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Abstract:

Energy has become one of the main engines of the global economy. The
demand for energy is increasing with technological development that has taken
place in the world which is reflected in its resources, through the excessive
consumption of fossil energy sources. So the world realized that these sources
that we rely on heavily will reach the peak of their production which raised the
problem of their depletion and the need for seeking alternative sources.

Among the most important available alternatives are renewable energy
sources, which are considered to be permanent, clean and essential to boost
production achieving growth and stability, and satisfying the needs of current
generations without prejudice to the ability of future generations to meet their
needs. Investing in renewable energy is a key factor in improving the economy
through the revenue it generates and the opportunities it provides, thus
improving living standards, reducing poverty and contributing to the
preservation of the environment what serves sustainable development.

This study found that renewable energy has the capacity to meet the
needs of development in both developed and developing countries alike. In
addition, investing in renewable energies can achieve ecological balance,
sustainable growth, and energy security for generations. The study also found
that Germany, China, and Morocco are countries that benefited from the
investment in renewable energies as a means of achieving sustainable
development by adopting several strategies and policies that enabled them to
achieve the desired goal.

Key words: Fossil Energy, Renewable Energy, Sustainable Development.
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china | —— B 1261 30%

United States D B =sos -5%
Japan [N 3.4 -28%

india [ 10.9 -20%
Germany Bl 0= -35%¢
Australia -I 8S 147°%6
United Kingdom m 7.6 -659%%
srazit ] s.o 89
Mexico [l s.0 810%
Sweden B 3.7 127%

Source: Bloomberg new energy finance, global trends in renewable energy investment 2018,
united environment programme, federal ministry for the environment, nature conservation and
nuclear safety, Germany, 2018, p23.

Ale 8 oennpplad delia) eVl caline & 5V cahal) Jia Lolall clS Ll
chleinly Wilal culd 3) oJlaall 138 8 5300 Js0 10 o (e i 3 cdadanll sl 8 jlenny|
& blll chléig cumids) 2017 A 4 4l e dguald) clsiad) 8 saaidl Gl 8 55
Nsd sl 10.4 laplind &1l Eua ((2016) Zalad) Ll 43)ae %35 o iy Ley 32285l dlal)
Jsaalls gy Jsall e saaaiall chlallall 8 HLil) 8 369 o) Loldll Jiss WS L S5
paaiall iUl 8 L) 8 dag o) sl e Lol GlSa ()
2017 L sasgsiall cilblal) B jLaiia) & 4, s¥) el e Lilall Al £(3-3) Jgaad

2017 Growth on 2016%

Germany 10.4 -35%

United kingdom 7.6 -65%

Sweden 3.7 127%

France 2.6 -14%
Turkey 2.2 -8%
Netherlands 1.8 52%
Italy 1.7 1%

Norway 1.4 -25%
Lreland 0.8 %1

Greece 8.0 %287

Source: Bloomberg new energy finance, global trends in renewable energy investment 2018,
united environment programme, federal ministry for the environment, nature conservation and
nuclear safety, Germany, 2018, p25
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