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Abstract

Small and medium enterprises are considered as the cornerstone of
economic and social development. This is due to its positive impact on the
national economy as its leading roll in providing new jobs, It is also an
important source in generating national GDP and a source of creativity and
innovation.

Despite of the growing interest in this sector and the importance of
providing an appropriate environment for it practical practices have confirmed
that it faces many obstacles and problems, perhaps the most prominent and most
influential is the problem of funding, especially in the early stages, this has led
the government to seek an alternative that fits the characteristics of the small and
medium financial needs through the risk capital.

The objective of this study is to identify the basic concepts related to this
financing technique in terms of it effectiveness in financing small and medium
enterprises, in addition to addressing the reality of this technology in Algeria
and how to promote it.

Key Swords: Small and medium enterprises,Banks loans, finance, venture
capita.
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619072 2010

659309 2011

711832 2012

747934 2013

852053 2014

934569 2015
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source : Ministre de 1’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22.23,26.28 ,29.
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0.09 557 99.91 618519 2010

0.09 572 99.91 658737 2011

0.08 557 99.92 711275 2012

0.07 547 99.93 747934 2013

0.06 542 99.94 851511 2014

0.06 532 99.94 934037 2015

0.04 390 99.96 1022231 2016

source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22,23,26,28,29.30.
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56641 50887 48419 45636 43265 Al
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2825 2594 2446 2279 2117 B
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8660 7666 7296 6756 6419 | abiady g
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xRS

18061 15891 15004 13787 12955 o a5
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5756 5360 5197 4990 4766 FIRIER
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21068 18109 16969 15672 14434 8
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source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistigue n°18,20,22,23,26.
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source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22,23,26.28,29.30.
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. source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22,23,26,28,29.30.
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FRN
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3 52 4 98 15 79 6 3 8 2| 3 .24

source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22,23,26,28,29.30.

——

58

et




[ S50 Al Jua ol s sl 3T 5 Bl ;ﬁdlﬂ\d@ﬂ\}

Aol lEH) Epa Gl g jaall ol Dl jaliall Al 8 Bah ) llia O Jsaall 353 sl il (e Jaa s
Y Ol lall 8 gl Y i u\ 22 2014 432 1944.15 A1 2010 42 1187.24 (e dallaa ) ddliadll
Jsaal) e Jaa Bl LS cadicail) daii sl jland ol ) @l 8 Candl )5Sy 388 Lgann 33l 33 55 ally iny
AL a8 A1) o) gl Ll A 5 5y LG 5 ol (e 3 ke i 5 jadll 2 A 5 jaiaall Gl gisall alasa )]

Jas

Sl B AdLaa) dadl) gl 8 Ao giall g 5 jsieall il gal) drani S
Ondl e iy yidiall g dages ol e Hlisal) o alaginl ey A sall 2 L) ila Ailiadl) Aol aady
?LM‘;:\A&}iamug_,myqtsg\y%w\w\@sg&%muw@mmﬂ\@u
ly galall gladl) o Jaadly 5 dabisal) Labai®y) cleladll 8 dilaal) dagdll ) shil agiiall 5 aliall ¢ 458

cd.:}uuj\ k_w‘)ﬂAA} d\y‘ﬁ\ ‘).:}.L.udlgu\.usmb Gu&}AXAdS.wJLG_AQJQ_\AJAA@_AMJw\ 3ac |8 ujs.a
Al A siall 5 5 small Ciluo jall ddliaal) dagl) ) sl Jiay Ul Jgaall

59

——
| —



[

SN B hlaal b il s Jasatl) (315 281

Sl Saadl) }
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2015 2014 2013 2012 2011 2010 alal)

% 4l | 0 daldll | O daldll | O 4alll | O 4alll | O Aol e

100 | 1936.37| 100| 1771.49| 100| 1627.67| 100| 1421.69| 100| 1173.71| 100| 1015.19| 4=l 3
99.08 | 1918.67 | 99.25| 1758.18 | 993 | 1612.94| 99.3| 1411.76| 99.34| 1165.91| 99.7| 1012.11 oala
092 17.70| 0.82| 1331| 07| 1481| 0.7 9.93| 0.66 78| 0.3 3.08 APS
100 | 1850.76| 100| 1562.1| 100| 1562.1| 100| 1411.15| 100| 1262.57| 100| 1071.75 sL
&su:u\zu

434 gand)

81.78 | 1513.60 | 92.09 | 1438.51 | 87.35| 1344.1| 87.35| 1232.67 | 81.97 | 1091.04 | 98.73 | 1058.16 Lala
1822 | 337.16| 18.67| 291.68| 12.65| 217.7| 12.65| 178.48| 18.03| 171.53| 1.27| 13.59 e
100 | 1660.75| 100| 1443.12| 100| 1443.12| 100| 1095.27 | 100| 1049.77| 100| 988.03 Jal
84.83 | 1401.42| 90.5| 1299.57 | 80.44 | 1209.33 | 80.44 | 881.06 | 81.97| 860.54 | 81.58| 806.01 =
1562 | 259.33| 17.77| 256.5| 19.56| 233.8| 19.56| 214.21| 18.03| 189.23| 18.42| 182.02 =
ale

100 2145| 100| 172.47| 100| 172.47| 100| 15437 100| 137.59| 100| 122.37 cladd
7234 | 15520 82.37| 142.07 | 79.71 139.1| 79.71| 123.05| 79.58| 109.5| 79.15| 96.86 ——
27.66| 5932 31.14 53.712029| 3337|2029| 31.05| 204| 28.09|2085| 2551 “‘i
.
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100 | 212.78 100 174.1 100 172.1 100 138.94 100 121.43 100 114.39 4d.idl)

plaka¥ly

81 172.34 | 89.34 15549 | 82.7 146.27 | 82.7 114.9 | 88.61 107.6 | 88.61 101.36 BEIEN

19 40.44 | 19.26 33.7| 17.3 27.82| 17.3 24.04 | 11.39 13.83 | 11.39 13.03 ale

100 | 353.71 100 | 330.69 100 285.4 100 | 266.13 100 | 231.85 100 197.53 :\f\-\d\

86.9| 307.36| 87.28| 288.98| 87.25 249.17 | 87.25 232.2 | 86.17 199.79 | 86.03 169.75 s

13.10 46.35| 12.72 41.71 | 12.25 36.3| 12.75 33.93 | 13.83 32.06| 1.96 27.58 =5
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100 2.78 100 2.65 100 2.65 100 2.66 100 2.6 100 2.59| i) delia

D

89.93 2.50| 89.43 2.55| 89.47 2.37| 89.47 2.38| 90.04 2.34| 88.42 2.29 ole
10.07 0.28| 10.19 0.31| 10.53 0.27| 10.53 0.28| 9.96 0.26| 11.58 0.3

100 2259.33 100| 1870.6 100 1870.3 100| 1651.55 100| 1444.63 100| 1279.47 3 lail)

&osl

94.12| 2126.50| 93.9| 1756.31| 94.17 1759.6| 94.17| 1555.29| 94.07| 1358.92| 94.10| 1204.02 225

5.88 132.83] 6.08 113.76| 5.83 110.98| 5.83 96.25| 5.93 85.71| 5.90 75.45 e

source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de I’investissement, Bulletin d’information statistique
n°18,20,22,23,26.28,29.30.
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source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22.23,26.28,29.
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