1990 2018
Included observations: 29
EX=C(1)+C(2yOILRE

Coefficient Std. Error t-Statistic Prob.

Ci1) 474 3374 603.3779 0786137 0.4386

C(2) 1.500472 0.273354 5489124 0.0000
R-squared 0527398 Mean dependentvar 3124 269
Adjusted R-squared 0.509894 S.D.dependentvar 2784 209
S.E. of regression 1949157  Akaike info criterion 18.05465
Sum squared resid 1.03E+08 Schwarz criterion 13.14395
Log likelihood -258.7925 Hannan-Quinn criter. 13.084149
F-statistic 3013049  Durbin-Watson stat 0.479013
Prob(F-statistic) 0.000008
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Key words: Financial policy, Public expenditure, General revenues, Algerian
economic...
Abstract: This study aimed to address the definition of the financial policy and its
impact on public expenditure in Algeria during the period (1990-2018). The
financial policy is one of the most important economic policies adopted in
influencing economic activity, especially in developing countries, because of its
ease of use, as well as the impact on quantitative economic variables. We have
addressed the following problem: What is the impact of financial policy on public
expenditure in Algeria during the period (1990-2018)?

The importance of the research appears by addressing the study of the
impact of financial policy on public expenditure in Algeria, by knowing the
evolution of revenues and expenditures in Algeria. This study also aims to
introduce the financial policy and its tools, public expenditure and its divisions, as
well as the factors affecting it, also aims to study the development of financial
policy and its impact on public expenditure in Algeria.

The study concluded that the development of financial policy in Algeria is
only a result of the developments that the Algerian economy witnessed during the
study period, and that Algeria was not able to get rid of the excessive dependence
on the hydrocarbon sector.
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