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et monétaire en Algérie, les rapports de 2010,2012,2015,2016,2017.

5756,4 (s i) s M1 dpaal) A0SU a5l paill ey (3)ad) Joand) clidaee DA (4
5Ly Adaal) Alanll 3 28 5350 g Lee 2014 2 23 5Lle 9603,0 1 2010 Zaw 72 ke
oalin Al et g 7 JLlk9261,2  atedle cialy G 2015 L Laleas) agnl ¢ Hlasy) Jans
a5 %12,3 o 0 Aadipe 8y 5 Leanssi Asl) 25al) cailind ey «%13,3 @ callall s ailagl)
i P W Al mo Aibe a3 2015 a0 Laos asmie Gl bl 51y o ek
%1,6 Jlae 2017 3 PG, 1% il o aclinyh M1 (ool aaadll juai 228 2017 52016
dilie %4,9 @ (o g ol A Fysl gl Jglall e IS Al palls a2y elldy 2016 b
@ @lagll W (2016 & %7,4 lie %2) Lall Sl 5$5a s g3laglly 2016 6 %9,5
Li. 2016 & %24,6— Jilie %35,5~ 32l leaalsi 8 lojld (9T 5ye Cije 38 dasanl) dujal
Mg Alie el sed CNVaee (2014_2010) sl DA cangd 3 M2 Gl € ol Lod
b Ll il m)la ool Jhaill sad Faws ) ABLYL Clig pnal Ul e and) o2a 8 pala
e %0,8 5 %0,13 & lici s A o Y aee M2 cagd 28 2016 52015 i pads
paleady Ay il el HLgl) Gas g yaall g Und i) (aliadY GuluL aaly @lldg sl
%8,4 Aaus 2017 ias il callall i gilagll ana

65



b G Gy rall dasi (b Wy 949 Aadhil) Acabpaad) gk 2 ClAY) Juad
(2017-2010) 5550 JMA i

(2017-2010) 5580 M il b Aokl Al il ol 1 S culbaal

G sl @l gd ¢yl o 25wl 5yaadll dgall Cliatue & i Gl A cOUlie
Pty Capall sl = 3 Jeal) oda iy oSl AUl U8 e gl laa) Adee Wi
dalie 05 ) Dn)lall Joa¥) @i e le gy aaill A COlie Gaa Wl Lnsal S
e kil cledadl cYMRY il isaill Jal e L oS il Bail) clalll 3l gy
¢ oAl (ahel S Aleall Capa a8 B el Gload B Al PR e bl Ll
& Bsasall B CBlaally @llid) e O i deal 58 1o dl) anall e Ll (sSug
08 pa gl JS3 J Ledi il o)y Ldds Dlal e rdwial) cOlall *gSal el
leoriingy (sl i) (Bovia lghdiy Loy (g tAaaldll ) Bga. *Ad) cile )
g Uil (e GasSall (i Cus tisagenll Al Aadkall (g Al —AL53) Bysean alliac] Bac lual
Hlgnns i Jaa) i€ LS oY) sppad 3ydle il (<5 3 lajae dasall (S0

s 5yl Cmala®Y) lse S Alanl) @il anss 2 L) 8 Jiat ol (g B
sl agm B 1) 55 Lee clalaie] mi ol dlail) (3)5Y)

b sl Jpally hal) b Gkl AEQ) CSUlke ki (me (Sass

Sl R cAsloaY ) o) 2S5 5 oS5 Ayl il Sl il Lty Ayl i) sl ¢ Sl ppand?

L 232 U 2014/2013 Rk a7 lal) dxala cigail

) asle s ZalaiBY ) ghall IS <07 3a) (Litd) Lo lisload) Alsa cgyiial) slaBy) 3 &yl cillalinY ) AU ¢ gl pudlil?
4T e 2007 « sl il dasls

70 G 0SS ans el duplailly Ciyliaally 350 Pl s il Gas 5 (i) eae i

66


https://www.facebook.com/profile.php?id=100018512866393
https://www.facebook.com/profile.php?id=100018512866393

b G Gy rall dasi (b Wy 949 Aadhil) Acabpaad) gk 2 ClAY) Juad
(2017-2010) 5550 JMA i

saagll) 2017-2010 5l A jiall b Lkl Al cdulia sk :(4)ad) Ja

(S bz Jlla
dada cas Al Asall dadie g B | eV Jsal il <l gadl
slaiid
3286,1 -3510.9 11996,5 2010
3726,5 -3406,6 139224 2011
4287,6 -3334,0 14940 2012
5156,3 -3235.4 15225,2 2013
6504,6 -1992,3 1560 ,79 2014
7277,2 576,5 15375.4 2015
7909,9 2682,2 12696,0 2016
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: —Bulletin statistique de la banque e alacil cpulldall slac) e 1 jaadll
d'Algérie, Série rétrospectives, Statistique monétaires (1964-2008). -Les
rapports de 2010,2012,"évaluation économique en Algérie'Banque

d'Algérie, 2013,2014,2015,2016,2017.
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Summary:

In this research we examined the role of monetary policy in controlling
Algeria's monetary offer during the period 2010-2017, so we
formulated the core problem as follows: What is the effectiveness of
monetary policy in adjusting Algeria’s monetary offer? To highlight the
importance of both monetary policy and monetary offer, to make the
amount of money offered compatible with the economy’s real
productive potential, and to achieve monetary policy’s ultimate
objectives by stabilizing the general price level, balance—-of-payments
balance, as well as full employment. These aspects were overthrown in
Algeria’s case and we were convinced that the Bank of Algeria had
been able to keep pace with recent trends in monetary policy by
shifting to the use of indirect instruments of monetary policy such as
liquidity busting and interest-bearing deposit facilities.The cash supply
in Algeria during the period of the study was marked by the increasing
and continuous growth in its rates, as this growth and change are
linked to the monetary bloc's interviews, especially against external

assets that took the lead in establishing money in Algeria.

Key words: Monetary policy, money supply, monetary authority,

monetary blocks interviews, central bank independence.



