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I

دعـــــاء
ا للھم بك آمنت وبك اعتصمت وعلیك توكلت فلا حول"

"ولا قوة إلا بك أنت 

ربنا لا علم لنا إلا ما علمتنا إنك أنت العلیم الحكیم، اللھم تقبل "

منا العمل الصالح وأجمل ذكرنا ودعاءنا ھذا خالص

لوجھك الكریم، اللھم أن نسألك علما 

"نافعا ورزقا طیبا وعملا متقبلا 

اللھم إذا أعطیتنا نجاحا فلا تأخذ تواضعنا، وإذا أعطیتنا تواضعا "

"فلا تأخذ اعتزازنا بكرامتنا 

الیأس إذا یارب لا تدعني أصاب بالغرور إذا نجحت ولا أصاب ب"

فشلت بل ذكرني دائما بأن الفشل ھو التجارب التي 

"تسبق النجاح 

یارب علمني أن السماح ھو أكبر مراتب القوة وأن حب الانتقام "

"ھو أول مظاھر العنف 

یارب إذا جردتني من المال أترك لي الأمل، وإذا جردتني "

من النجاح أترك  لي قوة العناد حتى 

"شل ،وإذا جردتني من نعمة الصحة أترك لي نعمة الإیمان أتغلب على الف

یارب إذا أسأت إلى الناس أعطیني شجاعة الإعتذار،"

"أعطیني شجاعة العفو وإذا أساء الناس إلي 

الإھداء



II

ȴȲȞȱǟ ǢȲȕ Ž ǠőɀȖǹ ǥɀȖǹ Ȱȭ Ž ɄȪɅȀȕ ǿǠȹǕ ȿ ƗȪȥȿ ɃǾȱǟ ǃ ǼȶƩǟ

ǟ ǠȶȾɆȥ ȯǠȩ ȸȵ ƂǙ ɃǼȾǱ ǥȀƣ ɃǼȽǕ ȰǱ ȿ Ȃȝ Ƃɀƫ" ǠƹȀȭ ɍɀȩ ǠȶƬ Ȱȩȿ ǠƵȀȾȺǩ ɍȿ ȣǕ ǠȶƬ ȰȪǩ ɍȿ" Ɣȱǟ ƂǙ ȷǠȺƩǟ ȜǤȺȵȿ ǢƩǟ Ȃȵǿ ƂǙ

 ȷɀȮǪȱ Ǡøȝɀƽ ǠȾøȞǣǠȍǕ ǧǿǠȹǕƔȾǱɀȵ  ȿźǼȉȀȵ  ȿ ǧƎȍ Û Ɣǵǟǿ Ȱƥɉ ǠȾøȆȦȹ ǧȀǺȅ ȿ  ǨȆȞǩ Ǡøȵ ǿǼøȩ ɄøȺǩǼȞȅǕ Ɣȱǟ ɂøȱǙ

ǠøøøøǲȺȱǟ ǟǾøøŏ ǟȀøɆǮȭ ǨȶȲǵ ȿ ɄȲǱǕ ȸȵ ǨǶȑ ǿǼøøøȎȱǟ ɂøȱǙ ɄøǤȲȩ ɂøȱǙ ǦøȹǠøøȆȹǙ ȂøøȝǕ ȿ ɂøȲȡǕ ɂøøȱǙ ǳ

 ȷɀøøȺƩǟ"ǦɆȱǠȢȱǟ ɄȵǕ-   ǦȦɅȀȉ-" ǠȺȱ ǠȾȚȦǵ ȿ ǠȽȀȶȝ Ž ǃǟ ȯǠȕǕ

 ƂǟǿǠȩɀȱǟȿ ǦǤɆƬǠǣ ǃǟ ȼȲȲȭ ȸȵ ƂǙǿǠȚǪȹǟ ȷȿǼǣ ǒǠȖȞȱǟ ƗȶȲȝ ȸȵ ȰƥǕ ȸȵ ƂǙ

ǿǠǺǪȥǟ ȰȮǣ ȼƧǕ  ɁȀǪȱ ȫȀȶȝ Ž Ǽƹ ȷǕ ǃǟ ȸȵ ɀǱǿǕǼȞǣ ǠȾȥǠȖȩ ȷǠǵ Ǽȩ ǄǟǿǠƣ

Ǽǣɉǟ ƂǙȿ ǼȢȱǟ Žȿ ȳɀɆȱǟ Ǡŏ ɃǼǪȽǕ ȳɀƱ ȬǩǠȶȲȭ ɂȪǤǪȅȿ ǿǠȚǪȹǟ ȯɀȕ

" ȂɅȂȞȱǟ ŸǕ– ſǠȍ-"ƃ ǥǠɆǵ ɍ ȬȹȿǼǣ Ɨȹɉ ȫǠȪǣǕ ȿ ǃǟ ȬȚȦǵ

" ǟȀǺȥ ǠȶƬ ƗȲȞǱǟ ȿ ǟȀǹǽ ƃ ǠȶȾȲȞǱǟ Ÿǿ"

Ȟȵ ǨȝȀȝȀǩ ȸɅǾȱǟ ƂǙ ǠȽȀȵ ȿ ǥǠɆƩǟ ǥɀȲǵ ȴȾȞȵ ǨƧǠȪǩ ȸȵ ƂǙ źɀǹǕ ȿ ƆǟɀǹǙ ɄȲɆȱ ȳɎș ǒɄȒǩ ǠȵɀƱ ǟɀȹǠȭ ȸɅǾȱǟ ƂǙ Ǽǵǟȿ ȤȪȅ ǨƠ ȴȾ

 ǒǟȂȝɉǟ"Ȃȝ Û ǦȺɅƎȍ Û ǥƕȭ Û ȳǠȾȅ Û ǥǼȺȱ Û ǻǠȞȅȱǟ ǿǟɀȹ Û ȸɅǼ"

Ɇǣǿǻ ǦȪɆȥǿȿ Ʉǵȿǿ ȳǕɀǩ ƂǙǦȩǻǠȎȱǟ ǠɅǟɀȺȱǟȿ ǢɆȖȱǟ ǢȲȪȱǟ ǦǤǵǠȍ Ƃǚ  ǡǿǼȱǟ ǧȀȅ ǠȾȞȵȿ ɄȅǟǿǼȱǟ ǠȹǿǟɀȊȵ ǠȹǕǼǣ ȷǕ ǾȺȵ ƗǪȪȥǟǿ ȸȵ ƂǙ

  ǥȂɅȂȞȱǟ ƔȪɅǼȍ ǥɀȖƝ ǥɀȖǹ" ǦȺɆȶȆɅ"

 Ɓ źǟɀȲȱǟ ǧǟɀǹɉǟ ƂǙ ɄȵǕ ȸȽǼȲǩ  Ž ȴȾǪȪȥȀǣȿ Û ǧǼȞȅ ȴȾȞȵ ȸȵ ƂǙ ŽǠȎȱǟ ȧǼȎȱǟ ȜɆǣǠȺɅ ƂǙ ǒǠȖȞȱǟȿ ǒǠȥɀȱǠǣ ǟȿȂɆƢȿ ǒǠǹɋǠǣ ɀȲƠ ȸȵ ƂǙ

 Ƙƪǟȿ ǳǠǲȺȱǟ ȨɅȀȕ ɂȲȝ ɄȞȵ ǟɀȹǠȭ ȸȵ ƂǙ ǧȀȅ ǦȺɅȂƩǟȿ ǥɀȲƩǟ ǥǠɆƩǟ ǡȿǿǻƂǙ

ȥȀȝ ȸȵ ȴȾȞɆȑǕ ɍ ȷǕ ƆɀȶȲȝȿ ȴȽǼǱǕ ȤɆȭ Ǩ:ȷǠƹǙ Û ǥƕȭ Û ǒǠƧǕ Û ǼȺȽ Û ǦȺɆȶȆɅ ǥǼɅȀȥ Û.

ȨɅȀȖȱǟ ȨȊȹ ȸƲȿ ǄǠɅɀȅ ǠȹȀȅ ȸȵ ƂǙ

ǠȺȶȲȞǩȿ ǥȀȽȁ ȤȖȪȹ ȸƲȿ ǼɆǣ ǄǟǼɅ ǠȺȦǩ ǠȮǩ ȸȵ ƂǙ țǟǼǣɋǟȿ ǳǠǲȺȱǟ ɀƲ ǈǠȞȵÛƂǙ  ȸȵ ȿ źɎɆȵȁ Ƃǟ Û ǦȅǟǿǼȱǟ ǼȝǠȪȵ ȴȾȞȵ ǨƧǠȪǩ

ɄǝɎȵȁ:Û ɄȶɆȵÛ ɂȶȲȅ  ȯɎǣÛ ǼƥǕÛ ƖȵÛ ȯɍǻÛ ǦȲɆǤȹÛ ǒǠɆƫÛ ǦɅǻǠȹÛ ǒǠȺȽ ǼȱǠǹ Û ǿǠǪȆȱǟ ǼǤȝÛ ȀɅǼȹÛƚƷÛ.

ȿŽ

ǿɀȖȅ Ž ǠȾȞɆȶƟ ȯȿǠƷ ȷǕ ǄǠǮǤȝȿ ȣȀǵɉǟ ȀǮȞǤǪǩ ǧǠȶȲȭ Ž ǠȾȞȶǲɆȱ ȣȿȀƩǟ ȔƸ ȷǕ ȰǤȩ ȀȮȦɆȱ țǟƘȱǟ ȤȩɀǪɅ ǧǠȚǶȲȱǟ ȻǾȽ ȰǮȵ ǄǟǿɀȖȅ

ǠȖƫǟ ǦɅǠŒ Ž ǠȺȱ ɂȪǤɅ ɍȿ ȯǠɆƪǟ Ž ȀƢ ǥƘǮȭ ȴȾȝǟǻȿȿ ȴȽȀȮȉ ǠȺɆȲȝ ǢǱǟɀȥ ǠȺǤȹǠǱ ƂǙ ǟɀȹǠȭ ȧǠȥȀǣ ǠȺȞȶƟ ǿɀȍȿ ǧǠɅȀȭǾȱǟ ȸȵ ǄɎɆȲȩ ɍǙ ȣ

ǥǠɆƩǟ ǿǠȶȡ Ž Ƃȿɉǟ ǠȺǩɀȖǹ ɀȖƳ ȸƲȿ ɂȲȝ Ȥȩȿ ȸȵ Ȱȭ ƂǙȿ ǠȺȲȶȝ ǡȿǿǻ Ž ǦȞƽ ȰȞȉǕ ȸȵ Ȱȭ ƂǙ ȷǠȥȀȞȱǟȿ ȀȮȊȱǟ ȰɅȂƨǠǣ ȌƳȿ

ǠȺǣǿǻ ƘȺɆȱ ȻȀȮȥ ǦȲɆȎǵ ȸȵ ɂȖȝǕȿ ȀǣǠȺƫǟǩǠȅɉǟ ƂǙ ȴƬ ȰɅȂƨǟ ȀȮȊȱǠǣ ȼǱɀǪȹ ƘɆȆǪȱǟ ȳɀȲȝ ǦɆȲȭ Ž ȳǟȀȮȱǟ ǥǾ.

 ȿ Ɨȹǖǣ ȴȮȱ ǠȽǻǻǿǟȿ ǠȾǪȞƧ ǦɆȹɀȦƧ ǡǾȝǕȿ ǦɆƠ ȧǿǕ ǬȞǣǕȴȮǪǤǤǵǕ ǢȲȩ Ȱȭ ȸȵ

Ǡȵ ǠȵɀɅ ƆȿȀȭǾǪǩ Ɠǵ ǦȺɆȞȵ Ƙǹ ȷɀȮǩ ǧǟǻȀȦƫǟ ȻǾȽ ǠȾȲȞȱ ǨǤǪȭ Ǡȵ ȴȭǿǠȚȹǕ ƙǣ ȀȪǪȆɆȱ ǦȽȀłǣ ǠȺȽ ɄȶȲȩ ȤȪɆȅ ȴȮǪǤƮ:



III

ǼȶƩǟ  ȼȱǟ ɍ ȷǕ ǼȾȊȹ ȿ ȻǠȦȖȎȵ ȿ ȼɆǤȹ ɂȲȝ ȳɎȆȱǟ ȿ ȰȶȞȱǟ ǟǾȽ ȼȹɀȞǣ ǠȺȶƢǕ ȿ ǦǶȎȱǟ ȿ ȰȪȞȱǟ ǦȶȞȺǣ ǠȺɆȲȝ ȴȞȹǕ ɃǾȱǟ ǃɍǙ  ɍ ȻǼǵȿ ǃǟ

ȼȱ ȬɅȀȉ.

 ȳǠɅɉǟ ǢȞǩȿ ƃǠɆȲȱǟ ȀȾȅ ɃɀȖȹ ǃ ǼȶƩǟ ȿ ȳɀɆȱǟ ȸƲ ǠȽȿ ǧǠǣɀȞȎȱǟ ȸȵ ƘǮȮȱǟ ǠȺɆȹǠȝȿ ȴȽ ȸȵ ȀǮȭǕ ǠȺɆȅǠȩ ȿ ǼɅ ȸȵ ȀǮȭǖǣ ǠȹǕǼǣ ǦȍɎǹȿ

ȜȑǟɀǪƫǟ ȰȶȞȱǟ ǟǾȽ Ɣȥǻ ƙǣ ǠȹǿǟɀȊȵ.

 ȷǠȺƩǟ ȿ ǢƩǟ ȰɆȍǠȦǩ ȰȮǣ źǠɆǵ ȼȝǠȞȉ Ȱƽȿ ɃȀȚȹ ȸȝ ǠȽȀȚȹ ǢȢɅ Ɓ Ɣȱǟ Ƃǟ ɃǼȾǱ ǥȀƣ ɃǼȽǕƂǙ  ȸȵƗǪȶȲȝ  ȤɆȭ ȿ ǳǠȦȮȱǟ ƖȞȵ

ÛǳǠǲȺȱǟ ȴȞȕ ȧǽɉ ƗǩǼȝǠȅ ȿ ǳɎȎȲȱ ǦȅǿǼȵ ȷɀȭǕƂǙ  ȀȾȉǕ ǦȞȆǩ ȸȽȿ ɂȲȝ ǠȺȽȿ ƗǪȲƥ ȸȵƂǙ ȂȞȱǟ ɄȵǕ ɄȵɎǵǕ ǦȪȪƮ ǥȂɅ" ǦǤɆȽȿ"

 ɂȩǿǕ ȿ ǠɆȹǼȱǟ Ž ǼȞȅɉ ǒǠȪȉ ȿ ǟǼȭ ȼǩǠɆǵ ƖȥǕ ɃǾȱǟ ƂǟƂǙ Û ȴȲȞȱǟ ǧǠǱǿǻƂǙ  ɄȪɅȀȕ ȨȉǕ ȷǕ ȰǱɉ Ƿɀƽ ȿ Ǩȶȍ Ž ǴȥǠȭ ȿ ȰȑǠȹ ɃǾȱǟ

ÛƂǙ ŸǕ Û ȼǪȵǟȀȍ ǧǠɆȕ Ž ǠǤȱǠȡ ȼǤǵ ƃ ǜǤƸ ȸȵ"ƃǠȞȱǟ ǼǤȝ ȂɅȂȞȱǟ"

ǟȀȭǾǣ ǰȾȲɅ ȿ ɄȩȿȀȝ Ž ɃȀƶ ǠȾǤǵ ȸȵ ƂǟÛ Ƀǻǟǘȥ ǠȽƂǙ  ǥǼɆǵɀȱǟ ƔǹǕ ǠȶȾǪȝǠȕ ȿ ȸɅǼȱǟɀȱǟ Ǣǵ ȿ ǠőȿɎǵ ȿ ǥǠɆƩǟ ǥǿǟȀȵ ƗǪƧǠȩ ȸȵ"

ƖǤȱ"

Û ǧǠȚǶȲȱǟ ȰƤǕ ȴȾȞȵ ǨȩȿǾǩ ȸȵ ƂǟÛɄǞǲȲȵ ȿ ɃǽɎȵ ǟɀȹǠȭ ȸȵ ƂǟƂǙ Û ƆɀǤǵǕ ȿ ȴȾǪǤǤǵǕ ȸȵƂǙ Û ƆȿǼȪǪȦɅ ȷǕ ƖƢǕ ȿ ȴȽǼȪǪȥǖȅ ȸȵƂǙ  ȸȵ

ȾȞɆȑǕ ɍ ȷǕ ƆɀȶȲȝ ȿ ȴȽǼǱǕ ȤɆȭ ǨȥȀȝȴ:Û ǒǠƧǕ ÛǼȺȽ Û ǥƘȵǕȷǠƹǙ ǥǼɅȀȥ Û ǥƕȭ Û.

ɄǝɎȵȁ ȿ źɎɆȵȁ ƂǟÛ ǼɆǣ ǟǼɅ ǠȺȦǩǠȮǩ ȸȵ ƂǟÛ țǟǼǣɍǟ ȿ ǳǠǲȺȱǟ ɀƲ ǠɅɀȅ ǠȹȀȅ ȿ ǦȅǟǿǼȱǟ ǼȝǠȪȵ ȴȾȞȵ ǨƧǠȪǩ ȸȵ Ƃǟ: ǒǠȺȽ Û ɄȶɆȵÛ ɂȶȲȅ

ǦɅǻǠȹÛ ǼƥǕÛ ƖȵÛ ȯɍǻÛ ǦȲɆǤȹÛ ǒǠɆƫÛ ǿǠǪȆȱǟ ǼǤȝÛ ȀɅǼȹÛƚƷÛ ȯɎǣÛȀȅǠɅÛ.

Ǖ Ȱȭ ƂǟǢȪȱ ȰȶƷ ȸȵ Ȱȭ ȿ ŸǿǠȩǕ ȿ ɄȲȽ"ȯǠǤȕ ȸǣ" ɄȵǠȶȝǕ ǦȍǠǹ ȿ ǟǻȀȥ ǟǻȀȥ:ȸȅǠƩǟ¡ ǃǟ ǠȾƥǿ ǦȞɅǼǣ ȿ ǦȺɆȮȅ źǠȶȝ ȿ ǼȶƮÛ ȁȿȂȝ

 ȂɅȂȞȱǟ Ʉȶȝ ȸǣǟ ȿ ȰȎɆȥ ȿ ǿǼȺȵ Ƃǟȿ"ȴɆȆȹ."

ƂǙ  ǦȍǠǹ ȴȽǻɍȿǕ ȿ ȴőǠǱȿȁ ȿ ȯǠȶȭ ȿ ǼɆƥ ƃǟɀǹǕ ȿ ǦȮɆȲȵ ƔȱǠǹ ǦȍǠǹ ȿ ǟǻȀȥ ǟǻȀȥ ȈɅǠȞȵ ǦȲǝǠȝ Ȱȭ:ǹǼɆȱȿÛǼȱǠÛ ȰǝǟȿÛ ȣǟȀȉ.

ƂǙ Û ǼɆȞǣ ȿ ǢɅȀȩ ȰȭƂǙ  ƑȲȩ ȴȾȆȺɅ Ɓ ȿ ɄȶȲȩ ȴȾɆȆȹ ȸȵ Ȱȭ.



IV

)فسیرى الله عملكم ورسولھ والمؤمنوناعملواقل (

ȴɆȚȞȱǟ ǃǟ ȧǼȍ

ɍ ɄƬǙȮȊǣ ɍǙ ȰɆȲȱǟ ǢɆȖɅɍȿ ȫȀ ȬǪȝǠȖǣ ƂǙ ǿǠȾȺȱǟ ǢɆȖɅɍȿǢɆȖǩ  ȫȀȭǾǣ ɍǙ ǧǠȚǶȲȱǟɍǙ ǥȀǹɇǟ ǢɆȖǩ ɍȿ ȫɀȦȞǣ .. ǦȺƨǟ ǢɆȖǩ ɍȿ
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ǦȵǼȪƫǟ:

ǦȅǠɆȆȱǟ ȼǪȥȀȝ ɃǾȱǟ ȯɀǶǪȱǟ ȷǙ  ȰȭǠɆȽ Ž ǦȵǠȽ ǧǟƘȢǩ ȁȀȥǕ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǥƘǹɉǟ ǦɅȀȊȞȱǟ Ž ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟ

 ǻǠȎǪȩɍǟǶǱǠȹ ƘȢȱǟ ǡǿǠǲǪȱǟ ǼȞǤȥ Û Ɨȕɀȱǟ ɃǾȱǟ ǿǠȶǮǪȅɍǟ ǦɆȩȀǩȿ ɀȶȺȱ Ǡȶȝǻȿ ǠȞȅȿǕ ɍǠƭ ǦȱȿǼȱǟ ǨȖȝǕ ǧɍǠŎǟ ȤȲǪƯ Ž Ǧ

Ȟȱǟ ǧǠȖȲȆȱǟ ɁǼȱ ǠǺȅǟǿ ȼǣ ǒǠȺǪȝɍǟ ǦɆƵǖǣ ǻǠȪǪȝɍǟ ǴǤȍǕÛȀǝǟȂƨǟ Ž ǦɆȵɀȶ ȷɀȹǠȩ ǒǠǱ ǟǾƬǿǠȶǮǪȅɍǟ  ǦȺȆȱ1993 ǼɆȆǲǪȱ

 ǦɆȵɀȶȞȱǟ ǧǠȖȲȆȱǟ ǦǤȡǿȯǠȪǪȹɎȱ  ƂǙǻǠȎǪȩǟ  ǦɆȶȺǩ Ž ǦȭǿǠȊƫǟ ȰǱǕ ȸȵ ȋǟɀǺȲȱ ǦȍȀȦȱǟ ǒǠȖȝǙ ȿ ȧɀȆȱǟǻǠȎǪȩɍǟ Ɨȕɀȱǟ, ȿ

 ǦȞǣǠǪȵ ȿ ȴȝǻ ǦɆȩȀǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ǒǠȊȹǙ ȷɀȹǠȪȱǟ ǟǾȽ ǢǱɀƞ ŹǧǟǿǠȶǮǪȅɍǟ Ȯȉ Ɣȱǟ ȿ ǦȅǠɆȅ Ž ǠȵǠȽ ǟǿɀƮ ǨȲǳǠǪȦȹɍǟ 

 ƔȱǟǠőǼȶǪȝǟ ȀǝǟȂƨǟ.

 ȸɅȀȶǮǪȆȶȲȱ ǦȞȅǟȿ ȧǠȥǓ ȷɀȹǠȪȱǟ ǟǾȽ ǴǪȥ ǼȩȿÛǧƎǪȝǟȿ  ǦɅȀǵǿǠȶǮǪȅɍǟ ɃɀȺȞȵ ȿǕ ɄȞɆǤȕ ȌǺȉ Ȱȭ Ȩǵ ȸȵ ǠɆȅǠȅǕ ǕǼǤȵ,

ȋǠǹ ȿǕ ȳǠȝ, ƑȺǱǕ ȿǕ Ɨȕ ȿ, ȯǠƭ ǴǪȥȿǿǠȶǮǪȅɍǟ  ǦȖȊȹɉǟ Ȱȭ ŽǦɅǻǠȎǪȩɍǟ  ȨɆȪƠ ǠŒǖȉ ȸȵ Ɣȱǟ ȔɆǂǟ ƙȆƠ ȿ ǦɆȩȀǩ,

 ȰȢȊȱǟȿ ǯǠǪȹɋǟ,ǦȍǠǹ ǠɅǟȂƞ ȷɀȹǠȪȱǟ ǠȾȎǹ Ɣȱǟ ȿ ǦȵȿȀǂǟ ȿ ǦɆǝǠȺȱǟ ȨȕǠȺƫǟ Ž ǠȶɆȅɍ ȿ, ȸȵ ǦɆȵɀȶȞȱǟ ǧǠȖȲȆȱǟ ǨȲȶȝ Ǡȶȭ

 ǦȪȲȞǪƫǟ ǧǟǒǟȀǱɋǟ Ȱȭ ȔɆȆǤǩ ɂȲȝ ȷɀȹǠȪȱǟ ǟǾȽ ȯɎǹǿǠȶǮǪȅɍǠǣ  ǢȲȕ ȿ ǴɅȀȎǩ ȸȵǿǠȶǮǪȅɍǟ  ȌȺɅ Ɣȱǟ ǠɅǟȂƫǟ ǴȺȵ ȬȱǾȭ

ȾɆȲȝ ȷɀȹǠȪȱǟ ǠǧǟǒǠȦȝɋǟȿ ǦɆǤɅȀȒȱǟ,ǦɆȱǠƫǟ ȿ ǦɆȭȀȶƨǟ.

 Û ǠȾɆȲȝ ǿǠȅ Ɣȱǟ ǥƘǩɀȱǟȿ țǠȖȪȱǟ ǟǾƬ ƘǤȮȱǟ ȳǼȪǪȱǟ ȸȵ ȴȡȀȱǠǣ ȿǦȥǠȑǙ  ƃǠƫǟ ȐǝǠȦȱǟ ǡǠǶȍǕ ɁǼȱ ƘǤȮȱǟ Ʉȝɀȱǟ ƂǙ

ǟǒǟȀǱɋǟ ȸȵ ƘǮȮȱǟ ȨɆǤȖǩ ȸȵ ǠȒɅǕ ȴȡȀȱǠǣȿ Û ǥƘǹɉǟ Ǧȹȿɇǟ Ž ǻɎǤȱǟ ǻǠȅ ɃǾȱǟ Ɨȵɉǟ ǿǟȀȪǪȅɍǟȿ ǠȾǪɆƵǕ ǟǾȭȿ ǦɅȂɆȦǶǪȱǟ ǧ

 ȻȀȪɅ ǴǤȍǕ ɃǾȱǟ Ȝȶƨǟ ǟǾȽÛ ɄȲɆȢȊǪȱǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ƙǣ Ȝȶƨǟ ɂȲȝ ǦȱǠȞȦȱǟ ǠőǿǼȩȿ ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦǤȆȺȱǠǣ

 ȷǠȥ Û ȻȀȅǖǣ ƁǠȞȱǟ ǦɅɍȿ Ž ɃǿǠȶǮǪȅɍǟ țǠȖȪȱǟǦȲɆȵ ǟȂɅɍ ȼȹǕ ǬɆǵ Û Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǠƬ ǿɀȎǪƫǟ ǦȹǠȮƫǠǣ ɂȚƷ Ɓ ǠȝǠȖȩ ȯ

ǦǵɎȦȱǟ țǠȖȩ ȯɀǵ ǢȎȺǩ ǥǼǵǟȿ ǦȾǱȿ ȿǽȿ ǠȊȽ ǦǵǠɆȆȱǟ ȿ Ƃȿɉǟ ǦǱǿǼȱǠǣ ȰȩȀȞǩ Ɣȱǟ ǧǠȩɀȞȵ ǼɅǼȞȱǟ ȸȵ ǠȑȀȞȵ ȿ Û

ȼǪɆȶȺǩ.

ɋǟ ǟǾȽ ȸȶȑ ƙɆȲǂǟ ȸɅȀȶǮǪȆƫǟ ȳǠȶǪȽǟ ȰƮ ȷɀȮǩ ȷǕ ǠŒǖȉ ȸȵ ǦɅȀȢȵ ǦɅǿǠȶǮǪȅǟ ǧǠɆȹǠȮȵǙȿ ǠɅǟȂƞ ȜǪȶǪǩ ǦȪȖȺƫǟ ȷǕ ƙǤǪɅ ǿǠȕ

 ǢȹǠǱɉǟȿ.

ȱǟ ȰȞȱȿɍ ǥƘǹɉǟ ȻǾȽ ȷǕ Ƙȡ Û ǦɆȞɆǤȖȱǟ ǧǠɆȹǠȮȵɋǟ Ȭȱǽ ɂȲȝ ǼȽǠȊǦɆȱǠƫǟ ȐǝǟɀȦȱǟ ǡǠǶȍǕ ɁǼȱ Ʉȝɀȱǟ ǡǠɆȢȱ ǦɅǼƭ ȷɀȮǩ.

1-  ǬǶǤȱǟ ǦɆȱǠȮȉǙ:

Ž ȰǮȶǪƫǟ ɄȆɆǝȀȱǟ ȯǗǠȆǪȱǟ Ž ǬǶǤȲȱ ǦȵǠȞȱǟ ǦɆȱǠȮȉɋǟ ȀȎǵ ȸȮƹ ȨǤȅ Ǡȵ ȯɎǹ ȸȵ:

 ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ Ȝȩǟȿ ɀȽ Ǡȵ Ýȿ ȴȅǿ ȸȮƹ ȤɆȭȿ  ǧǠǤȲȖǪȵ ȸȵ Ǡŏ ȔǤǩȀɅ Ǡȵȿ ǦɅǿǠȶǮǪȅǟ ǦɆƟǟȀǪȅǙ ȔɆȖơ

ǦɆȲǂǟ ǦɆȶȺǪȱǟ ȨɆȪƠ Ž ȴȽǠȆǩ ȷǕ ǠȾǪȝǠȖǪȅǠǣ¿

ǦɆȱǠǪȱǟ ǦɆǝȂƨǟ ǧǠɆȱǠȮȉɋǟ ȳǠȵǕ ǠȺȆȦȹǕ ǼƱ ƃǠǪȱǠǣȿ ÛǦɆȝȀȦȱǟ ǦȲǞȅɉǟ ȐȞǣ ȸȝ ǦǣǠǱɋǟ ǠȺȵ ǢȲȖǪɅ ÛǦɆȱǠȮȉɋǟ ȻǾȽ ǦƨǠȞƫȿ:

- Ý ȼȎǝǠȎǹ ɄȽ Ǡȵȿ Ý ǿǠȶǮǪȅɍǟ ɀȽ Ǡȵ

-Ý ǠőǠȦɆȺȎǩ ɄȽ Ǡȵȿ Ý ǧǟǿǠȶǮǪȅɍǟ țǟɀȹǕ ɄȽ Ǡȵ

- Ý ȼȥǟǼȽǕ ȴȽǕȿ ǿǠȶǮǪȅɍǟ ǦɆƵǕ Ǡȵ

-  Ɣȱǟ ǧǠǣɀȞȎȱǟȿ ȰȭǠȊƫǟ ȴȽǕ ɄȽ Ǡȵȿ Ý ǦȲɆȵ ǦɅɍȿ Ž ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ Ž ǿǠȶǮǪȅɍǟ ȴȽǠȆɅ ȤɆȭ

ÝǠɆȲƮ ǿǠȶǮǪȅɋǟ ǦɆȩȀǩ ȼǱǟɀǩ
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2- ǬǶǤȱǟ ǧǠɆȑȀȥ:

ɀȑɀƫǟ ǦȅǟǿǼȱȿ ÛǠȾǪƨǠȞȵȿ ǦɆȱǠȮȉɋǟ ȰɆȲƠȿ țǠȹǼȶǪȝǟǦɆȱǠǪȱǟ ǧǠɆȑȀȦȱǟ ɂȲȝ ǠȺǮƜ Ž:

1( ǦɅǻǠȎǪȩɍǟ ǧǠǱǠƩǟ ȜǤȊǩ ǧǠȵǼǹ ȿǕ ȜȲȆȱǟ ǯǠǪȹǙ Ž ǦɆȅǠȅɉǟ ǧǠɆƟǟȀǪȅɍǟ ȿ ȧȀȖȱǟ ǼǵǕ ǿǠȶǮǪȅɍǟ ņǼȞɅ

 ȼǪɆȽǠȥǿ ǥǻǠɅȁȿ ȜȶǪǲȶȲȱ.

2(ȀȢƨǟ Ȝȩɀƫǟ ǬɆǵ ȸȵ ǦȦȲǪǺƫǟ ȼǩǠǤɅɀǤǩ ǢȆǵ ǧǟǿǠȶǮǪȅɍǟ țǟɀȹǕ ǧǻǼȞǩ ȼȥǼȽ ǢȆǵ ȿ ȼǪȞɆǤȕ ǬɆǵ ȸȵȿ Žǟ

.

3(ǟǻǟȀɅɋǟ ǥǻǠɅȁ Ž ɂȲǲǪǩ ǥƘǤȭ ǦɆƵǕ ǿǠȶǮǪȅɎȱǧ ȴȽǠȆɅ Ǡȶȭȿ ǳǠǣǿɉǟȿ ǦɆǵǠȹ ȸȵ ǦȱǠȖǤȱǟ ɂȲȝ ǒǠȒȪȱǟ Ž

ɁȀǹǕ.

4( ȸȵ ǠȵǕ ǴǣȀȱǟ ȴɆȚȞǩȿ ɄȵǼƪǟȿ ɄȞȲȆȱǟ ǯǠǪȹɋǟ ǥǻǠɅȁ Ž ǦɅǻǠȎǪȩɍǟ ǦɆǵǠȺȱǟ ȸȵ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ȴȽǠȆɅ

ǠȶǪǱɍǟ ǦɆǵǠȺȱǟ ȼǤȹǟɀǱ Ȱȭ ȸȵ ɄȝǠȶǪǱɍǟ ǿǟȀȪǪȅɍǟ ȨɆȪƠ ƂǙ ɃǻǘɅ Ǽȩ ɀȾȥ ǦɆȝ.

5( ǠȽƘȡȿ ǦɆȹɀȹǠȩ ǦɅǿǟǻǙ Û ǦɆȱǠȵ ȰɆȩǟȀȝ ǥņǼȝ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ȨɆȪƠ ȼǱǟɀɅ.

3-ǬǶǤȱǟ ǦɆƵǕ:

ǦȖȪȹ ƎǪȞɆɅǾȱǟɀƬȿǠȺǪɆɅǾȱǠȝɀȑɀƫǠāȱǙǠȅǠȅǕǻɀȞɅǟǾȽȿǥƎǪȞȵǦɆƵǖɆȆǪȮɆǮǶǤȱǟǟǾŒǙǦȅǠȆǵŽǻǠȎǪȩɍǟɀȱǟƗȕȸȽǟȀȱǟÛ  ȸȮɅ Ɓȿ

 ȼȹǕ ǦȍǠǹ ǦȪȖȺƫǟ Ž țɀȑɀƫǟ ǦǭǟǼǵ Ž ǦȲǮȶǪȵ ǦɆǩǟǽȿ ǦɆȝɀȑɀȵ ǧǟǿǠǤǪȝǟ ǥǼȞȱ ǦǲɆǪȹ ȷǠȭ ǠƴǙȿ ǦȥǼȍ țɀȑɀƫǟ ǟǾƬ ǠȹǿǠɆǪǹǟ

ƙɅǻǠȎǪȩɍǟ ƙȲȵǠȞǪƫǟ ȳǠȶǪȽǟ ǢȖȪǪȆɅ Ǖ ǟǼȭ ȿȿ țɀȑɀƫǟ ǦɆƵǦȺȽǟȀȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠǵɎȍɋǟ Ȝȵ ȼǩǿȿƘȅ  ȿ ɂȲȝ ȋȀƩǟ

ǠȖȩ ǦȅǟǿǻǦɅǻǠȎǪȩɍǟ ȼǪɆƵɉ ǟȀȚȹ ǿǠȶǮǪȅɍǟ ț  ȿ ǦɆȝǠȶǪǱɍǟ ȿ ȰȶȞȱǟ ǧǟǽȿ ǦɆȲǂǟ ǦȲȎȱǟ ǧǟǽ ȜɆȑǟɀȶȲȱ ɄȎǺȊȱǟ ȰɆƫǟ

ɄȪɆǤȖǪȱǟ.

ƃǠǪȱǠǣȿȣɀȅȷɀȮɅǟǾȽǬǶǤȱǟǦǣǠǮƞǦȲɆȎǵǦɆȶɆɆȪǩǧǠȅǠɆȆȱ ȴȝǻ ǿǠȶǮǪȅɍǟȤȊȭȿ ɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝȴȽǕǧǠǤȪȞȱǟ

ȰȭǠȊƫǟȿ ȨɅȀȕ Ž ȤȪǩ Ɣȱǟ ǦɆȲɅɀȶǪȱǟ Ž ȃǠȆƩǟ țǠȖȪȱǟ ǟǾȽ ǿɀȖǩȿ ǦɆȶȺǩǻǠȎǪȩɍǟ  ǦȲɆȵ ǦɅɍȿ Žȿ Ǡȵɀȶȝ ɃȀǝǟȂƨǟ

 ȸȮȶƫǟȿ ȰǮȵɉǟ ǿɀȖǪȱǟ ǦȱǠȦøȮȱ ǠȾȵǟǼǺǪȅǟ ȸȮƹ Ɣȱǟ ǢɆȱǠȅɉǟȿ ȰǝǠȅɀȱǟ ȰȒȥǕ ǒɎǲǪȅǟȿ ÛǠȍɀȎǹ ǦȥǠȭ Ž ǠƬǠȶȞǪȅǟ

 ǦȦȲǪǺƫǟ ǿǠȶǮǪȅɍǟ ǧǠȝǠȖȩ ǧɍǠƭȱǟ ǿȿǠǶȶȲȱ ǦɆȝɀȑɀȵ ǦɅǗǿ ǥǿɀȲǣȿ ǦȲɆȵ ǦɅɍȿ Ž ȓǠǤȺǪȅǟ ǒǟǿȿ ǠɆȞȅ ǠȾȺȵ ȨȲȖȺǩ ȷǕ ȸȮƹ Ɣ

 ǧɍɀǶǪȱǟ Ȱș Ž ǦɆȆȥǠȺǪȱǟ ǠőȂɆȵ ȨɆȪƠȿ ǠȾǪɆǱǠǪȹǙ ǥǻǠɅȂǣ ǦȲɆȦȮȱǟ ȧȀȖȱǟǦɅǻǠȎǪȩɍǟ ǦȺȽǟȀȱǟ.

4- ǬǶǤȱǟ ȣǟǼȽǕ:

 ƂǙ ǬǶǤȱǟ ǟǾȽ ȣǼȾɅɆȩȀǩȿ ȴȝǻ ȧȀȕ ɂȲȝ ǒɀȒȱǟ  ǒǠȪȱǙǿǠȶǮǪȅɍǟ Ǧ ǥȀȥɀǪƫǟ ȰɅɀȶǪȱǟ ǿǻǠȎȵ ȤȲǪƯ ɂȲȝȿ ÛǦȲɆȵ ǦɅɍȿ Ž Û

ǠȾɆȲȝ ȯɀȎƩǟ ǦǣɀȞȍ ȿǕ ǦȱɀȾȅ ɁǼȵȿ. ǦȹǠȮȵ ȿ ǦɆƵǕ ȸȝ ǥȀȎǪƯȿ ǦǶȑǟȿ ǥȀȮȥ ǬǶǤȱǟ ǟǾȽ ɄȖȞɅ Ûȫǟǽȿ ǟǾȽ ȰǤȩȿ

ǠƬ ǥȀȥɀƫǟ ǧɎɆȾȆǪȱǟ ȿǕ ǠƬ ȏȀȞǪǩ Ɣȱǟ ȰȭǠȊƫǟ ȸȝȿ Ûȼǣ ȳɀȪɅ ɃǾȱǟ ǿȿǼȱǟȿ  ǦɅɍɀȱǟ ȻǾȽ Ž ǿǠȶǮǪȅɍǟ.

Ǡȵ ƂǙ ǬǶǤȱǟ ȣǼȾɅ Ǡȶȭ ɄȲɅ:

-Ǻƫ ƆǟǼɆȵ ȌɆǺȊǩ ǦȱȿǠƮ ȯɀǵ ɁǗȀȱǟ ǴɆȑɀǩ ȰǱɉ Ȭȱǽȿ ǦɅɍɀȱǟ Ž ǿǠȶǮǪȅɍǟ țǠȖȩ ȀɅɀȖǩ ȷȿǻ ȯɀƠ Ɣȱǟ ȰȭǠȊƫǟ ȤȲǪ

 ǧɍǠŎǟ ǦȥǠȭ ȰȶȊɅ ɄǲɆǩǟȀǪȅǟ ǒǠȺǣ.

-ǦȱȿǠƮǳǟȀǪȩǟȐȞǣȯɀȲƩǟ ȰɅɀȶǪȱǟ ȰȭǠȊƫƔȱǟȿȸȮƹȷǕȴȽǠȆǩŽƙȆƠ ǦɆȞȑȿǿǠȶǮǪȅɍǟ ǦȲɆȵ ǦɅɍȿ Ž.

- ǦȹǠȮȵȿ Ȝȩǟȿ ɂȲȝ ȣȀȞǪȱǟǿǠȶǮǪȅɍǟ  ŽǻǠȎǪȩɍǟ ǪɆƵǕȿ Ȼǿȿǻ ȷǠɆǣȿ Ɨȕɀȱǟ ȼ ɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝ)ǦȲɆȵ ǦɅɍȿ.(
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- ȋǠǹ ȰȮȊǣ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟȿ ȳǠȝ ȰȮȊǣ ǿǠȶǮǪȅɍǟ ɂȲȝ ǠȽƘǭǖǩȿ ǦƫɀȞȱǟ ǥȀȽǠș ȁǟȀǣǙ.

5- țɀȑɀƫǟ ǿǠɆǪǹǟ Ȝȥǟȿǻ:

 Ȝȩȿ ǼȪȱǠȹǿǠɆǪǹǟǟǾȽ ɂȲȝțɀȑɀƫǟƂǙǥǼȝǡǠǤȅǕǦɆȝɀȑɀȵǠȾƵǕǠȵɄȲɅ:

-ɉǟǦɆƵƔȱǟɅǠȾǤȆǪȮ ǿǠȶǮǪȅɍǟɂȲȝɁɀǪȆȵȤȲǪƯȯȿǻǪɆȱǠȞȦȱ ȬȱǽȿÛƁǠȞȱǟ ȼŽȀɅɀȖǩǼɅǼȞȱǟȸȵǻǠȎǪȩɍǟǩǠɅ Ǩ ȨɆȪƠȿ

ǦȱȿǠƮȿÛǦȲȵǠȊȱǟ ǦɆȶȺǪȱǟȁǟȀǣǙǟǾȽǿȿǼȱǟ ŽǻǠȎǪȩɍǟ ɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝ ǦȍǠǹȿ Ɨȕɀȱǟ)ǦȲɆȵ ǦɅɍȿ(.

- Ž ǬǶǤȱǟ Ž ǦǤȡȀȱǟǻǠȎǪȩɍǟ  ǦȱȿǠƮ ȿ ɃȀǝǟȂƨǟɍǠȭɀȲȱ ǡȀȩ ȸȝ ȣȀȞǪȱǟǧǠɅȀɅǼƫǟȿ ǧ ǦɆȩȀǪȱ ǦɆȺȕɀȱǟ, ȿ ǦȞǣǠǪȵ

 ȴȝǻǿǠȶǮǪȅɍǟ.

- ǴɆȑɀǩ Ž ǦƵǠȆȵȿ ɄȶȲȞȱǟ ǬǶǤȲȱ ǦȵǼǹ ǼɅǼƨǟ ǿǠȶǮǪȅɍǟ ȷɀȹǠȩ ɂȲȝ ǒɀȒȱǟ ȔɆȲȆǩȻǻǠȞǣǙ  ȸɅȀȶǮǪȆȶȲȱ ǦǤȆȺȱǠǣ.

- Ž ǿǠȶǮǪȅɍǟ ȴȝǻȿ ǦɆȩȀǩ Ž ǧɍǠȭɀȱǟȿ ǧǠɅȀɅǼƫǟ ȼȵǼȪǩ ɃǾȱǟ ȯǠȞȦȱǟ ǿȿǼȱǟ ȁǟȀǣǙ  ǦȲɆȵ ǦɅɍȿ.

- ȴǺȒǪȱǟȿ ǦȱǠȖǤȱǠȭ ɎǮȵ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ȰȭǠȊƫǟ ȐȞǣ ǦƨǠȞȵ Ž ǿǠȶǮǪȅɍǟ ǿȿǻ ȁǟȀǣǙ.

- ɅǿǠȊƫǟ ȤȲǪǺƫ ȴɆɆȪǩ ǒǟȀǱǙ ǦȱȿǠƮȜ ǠɅȀɅǼƫǟ ȣȀȕ ȸȵ ǠȾȶȝǼǩ Ɣȱǟ ǦɅǿǠȶǮǪȅɍǟǧǧɍǠȭɀȱǟȿ.

- ǝȀȱǟ ȰȵǠȞȱǟ ȿ ȨǝǠȞȱǟ ɀȽ ȰɅɀȶǪȱǟ ȷǖǣ ǼȪǪȞȹ ǠȺȹǚȥ ǠȺȎȎơ ȴȮƜȿ ȼȹɉ ǠȽȀɅɀȖǩ ȿ ǦɅǿǠȶǮǪȅɍǟ ȜɅǿǠȊƫǟ ǦȵǠȩǙ Ž ɄȆɆ

ǟ Ȱȭ ȨǶǪȆɅ ɀȾȥ ȬȱǾȱ ǿǠȶǮǪȅɎȱ ɄȅǠȅɉǟ ȫȀǂǟ ƎǪȞɅƃǠƩǟ ǠȺǪȩȿ Ž ǦȅǟǿǼȱǟȿ ǦɅǠȺȞȱ.

6- ȼǩǟȿǻǕȿ ǬǶǤȱǟ ǰȾȺȵ:

ǠȺǪȅǟǿǼǪȶǪǩǠɆȑȀȦȱǟǦǶȎǩǠǤǭǙɀǮǶǤȱǟǦɆȱǠȮȉǚāȲȝǦǣǠǱɌȱǻǠȶǪȝɍǠǣǰȾȺƫǟ ȸȶȲȮāȲȝɄȦȍɀȱǟɄȲɆȲǶǪȱǟɃǾȱǟ ȴǝɎǪɅǦȞɆǤȕȿ

ǦȍǠǹÛțɀȑɀƫǟŽȰȎȦȱǟɃǾȱǟ ȯȿɉǟƎǪȞɅǦǣǠǮƞǢȹǠƨǟɃȀȚȺȱǟ ǦȖǤǩȀƫǟ ǧǠȵɀȲȞƫǟ ȜƤ ȰǱǕ ȸȵ ǟǾȽȿ ÛǬǶǤȲȱ

 Ž ǿǠȶǮǪȅɍǟ ǦȹǠȮȵȿ Ȝȩǟȿ ȰɆȲƠȿ Ȥȍȿ Ż ǠȾȲɅɀƢ ǿǻǠȎȵȿ ǧǟǿǠȶǮǪȅɍǠǣǻǠȎǪȩɍǟ  ǠƬ ȏȀȞǪɅ Ɣȱǟ ȨǝǟɀȞȱǟ ȴȽǕȿ ÛƗȕɀȱǟ

Ǡŏ ȏɀȾȺȲȱ ǥǾǺǪƫǟ ǧǟǒǟȀǱɋǟȿ.ǠȶȭŹȳǟǼǺǪȅǟǡɀȲȅǕ Ȭȱǽȿ ɄȪɆǤȖǪȱǟ ǢȹǠƨǟ Ž ɃǕ  ƆǠǮȱǟ ȰȎȦȱǟ Ž ǦȱǠƩǟ Ǧȅǟǿǻ

ɄȽȿ ǦȲɆȵ ǦɅɍȿ Ž ǧǠɅȀɅǼƫǟ ȿ ǧɍǠȭɀȱǟ ȤȲǪǺƫ ǠȹǿǠɆǪǹǠǣ  ǿǠȶǮǪȅɍǟ ȀɅɀȖǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ Û  ɂȲȝ ƙȵǖǪȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ

Ȏȱǟȿ ǦǵǠɆȆȱǟ ǦɅȀɅǼȵÛ ǡǠǤȊȱǟ ȰɆȢȊǩȿ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟÛ ǦȱǠȖǤȱǟ ɂȲȝ Ȭȱǽ Ž ǠȺȞǪȅǟ Ǽȩȿ Û ǦǵɎȦȱǟ ǦɅȀɅǼȵÛ ǦɅǼɆȲȪǪȱǟ ǦȝǠȺ

 Ɣȱǟ ǧǠɆǝǠȎǵɋǟȿ ǧɎǣǠȪƫǟ ÛǦȚǵɎƫǟ Ž ǦȲǮȶǪƫǟȿ ǦɆǲȾȺƫǟ ǧǟȿǻɉǟ ȸȵ Ǧȝɀȶƭ ȸȵ ǠȾɆȲȝ ǠȺȲȎƠ  ǧǠɅȀɅǼƫǟȿ ǧɍǠȭɀȱǟ

ǠȽȀȭǽ ȤȱǠȆȱǟ.ǼȩȿȯǠȶȞǪȅǠǣ ǠȺȶȩǼɅǼȞȱǟȸȵƔȱǟ ǧǟȿǻɉǟǠȾǤȲȖǩȰȭȸȵǰȽǠȺƫǟǦȪǣǠȆȱǟ:

ƫǟǥǻɀǱɀƫǟ ǧǠɅǿȿǼȱǟȿ ǢǪȮȱǟ ȤȲǪƯ ɂȲȝ țɎȕɋǠǣ ƑǪȮƫǟ ǴȆ.

ȤȲǪƯƙȹǟɀȪȱǟǧǠȞɅȀȊǪȱǟȿƔȱǟȨȲȞǪǩțɀȑɀƫǠǣ.

ǦȹǠȞǪȅɍǟǧǠȅǟǿǼȱǠǣǟǾȭȿ ǦȪǣǠȆȱǟȤȲǪƯǧǠɆȪǪȲƫǟƔȱǟǨȶǪȽǟțɀȑɀƫǠǣ.

ȤȲǪƯȀɅǿǠȪǪȱǟȿ ǧǠɆǝǠȎǵɋǟƔȱǟǠƬǦȲȍȜȩǟɀǣǧǠȆȅǘƫǟǥƘȢȎȱǟǦȖȅɀǪƫǟȿŽǝǟȂƨǟǦȲɆȵ ǦɅɍȿ Žȿ Ȁ.

7-ǬǶǤȱǟ ǻȿǼǵ:

 ȏȀȝ ȯɎǹ ȸȵ ǦȅǟǿǼȱǟ țɀȑɀȵ ǼɅǼƠ Ź ȼȹǚȥ ÛǠȾɆȲȝ ȰȎǶǪƫǟ ǧǟǒǠȎǵɋǟȿ ǧǠȵɀȲȞƫǟ Ȱș Ž ǿǠȶǮǪȅɍǟ Ȝȩǟȿ ȰȭǠȊȵȿ

 Ž ǟǾȽȿ ǦȲɆȵ ǦɅɍȿ Ž ȼȲɅɀƢ ǧǠǵɎȍɋǟ ȰșǦɅǻǠȎǪȩɍǟ ÛȀǝǟȂƨǟ ǠȾǪȥȀȝ Ɣȱǟ  ǼȪȥ ƆǠȵȂȱǟ ǢȹǠƨǟ ȋɀȎƝ ǠȵǕȿ ɂȲȝ ǠȹǼȶǪȝǟ

ǟȀǪȦȱǟ ȯɎǹ ǦɆȝɀȺȱǟȿ ǦɆȶȮȱǟ ǧǠɆȖȞƫǥ2009–2012 ǧǼȾȉ Ɣȱǟ ǥȀǪȦȱǟ ǠŒɀȮȱ Ȭȱǽȿ Ž ǥƘǤȭ ǦȭȀǵǿǠȶǮǪȅɍǟ ǦɅɍȿ Ž

ǦȲȍǠƩǟ ǧǟǿɀȖǪȱǟ ǦȚǵɎƫ ȃǠȅǖȭ ǥȀǪȦȱǟ ȻǾȽ ǠȹƎǪȝǟ ǬɆǵ Û ǦȲɆȵ.
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8- ǬǶǤȱǟ ȰȮɆȽ:

ȮȱǨȷɀȭǠȺǪǣǠǱǙǦɆȪȖȺȵɂȲȝǦɆȱǠȮȉɋǟǦǵȿȀȖƫǟǦȲǞȅɉǟȿȭȿ ÛǦɆȝȀȦȱǟǟǾǿǠǤǪǹǟƔȱǟ ǧǠɆȑȀȦȱǟǠȺȪȲȖȹǟǠȾȺȵŽǠȺǮƜȣɀȅ

ȳɀȪȹȴɆȆȪǪǣǟǾȽǬǶǤȱǟƂǙȎȥƙȲ:

ȰȎȦȱǟȯȿɉǟ:ȤȲǪƯ ȼɆȥ ǠȺȱȿǠȺǩ ǦȪȲȞǪƫǟ ǦɅȀȚȺȱǟ ȴɆȽǠȦƫǟ ǿǠȶǮǪȅɍǠǣ  ǥǻǿǟɀȱǟ ȤɅǿǠȞǪȱǟ ȤȲǪƯ ƂǙ ȏȀȞǪȱǟ ȯɎǹ ȸȵ Ȭȱǽȿ

ȼȱɀǵ ȌǝǠȎǹȿɀȽȼǪɆƵǕ  ǦɆȶȺǪȱǟ ŽǦɅǻǠȎǪȩɍǟ ȿ ǦɆȝǠȶǪǱɍǟ  ȰȭǠȊƫǟ ȴȽǕȿǧǠȩɀȞƫǟȿ  ƔȱǟǪɅȞȀ ȏ  ǿǠȶǮǪȅɍǟ ǠȾɆȱǙ.

ȰȎȦȱǟǮȱǟ ƆǠ:ƂǙ ȼɆȥ ǠȺȩȀȖǩ ȌɆǺȊǩ ǿǠȶǮǪȅɍǟ ǦɆȞȑȿ  ǼȞǣ ǟǾȽȿ ÛȼȾǱǟɀǩ Ɣȱǟ ǦɆȲɅɀȶǪȱǟ ȰȭǠȊƫǟ ȤȲǪƯȿ ǦȲɆȵ ǦɅɍȿ Ž

 ǦȹǠȮȵ ƂǙ ǥǿǠȉɋǟǦȲɆȵ ǦɅɍȿ Ž ǧǟǿǠȶǮǪȅɍǟ ǦɆȩȀǩȿ ȴȝǻ Ž ǧɍǠȭɀȱǟ ȿ ǧǠɅȀɅǼƫǟ.ȺȱȿǠǵ Ǡȶȭ Ɣȱǟ ǦȱǠƩǟ Ǧȅǟǿǻ ȯɎǹ ȸȵ Ǡ

 ɁɀǪȆȵ ɂȲȝ Ǡŏ ǠȺȶȩ ǧǠɅȀɅǼƫǟȿ ǧɍǠȭɀȱǟǥǿɀȭǾƫǟ ȿ ǦȲɆȵ ǦɅɍȿ Ž ǠȪǣǠȅȽ ǦƵǠȆȵ ƙǤȹ ȷǕȻǾ  ǥƘǹɉǟ ȻǾȽ ȰɅɀƢ Ž

 ȳǟǼȩɋ ǦȲȩȀȞƫǟ ȰȭǠȊƫǟȿ ȌǝǠȪȺȱǟ ȴȽǕ ɂȲȝ ȣȀȞǪȱǟȿ ǧǠȆȅǘƫǟȿ ȴȝǻ ɂȲȝ ǧɍǠȭɀȱǟȿ ǧǠɅȀɅǼƫǟ ȻǾȽ  ȰɅɀƢ Ž ǧǟǿǠȶǮǪȅɍǟ

Ʌɍɀȱǟ Ǧ.

ǠȶȭǟǾȽ ɃɀǪƷǬǶǤȱǟɂȲȝǦȵǼȪȵȿǦƢǠǹǨƢǠȾɆȥǦȲȍɀǵȴȽǕǿǠȮȥɉǟƔȱǟǠȾȺȶȒǩǬǶǤȱǟ ǰǝǠǪȹȿǿǠǤǪǹǟǧǠɆȑȀȦȱǟƔȱǟ

ŹȧɎȖȹɍǟƂǙÛǠȾȺȵǢȹǠǱȁȀǣǕǰǝǠǪȺȱǟƔȱǟŹȰȍɀǪȱǟǠȾɆȱǙȸȵǦƨǠȞȵ ȯɎǹǦȥǠȑɋǠǣÛǬǶǤȱǟƂǙǧǠǵǟȀǪȩɍǟǧǠɆȍɀǪȱǟȿ

ƔȱǟǠȺɅǖǩǿǟǠȾƹǼȪǩȆȝ ɂǕȷɀȮǩ ȷǥǼɆȦȵ.

9  ǬǶǤȱǟ ǧǠǣɀȞȍ ø:

 Ȁȭǽ ȸȮƹȿ ÛǦǤȲȖȱǟ ȰǱ ɁǼȱ Ǧȥɀȱǖƫǟ ȬȲǩ ȸȝ ǠȾǪȪɆȪǵ Ž ȤȲǪơ ɍ ÛǬǶǤȱǟ ȁǠƱǙ ǒǠȺǭǕ ǠȽǠȺɆȪȲǩ Ɣȱǟ ǧǠǣɀȞȎȱǟ ȷǙ

ɄȲɅ Ǡȵ Ž ǠȾƵǕ:

ȳǟǼȞȹǟ ÜǦɆȲȍɉǟ ǠȽǿǻǠȎȵ ȸȵ ǠȽȀȥɀǩ ǦȱǠǵ Ž ǠȾɆȲȝ ȯɀȎƩǟ ǦǣɀȞȍȿ ÛǦȪɆȩǼȱǟ ǧǠɆǝǠȎǵɋǟ

ǢȱǠȖȲȱ ǳǠȶȆȱǟ ȳǼȝ ÜǦɆƧȀȱǟ ǧǠǞɆƬǟ ǢȲȡǕ Ž ȨǝǠǭɀȱǟ ɂȲȝ țɎȕɋǟ ȸȵ

 ɄȩǠǣ Ž ǠȾɆȲȝ ȯɀȎƩǟ ǦǣɀȞȍȿ ǦȲɆƫ ɄȞȵǠƨǟ ȂȭȀƫǟ ǦǤǪȮȵ Ž țɀȑɀƫǠǣ ǦȪȲȞǪƫǟ ǦǮɅǼƩǟ ȜǱǟȀƫǟ ȳǟǼȞȹǟ ȿǕ ǦȲȩ

ǦɆȞȵǠƨǟ ǧǠǤǪȮƫǟ.



ȯȿɉǟ ǬǶǤƫǟ: ǿǠȶǮǪȅɍǟ ǦɆȽǠȵ.

 ƆǠǮȱǟ ǬǶǤƫǟ:ɍǟ ȣǟǼȽǕ ȿ ǦɆƵǕ Û ǧǟȿǻǕ ǿǠȶǮǪȅ.

 ǬȱǠǮȱǟ ǬǶǤƫǟ: ǿǠȶǮǪȅɍǟ ǧǟǻǼƮȿ ǧɍǠƭ Û ɁȿǼƨǟ ǧǠȅǟǿǻ.

 ȜǣǟȀȱǟ ǬǶǤƫǟ:Ȕǣǟɀȑ  ǿǠȶǮǪȅɍǟ ȧǠȥǕȿ ȰȭǠȊȵ Û.

 üǋǓƐ üøƬƻǁƐ:

ƙƗƨǗƐ üǋƟ ƖƑǐǄǋǄƳƥƑǄ
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ȯȿɉǟ ȰȎȦȱǟ ǼɆȾƢ:

 ǦɆȱǠƫǟȿ ǦɅǻǠȎǪȩɍǟ ǧǠȅǟǿǼȱǟ ǧǠɅɀȱȿǕ Ž ǦɆȅǠȅǕȿ ǦȶȾȵ ǦȹǠȮȵ ȰǪƠ Ɣȱǟ ǧǠȝɀȑɀƫǟ ȸȵ ǿǠȶǮǪȅɍǟ țɀȑɀȵ ǴǤȍǕ ǼȪȱ

ƫǟȿǦȵǼȪǪƫǟ ǧǠȞȶǪŎǟ ǠőǼȾȉ Ɣȱǟ ǦɆȲȮɆƬǟ ǧǟǿɀȖǪȱǠǣ ȴǪő Ɣȱǟ ǧǠȎȎǺǪȱǟ ȸȵ ǠȽƘȡȿ ǦɅǿǟǻɋǟȿ ǦɆȥȀȎ. ǧǟǿɀȖǪȱǟ ȻǾȽ

ǦȦȲǪǺƫǟ ȼǩɍǠƭȿ ǿǠȶǮǪȅɍǟ Ǧȅǟǿǻ Ž ȰǭǠư ǿɀȖǩ ǠȾǤǵǠȍ.

ǤȞȲɅ ɃǾȱǟ ǿȿǼȱǟȿ ȼǩǠȶɆȆȪǩ ȴȽǕ ȿÛ ȼǩǠɆȵɀȶȝ ɂȲȝ ȣȀȞǪȺȱ ǿǠȶǮǪȅɍǟ ȯɀǵ ǥȀȚȹ ɄȪȲȺȅ ȰȎȦȱǟ ǟǼȽ Žȿ Ɠȉ Ž ǿǠȶǮǪȅɍǟ ȼ

 ǦɆȱǠǪȱǟ ǬǵǠǤƫǟ ƂǙ ȧȀȖǪȱǟ ȯɎǹ ȸȵ Ȭȱǻȿ ȼȾǱǟɀǩ Ɣȱǟ ǧǠǣɀȞȎȱǟ ǢȲȡǕȿ ǧɍǠŎǟ:

ȯȿɉǟ ǬǶǤƫǟ: ǿǠȶǮǪȅɍǟ ǦɆȽǠȵ.

 ƆǠǮȱǟ ǬǶǤƫǟ:  ǿǠȶǮǪȅɍǟ ȣǟǼȽǕ ȿ ǦɆƵǕ Û ǧǟȿǻǕ.

 ǬȱǠǮȱǟ ǬǶǤƫǟ:  ǿǠȶǮǪȅɍǟ ǧǟǻǼƮȿ ǧɍǠƭ Û ɁȿǼƨǟ ǧǠȅǟǿǻ.

 ȜǣǟȀȱǟ ǬǶǤƫǟ: Ȃȵ ǿǠȶǮǪȅɍǟ ȧǠȥǕȿ ȰȭǠȊȵ Û ǠɅǟ.
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ǬǶǤƫǟ ȯȿɉǟ:ǿǠȶǮǪȅɍǟ ǦɆȽǠȵ

 ȷȀȪȱǟ ǦɅǠŒ Ž  ƙɆȱǠƫǟ ƙɅǻǠȎǪȩɍǟ ȣȀȕ ȸȵ ǼǹǕ ǠȾȦɅȀȞǪȥ Û ȯǠȶȞǪȅɍǟ ǦȞǝǠȊȱǟ ǧǠǶȲȖȎƫǟ ȸȵ ǿǠȶǮǪȅɍǟ ƎǪȞɅ19  ǦɅǟǼǣȿ

 ȷȀȪȱǟ20 ɅǿǠȞǩ ǥǼȝ ǠƬɎǹ ȸȵ ǧǖȊȹ ǬɆǵȤ țǟɀȹǕȿ ȌǝǠȎǹȿ.

ǢȲȖƫǟ  ȯȿɉǟ:ǿǠȶǮǪȅɍǟ ȳɀȾȦȵ

 ȼȹǖǣ Ȝȅǟɀȱǟ ȼȵɀȾȦƞ ǿǠȶǮǪȅɍǟ ȣȀȞɅ" ǒǟǿȿ ȸȵ ǻȀȦȱǟ ȣǼȾɅȿ ȯǠƫǟ ȃǕǿ ƂǙ ȿǕ ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ ƂǙ ǦȥǠȑɋǟ ȸȝ ǥǿǠǤȝ

ȸȝ ȣǼƬǟ ȼȱ Ɣȱǟ ǿǠȶǮǪȅɍǟ țǟɀȹǕ ǦȅǟǿǼǣ ȳɀȪɅ ȷǕ ȀȶǮǪȆƫǟ ǻȀȦȱǟ ȸȵ ǢȲȖǪɅ ǟǼȽ Û ǠȾɆȲȝ ǦȚȥǠǂǟȿ ȼǩǟȿȀǭ ȴɆȚȞǩ ƂǙ ǿǠȶǮǪȅɍǟ 

țɀȹ Ȱȭ ȸȵ ȀȕǠǺƫǟ ȨȪƠ ǼǝǠȞȱǟ ǼɅǼƠ ȨɅȀȕ"1.

 ɃǻǠȎǪȩɍǟ ȳɀȾȦƫǟ Ȩȥȿ ǿǠȶǮǪȅɍǟ ȣȀȞɅ Ǡȶȭȿ": ǧǠȵǟǼǺǪȅǟ ɀƲ ǧǟȀǹǼƫǟ ȼɆǱɀǩ ȯɎǹ ȸȵ ȯǠƫǟ ȃǕȀȱ ǰǪȺƫǟ ȤɆșɀǩ ɀȽ

ȼǪɆȽǠȥǿ ǥǻǠɅȁȿ ȜȶǪǲȶȲȱ ǦɅǻǠȎǪȩɍǟ ǧǠǱǠƩǟ ȜǤȊǩ ǧǠȵǼǹ ȿǕ ȜȲȅ ǯǠǪȹǙ ƂǙ Ƀǻǘǩ" ȿǕ"ȡ ȰǹǼȱǟ ȸȵ ǒȂƨǟ Ȭȱǻ ɀȽ Ƙ

 ǦɆȪɆȪǵ ǦȥǠȑǙ ȨȪƷ ȼȲȞƶ ǠŁư ȼɆȲȝ ǦȚȥǠǂǟ ȿǕ ȼȞɆȅɀǩȿ ǯǠǪȹɋǟ ǥǻǠɅȁ ȣǼŏ ǦɆǱǠǪȹɋǟ ǧǠɆȲȶȞȱǟ Ž ȻǿǠȶǮǪȅǟ ǻǠȞɅȿ ȬȲȾǪȆƫǟ

 Ž ȴȽǠȆɅ ɃǼȱǟȿ ȸȵȂȱǟ ȸȵ ǥȀǪȥ ȯɎǹ ǦǲǪȺƫǟ ǦɆȪɆȪƩǟ ȯɀȍɊȱ ǦɆȱǠƤɋǟ ǦȶɆȪȱǟ ɀȽȿ ǿǠȶǮǪȅɍǟ ƃǠƤǚǣ ɂȶȆɅ ǼȲǤȱǟ ǻǠȎǪȩɍ

ǕȀȱǟ ȴȭǟȀǪȱǟ ǥǻǠɅȁƃǠƧ"2.

 ƑȅǠǂǟ ȳɀȾȦƫǟ Ȩȥȿ ǿǠȶǮǪȅɍǟ ȣȀȞɅ Ǡȶȭȿ": ɃǼȪȺȱǟ ȧǠȦȹɋǟ ȸȵ ǿǠɆǩ ȸȝ ǥǿǠǤȝ ɀȽ, ȼǣ ǼȎȪɅȿ Û ȸȵȂȱǟ ȸȵ ǦȺɆȞȵ ǥȀǪȥ ȯɎǹ

 ǧǠǱǠƩǟ țǠǤȉǙ Ž ȴȽǠȆǩ Ɣȱǟ ǦɆǱǠǪȹɋǟ ǧǟǼȞƫǟ ȿ ȜȲȆȱǟ ǒǟȀȉ ȿǕ ǯǠǪȹǙ ȨɅȀȕ ȸȝ ǦɆȶȺǪȱǟ ȿǕ ȯǠƫǟ ȃǕǿ ǼɆȍǿ ɂȲȝ ǦȚȥǠǂǟ

Ȁȥɉ ǦɅǻǠȎǪȩɍǟ ȃǕǿ ǼɆȍǿ ǦɆȶȺǩ ǠƬɎǹ ȸȵ ȴǪɅ ǦɆȲȶȝ ȸȝ ǥǿǠǤȝ ǿǠȶǮǪȅɍǟ ȷǚȥ Ǡȵɀȶȝȿ ÛȀȉǠǤȵ Ƙȡ ȿǕ ȀȉǠǤȵ ȰȮȊǣ ȜȶǪŎǟ ǻǟ

 ȰǮȵǕ ɍɎȢǪȅǟ ǠƬɎȢǪȅǟ ȿǕ ǦɆȞɆǤȖȱǟ ǧǟȿȀǮȱǟ ȸȝ ȤȊȮȱǠǣ ǒǟɀȅ ȜȶǪŎǟ ȿǕ țȿȀȊȶȲȱ ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ ȿǕ ȯǠƫǟ"3.

ȬȱǾȭ ȼȦɅȀȞǩ ȸȮƹȿ:"ɋǟ ȀȶȞȱǟ ǧǟǽ ǧǟǻɀǱɀƫǟ ɄȽȿ ǧǠȆȅǘƫǟ ǠȾǪȺǪȩǟ Ɣȱǟȿ ÛǦɅɀȺȞȵȿ ǦɅǻǠȵ ȴɆȩ ɄȽȿ ÛǠɆǤȆȹ ȰɅɀȖȱǟ ɄǱǠǪȹ

 ȣȀȞɅȿ ǠȾȲɅɀƠ ȿǕ ǠȾȞɆǣ ǥǻǠȝǙ ȏȀȢȱ ȄɆȱȿ ǦɆȵǼƪǟ ȿǕ ǦɅǿǠǲǪȱǟ ȿǕ ǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ Ž ȀȉǠǤƫǟ Ƙȡ ȿǕ ȀȉǠǤƫǟ ȯǠȶȞǪȅɍǟ ȏȀȢȱ

 ǦȭɀȲȶƫǟȿ ǦǪǣǠǮȱǟ ǦɅɀȺȞƫǟȿ ǦɅǻǠƫǟ ȴɆȪȱǟȿ ȰǝǠȅɀȱǟ Ǧȝɀȶƭ ȼȹǖǣ ȬȱǾȭ ǥǻǠɅȁȿ ǦɆǱǠǪȹǙ ǦɆȲȶȝ ȏȀȢȱ ǦȎǪǺƫǟ ǦȆȅǘƫǟ ȣȀȕ ȸȵ

ȯǠƫǟ ȃǕǿ ȸȵ ȜȶǪŎǟ ǼɆȍǿ"4.

ǠȶǮǪȅɍǟ ȣȀȞɅ Ǡȶȭȿǿ ȳɀȾȦƫǟ Ȩȥȿ ƃǠƫǟ": Ǧȶǝǟǻ ȯǟɀȵǕ ȃȿǗȀǣ ǠȾȲɅɀƢ ȷɀȮɅ ȷǕ Ǣƶ ǬɆƜ ǦȲɅɀȕ ǥȀǪȥ ǧǟǻǟȀɅǙ ǿǼǩ ǦȪȦȹ ɀȽ

 ǠȾǱȿȀǹȿ ȯǟɀȵɉǟ ȯɀǹǻȿ ǧǟǻǟȀɅɋǟ ȧǠȪǶǪȅǟ ȯȿǼǱ ɀȽ ǿǠȶǮǪȅǠȥ"ȭȿÛ ȼȹǕ ɂȲȝ ȣȀȞɅ ȬȱǾ" : Ǽȱɀǩ Ɣȱǟ ǧǠȪȦȺȱǟ Ȱȭ

ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǥǼɅǼǱ ȰǹǟǼȵ. ǦȶǝǟǼȱǟ ȯɀȍɉǠǣ ɂȶȆɅ Ǡȵ ȿǕ ÛɁǼƫǟ ȰɅɀȕ ȰɅɀƢ ǢȲȖǪɅ ȰɅɀȕ ȰȶȞȭ ȼȥȀȞɅ ȯņɀȶƫǟȿ

) ǦǪǣǠǮȱǟ ȯɀȍɉǟ+ȰǱɉǟ ǦȲɅɀȕȿ ǦȖȅɀǪƫǟ ȷɀɅǼȱǟ" (5. ȷǟȂȭȀɅ ǠȶŒǕ Ž ÛƑȅǠǂǟ ȤɅȀȞǪȱǟ Ȝȵ ȫȀǪȊɅ ȤɅȀȞǪȱǟ ǟǾȽȿ ɂȲȝ

ɁǼƫǟ ȰɅɀȕ ȸȵȂȱǟ ȰȵǠȝ.

1
-ȷȿȀǹǓȿ ǒǠȥȿ ȇɀȶɆȮȲǣ  ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ǦɆǵǠɆȆȱǟ ǧǟǿǠȶǮǪȅɍǟ ǿȿǻǥȀȭǾȵÛ  ȳɀȲȝ Ž ȄȹǠȆɆȲȱǟƘɆȆǪȱǟÛ  ȳɀȲȞȱǟ ǼȾȞȵɅǻǠȎǪȩɍǟǦ ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǿǠǲǪȱǟ ȿÛ  ȂȭȀƫǟ

ƨǟǦȲɆƫ ɄȞȵǠÛ2011–2012Û ȋ40.
2- ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻ ÛɃǿǠȶǮǪȅɍǟ ȰɆȲǶǪȱǟȿ ǿǠȶǮǪȅɍǟÛ ȜɅȁɀǪȱǟ ȿ ȀȊȺȲȱ ǦɆȶȲȞȱǟ ɃǿȿȁǠɆȱǟ ǿǟǻ Û ȷǠȶȝ Û ȷǻǿɉǟ Û2009 Û ȋ17.
3- ɃǻɀȞȆȱǟ ȷǠȶɆȲȅ ȸǣ ȤȲǹ  ÛɄȵɎȅɋǟ ǻǠȎǪȩɍǟ Ž ǿǠȶǮǪȅɍǟ ǧǠȭȀȉ ÛǥȀȽǠȪȱǟ ǦȞȵǠǱ  ÛȀȎȵ  Û1998Û  ȋ28.
4-ɀǣȳɎȝɀǣ ɄȉǠȉ ÛǦȵǠȞȱǟ ǦǤȅǠǂǟ Ž ƘȺƫǟÛ ǦȞǣǟȀȱǟ ǦȞǤȖȱǟ ÛȵɀȽ ǿǟǻÛ Ǧ ȀǝǟȂƨǟÛ1998Û ȋ47.
5-ƙǩɀǣ ǼȶƮ  ÛǦȆȅǘȶȲȱ ǦȵǠȞȱǟ ǦǤȅǠǂǟÛ ǦɆȞȵǠƨǟ ǧǠȝɀǤȖƫǟ ȷǟɀɅǻ  ÛȀǝǟȂƨǟ  Û1991ȋ Û ȋ96-102.
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ǠȶǮǪȅɍǟ ƕɆȭ ȣȀȝ Ǡȶȭȿǿ  ȼȹǕ ɂȲȝ": ǦɆǶȒǪȱǟ ɂȲȝ ȳɀȪɅ ǿǠȶǮǪȅɍǠȥ ȯȿǟǼǪƫǟ ȿǕ ǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ Ž ǧǟȂɆȾǲǪȱǟ țǠȦǩǿǟ

 Ƙȡ ȿǕ ǦȱɀȪȺȵ ǧǠȮȲǪư ȼȹǕ ȯɀȪȱǟ ȸȮƹȿ ȰǤȪǪȆƫǟ Ž ƎȭǕ țǠǤȉǙ ɂȲȝ ȯɀȎƩǟ Ž ɎȵǕ Ȭȱǻȿ ǥȀȑǠǵ ǦɆȭɎȾǪȅǟ ǦǤȡǿ țǠǤȉǚǣ

ȱɀȪȺȵőɍǠȶȞǪȅǟ Ž ǦȆȅǘƫǟ ǠȽǼȶǪȆǩ ǬɆǵ ȰɅɀǶǪȱǟ ȿǕ ȜɆǤȱǟ ȏȀȢǣ ǦǲǪȺȵ ȿǕ ǥǠȺǪȪȵ ǦȅɀȶȲȵ Ƙȡ ȿǕ ǦȅɀȶȲȵ ǦǠ  ǥȀǪȥ ȯǟɀȕ

ǯǠǪȹǙ ǧǟȿǻǖȭ ǠȽǻɀǱȿ"1.

 ȼȹǕ ǿǠȶǮǪȅɍǟ ȄȹǟȀȥ ȣȀȝ ȬȱǾȭȿ": ȏɀȞǩ ǦɆȲǤȪǪȆȵ ǦɅǼȪȹ ǧǠȪȥǼǩ ɂȲȝ ȯɀȎƩǟ ȣǼŏ ǥǻǼƮ ǦɆȺȵȁ ǥȀǪȦȱ ȯǟɀȵɉǟ ȤɆșɀǩ

ȱ ǦɆȱǠƩǟ ǦȶɆȪȱǟ ȸȝǧǠȪȥǼǪȱǟȿ ȴǺȒǪȱǟ ȀȕǠƯȿ ȯǟɀȵɊ"2.

 ƆǠǮȱǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ ȌǝǠȎǹ

 ǦɆȱǠǪȱǟ ȀȍǠȺȞȱǟ ȯɀǵ ǿǠȶǮǪȅɍǟ ǧǟȂɆư ǼɅǼƠ Ž ƙɅǻǠȎǪȩɍǟ ǢȲȡǕ ȨȦǪɅ3:

ǿǠȶǮǪȅɎȱ ǦɆȩǠǤȱǟ ǦȶɆȪȱǟ Û ǦɆȥǠȎȱǟ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ Û ǿǠȶǮǪȅɍǟ ǥǠɆǵ ȿǕ ǥŁǼȵ Û ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ.

 ȯȿɉǟ țȀȦȱǟ:ƫǟ ȃǕǿȀȶǮǪȆƫǟ ȯǠ

 ǦɅǻǠƫǟ ǧǟȂɆȾǲǪȱǟ ȿ ǧɍɇǟ ǒǟȀȊȱ ȌȎƸȿ Û ȰȶȞȱǟ Ž țȿȀȊƫǟ ǦɅǟǼǣ Ž Ȭȱǽ ȿ  ǦȆȅǘȵ ȰȮȱ ǦɆȱǠȵ ȠȱǠǤȵ ǼɅǼƠ Ž ȰǮȶǪɅ ȿ

 ǧǠǱǠƩǟ ȰɅɀȶǪȱ ȿ Û ǬǶǤȱǟ ȸɅɀȮǪȱǟ ǠȾȺȵ ǧǠɆȲȶȝ ǥǼȝ Ž ȬȱǾȭ ȯǠƫǟ ȃǕǿ ȰȶȞǪȆɅ ȿ ǦȆȅǘƫǟ ǠȾɆȲȝ ȳǠȪǩ Ɣȱǟ Ʉȑǟǿɉǟ ȿ

ȶȞȱ ǦȶǝǟǼȱǟ ȿ ǦɅǿȿǼȱǟ ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ȸȝ ƎȞǩ  ǦȆȅǘƫǟ ǦɅǟǼǣ Ž ȌȎơ Ɣȱǟ ǦɆȱǠƤɋǟ ȠȱǠǤƫǟ ȻǾȽ Ȱȭ ȷǕ ǯǠǪȹɋǟ ǧǠɆȲ.

 ƆǠǮȱǟ țȀȦȱǟ: ǿǠȶǮǪȅɍǟ ǥǠɆǵ ȿǕ ǥǼȵ

 ǥȀǪȥ Ȝȵ ǦȆȅǘƫǟ ǥǠɆǵ ǥǼȵ ȨǤȖȺǩ ȿ Û Ȱȍɉǟ ȫɎǪȽǙ ǒǠȾǪȹǟ Ȝȵ ǿǠȶǮǪȅɍǟ ǥǠɆǵ ǼɅǼƠȽǙǪȫɎ  ȯɀȍɉǟ.

ȿ ɄǱɀȱɀȺȮǪȱǟ ǿɀȖǪȱǟ ȷǕ ɍǙ  ǥǼȵ ǼɅǼƠ ǢȞȎȱǟ ȸȵ ȰȞƶ Ǡư ȯǟɀȵɊȱ ȜɅȀȆȱǟ ȫɎǪȽɋǟ ƂǙ ȷǠɅǻǘɅ ǦȆȥǠȺƫǟǿǠȶǮǪȅɍǟ.

 ǬȱǠǮȱǟ țȀȦȱǟ:  ǦɆȥǠȎȱǟ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ

 ǼɅǼȆǪȱ ǿǠȶǮǪȅɍǟ Ž ǠȾȲȶȞǪȆǪȱ ǧǠȆȅǘƫǟ ȿ Û ǧǠȭɎǪȽɋǟ ȿ ǳǠǣǿɉǟ ȸȝ ǦƟǠȺȱǟ ǦɆȱǠƫǟ ǦȱɀɆȆȱǟ Ž ǧǠȪȥǼǪȱǟ ȻǾȽ ȰǮȶǪǩ

ǧǠȵǟȂǪȱɍǟ.

 Ǡȶȭ  ǥǻǠȝǙ ȿ ǳǠǣǿɉǟ ȜɅȁɀǩ ȿ ȷɀɅǼȱǟ ǼɅǼȆǩ ǠȾǪȖȅǟɀǣ ȴǪɅ ǬɆǵ ǦȆȅǘƫǟ Ž ǠɆȅǠȅǕ ǟǿȿǻ ǦɆȥǠȎȱǟ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ ǢȞȲǩ

 ǿǠȶǮǪȅɍǟ.

ƘȢǪȵ ƎǪȞǩ Ɣȱǟ ǦǤɅȀȒȱǟ ȰȵǠȞǣ ǧǠȪȥǼǪȱǟ ȻǾȽ ȀǭǖǪǩ Ǡȶȭǟ ǠɆȅǠȅǕȥ ǦǤɅȀȒȱǟ ȯǼȞȵ ȐɆȦơ Ź ǟǽǙ ǬɆǵ Ûǚ Ž ȴȽǠȆǪȅ ǦȆȅǘƫǟ ȷ

 ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ Ȝȥǿ ȄȮȞȱǟ ȷǠȭ ǟǽǙ ǠȵǕÛ ǦȆȅǘƫǟ ǿǠȶǮǪȅǟ ǥǻǠɅȁ Ž ȴȽǠȆǩ ƃǠǪȱǠǣ ȿțǠȦǩǿǠǣ  ɂȲȝ ȀǭǘɅ ȼȹǚȥ ǦǤɅȀȒȱǟ ȯǼȞȵ

 ɃǻǘɅ ǟǾȽȿ ǦȆȅǘȶȲȱ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟƂǙ  ǿǠȶǮǪȅɍǟ ȏǠȦƳǟ.

1
- ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻÛ  ȻȀȭǻ ȨǤȅ ȜǱȀȵÛ  ȋ17.

2-  ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻÛ ȅ ȜǱȀȵ ȻȀȭǻ ȨǤÛ ȋ18.
3 - Richard zisswi uer,les investissements des entreprises, édition Dalloz , paris ,1982 , p23.
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 ȜǣǟȀȱǟ țȀȦȱǟ: ǿǠȶǮǪȅɎȱ ǦɆȩǠǤȱǟ ǦȶɆȪȱǟ

 ƘȢǪǩǠǤȱǟ ǦȶɆȪȱǟȩɆǵ ǠɆǝǠŒ ǿǠȶǮǪȅɍǟ ȫɎǪȽǙ ǼȺȝ ǿǠȶǮǪȅɎȱ ǦɆ ǠȽǿȿǼǣ Ɣȱǟ ǦɆȩǠǤȱǟ ǦȶɆȪȱǠǣ ɂȶȆǩ ǦȺɆȞȵ ǦȶɆȪǣ ȗǠȦǪǵɍǟ ȸȮƹ Ǭ

 ǦǤɅȀȒȱǟ ǦȶɆȩ ǡǠȆǵ ǼȞǣ ǦȺɅȂƪǟ ſǠȎȱ ǠɅǼȪȹ ǠȪȥǼǩ ǠȺȱ ȰȮȊǩ.

 ǬȱǠǮȱǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ țǟɀȹǕȿ ǧǠȦɆȺȎǩ

ǮǪȅɍǟ ȸȵ ǥǼƫǟ ǢȆǵ Û ǿǠȶǮǪȅɍǟ ȣǼȽ ǢȆǵÛ ǦȞɆǤȖȱǟ ǢȆǵÛ ŽǟȀȢƨǟ Ȝȩɀƫǟ ǢȆǵ ǿǠȶǮǪȅɍǟ ȤɆȺȎǩ ȸȮƹȿ ǿǠȶ.

 ȯȿɉǟ țȀȦȱǟ: ŽǟȀȢƨǟ Ȝȩɀƫǟ ǢȆǵ ǧǟǿǠȶǮǪȅɍǟ

 ǦɆȲƮ ǧǟǿǠȶǮǪȅǟ ƂǙ ǦɆȥǟȀȢƨǟ ǦɆǵǠȺȱǟ ȸȵ ǧǟǿǠȶǮǪȅɍǟ ǢɅɀǤǩ ȸȮƹ ȿ ɄȲɅ Ǡȶȭ ǦɆǱǿǠǹ:

ɍȿǕ:ǦɆȲǹǟǼȱǟ ȿǕ ǦɆȲǂǟ ǧǟǿǠȶǮǪȅɍǟ

ȩɋǟ ǻȿǼƩǟ Ȱǹǟǻ ɃǕÛ ƗȞƫǟ ǼȲǤȱǟ Ž ɄȲǶȶȲȱ ȧɀȆȱǟ Ȱǹǟǻ ȷɀȮǪǩ Ɣȱǟ ǧǟǿǠȶǮǪȅɍǟ ȬȲǩ ɄȽ ǠȶȾȵ ǦȅǟǿǼȱǟ ȰƮ ǼȲǤȲȱ ǦɆȶɆȲ

 ɄȲɅ Ǡȶȭȿ ȯǠȮȉǕ ǥǼȞǣ ǧǟǿǠȶǮǪȅɍǟ ȻǼȽ ȷɀȮǩȿ ǥǿǠǪǺƫǟ ǧǟȿǻɉǟ ȿ ǧǟǿǠȶǮǪȅɍǟ ȻǼȽ ǦȞɆǤȕ ǨȹǠȭ:

1–  țǟɀȹǕ ǦǭɎǭ ƂǙ ȼȶɆȆȪǩ ȸȮƹȿ ǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ ȸɅɀȮǩ Ž ǿǠȶǮǪȅɍǟ:

 Ǖ– ǥǻǠɅȁ Ž ǥȀȉǠǤȵ ǥǿɀȎǣ ȴȽǠȆɅ ɃǾȱǟ ǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ  ȄɆȅǖǩ ȰǮȵ ɄȵɀȪȱǟ ǻǠȎǪȩɎȱ ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ

ǧǠȵǼƪǟȿ ǦɆȝǟǿȂȱǟȿ ǦɆȝǠȺȎȱǟ ȜɅǿǠȊƫǟ...

 ǡ–  ǦȩǠȖȱǟ ȜɆȅɀǩ Ž ǼȝǠȆɅȿ Û ǦɆǱǠǪȹɋǟ ǥǿǼȪȱǟ ȂɅȂȞǩ Ž ǥȀȉǠǤȵ Ƙȡ ǥǿɀȎǣ ȴȽǠȆɅ ɃǾȱǟ ǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ

ȅɍǟ ȸȵ țɀȺȱǟ ǟǾŏ ǦȖǤǩȀƫǟ ǦɆǱǠǪȹɋǟ ǧǠȝǠȖȪȱǟ Ž ǦɆǱǠǪȹɋǟɁȀǹɉǟ ǦɅȁǠȮǩǿɍǟ ȰȭǠɆƬǟȿ ǿɀȆƨǟ ȿ ȧȀȖȱǟ ȰǮȵ ǿǠȶǮǪ.

 ǯ–  ȤǵǠǪƫǟ ȰǮȵ ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ ǥǻǠɅȁ Ž ȀȉǠǤȵ Ƙȡ ȿǕ ȀȉǠǤȵ ȰȮȊǣ ȴȽǠȆɅ ɍ ɃǾȱǟ ǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ Ž ǿǠȶǮǪȅɍǟ

 ǦɅǿǠȭǾǪȱǟ ǢȎȺȱǟȿ ȰɆǭǠȶǪȱǟȿ...

2–  ǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǼȽȿ ɄȞȲȆȱǟ ȷȿȂǺƫǟ ȸɅɀȮǩ Ž ǿǠȶǮǪȅɍǟ ȏȀȢȱǟȿ Û ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ Ž ǥǻǠɅȁ ƂǙ ɃǻǘɅ ɍ

 ǦɅǿǟȀȶǪȅǟ ƙȵǖǩ ɃǕÛ ǦɆȵǼƪǟȿ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȲȱ ǦǤȆȺȱǠǣ ȜɆǤȱǟȿ ǯǠǪȹɋǟ ǦɆȲȶȝ ȰɆȾȆǪȱ ɄȞȲȅ ȷȿȂƯ ȸɅɀȮǩ ȼȺȵ ɄȅǠȅɉǟ

Ȥȩɀǩ ȷȿǼǣ ȜɆǤȱǟȿ ǯǠǪȹɋǟ ǦɆȲȶȝ.

3– ǠȵǼƪǟȿ ȜȲȆȱǟ ǦȶɆȩ ŽǠȍ ȸȝ ǥǿǠǤȝ ɀȽȿ ȀɅǼȎǪȱǟ ȐǝǠȥ Ž ǿǠȶǮǪȅɍǟ Û ɄǱǿǠƪǟ ǻǠȎǪȩɍǟ Ȝȵ ȰȵǠȞǪȱǟ ȸȝ ǦƤǠȺȱǟ ǧ

ǥǻǼƮ ǦɆȺȵȁ ǥȀǪȥ ȯɎǹ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ȸȵ ǧǟǿǻǠȎȱǟ ǿǟǼȪƞ ȀɅǼȎǪȱǟ ȐǝǠȥ ǢȆƷȿ.

4–  ȧɀȆȱǟ Ž ǦǵǠǪƫǟ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȸȵ ǠȽƘȡȿ ǧǟǼȺȆȱǟȿ ȴȾȅɉǟ Ž ǿǠȶǮǪȅɍǟ ɀȽȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟ Ž ǿǠȶǮǪȅɍǟ.

ǠɆȹǠǭ:ɄǱǿǠƪǟ ǿǠȶǮǪȅɍǟ

ɍǟǱǿǠƪǟ ǿǠȶǮǪȅɄ  ǿǠȶǮǪȅɍǟ ɃǕÛ ǦɆǤȺǱɉǟ ȧǟɀȅɉǟ Ž ǦǵǠǪƫǟ ȋȀȦȱǟȿ ǦɅǿǠȶǮǪȅɍǟ ǧǟȿǻɉǟ Ž ǦȒǝǠȦȱǟ ȯǟɀȵɉǟ ȳǟǼǺǪȅǟ ɀȽ

 Ƙȡ ȿǕ ǥȀȉǠǤȵ ǥǿɀȎǣ ȿǕ ǦɆȝǠƤ ȳǕ ǦɅǻȀȥ ǧǟǿǠȶǮǪȅɍǟ ǦȞɆǤȕ ǨȹǠȭ ǠȶȾȵ ȴɆȪƫǟ ǥȀȶǮǪȆƫǟ ǦȱȿǼȱ ǦɆȶɆȲȩɋǟ ǻȿǼƩǟ ǯǿǠǹ
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ǥȀȉǠǤȵÛɃȀǪȊɅ ɃǾȱǟ ɄȩǟȀȞȱǠȥ  ȳɀȪɅ Ǽȩȿ ǦɆǱǿǠǹ ǧǟǿǠȶǮǪȅǟ Ž ȼȱǟɀȵǕ Ȥșȿ ȼȹɉ ɄǱǿǠǹ ȀȶǮǪȆȵ ƎǪȞɅ ǡȀȢƫǟ Ž ǿǠȪȝ

 ǿǠȶǮǪȅǟ ɂȶȆɅ țɀȺȱǟ ǟǾȽ ȿ ǦǵǠǪƫǟ ǧǟǿǠȶǮǪȅɍǟ ǼǵǕ ǒǟȀȉ Ž ȼȱǟɀȵǕ ȀȶǮǪȆɅ ɃǕ Û ȀȉǠǤȵ ȀǹǓ ǼȲǣ Ž ǿǠȶǮǪȅɍǠǣ ȀȶǮǪȆƫǟ

ɄǱǿǠǹ ȀȉǠǤȵ.

ǠȆȵ ȯɎǹ ȸȵ ȴǪɆȥ ɄǱǿǠƪǟ ȀȉǠǤƫǟ Ƙȡ ǿǠȶǮǪȅɍǟ ǠȵǕ Ž ǠƬǟɀȵǕ ȀȶǮǪȆǩ ǦɆȩǟȀȝ ǧǟǿǠȶǮǪȅǟ ǦȭȀȊȱ ǦɆȱǠȵ ǦȚȦƮ Ž ǦȎƜ ǦƵ

ɎǮȵ ȷǠȶȝ Ǧȍǿɀǣ.

 ȿ ǠȾɆȥ ǦȵǼǺǪȆƫǟ ǧɎȶȞȱǟ ȿÛǥǿǠǪǺƫǟ ǦɅǿǠȶǮǪȅɍǟ ǧǟȿǻɉǟ țǟɀȹǕ ȿ ǦȞɆǤȖǣ ǦɆȲǂǟ ȸȝ ǦɆǱǿǠƪǟ ǧǟǿǠȶǮǪȅɍǟ ǦȞɆǤȕ ȤȲǪơȿ

Ȁƫǟ ȿ ǼǝǠȞȱǟ ǿǟǼȪȵ ȿ ȀȶǮǪȆƫǟ ǠƬ ȏȀȞǪɅ Ɣȱǟ ȀȕǠǺƫǟ ǦǱǿǻ ǟǿȿǻ ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ǢȞȲɅȿÛǿǠȶǮǪȅɍǟ ǟǾȽ ȰǮȵ ǠȾȪȪƷ Ɣȱǟ Ǧȹȿ

 ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȿ ɄȵɀȪȱǟ ȰǹǼȱǟ ȿ ȷǠȮȆȱǟ ǻǼȝ ǬɆǵ ȸȵ ȧɀȆȱǟ ȴǲǵ ȬȱǾȭȿ ǦɆǱǿǠƪǟ ǧǟǿǠȶǮǪȅɍǟ ǡǾǱ Ž ǟȀǭǘȵ

ȝǠǣ ǼǤȱǟ ǻǠȎǪȩǟ Ž ǦɆȅǠȅɉǟ ǦɆȲȮɆƬǟ ȿ ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ Ȁȥɀǩ ǥǿȿȀȑ ƂǙ ǦȥǠȑǙ ǻȀȦȱǟ ȰǹǻȿɄǱǿǠƪǟ ǿǠȶǮǪȅɎȱ ǦǣǽǠǱ ǥȂɆȵ ǠȽǿǠǤǪ.

țȀȦȱǟƆǠǮȱǟ:ǠȾǪȞɆǤȕ ǢȆǵ ǧǟǿǠȶǮǪȅɍǟ

źɇǠȭ  ǦɆȱǠȵ ǧǟǿǠȶǮǪȅǟ ȿ ǦɆȪɆȪǵ ǧǟǿǠȶǮǪȅǟ ȫǠȺȽ ȷǕ ǬɆǵ1:

ɍȿǕ:ǦɅǻǠȎǪȩɍǟ ȿǕ ǦɆȪɆȪƩǟ ǧǟǿǠȶǮǪȅɍǟ

ȰȍǕ ǥȁǠɆǵ Ž ȨƩǟ ȀȶǮǪȆȶȲȱ ȷɀȮɅ ǠȵǼȺȝ ǠɅǻǠȎǪȩǟ ȿǕ ǠɆȪɆȪǵ ǿǠȶǮǪȅɍǟ ƎǪȞɅ ȪȞȱǠȭ ɄȪɆȪǵǢȽǾȱǟÛȜȲȆȱǟÛǿǠ...

 ɂȲȝ ȀȾȚǩ ǦɆȥǠȑǙ ǦɅǻǠȎǪȩǟ ǦȞȦȺȵ ȼȵǟǼǺǪȅǟ ɂȲȝ ǢǩȀǪɅȿÛȼǩǟǽ Ǽǵ Ž ǦɅǻǠȎǪȩǟ ǦȶɆȩ ȼȱ ȰȍǕ Ȱȭ ȼǣ ǼȎȪɅ ɄȪɆȪƩǟ Ȱȍɉǟ ȿ

 Ȩǵ ȼȲȵǠƩ ǢǩȀǪɅ ɍ ȼȹɉ ɄȪɆȪǵ ȰȍǕ ȻǿǠǤǪȝǟ ȸȮƹ ɍȿ ƃǠȵ ȰȍǕ ɀȾȥ ȴȾȆȱǟ ǠȵǕÛǿǠȪȞȱǟ ȰǮȵ ǦȵǼǹ ȰȮȉ ɂȲȝ ȿǕ ǦȞȲȅ ȰȮȉ

ɆȪǵ ȰȍǕ Ž ǥȁǠɆƩǟǼǝǠȝ ɂȲȝ ȯɀȎƩǠǣ ǦǤȱǠȖƫǟ Ȩǵ ȼȮȱǠƫ ǠƴǙ ȿÛɄȪ.

 ǴȲȖȎȵ ȐȞǤȱǟ ǠȾɆȲȝ ȨȲȖɅ ǟǾȱ ǦɆȪɆȪǵ ǧǟǿǠȶǮǪȅǟ ɄȽÛǦɆȱǠƫǟ ȧǟǿȿɉǟ ǟǼȝ ǠȾɆȲȝ ȣǿǠȞǪƫǟ ǧǟǿǠȶǮǪȅɍǟ ȜɆƤ ȷǠȥ Ǡȵɀȶȝ ȿ

"ǧǠȝȿȀȊƫǟ ȿ ȯǠȶȝɉǟ ǧǟǿǠȶǮǪȅǟ."

 ǦɆȪɆȪƩǟ ȯɀȍɉǟ Ž ǿǠȶǮǪȅɍǟ ǠɅǟȂƫǟ ȴȽǕ ȸȵ ȷǠȵɉǟ ȰȵǠȝ ȷǠȭ ǟǽǙȿǠȾƵǕ ȰȭǠȊȵ ǥǼȝ ȼǱǟɀɅ ǠȾɆȥ ȀȶǮǪȆƫǟ ȷǠȥ:

ǦȆȹǠǲǪȵ Ƙȡ ȯɀȍɉǟ ȻǾȽ ȷɉ ȀǹǓ ȿ ȰȍǕ ƙǣ ǿǠȶǮǪȅɎȱ ǥȀȕǠǺƫǟ ǦǱǿǻ ȣɎǪǹǟ.

ȯɀȍɉǟ ȻǾȽ ȯȿǟǼǪȱ ȯǠȞȥ ɃɀȹǠǭ ȧɀȅ Ȁȥǟɀǩ ȳǼȝ.

ǠɆǤȆȹ ǦȞȦǩȀȵ ǥȀȉǠǤȵ Ƙȡ ǧǠȪȦȹ ǠȾɆȥ ȀȶǮǪȆƫǟ ɂȲȝ ǢǩȀǪɅ)ȸɅȂǺǪȱǟÛȰȪȺȱǟ ȤɆȱǠȮǩ....(

Ɇȥ ǿǠȶǮǪȅɍǟ ǢǩȀǪɅǿǠȶǮǪȅɍǟ ȰƮ Ȱȍɉǟ ǦȞɆǤȖǣ ǦɅǟǿǻ ǧǟȿǽ ȿ ǦȎȎǺǪȵ ǥƎǹ ǠȾ.

ǠɆȹǠǭ:ƃǠƫǟ ǿǠȶǮǪȅɍǟ

 ǾǺǪɅ ɄȪɆȪǵ Ƙȡ ƃǠȵ Ȱȍɉ ȀȶǮǪȆƫǟ ǥȁǠɆǵ ǠȾɆȥ ǿǠȶǮǪȅɍǟ ǦɆȲȶȝ ɂȲȝ ǢǩȀǪɅ ǬɆǵ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȧɀȅ Ž ǿǠȶǮǪȅɍǟ ȰȶȊǩȿ

ÛȴȾȅ ȰȮȊǣțǟǼɅǙ ǥǻǠȾȉ ȿǕ ǼȺȅ ȿǕ...

ǠɆȱǠȵ ǠȪǵ ȰǮƹ ƃǠƫǟ Ȱȍɉǟ ȿ  ȨƩǟ ȼȲȵǠƩ ǢǩȀǪɅ ǠȶȭÛƆɀȹǠȩ ǼȺǪȆƞ ǠȪȥȀȵ ǥǻǠȝ ȷɀȮɅ ȿ ɄȪɆȪǵ Ȱȍǖǣ ǦǤȱǠȖƫǟ ȼȲȵǠǵ ȿǕ ȼȮȱǠƫ

 ȜɆǣ ǧǠɆȲȶȝ ȸȵ ǦɅɀȹǠǮȱǟ ȧɀȆȱǟ Ž ǫǼƷ Ǡȵ ȿ ǦɆȱǠƫǟ ǦȩǿɀȲȱ ǥǿǼȎƫǟ ǦȭȀȊȱ ǦɆȪɆȪƩǟ ȯɀȍɉǟ ǼǝǠȝ ȸȵ ǒȂǱ ɂȲȝ ȯɀȎƩǟ Ž

ƫǟ Ȱȍɉǟ ǦɆȮȲȵ ȰȪȹ ƎǪȞɆȥ ǧǟǼȺȆȱǟ ȿǕ ȴȾȅɉǟ ǒǟȀȉ ȿǕ Ȱȍɉǟ Ȭȱǻ ǦɆȮȲȵ ȸȝ ȜǝǠǤȱǟ ɂȲǺǪɅ ǬɆǵÛƃǠ) ǧǟǼȺȆȱǟÛ ȴȾȅɉǟ

1
- ȷǠȒȵǿ ǻǠɅȁÛǛǻǠǤȵ ɄȪɆȪƩǟȿ ƃǠƫǟ ǿǠȶǮǪȅɍǟÛ Ƃȿɉǟ ǦȞǤȖȱǟ  Û ȜɅȁɀǪȱǟȿ ȀȊȺȱ Ȱǝǟȿ ǿǟǻÛ ȷǠȶȝ Û  ȷǻǿɉǟÛ1997Û  ȋ39.
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(.... ǧɍǠǵ ȫǠȺȽ ȸȮȱÛ Ɨȕɀȱǟ ǰǩǠȺȱ ǦȥǠȒȵ ǦɅǻǠȎǪȩǟ ǦȞȦȺȵ ɃǕ ǖȊȺǩ ɍ ȻǾȽ ȯǻǠǤǪȱǟ ǦɆȲȶȝ ȯɎǺȥ ȰǣǠȪƫǟ ɂȲȝ ȼȱɀȎǵ ȰǣǠȪȵ

ȰɅɀȶǪȱǟ ǦȱǠǵ Ž ȬȱǽȿÛ ǦȥǠȒȵ ǦȶɆȩ ǦɆȱǠƫǟ ȯɀȍɉǟ Ž ǿǠȶǮǪȅɍǟ ɂȲȝ ǠȾɆȥ ǢǩȀǪɅ ǦɆǝǠȺǮǪȅǟ  ȜȅɀǪȱǟ ȿǕ ǥǼɅǼƨǟ ȜɅǿǠȊȶȲȱŽ 

ȓǠȊȺȱǟ.

 ȴȩǿ ȰȮȊȱǟ)1-1:( ǦɆȱǠƫǟ ǧǟǿǠȶǮǪȅɍǟ țɀȶƭ

ǿǼȎƫǟ: ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻÛ ɃǿǠȶǮǪȅɍǟ ȰɆȲǶǪȱǟȿ ǿǠȶǮǪȅɍǟ¡ ɀǪȱǟȿ ȀȊȺȲȱ ǦɆȶȲȞȱǟ ɃǿȿȁǠɆȱǟ ǿǟǻȁ ȜɅ

Ûȷǻǿɉǟ2009Ûȋ51.

Ǫǩ Ɣȱǟ ǦɆȱǠƫǟ ǧǟǿǠȶǮǪȅɍǟ Ǧȝɀȶƭ ȨǣǠȆȱǟ ȰȮȊȱǟ ƙǤɅŽ ȰǮȶ:

 Ƃȿɉǟ ǦȝɀȶŎǟ:  ȯȿǟǼǪȲȱ ǦȲǣǠȩ ƘȢȱǟ ǧǟǿǠȶǮǪȅɍǟ

Û ɄȵǟȂȱɋǟ ɄȕǠɆǪǵɍǟ ȐǝǠȥ ȏȿȀȩÛ ȯȿǟǼǪȲȱ ǦȲǣǠȩ ƘȢȱǟ țǟǼɅɋǟ ǧǟǻǠȾȉ Û ƘȥɀǪȱǟ ȜǝǟǻȿÛ ȰǱɉ ȜǝǟǻɀȱǠȭǧǠɆȩǠȦǩǟ 

ǦɆȵɀȮƩǟ ǦɅǿǠǹǻɍǟ ǧǟǼȺȆȱǟȿ ǒǟȀȊȱǟ ǥǻǠȝǙ.

 ǦɆȹǠǮȱǟ ǦȝɀȶŎǟ: ȿǟǼǪȲȱ ǦȲǣǠȪȱǟ ǼȪȺȱǟ ȧɀȅ ǧǟȿǻǕȯ

 ǦɅǿǠǲǪȱǟ ȧǟǿȿɉǟ Û ǦɆȥȀȎƫǟ ǧɍɀǤȪȱǟÛ ȯȿǟǼǪȲȱ ǦȲǣǠȪȱǟ țǟǼɅɋǟ ǥǻǠȾȉÛ ȯȿǟǼǪȲȱ ǦȲǣǠȪȱǟ ǢȞȊȱǟ ȀȵǟȿǕ ȸȵ ȷɀȮǪǩȿ

ǦȹǟȂƪǟ ǧǠȹȿǻǕ ȿ Ÿȿǿȿɉǟ ǿɍȿǼȱǟ ȏȿȀȩÛ.

 ǦǮȱǠǮȱǟ ǦȝɀȶŎǟ: ȯȿǟǼǪȲȱ ǦȲǣǠȪȱǟ ȯǠƫǟ ȃǕǿ ȧɀȅ ǧǟȿǻǕ

ǧǟǼȺȆȱǟ Û ǥȁǠǪȶƫǟ ȴȾȅɉǟ Û ǦɅǻǠȞȱǟ ȴȾȅɉǠȭ.

 țȀȦȱǟ ǬȱǠǮȱǟ: ǿǠȶǮǪȅɍǟ ȸȵ ȣǼƬǟ ǢȆǵ ǢɅɀǤǪȱǟ

 ƂǙ ǦɅȿǟȂȱǟ ȻǾȽ ȸȵ ǠȾȦɆȺȎǩ ȸȮƹ ǬɆǵ1:

 ɍȿǕ:  ǦɆȞȅɀǩ ǧǟǿǠȶǮǪȅǟ

 ȏȀȢȱǟ ȷɀȮɅ ǬɆǵǞɆǤȱǟ ȿ ǦɆǱǠǪȹɋǟ ǦȩǠȖȱǟ ȜɆȅɀǩ ɀȽ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾȽ ȸȵ ǧǠǲǪȺȵ ǦȥǠȑǙ ȿǕ ȯǠǹǻǚǣ Û ǦȆȅǘȶȲȱ ǦɆ

ȹǠȮƫǟ ȜɆȅɀǩ ȰǱǕ ȸȵ ǯǠǪȹɋǟ ǥǻǠɅȁȿ ǥǼɅǼǱɅȀȕ ȸȝ ǦȆȥǠȺƫǟ ɂȲȝ ǥǿǼȪȱǟ ǥǻǠɅȁȿ ǦɆȩɀȆȱǟ ǦȎƩǟ ȿǕ Ǧ ǦȦȲȮǪȱǟ ȐȦǹ Ȩ

ǧǠǲǪȺȶȲȱ ǦɅȿǼǵɀȱǟ.

1
-Ȇǵ ÛǼɆȑǿǕ Ǡȑǿ ɄȖȞƫǟ ǼǤȝÛȇɀǣȀǹ ɄȲȝ ƙȨɆǤȖǪȱǟ ȿ ǦɅȀȚȺȱǟ ƙǣ ȰɅɀȶǪȱǟ ȿ ǿǠȶǮǪȅɍǟÛ  ȀȊȺȲȱ ȷǟȀȽȁ ǿǟǻÛ  ȷǻǿɉǟ Û1996   ȋ Û34.

ȰɅɀȶǪȲȱ ǦȲǣǠȩ ƘȢȱǟ ǧǟǿǠȶǮǪȅɍǟ

ǟǧǟǿǠȶǮǪȅɍǦɆȱǠƫǟ

 ȯȿǟǼǪȲȱ ǦȲǣǠȪȱǟ ǼȪȺȱǟ ȧɀȅ ǧǟȿǻǕ

ȯȿǟǼǪȱ

 ǦȲǣǠȪȱǟ ȯǠƫǟ ȃǕǿ ȧɀȅ ǧǟȿǻǕ

ȯȿǟǼǪȲȱ
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 ǠɆȹǠǭ: ǧǟǿǠȶǮǪȅǟǙȀǪȅǟǦɆƟ

 ǼȪȥ ȯǠŎǟ ǟǾȽ Ž ǥȀȶǮǪȆƫǟ ȠȱǠǤƫǟ ǠȵǕ Û țȿȀȊƫǟ ȿǕ ǦȆȅǘƫǟ ǿǟȀȶǪȅǟȿ ǒǠȺǣ ɂȲȝ ǦȚȥǠǂǟ ƂǙ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾȽ ȣǼȾɅ

 ȸȵ ǦȺɆȞȵ ǦǤȆȹ ȷɀȮǩ ƙȞȵ ɄǲɆǩǟȀǪȅǟ ǿǠȶǮǪȅǟ ƂǙ ǠȾȾɆǱɀǪȱ ǧǟɀȺȆȱǟ ȸȵ ǻǼȝ ȯɎǹ ǦȆȅǘƫǟ ǧǟǻǟȀɅǙ ȴǲǵ.

 ǠǮȱǠǭ: ǠȶǮǪȅɍǟǿ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ȯǠƭ Ž

 ǟǾȽ ȷǕ ǼƱȿ ǦȆȥǠȺȶȲȱ ȼȑȀȝ ȷɀȮɅ ǬɆǵ ȴǲƩǟ ǥƘǤȮȱǟ ǧǠȆȅǘƫǟ Ž ǦȍǠǹ ȼǪɆƵǕ ǢȆǪȮɅ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾȽ ȷǙ

 ƂǙ ǠȅǠȅǕ ȣǼȾɅ ǿǠȶǮǪȅɍǟȼǞȹǼǩ  ɄǱǠǪȹɋǟ ȁǠȾƨǟ ȀɅɀȖǩȿ ǦɆȱɇǟ ȤɆǮȮǩ ȨɅȀȕ ȸȝ ǟǾȽȿ ȸȵȂȱǟ Ǝȝ ǦɆȝɀȺȱǟ ƙȆƠȿ ȤɆȱǠȮǪȱǟ

ǟɀȅɉǟ ȤȲǪƯ Ž ǦȆȥǠȺƫǟ ǧǠȆȅǘƫǟ ǦȾǱǟɀȵ ɂȲȝ ǥǿǼȪȱǟ ƃǠǪȱǠǣȿȧ.

 ȜǣǟȀȱǟ țȀȦȱǟ: ǿǠȶǮǪȅɍǟ ǥǼȵ ǢȆǵ ǢɅɀǤǪȱǟ

 ƂǙ ȯǠŎǟ ǟǾȽ Ž ǧǟǿǠȶǮǪȅɍǟ ȤȺȎǩ ǬɆǵ1:

 ɍȿǕ: ɉǟ ǥƘȎȩ ǧǟǿǠȶǮǪȅǟ ȰǱ

 ȷǕ ǼƱȿÛ ƙǪȺȅ ƂǙ ǦȺȅ ƙǣ ǥǼƫǟ ǳȿǟȀǪǩ ǬɆǵ Û ǠɆǤȆȹ ȀȎȪȱǠǣ ȁǠǪƢ ǥǼȵ Ž ǠȽǼǝǟɀȝ ƗǱȿ ǠȽȁǠƱǙ ȴǪɅ Ɣȱǟ ǧǟǿǠȶǮǪȅɍǟ ɄȽȿ

ǟǿǠȶǮǪȅɍǟ ȸȵ ȤȺȎȱǟ ǟǾƬǧ  Ȝǝǟǻɀȱǟ ǻǼȎȱǟ ǟǾȽ Ž ǼƱ ǬɆǵ Û ƃǠƫǟ ǧǟǿǠȶǮǪȅɍǟ Ž ǟǿǠȊǪȹǟ ȀǮȭɉǟ ȷǕ ɍǙ Û ȯǠȮȉǕ ǥǼȝ

 ȸȵ ȰȩǕ ǥǼƫ ǦɆȺȵȂȱǟ ȰǱɉǟ ǥƘȎȪȱǟ ǦɆȹǠȶǪǝɍǟ ǧɎɆȾȆǪȱǟ Û ƙǪȺȅ.

 ǠɆȹǠǭ:  ȰǱɉǟ ǦȖȅɀǪȵ ǧǟǿǠȶǮǪȅǟ

ɍ ǥȀǪȥ Ž ǠȽȁǠƱǙ ȴǪɅ ǬɆǵȜǤȅ ȸȝ ǼɅȂǩ ɍȿ ƙǪȺȅ ȸȝ ȰȪǩ)7( ȻǾȽ ȷǕ ǼƱ ǬɆǵ ȯǠȮȉǕ ǥǼȝ ǧǟǿǠȶǮǪȅɍǟ ȻǾƬȿ ǧǟɀȺȅ

 ȰǮȵ ǟǿǠȊǪȹǟ ȀǮȭɉǟ ɄȽ ǦǞȦȱǟ:ǠȵǼƪǟȿ ȜȲȆȱǟ Ž ǿǠȶǮǪȅɍǟ Û ȰȪȺȱǟ ǧǠȆȅǘȵ ǧ...

 ǠǮȱǠǭ:  ȰǱɉǟ ǦȲɅɀȕ ǧǟǿǠȶǮǪȅǟ

 ȜǤȅ ȧɀȦǩ ǥǼȵ Ž ǠȽȁǠƱǙ ȴǪɅ  ǧǟǿǠȶǮǪȅɍǟ ȸȵ ȤȺȎȱǟ ǟǾȽ ȷǕ ǼƱ)7( Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟȿ ȯɀȍɉǟ ȰȶȊǩȿ ǧǟɀȺȅ

 ȜɆǤȱǟ ȏȀȢȱ Ȅȅǖǩ Ɣȱǟ ǦɅǿǠȪȞȱǟ ȜɅǿǠȊƫǠȭ ǠɆǤȆȹ ǦȲɅɀȕ ǥǼƫ ǠȾȺȵ ǥǻǠȦǪȅɍǟȿ ǠȾȲɆȢȊǩ ȰǱɉ ǖȊȺǩ: Û ǒǟȀȮȱǟ ǧǟǿǠȪȞȭ ȧǻǠȺȦȱǟ

ɎǮȵ ǠȾȆȦȹ ǧǠȆȅǘȶȲȱ ǦȞǣǠǪȱǟ ƆǠǤƫǟ Û: ȷȿȂǺƫǟ ƖǤȵ Û ǥǿǟǻɋǟ ƖǤȵ...

 ȄȵǠƪǟ țȀȦȱǟ:  ǿǠȶǮǪȅɍǟ ǦȞɆǤȕ ǢȆǵ ǢɅɀǤǪȱǟ

 ƂǙ ȧǠȖȺȱǟ ǟǾȽ Ž ǧǟǿǠȶǮǪȅɍǟ ȤȺȎǩ ǬɆǵ2:

1
-  ȴȅǠǵ ȰɆȪȝÛ ǧǠȝȿȀȊƫǟ ȴɆɆȪǩ Ž ȰǹǼȵ  Û ȀȎȵ Û ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǼȵǠǵ ǿǟǻ Û1999   ȋ Û45.
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 ɍȿǕ:  ɃǻǠƫǟ ǿǠȶǮǪȅɍǟ

ǦȅɀȶȲƫǟ ǦɅǻǠƫǟ ȯɀȍɉǟ ȸȵ ǦȆȅǘƫǟ ǧǟǻɀǱɀȵ ȸȝ ȤȺȎȱǟ ǟǾȽ ƎȞɅ ǬɆǵ:ɍɇǟ Û ǧǟǿǠȪȞȱǠȭ Ž ǦȲȶȞǪȆƫǟ ǧǟǼȞƫǟȿ ǧ

ȓǠȊȺȱǟ.

 ǠɆȹǠǭ:  ɃȀȊǤȱǟ ǿǠȶǮǪȅɍǟ

 ǿǠȶǮǪȅɍǟ ȸȵ ȤȺȎȱǟ ǟǾȽ ɂȲȝ ȨȲȖɅȿǣ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕȀ ȿǕ țȿȀȊȵ Ž ǦȺɆȞȵ ǥǒǠȦȭ ȿǻ ȌǺȉ ȤɆșɀǩ ǦɆȲȶȝ ƎǪȞɅ ǬɆǵÛ

ȵǼȪɅ Ǡȵ ȷǕ ǿǠǤǪȝǠǣÛ ǿǠȶǮǪȅɍǟ ȸȵ Ǡȝɀȹ Ǡȵ ǦȆȅǘȵ ǦǶȲȎƫ ǧǠȵǼǹ ȸȵ ȌǺȊȱǟ ǟǾȽ ȼǘƫǟȆȅǦ  ǦɆǱǠǪȹɋǟ ǥǻǠɅȁ ƂǙ ɃǻǘɅ

 ƃǠǪȱǠǣȿ ǦɆƜȀȱǟ.

 ƆǠǮȱǟ ǬǶǤƫǟ:ȼȥǟǼȽǕ ȿ ȼǪɆƵǕÛǿǠȶǮǪȅɍǟ ǧǟȿǻǕ

 ǥƘǮȭ ȣǟǼȽǕ ȸȵ ȼȪȪƷ Ǡƫ ȼǪɆƵǕ ǧǻǟȁ ȿ ȼǩǟȿǻǕ ǧǻǼȞǩ ȼɆȱǙ ƁǠȞȱǟ ȷǟǼȲǣ ǦǱǠǵ ǥǻǠɅȁ Ȝȵ ȿ ǿǠȶǮǪȅɍǟ ǿɀȖǩ Ȝȵ ǟǾȽ ǠȺǪȩȿ Ž

ȶǪǲȶȲȱ ǦɆȽǠȥǿ ȿ ǿǠȽǻȁǟ ȿ ɃǻǠȎǪȩǟ ɀƴ ȸȵȼȥǟǼȽǕ ȿ ȼǪɆƵǕÛ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ Ǧȅǟǿǻ ǟǾȽ ǠȺǮǶǤȵ Ž ȧȀȖǪȺȅ ǟǾƬ ȿ ÛǧǠȞ.

 ȯȿɉǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ

 ɄȲɅ Ǡȵ ǠȾȺȵ ȀȭǾȹ ǧǟȿǻǕ ǥǼȝ ǿǠȶǮǪȅɎȱ:

ȯȿɉǟ țȀȦȱǟ:ɄȪɆȪƩǟ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ

ȪɆȪƩǟ ǿǠȶǮǪȅɍǟ ȣǠȺȍǕ ȸȵɄ ǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ ȿ ȜȲȆȱǟ ȿ ǿǠȪȞȱǟ ǠȾǮƜ ȴǪɆȅ Ɣȱǟ ǦɅ1:

ɍȿǕ:ǿǠȶǮǪȅǟ ǥǟǻǖȭ ǿǠȪȞȱǟ

ƙȲȮȊǣ ǠȾɆȥ ǿǠȶǮǪȅɍǟ ȴǪɅ ȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ǼȞǣ ǿǠȶǮǪȅɍǟ ƁǠȝ Ž ƆǠǮȱǟ ȂȭȀƫǟ ǧǟǿǠȪȞȱǠǣ ǥȀǱǠǪƫǟ ȰǪƠ:

ȀȉǠǤȵ: ɄȪɆȪǵ ǿǠȪȝ ǒǟȀȊǣ ȀȶǮǪȆƫǟ ȳɀȪɅ ǠȵǼȺȝ)ɄȑǟǿǕ ȿǕ ƆǠǤȵ(

ȀȉǠǤȵ Ƙȡ:ǣ ȿǕ ɃǿǠȪȝ ȬȺǣ ȸȝ ǿǻǠȍ ɃǿǠȪȝ ǼȺȅ ǒǟȀȊǣ ȳɀȪɅ ǠȵǼȺȝ ǧǠȆȅǘƫǟ ɁǼǵɋ ǦɆȱǠȵ ǦȚȦƮ Ž ǦȭǿǠȊƫǠ

 ȴȅǟ ǨƠ ǦȥȿȀȞƫǟ ȿ ǧǟǿǠȪȞȱǠǣ ǦȎȎǺǪƫǟ ǦɆȱǠƫǟREITS  ȸȵ ǥǽɀǹǖƫǟREALE STAT INVESTEMENT

TRUSTSǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ǥȀȊǪȺƫǟ.

 ǼȞǣ ǠȶɆȥ ǠȾȵǼǺǪȆǩ ȯǟɀȵǕ ɂȲȝ ǠȾǪȖȅǟɀǣ ȰȎƠ ǧǟǼȺȅ ȷɀȮǩ Ǡȵ ǠǤȱǠȡ ǦɆȱǠȵ ǠȩǟǿȿǕ ǧǠȆȅǘƫǟ ȻǾȽ ǿǼȎǩȿ ȿǕ ǒǠȺǣ ȰɅɀȶǪȱ

ǧǟǿǠȪȝ ǒǟȀȉ.

 ǡ ȂɆȶǪɅ ȼȹǠȥ ǿǠȪȞȱǠǣ ǿǠȶǮǪȅɍǟ ȴɆɆȪǩ ǼȺȝȿ:

1
-  ȷǠȒȵǿ ǻǠɅȁ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵÛ ȋ  ȋ47–49.
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1. ȣȀȎǪȱǠǣ ǦɅȀƩǟ ȨȲȖȵ ȼȱ ǠɆȪɆȪǵ ɎȍǕ ȁɀƷ ǿǠȪȞȱǠǣ ȀȶǮǪȆƫǟ ȷɉ Ȭȱǽ ȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟ Ž Ǡȵ ȧɀȦǩ ȷǠȵɉǟ ȸȵ ǦɆȱǠȝ ǦǱǿǻ

ȪȞǣ ǦȹɀȶȒƫǟ ǦɅǿǠȪȞȱǟ ǧǟǼȺȆȱǟ ǦȲƥ ȷǕ ǠȶȭÛ ƘǱǖǪȱǟ ȿǕ ȜɆǤȱǠǣ ǒǟɀȅ ȼǣ ǦȱǠǵ Ž ȷǠȶȒȱǟ ɂȲȝ ǒɎɆǪȅɍǟ ǠȾȲȵǠƩ ȸȶȒǩ ǿǠ

 ǧǟǼȺȆȱǟ ȻǾȽ ǦȶɆȩ ǻǟǼȅ ȸȝ ȸɅǼƫǟ Ȃǲȝ.

2. ǦɅǿǠȪȞȱǟ ǧǟǼȺȆȱǟ Ǽǝǟɀȥ ǒǠȦȝǙ ȰǮȵ ȷǟǼȲǤȱǟ ȐȞǣ Ž ǦɆǤɅȀȒȱǟ ǠɅǟȂƫǟ ȐȞǣ.

3.ǦȞȦǩȀƫǟ ȤɆȱǠȮǪȱǟ:ȖǪȅǟ ǟǽǙ ǦȍǠǹ ǠȒɅǕ ǦȞȦǩȀȵ ǼǝǟɀȞȱǟ ȸȮȱ ȿ ǦȞȦǩȀȵ ȼȦɆȱǠȮǩ ȷɀȮǩ ȰǱɉǟ ȰɅɀȖȱǟ ȰɅɀȶǪȱǟ ȷɉ ǨȝǠ

ǦɆȮȲƫǠǣ ǥȀǱǠǪƫǟ ȯɎȢǪȅǟ ǦɅǿǠȪȞȱǟ ǧǠȭȀȊȱǟ.

4. ɁǼȱ ǦȶȚȺȵ ǦɅɀȹǠǭ ȧɀȅ Ȁȥɀǩ ȳǼȝƶɋǠȥǿǠ ǦȱɀɆȆȱǟ ȸȵ ǦɆȱǠȝ ǦǱǿǻ ɂȲȝ ǨȆɆȱ ǧǟǿǠȪȞȱǟ ȷǕ Ǡȶȭ ǠȹȀȵ ȄɆȱ ǧǟǿǠȪȞȱǠǣ.

5.ǣȿ ǠȾƹɀȪǪǣ ȨȲȞǪǩ Ɠȉ ǢȝǠȎȵ ǠȾɆȥ ȀȶǮǪȆƫǟ ɄȩɎɅ ɁǼȱ ȄȹǠǲǪȱǟ ȀȎȺȝ ƂǙ ǧǟǿǠȪȞȱǟ Ž ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ȀȪǪȦǩ ǡǠȆǪǵǠ

ǿɀȵɉǟ ȻǾȽ Ž ǠȎȎǺǪȵ ȷɀȮɅ ȷǕ ȼȺȵ ǢȲȖǪɅ Ǡư ǠȾɆȲȝ ǼǝǠȞȱǟ ǧɍǼȞȵ.

ǠɆȹǠǭ:ǿǠȶǮǪȅǟ ǧǟȿǻǖȭ ȜȲȆȱǟ

Ƭ ǖȊȺǩ ȷǕ ǦǱǿǼȱ ǿǠȶǮǪȅɎȱ ǦƩǠȍ ǠȾȲȞƟ ǦȍǠǹ ǠɅǟȂƞ ȜȲȆȱǟ ȐȞǣ ȜǪȶǪǩǠ  ǦȎȎǺǪȵ ȧǟɀȅǕ)ǧǠȍ ǿɀǣ( ǧǠȍǿɀǣ ǿǟȀȡ ɂȲȝ

Ȳȱ Ǧȍǿɀǣ ǻɀǱɀǣ ȜȶȆȹ ǠȺǶǤȍǕ ǼȪȥ ɁǼȱȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟȿ ȰɅȁǟƎȱǟ Ž ƏȲȱ ǦǮȱǠǭ ȿ ȷǼȺȱ Ž ǢȽǾȲȱ ɁȀǹǕ ȿ ȫǿɀɅɀɆȹ Ž ȸȖȪ 

ǠȮȹɎɅȀȅ Ž ɃǠȊȲȱ ǦȞǣǟǿ...

 ɄȽ ȿ ǦɆȲǤȪǪȆƫǟ ǧǟǼȾȞǪȱǟ ȿǕ ǧǠɆȲǤȪǪȆƫǟ ȴȅǠǣ ȣȀȞǩ ǦȍǠǹ ǻɀȪȝ ȨɅȀȕ ȸȝ ȜȲȆȱǟ ȧǟɀȅǕ Ž ȸɅȀȶǮǪȆƫǟ ƙǣ ȰȵǠȞǪȱǟ ȴǪɅ

"ǪȮȵ ȷɀȮɅ Ǡȵ ǠǤȱǠȡ ǿǠȆƧ ȿǕ ȰɆȭȿȿ ǰǪȺȵ ǠƵ ƙȥȀȕ ƙǣ ǼȪȝ ǸɅǿǠǪǣ ǦȺɆȞȵ ǦɆȶȭ ȴɆȲȆǪǣ ǿǠȆȶȆȲȱ ǰǪȺƫǟ ȼɆȥ ǼȾȞǪɅ ǥȀȆƧ Ǣ

ǼȪȞȱǟ ǦȶɆȩ ȸȵ ǦȺɆȞȵ ǦǤȆȺǣ ǻǼƠ ǦɆȖȢǩ ȿǕ ƙȵǖǩ ɂȲȝ ȼȱɀȎǵ ȰǣǠȪȵ ȰǤȪǪȆƫǟ Ž ƙȞȵ."

Ư ȀǮȭǕ ȷɀȮɅǠȵ ǠǤȱǠȡ ȜȲȆȱǠǣ ǿǠǲǪȱǟ ȷǕ ǟǼȝ ɄȲɅ Ǡȶȭ ȿ ȻɀǱɀȱǟ ȸȵ ƘǮȭ Ž ǦɆȱǠƫǟ ȧǟǿȿɉǠǣ ǥȀǱǠǪƫǟ ȜȲȆȱǠǣ ǥȀǱǠǪƫǟ ȼǤȊǩȿ ǥȀȕǠ

ǦɆȱǠƫǟ ȧǟǿȿɉǠǣ ǿǠƟɍǟ ȸȵ:

 ǦȶȚȺȵ ȿ ǦȎȎǺǪȵ ȧɀȅ ǠȶȾȺȵ ȰȮȱ.

ȜȲȆȲȱ ǥɀǱȀȵ Ƙȡ ǦɅɀȹǠǭ Ǡȩɀȅ ǦɆȱǠƫǟ ȧǟǿȿɊȱ ȷǕ ǟǼȝ ƘǤȭ Ǽǵ ƂǙ ǦȲǭǠȶǪȵ ǠȶȾȺȵ ȰȮȱ ǦǤȆȺȱǠǣ ȜɆǤȱǟ ǧǟǒǟȀǱǙ.

ǦȱɀɆȆȱǟ ȸȵ ǠɆǤȆȹ ǦɆȱǠȝ ǦǱǿǼǣ ȜǪȶǪɅ ǦɆȱǠƫǟ ȧǟǿȿɉǟ Ž ǿǠȶǮǪȅɍǟ.

ȲȞȵ ȷɀȮǩ ǠȾȺȵ Ȱȭ ǿǠȞȅǕǦȵȿǠȆȵ ǦɅɉ ȜȒơ ɍ ȿ ȧɀȆȱǟ Ž ǦȺ.

ǠǮȱǠǭ:ǿǠȶǮǪȅǟ ǧǟȿǻǖȭ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ

 Ʉȝǟǿȁ ȿ ɄȝǠȺȍ ȿ ɃǿǠƟ ƙǣǠȵ ǠȾǪȖȊȹǕ țɀȺǪǩ ȿ ǟǿǠȊǪȹǟ ɄȪɆȪƩǟ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ȀǮȭǕ ȸȵ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ ƎǪȞǩ

ǧǠȵǼƪǟ ƇǼȪǪǣ ȿǕ ǠȾǪȝǠȺȍ ȿǕ ȜȲȆȱǟ ǥǿǠǲǪǣ ȌȎǺǪɅ Ǡȵ ǠȾȺȵ ȷǕ Ǡȶȭ.

 ȸȵȿ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ Ž ǿǠȶǮǪȅɍǟ ȌǝǠȎǹ:

ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ǢȆȹǕ ȸȵ ɃǻǠȎǪȩɍǟ țȿȀȊƫǟ ƎǪȞɅ ǟǼȱ ǟȀȶǪȆȵ ɍɀȪȞȵ ǟǼǝǠȝ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ Ž ȀȶǮǪȆƫǟ ȨȪǵ 

ǕȀȶǪȆƫǟ ȰǹǼȱǟ ǧǟȿǻ.

ɍɀȍǕ ȁɀƷ ȀȶǮǪȆƫǟ ɃǕ ȼȹɉ ȷǠȵɉǟ ȸȵ ƘǤȭ ǿǼȩ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ Ž ȀȶǮǪȆȶȲȱ ȀȥɀǪɅ ǟǼȱ ȿ ǦɆǩǟǽ ǦȶɆȩ ǠƬ ǦɆȪɆȪǵ 

ǝǠȆƪǠǣ ǦȪȲȞǪƫǟ ǥȀȕǠǺƫǟ ǦǱǿǻ ȷǠȥƘǤȭ Ǽǵ ƂǙ ǦȒȦǺȺȵ ǦɆȱǠƧǕȀȱǟ Ȁ.

 ǿǠǪƸ ǽǙ ǦȶǝɎƫǟ ǥȂɆȵ ȀȶǮǪȆȶȲȱ ȀȥɀǩȼȱɀɆȵ Ȝȵ ǢȅǠȺǪɅ Ǡȵ ǧǠȝȿȀȊƫǟ ȸȵ.
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ȼǣǠȆƩ Ǡőǿǟǻǚǣ ƘȢȱǟ ȏɀȦɅ ȿǕ ȼȆȦȺǣ Ǡőǿǟǻǚǣ ǠȵǙ ȳɀȪɅȿ ȼȱɀȍǕ ǥǿǟǻǙ ȨƜ ȀȶǮǪȆƫǟ ȜǪȶǪɅ.

ǘɅȻƘȡ ȸȵ ȀǮȭǕ ǠɆȝǠȶǪǱǟ ǟǿȿǻ ǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊƫǟ Ž ǿǠȶǮǪȅɍǟ Ƀǻ.

ǪǣǠǮȱǟ ȯɀȍɉǠȥ ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ǦȱɀɆȅ ǦǱǿǻ ȏǠȦƳǟ ȼǣɀɆȝ ȴȽǕ ȸȵȿǦ  ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ȸȵ ɄȆɆǝȀȱǟ ǢȹǠƨǟ ȰȮȊǩ

Ȭȱǽ ȷȿȀȶǮǪȆƫǟ ǻǟǿǕ ɀȱ ǠȶɆȥ ȜɅȀȆȱǟ ȨɅɀȆǪȲȱ ǦȲǣǠȩ Ƙȡ ȯɀȍǕ ɄȽ ȿ.

țȀȦȱǟƆǠǮȱǟ:ǧǟȿǻǕ  ƃǠƫǟ ǿǠȶǮǪȅɍǟ

ȷɀȮǩ ȷǕ ǠȵǙ ɄȾȥÛ ǦȦȲǪƯ ƘɅǠȞȵ ǢȆǵ ǦȝɀȺǪȵ ȣǠȺȍǕ ƂǙ ƃǠƫǟ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ȤɆȺȎǩ ȸȮƹ1:

  ǧǟǼȺȆȱǟ ȿ ǧɍɀǤȪȱǟ ȿ ǦɅǿǠǲǪȱǟ ȧǟǿȿɉǟ ȿ țǟǼɅɋǟ ǧǟǻǠȾȉ ȿ ǦȺɅȂƪǟ ǧǠȹȿǻǕ ǠȾȲǮȵǕ ȸȵȿ ȸɅǻ ǧǟȿǻǕ.

 ǦɅǻǠȞȱǟ ȴȾȅɉǟ ȿ ǥȁǠǪȶƫǟ ȴȾȅɉǟ ȰǮȵ ǦɆȮȲȵ ǧǟȿǻǕ

ǠȵǕ ƂǙ ǠȾȦɆȺȎǩ ȸȮȶɆȥ ȰǱɉǟ ǬɆǵ ȸȵ:

 țǟǼɅɋǟ ǧǟǻǠȾȉ ȿ ǦȺɅȂƪǟ ǧǠȹȿǻǕ ȰǮȵ ǦȺȅ ȯɎǹ ȨǶǪȆǩȿ ȰǱɉǟ ǥƘȎȩ.

ǧǟǼȺȆȱǟ ȿ ȴȾȅɉǟ ǠȾǪȲǮȵǕ ȸȵȿ ǦȺȅ Ž ȯɀȕǕ ǥȀǪȥ Ž ȨǶǪȆǩ ȿ ȰǱɉǟ ǦȲɅɀȕ.

ƂǙ ȰǹǼȱǟ ǬɆǵ ȸȵ ǠȾȶɆȆȪǩ ǠȒɅǕ ȸȮƹȿ:

 ǧǟǽ ǧǟǼȺȆȱǟ ȿ ǦȺɅȂƪǟ ǧǠȹȿǻǕ ȰǮȵ ǨǣǠǮȱǟ ȰǹǼȱǟ ǧǟǽǥȁǠǪȶƫǟ ȴȾȅɉǟ ȿ ǨǣǠǮȱǟ ǥǼǝǠȦȱǟ ȀȞȅ.

 ƃǠƫǟ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ǰɅǿǼǩ ȸȮƹȿ ȴǝǠȞȱǟ ǥǼǝǠȦȱǟ ȀȞȅ ǧǟǽ ǧǟǼȺȆȱǟȿ ǦɅǻǠȞȱǟ ȴȾȅɉǟ ȰǮȵ ƘȢǪƫǟ ȰǹǼȱǟ ǧǟǽ

 ɄȲɅ Ǡȶȭ ǟȀȖǹ Ȱȩɉǟ ȸȵ ǒǟǼǪǣǟ:

ȼǩǿǼȍǕ Ɣȱǟ ǦȭȀȊȱǟ ȯɀȍǖǣ ȷɀȶȒƫǟ ǼȺȆȱǠȥ ɄȵɀȮƩǟ ǼȺȆȱǠȥ ǦɅǿǠǲǪȱǟ ǦȩǿɀȱǠȥ ǦȺɅȂƪǟ ȷǽǕ  ȴȾȆȱǠȥ ȷɀȶȒƫǟ Ƙȡ ǼȺȆȱǠȥ

ǧǠɆȲǤȪǪȆƫǟ ǻɀȪȞȥ ɃǻǠȞȱǟ ȴȾȆȱǠȥ ȁǠǪȶƫǟ.

ȰǱɉǟ ƘȎȪȱǟ ƃǠƫǟ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ȸȵ ǥǼǵǟȿ ȰȮȱ ȀȎǪƯ ȤɅȀȞǩ ɄȲɅ ǠȶɆȥȿ:

 ɍȿǕ: ǢȲȖȱǟ ǨƠ ȏȿȀȪȱǟ

Ʒ ȼȹǕ ǠȾȕȿȀȉ ȸȵȿ ȯǠƫǟ ȃǕǿ ȧǟɀȅǕ Ž ǦɆȱǠƫǟ ȧǟǿȿɉǠǣ ƙȲȵǠȞǪƫǟ ȐȞǤȱ ȫɀȺǤȱǟ ǠȾǶȺƢ ȏȿȀȩ ɄȽȿ ȏȀȪȱǟ ǒǟǼǪȅǟ ȬȺǤȲȱ ȨȪ

ȬȺǤȱǟ ǢȲȕ ȸȵ ǧǠȝǠȅ ȯɎǹ ǻǟǼȆȱǠǣ ȳɀȪɅ ȷǕ ȏȀǪȪƫǟ ɂȲȝ ȿ ǒǠȊɅ Ɣȱǟ ǦȚǶȲȱǟ Ž.

 ǠɆȹǠǭ: ǦȺɅȂƪǟ ǧǠȹȿǻǕ

 ȿ ȫɀȺǤȱǟ ȰǮȵ ǠȾɆȥ ƙǤȡǟȀȱǟ ȸɅȀȶǮǪȆȶȲȱ ǠȾȞɆǤǣ ǦȵɀȮƩǟ ȳɀȪǩ ȧǟǿȿǕ ǠŒǕ ɃǕ ȰǱɉǟ ƘȎȩ ȳǠȝ ȸɅǻ ǧǟȿǻǕ ȸȝ ǥǿǠǤȝ ɄȽ

ȾǪȶɆȩ ȸȝ ȴȎƝ ƙȵǖǪȱǟ ǧǠȭȀȉ ȰǱɉǟ ǥƘȎȩ ǦɆȱǠȵ ǧǠǱǠǵ ǼȆȱ ƘȎȪȱǟ ȰǱɊȱ ȏǟȀǪȩɍǟ ȣǼŏ ǦɆƧɍǟ Ǡ.

 ǠǮȱǠǭ:  ǦɅǿǠǲǪȱǟ ȧǟǿȿɉǟ

 ǦȶǺȒȱǟ ǧǠȭȀȊȱǟ ǿǟǼȍǙ ȸȵ ɄȽ ǦɅǿǠǲǪȱǟ ȧǟǿȿɉǟ ȷǖǣ ǠȾȺȝ ȤȲǪơ ǠȾȺȮȱȿ ȻɀǱɀȱǟ ȜɆƤ ȸȵ ǦȺɅȂƪǟ ǧǠȹȿǻǖǣ ǦȾɆǤȉ ɄȽȿ

 ȬȱǾǣȿ ȋǠƪǟ țǠȖȪȲȱ ȏǟȀǪȩǟ ǧǟȿǻǕ ǠŒǕ ɃǕ ǦȵɀȮƩǟ ȸȵ ɍǼǣƎȭǕ ȀȕǠǺƞ ȤȎǪǩ ɄȾȥ.

1
-Ǥȅ ȜǱȀȵ Û ȷǠȒȵǿ ǻǠɅȁ ȋ  ȋ Û ȻȀȭǽ Ȩ50–51.
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ǠȞǣǟǿ: ǧɍɀǤȪȱǟ

ǦǤȱǠȖȵ ɀȽ ƗȵȂȱǟ ǢǶȆȱǟ ȿ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ Ž ȰȶȞǪȆƫǟ ƗȵȂȱǟ ǢǶȆȱǟ ȸȝ ȯɀǤȪȱǟ ǖȊȺɅ  ƂǙ ǦȝǠȒǤȱǟ ǿǼȎȵ ǠȾȲȅȀɅ ȜȥǼȱǠǣ

ǦȝǠȒǤȲȱ ǠȺƣ ǡɀȲȖƫǟ ȠȲǤƫǟ ȜȥǼǣ ǢȱǠȖɅ ǠȽǻǿɀǪȆȵ.

ǠȆȵǠǹ: țǟǼɅɋǟ ǥǻǠȾȉ

ȞɅǻȿ ǻɀǱȿ ǨǤǮǩ ǦȪɆǭȿ țǟǼɅɋǟ ǥǻǠȾȉ ȿǕ ǦɆƧǟ ȷɀȮǩ Ǽȩ ǥǻǠȾȊȱǟȿ ǻǼƮ ǥǼǝǠȥ ȯǼȞƞ ȿ ǥǻǼƮ ǥȀǪȦȱ ȿ ǨǣǠǭ ȠȲǤƞ ȬȺǣ Ž Ǧ

ǢǝǟȀȒȱǟ ȸȵ ǥǠȦȞȶȥ ǠȽǼǝǟɀȝ ǠȵǕ ǠɆǤȆȹ ǥƘǤȭ ȠȱǠǤƞ ȷɀȮǩ Ǡȵ ǥǻǠȝȿ ǠȾȲȵǠƩ.

ǠȅǻǠȅ:ǦɆǤȺǱɉǟ ǧɎȶȞȱǟ

ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ǧǠɆȲȶȞȱ ǦɆȶǪǵ ǦǲɆǪȹ ǠŒɀȭ ȸȵ ǦɆǤȺǱɉǟ ǧɎȶȞȱǠǣ ȰȵǠȞǪȱǟ ǦɆƵǕ ȀȾȚǩ ǦɆȱȿǼȱǟ ǧɎȵǠȞǪȲȱ Ȁǹɉǟ ȼǱɀȱǟ ǠŒǕ ɃǕÛ

ȀȕǠǺƫǟ ȸȵ țǟɀȹǕ ǦǭɎǭ ƂǙ ǦɆǤȺǱɉǟ ǧɎȶȞȱǟ Ž ǿǠȶǮǪȅɍǟ ȏȀȞǪɅȿÛ ȯȿǼȱǟ ƙǣ ǧǠȩɎȞȱǟ ȿ1:

 ǦɆȥȀȎƫǟ ǥǼǝǠȦȱǟ ǿǠȞȅǕ Ž ƘȢǪȱǟ ȸȝ ǦƤǠȺȱǟ ȿ ǥǼǝǠȦȱǟ ȀȞȅ ȀȕǠƯ.

 ǼȺȝ ǦȱɀɆȆȱǟ Ȁȥɀǩ ȳǼȝ ȸȝ ǦƤǠȺȱǟ ȀȕǠǺƫǟ ȬȲǩ ɄȽȿ ǦȱɀɆȆȱǟ ȀȕǠƯǼɅǼȆǪȱǟ Ǽȝɀȵ ȯɀȲǵ.

 ǦȲȶȞȲȱ ǒǟȀȉ ǦɆȲȶȝ Ž ȫǿǠȊƫǟ ȣȀȖȱǟ ǼɅǼȆǩ ȳǼȝ ǢǤȆǣ ȀȕǠǺƫǟ ȻǾȽ źǖǩȿ ǼɅǼȆǪȱǟ ȀȕǠƯ ȿǕ ȷǠȶǪǝɍǟ ȀȕǠƯ

ȃɎȥɋǟ ǦǲɆǪȹ ǦɆǤȺǱɉǟ.

ǱɀɅ ɍȿ Ǡŏ ȰȵǠȞǪȱǟ ǼȺȝ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǩ ȿ ǦǮɅǼƩǟ ǧɍǠȎǩɍǟ ȰǝǠȅȿ ȳǼǺǪȆǩȿǼ  ƙȞȵ ȷǠȮȵ ɃǕ ɄȲȞȥ ɃǻǠȵ Ǡȩɀȅ

Ǥǩ ȴǪɅȼɆȥ ǦɆǤȺǱɉǟ ǧɎȶȞȱǟ ȯǻǠ.

ǢȲȖƫǟƆǠǮȱǟ:ǿǠȶǮǪȅɍǟ ǦɆƵǕ

ɄȲɅ ǠȶɆȥ ɂȲǲǪǩ ǥƘǤȭ ǦɆƵǕ ǿǠȶǮǪȅɎȱ2:

ȯȿɉǟ țȀȦȱǟ: ǳǠǣǿɉǟ ǦɆȶȺǩȿ ǧǟǻǟȀɅɋǟ ǥǻǠɅȁ

 ȿ ȜɆȅɀǩ ƃǠǪȱǠǣ ȿ ǠőǟǻǟȀɅǙ Ȝȥǿ ȸȵ ǦȆȅǘƫǟ ȸȮƢ ǥƘǹɉǟ ȻǾȽ ȜȲȆȱǟ ȸȵ ǥǼɅǼǱ țǟɀȹǕ Ƙȥɀǩ ȿǕ ǦȥǠȑǙ ɂȲȝ ǿǠȶǮǪȅɍǟ ȰȶȞɅ

Ơ ǢȲȖȱǟ ǥǻǠɅȁ ƂǙ ɃǻǘɅ ɃǾȱǟ Ȁȵɉǟ ǧǠǲǪȺȶȲȱ ǥǼɅǼǱ ȧǟɀȅǕ ȨȲǹ ȯɎǹ ȸȵ ȜɆǤȱǟ ǦɆȲȶȝ ȰɆȾȆǪȱ ǥǼɅǼǱ ǧǟǿǠȶǮǪȅǟ ȨɆȪ

ǳǠǣǿɉǟ ǥǻǠɅȁ ƃǠǪȱǠǣ ȿ ǦǲǪȺƫǟ ȜȲȆȱǟ ɂȲȝ.

1
-    ȋ ȋ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻ20-60.

2
- ȷȿȀǹǓȿ ǦȶɆȆȹ ɃǿɀȉǠȝÛ ǟȂɆȦǶǪȱǟ ǿȿǻ ǧ ǦɆǝǠǤƨǟ ǿǠȶǮǪȅɍǟ ǦɆȩȀǩ ŽÛ  ȄȹǠȆɆȲȱǟ ǥǻǠȾȉ ȰɆȺȱ ǯȀơ ǥȀȭǾȵÛ  ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǿǠǲǪȱǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǼȾȞȵÛ  ȂȭȀƫǟ

 ǦȲɆƫ ɄȞȵǠƨǟÛ2010¡2011   Ûȋ64.
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ƆǠǮȱǟ țȀȦȱǟ:ǦȱǠȖǤȱǟ ɂȲȝ ǒǠȒȪȱǟ

ȭ ǟǿȿǻ ǿǠȶǮǪȅɍǟ ǢȞȲɅǦȱǠȖǤȱǟ ȰȮȊȵ ɂȲȝ ǒǠȒȪȱǟ Ž ǟƘǤÛɅ ȷǠȮȆȱǟ ǼɅǟȂǩ Ȝȶȥ ǟǾƬ ȿÛ ȰȢȊȱǟ ɂȲȝ ǢȲȖȱǟ ȬȱǾȱ ǠȞǤǩ ǼɅǟȂǪ

ǥǼɅǼǱ ȰȢȉ ǢȍǠȺȵ ȨȲǹ ƃǠǪȱǠǣ ȿ ǧǟǿǠȶǮǪȅɍǟ ǧǠȅǠɆȅ ȯȿǼȱǟ ǰȾǪȹǟ.

ȱǟ țȀȦȱǟǮǬȱǠ:ǦɆȵɀȶȞȱǟ ǦȺɅȂƪǟ ȰɅɀƢ

 ȜɅǿǠȊƫǟ ȤȲǪƯ ɂȲȝ ǦȑȿȀȦƫǟ ȳɀȅȀȱǟ ȿ ǢǝǟȀȒȱǟ ȨɅȀȕ ȸȝ Ȭȱǽ ȿ ǦɆȵɀȶȞȱǟ ǦȺɅȂƪǟ ȰɅɀƢ Ž ƘǤȭ Ǽǵ ƂǙ ǿǠȶǮǪȅɍǟ ǼȝǠȆɅ

ǪȅɍǟǦɅǿǠȶǮ.

ȜǣǟȀȱǟ țȀȦȱǟ:ǦɆȶȺǪȱǟ Ž ǦƵǠȆƫǟ

 ǦƹǼȩ ǧǟǿǠȶǮǪȅǟ ȜɆȅɀǩ ȿǕ ǥǼɅǼǱ ǧǟǿǠȶǮǪȅǟ ȨȲǹ ƃǠǪȱǠǣ ȿ ǦȺȵǠȮȱǟ ǧǠȩǠȖȱǟ ȰɆȢȊǩ ɂȲȝ ȰȶȞɅ ǴǱǠȺȱǟ ȿ ȯǠȞȦȱǟ ǿǠȶǮǪȅɍǟ ȷǙ

ǦȱȿǼȱǟ Ž ǦȱǠȞȦȱǟ ǧǠȩǠȖȱǟ ȜɆƤ ɀƴ Ž ȴȽǠȆɅ ɃǾȱǟ Ȁȵɉǟ.

ȄȵǠƪǟ țȀȦȱǟ:źǟǾȱǟ ǒǠȦǪȭɍǟ ȨɆȪƠ

ȅɍǟ ǴȶȆǩ ȿ ǯǠǪȹɋǟ ǧǠȮǤȉ ȜɆȅɀǩ ȨɅȀȕ ȸȝ Ȭȱǽ ȿ ǦɆǤȺǱɉǟ ǦɆȞǤǪȱǟ ȸȵ ȌȲǺǪȱǟ ƃǠǪȱǠǣ ȿ źǟǾȱǟ ǒǠȦǪȭɍǟ ȨɆȪƠ ǧǟǿǠȶǮǪ

ǯǠǪȹɋǟ ǥǻǠɅȁ ȿ ǧǟǿǠȶǮǪȅɍǟ Ž ȜɆȅɀǪȱǟ ɂȲȝ ȯǠȶȝɉǟ ȯǠǱǿ ȜɆǲȊǩ.

ȃǻǠȆȱǟ țȀȦȱǟ:țǟȀǪǹɍǟ ȜɆǲȊǩ ȿǕ țǟȀǪǹɍǟ ȴɆȝǼǩ

ȕ ȴɆȶȎǩ ȿǕ ǼɅǼǱ Ɨȥ ǡɀȲȅǕ ȣǠȊǪȭǟ ɀȽ țǟȀǪǹɍǟ ƘǤȭ ȰȮȊǣ ȴȽǠȆɅ țǟȀǪǹɍǟ ƃǠǪȱǠǣ ȿ ǯǠǪȹɋǟ ȯǠƭ Ž ǦǮɅǼǵ ǦɆȺȥ ǦȪɅȀ

 ǦȵȁɎȱǟ ǦɆȱȿɉǟ ǥǻǠȶȲȱ ǥǼɅǼǱ ǿǻǠȎȵ ȣǠȊǪȭǟ ȿǕ ȰȶȞȲȱ ǥǼɅǼǱ ǧǠɆȱǓ ȣǠȊǪȭǟ ȨɅȀȕ ȸȝ Ȭȱǽȿ ǻǟȀȥɉǟ ǧǠǤȡǿ țǠǤȉǙ Ž

ǼɅǼǱ ǡɀȲȅǕ ȯǠȶȞǪȅǠǣ ȧɀȆȱǟ Ž ȸȮǩ Ɓ ǥǼɅǼǱ ǦȞȲȅ ǯǠǪȹǙ ȿǕ ǯǠǪȹɋǟ ǦɆȲȶȞȱ.

ǠǮȱǟ ǢȲȖƫǟǬȱ:ǿǠȶǮǪȅɍǟ ȣǟǼȽǕ

 ɄȲɅ ǠȶɆȥ ǠȾȲȶƱ ǦȞȩɀǪȵ ȣǟǼȽǕ ɃǿǠȶǮǪȅɍǟ țȿȀȊȶȲȱ:

ȯȿɉǟ țȀȦȱǟ:ǦɅǻǠȎǪȩɍǟ ȣǟǼȽɉǟ:

ɄȲɅǠȵ ǠȾȺȵ ȀȭǾȹȿ1:

Ɇǹ ǟǼȵ ȨɆȪƠ ƃǠǪȱǠǣ ȿ ǦɆȲȝǠȦǣ ȼȪɅɀȆǩ ȸȮȶƫǟ ɄȵǼƪǟ ȿ ɄȞȲȆȱǟ ǯǠǪȹɋǟ ǥǻǠɅȁȰ  ɎȒȥ ǯǠǪȹɋǟ ȰȵǟɀȞȱ ǦǤȅǠȺȵ

 Ɨȕɀȱǟ ȰǹǼȱǟ ǥǻǠɅȁ ȸȝ.

Ǽȩ ǥǻǠɅȁ ɂȲȝ ɄȒȪɅ ɃǾȱǟ ȰȮȊȱǠǣÛ ȤɆșɀǪȱǟ ȋȀȥ ǻǠƶǙ ȿ ǯǠǪȹɋǟ Ȱȵǟɀȝ ȰɆȢȊǩ ɂȲȝ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ǥǿ

ǠƬǠȮȉǕ ȿ ǠȽǿɀȍ ǦȥǠȭ Ž ǦȱǠȖǤȱǟ.

ȻǿɀȖǩ ȿ Ȼɀƴ ǥǻǠɅȂȱ ȿ ȀȶǪȆƫǟ ȯǠƫǟ ȃǕǿ ɂȲȝ ǥǼǝǠȞȭ ȨɆȪǶǪȱ țȿȀȊƫǟ ɂȞȆɅ ɃǾȱǟ ȣǼƬǟ ȼȹɉ ǴǣȀȱǟ ȴɆȚȞǩ.

Ǿȱǟ ȰȮȊȱǠǣ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ǧǠɆȺǣ ǦɅɀȪǩɆȪɆȪƩǟ ǧɍɍǼǪȅɍǟ ǴɆǶȎǩ ɂȲȝ ȰȶȞɅ ɃǦ ȼɆȥ ǦȶǝǠȪȱǟ.

1
-  Û ȣȿȀȞȵ ǿǠɆȉɀȽǦɆȱǠƫǟ ȧǟɀȅɉǟ ȿ ǧǟǿǠȶǮǪȅɍǟ  Û ȷǻǿɉǟ Û ȷǠȶȝ ÛǒǠȦȍ ǿǟǻ Û Ƃȿɉǟ ǦȞǤȖȱǟ Û2009    ȋ ȋ Û20-21.
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Ǡȵ Ƙȥɀǩ ǧɍɇǟ ȿ ǧǟǼȞƫǟ ȿ ǯǠǪȹɋǟ ǧǠȵȂȲǪȆȵ ȸȵ ƃǠƩǟ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ɂǵȿǕ ȿ ǧǠȝǠȺȎȱǟ ȼǱǠǪƠ

Ǡŏ ǦȍǠƪǟ.

ǱǠǵ țǠǤȉɋ ɄȲǂǟ ȧɀȆȱǠǣ ǠȾȑȀȝ ȿ ǧǠȵǼƪǟ ȿ ȜȲȆȱǟ ȸȵ ǼɅȂȵ ǯǠǪȹǙ ɂȲȝ Ɨȕɀȱǟ ǯǠǪȹɋǟ ȁǠȾǱ ǥǿǼȩ ǥǻǠɅȁ Ǧ

ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ǢȆƲ ȿ ȀɅǼȎǪȱǟ ɂȲȝ ǦȱȿǼȱǟ ǥǿǼȩ ǥǻǠɅȁ ɂȲȝ ȰȶȞȱǟ ȿ ǧǟǻǿǟɀȱǟ ȸȵ ȬȱǾȭ ȿ ƙȺȕǟɀƫǟ.

ƆǠǮȱǟ țȀȦȱǟ:  ǦɆȝǠȶǪǱɍǟ ȣǟǼȽɉǟ

ɄȲɅ ǠȶɆȥ ȰǮȶǪǩ1:

 ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȝǠȶǪǱɍǟ ǦɆȶȺǪȱǟ ǧǠǱǠɆǪǵǟ Ȝȵ ȤȩɀǪɅ ɃǾȱǟ ȰȮȊȱǠǣ ǼɆȱǠȪǪȱǟ ȿ ǧǟǻǠȞȱǟ ȨɆȆȺǩ ȿ ȴɆȪȱǟ ȰȮɆȽ ȀɅɀȖǩ

ȿ ǠɆȭɀȲȆȱǟ ɂȲȝ ǒǠȒȪȱǟǧ ǥǿǠȒȱǟ.

 țǟȀȅɌȱ ǥǟǻǖȭ ɃǿǠȶǮǪȅɍǟ țȿȀȊƫǟ ȳǟǼǺǪȅǟ ȨɅȀȕ ȸȝ ǦȱȿǼȱǟ ȨȕǠȺȵ ȤȲǪƯ ƙǣ ǦȹȁǟɀǪƫǟ ǦɆȝǠȶǪǱɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ

ǦȱȿǼȱǟ ȨȕǠȺȵ ȐȞǣ ȀɅɀȖǩȿ ǦɆȶȺǪȱ.

 ǦȱǠȖǤȱǟ ǠȽȁȀȦǩ Ɣȱǟ ǥƘȖƪǟ ǦɆȝǠȶǪǱɍǟ ȏǟȀȵɉǟ ȿ ǦȱǠȖǤȱǟ ȯǠȮȉǕ ǦȥǠȭ ɂȲȝ ǒǠȒȪȱǟ.

ȨɆȪƠ ǯǠǪȹɋǟ Ȱȵǟɀȝ ǡǠǶȍǕ ɂȲȝ ǠȾȲɆȢȊǩ ǰǩǠȹ ȿ ǥȿȀǮȱǟ ȜɅȁɀǩ Ž ǦȱǟǼȞȱǟ.

 ȜȲȆȱǟ ȸȵ ȜȶǪŎǟ ǧǠǱǠɆǪǵǟ ƘȥɀǪǣ Ȭȱǽ ȿ ɄȝǠȶǪǱɍǟ ȨȲȪȱǟ ȿ ƘǭǖǪȱǟ ȯɎǹ ȸȵ ȰɆȲȪǪȱǟ ȿ ɄȝǠȶǪǱɍǟ ǿǟȀȪǪȅɍǟ ȨɆȪƠ

ǦɅǿȿȀȒȱǟ ǧǠȵǼƪǟ ȿ.

ƙǣ ǥǿɀȖǪȵ ǧǠȩɎȝ ǬȞǣ ȿ ȰȵǠȮǪȵ ȨɅȀȦȭ ȰȶȞȱǟ ȿ ȷȿǠȞǪȱǟ ǳȿǿ ǒǠȅǿǙ  ɃǿǠȶǮǪȅɍǟ țȿȀȊƫǟ Ž ƙȲȵǠȞȱǟ.

ǬȱǠǮȱǟ țȀȦȱǟ: ǦɆȅǠɆȆȱǟ ȣǟǼȽɉǟ

ǠȾȺȵ ȀȭǾȹ2:

 ǧǠȶȚȺƫǟ ȿ ɁȀǹɉǟ ȯȿǼȱǟ Ȝȵ ǦȱȿǼȲȱ ǦɆȑȿǠȦǪȱǟ ǥǿǼȪȱǟ ȂɅȂȞǩ.

ɃǻǠȎǪȩɍǟ ȼȹɀȶȒƞ Ɨȕɀȱǟ ȯɎȪǪȅɍǟ ȂɅȂȞǩ ȿ ȨɆȶȞǩ ɂȲȝ ȰȶȞǩ ǦɅǻǠȎǪȩǟ ǥǼȝǠȩ ǻǠƶǙ.

 ȸȵ Ƀǿɀȥ ȰȮȊǣ ɄȅǠɆȆȱǟ ȳǠȚȺȱǟ ǒǟǻǕ ƙȆƠ Ž ǠɆȅǠɆȅ ǦȱȿǼȱǟ ǦȹǠȮȵ ȸȵ ȜȥȀɅ Ƀǿɀȥ ɃǻǠȎǪȩǟ ȃǠȅǕ Ƙȥɀǩ ȯɎǹ

 ƃȿǼȱǟ ȜȶǪŎǟ.

 Ǽȭǘǩ ȜȶǪŎǟ Ž ǦȲȝǠȥ ǥɀȩ ȴȾȺȵ ȰȞƟ ǧǠȝȿȀȊȵ ȿ ǧǠȶȚȺȵ ȿ ǧǠȹǠɆȭ Ž ȴȾȵǠȚǪȹǟ ȿ ȀȊǤȱǟ ǧǠɆȭɀȲȅ Ȕƴ ƘȢǩ

ȸȕɀȱǟ ȸȵǕ.

Ɏȱ ȿǕ ɃȀȮȆȞȱǟ ȳǟǼǺǪȅɎȱ ǒǟɀȅ ǦȱȿǼȲȱ ǦɆǣȀƩǟ ȿ ǦɆȝǠȥǼȱǟ ǧǟǿǼȪȱǟ ǦɅǼȪȹ ɄȶȲȆȱǟ ȳǟǼǺǪȅ.

ȜǣǟȀȱǟ țȀȦȱǟ:ǦɆǱɀȱɀȺȮǪȱǟ ȣǟǼȽɉǟ

ɄȲɅ ǠȶɆȥ ȰǮȶǪǩ3:

ǻǟȀȥɉǟ ȿ ǦȱȿǼȱǟ ǧǠǱǠɆǪǵǠǣ ǒǠȥɀȱǟ ɂȲȝ ǿǼȩǕ ǴǤȎǪȱ ǦɆȲǂǟ ǯǠǪȹɋǟ ǢɆȱǠȅǕ ȿ ǠɆǱɀȱɀȺȮǪȱǟ ȀɅɀȖǩ.

1
-   ȋ  Û ȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ Û ȣȿȀȞȵ ǿǠɆȉɀȽ17.

2
-  Û ȸɅȂȱǟ ɃǿɀȎȺȵǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȰɅɀȶǪȱ ǥǟǻǖȭ ǿǠȶǮǪȅɍǟ ǦɆȩȀǩ ȿ ȜɆǲȊǩ ǧǠɆȱǓ  ǦȞȵǠǱÛ ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ Û ǥǿɀȊȺȵ Ƙȡ ȻǟǿɀǪȭǻ ȰɆȺȱ ǦǵȿȀȕǕ Û

 Û ȀǝǟȂƨǟ2002-2003   ȋ Û17.
3

-   ȋ Û ȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ18.
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ǠȞɆǪȅǟǡ  ǦɆȲǂǟ ȣȿȀȚȲȱ ǦǤȅǠȺȵ ǴǤȎǪȱ ǯǿǠƪǟ ȸȵ ǥǻǿɀǪȆƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȀɅɀȖǩ ȿ.

ǫǟǼǵǙ Ž ǥǼȝǠȆƫǟ  ǢȹǠǱ ȸȵ Ǡŏ ǒǟǼǪȩɍǟ ȿ Ǿǹɉǟ ȴǪɅ ɃǾȱǟ ȰǮȵɉǟ ǯǽɀȶȺȱǟ ƇǼȪǪǣ ǼǝǠȆȱǟ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ

 ǦȆȥǠȺƫǟ ȿ ǦȲǭǠȶƫǟ ǧǠȝȿȀȊƫǟ.

ǦȱȿǼȱǠǣ ǦɆȶȺǪȱǟ ȿ ɀȶȺȱǟ ǧǠǱǠɆǪǵɍ ǦǤȅǠȺƫǟ ǥǼɅǼƨǟ ǦɆǱɀȱɀȺȮǪȱǟ ǢɆȱǠȅɉǟ ȿ ȓǠƴɉǟ ȁǠɆǪǱǟ.

ǬȱǠǮȱǟ ǬǶǤƫǟ:ɍǟ ǧǟǻǼƮ ȿ ǧɍǠƭ ÛɁȿǼƨǟ ǧǠȅǟǿǻǿǠȶǮǪȅ

 ȷɀȮǩ ȷǕ ȿ ɃǻǠȎǪȩɍǟ țȿȀȊƫǟ ɁȿǼǱ ǦȅǟǿǼǣ ȳɀȪȹ ȷǕ Ǽǣɍ ÛǥɀǱȀƫǟ ȣǟǼȽɉǟ ǢȆǵ ȨȪǶǪɅ ȿ ǴǱǠȹ ǿǠȶǮǪȅǟ ȷɀȮɅ Ɠǵ

 Ǧȅǟǿǻ ƂǙ ȧȀȖǪȺȅ ǟǾȽ ǠȺǮǶǤȵ Ž ȿ ǿǠȶǮǪȅɍǟ ǧɍǠƭ ǧǻǼȞǩ ȿ ǧǿɀȖǩ Ǽȩ ǟǾȽ ǠȹȀȎȝ Ž ȿ ÛǠȾɆȲȝ ȳɀȪɅ ǦɆǣǠƶǙ ǧǟǻǼƮ ȼȱ

ȼǩǟǻǼƮ ȿ ȼǩɍǠƭ ȿ țȿȀȊƫǟ ɁȿǼǱ.

ȯȿɉǟ ǢȲȖƫǟ:ɁȿǼƨǟ ǧǠȅǟǿǻ

ǟǿǻ ȸȮƹȿ ȬȱǾȭ ȿ ǦɆȅǼȺƬǟȿ ǦɆȺȦȱǟ ȿ  ǦɆȪɅɀȆǪȱǟ ȿ ǦɆǞɆǤȱǟ ǦɆǵǠȺȱǟ ȸȵ ǠȾǪȅ źɇǠȭ  ǦɅǿǟǻɋǟȿ ǦɆȶɆȚȺǪȱǟȿ ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȱǠƫǟ1:

ȯȿɉǟ țȀȦȱǟ: ǦɆǞɆǤȱǟ ǦȅǟǿǼȱǟ

Ȧȵ ȳǠȚȹ ȻǿǠǤǪȝǠǣ ȴɆȚȺǪȱǟ Ž ǦǮɅǼƩǟ ǧǠɅȀȚȺȲȱ ǠȪȥȿ țȿȀȊƫǟ ƂǙ ȀȚȺȱǟ ȸȮƹ ǢȲȖǪɅ Ǡȵ ǟǾȽ ȿ ÛǦȖɆǂǟ ǦǞɆǤȱǠǣ ȀǭǖǪɅ ȿ ȀǭǘɅ ǳɀǪ

 ǼȎȪȹ ȿ ÛɄǱǿǠƪǟ ȼȖɆƮ ȿ ǳȀǪȪƫǟ țȿȀȊƫǟ ƙǣ ǦɆȱǻǠǤǪȱǟ ǧǠȩɎȞȱǟ ǿǠǤǪȝɍǟ Ž Ǿǹɉǟ ǦɆǝǼǤƫǟ ɁȿǼƨǟ ǦȅǟǿǼǣ ƙȶǝǠȪȱǟ ȸȵ

Ž ȀȉǠǤȵ Ƙǭǖǩ ǠƬ Ɣȱǟ ȿ ǦɆǱǿǠƪǟ ǦǞɆǤȱǟ Ž ǥǻɀǱɀƫǟ ɁɀȪȱǟ ȿ ȰȵǟɀȞȱǟ Ǧȝɀȶƭ ɄǱǿǠƪǟ ȔɆǂǠǣ ȓǠȊȹ ɂȲȝ ȰǤȪǪȆƫǟ ȿ ȀȑǠƩǟ 

 ȸȵ ȿ țȿȀȊƫǟ ɂȲȝ ǟǻɀɆȩ ɁɀȪȱǟ ȿ ȰȵǟɀȞȱǟ ȻǾȽ ȏȀȦǩ Ǽȩ ȿ ÛȼȒȥǿ ȿǕ ȼȱɀǤȩ ǿǟȀȩ ǽǠơǟ ɂȲȝ ȿ ǳȀǪȪƫǟ ɃǿǠȶǮǪȅɍǟ țȿȀȊƫǟ

ǳǠǲȺȱǟ ȿ ǿǟȀȪǪȅɍǟ ȿ ɀȶȺȲȱ ǦǵǠǪȵ ǠȍȀȥ ȰǮƢ Ǽȩ ɁȀǹǕ ǦɆǵǠȹ.

 ɂȲȝ ǢȲȢǪȱǟ ȿǕ ȤɆɆȮǪȱǟ ǦɆȹǠȮȵǙ ɂȲȝ ȣɀȩɀȲȱ ǦɆƵǕ ȫǠȺȽ ȬȱǾȱ ǦǞɆǤȱǟ Ž ǦȪǵɎǪƫǟ ǧǟƘȢǪȱǟ ǠȾǤǤȆǩ Ɣȱǟ ǡǠȞȎȱǟ ȿǕ ȰȭǠȊƫǟ

 ȿ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȅǠɆȆȱǟ ǦǞɆǤȱǟ ǦȶȚȹǕ Ȝȵ țȿȀȊƫǟ ȧǠȦǩǟ ɁǼȵ ɂȲȝ ȣȀȞǪǩ ɁȀǹǕ ǦɅȿǟȁ ȸȵ ȿ ǦɅȿǟȁ ȸȵ ǟǾȽ

ǦɆǱɀȱɀȺȮǪȱǟ.

ƆǠǮȱǟ țȀȦȱǟ: ǦɆȪɅɀȆǪȱǟ ɁȿǼƨǟ Ǧȅǟǿǻ

ǼǱ Ǧȅǟǿǻ ǢȹǟɀǱ ȴȽǕ ȸȵ ǦȅǟǿǼȱǟ ȻǾȽ ǼȞǩǦɆȱǠǪȱǟ ǡǠǤȅɊȱ ǦɅǿǠȶǮǪȅɍǟ ǧǠȝȿȀȊƫǟ Ɂȿ:

ȧɀȆȱǟ ƂǙ ǠȾƹǼȪǩ ȿ ǠȾǱǠǪȹǙ ɂǱȀƫǟ ǦȵǼƪǟ ȿǕ ǦȞȲȆȱǟ ȨɅɀȆǩ ǦɆȹǠȮȵǙ ɂȲȝ ȣȀȞǪȱǟ.

 ǠȾǤȡȀɅ Ɣȱǟ ȰȮȊȱǟ ȿ ǥǻɀƨǟ ȿ ǧǠȦȍǟɀƫǟ ǬɆǵ ȸȵ ǠȾǱǠǪȹǙ ɂǱȀƫǟ ǦȵǼƪǟ ȿǕ ǦȞȲȆȱǟ ȌǝǠȎǹ ɂȲȝ ȣȀȞǪȱǟ

ȬȲȾǪȆƫǟ.

ȀȊƫǟ ǧǠǲǪȺȵ ȧǟɀȅǕ ȿǕ ȧɀȅ ȤɆȍɀǩ ǴɅȀȆǩ ȿ ȬȲȾǪȆȶȲȱ ȤɆȍɀǩ ȸȵ ȬȱǾǣ ȔǤǩȀɅ Ǡȵ ȿ ȻǟȿǼǱ ȃǿǼǩ Ɣȱǟ țȿ

ȼǪȅǠɆȆȱ ǒǠȅǿǙ ȿ ȧɀȆȱǟ ǻǠȞǣɉ.

ȰǤȪǪȆƫǟ Ž ǢȲȖȱǟ ȴǲƜ ǘǤȺǪȱǟ Ż ȸȵ ȿ ǰǪȺƫǟ ǟǾȽ ɂȲȝ ǢȲȖȱǟ ȀɅǼȪǩ.

1
-Û ǦɆǹɀȲȵ Ƀȁɀȥ ǼƥǕǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊȶȲȱ ɁȿǼƨǟ ǧǠȅǟǿǻ ȄȅǕ  Û ȀȎȵ Û ǦɅǿǼȺȮȅɋǟ Û ȀȊȺȱ ǒǠȺƬǟ ǿǟǻ Û2009  ȋ  ȋ Û35–242.
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ȰǤȪǪȆƫǟ Ž ȏȀȞȱǠǣ ǘǤȺǪȱǟ ȿ ƃǠƩǟ ȏȀȞȱǟ ȴǲǵ ȀɅǼȪǩ ǦɆȹǠȮȵǙ.

 ȿ ǦȞȩɀǪƫǟ ǧǟǻǟȀɅɋǟ ƃǠƤǙ ɂȲȝ ȣɀȩɀȱǟțȿȀȊƫǟ ǦɆƜǿ ǼɅǼƠ ȸȮƹ ǦɆȱǠƫǟ ǦȅǟǿǼȱǟ Ž ȤɆȱǠȮǪȱǠǣ Ǩȹǿɀȩ Ǡȵ ǟǽǙ Ɣȱǟ.

 ǧǠɆȶȮȱǟ ǯǠǪȹɋ ǦǣɀȲȖƫǟ ǦȩǠȖȱǟ ǼɅǼƠ ƃǠǪȱǠǣ ȿ ǦɆȺȦȱǟ ǦȅǟǿǼȱǟ ǻǟǼȝɋ ȀȽɀƨǟ ȿǕ ȃǠȅɉǟ ǦɆȪɅɀȆǪȱǟ ǦȅǟǿǼȱǟ ƎǪȞǩ

ǠȾȞɆǣ ȜȩɀǪƫǟ.

ǬȱǠǮȱǟ țȀȦȱǟ: ǦɆȅǼȺƬǟ ȿ ǦɆȺȦȱǟ ǦȅǟǿǼȱǟ

ȺȦȱǟ ǦȅǟǿǼȱǟ ȨȲȞǪǩ ȤȲǪƯ Ǧȅǟǿǻ ǒɀȑ ɂȲȝ Ȭȱǽ ȿ ǦɆȺȦȱǟ ǦɆǵǠȺȱǟ ȸȵ ǳȀǪȪƫǟ țȿȀȊƫǟ ǾɆȦȺǩ ǦɆȹǠȮȵǙ ǦȅǟǿǼǣ ǦɆȅǼȺƬǟ ȿ ǦɆ

 ȸȮƹ Ɣȱǟ ǦɆȺȦȱǟ ȰǝǟǼǤȱǟǠȾȵǟǼǺǪȅǟ  ǧǠȝǠȺȎȱǟ ɂȲȝ ȿ ȜȶǪŎǟ ȿǕ ǦȱȿǼȱǟ ɂȲȝ ȿ ȀȶǮǪȆȶȲȱ ǦȍǠƪǟ ſǠȎƫǟ ɂȲȝ ȰɅǼǣ Ȱȭ ȀǭǕ ȿ

ǧǟɀȖƪǟ ȸȵ Ǧȝɀȶƭ ɄȽ ǦɆȺȦȱǟ ǦȅǟǿǼȱǟ ȿ ÛɁȀǹɉǟ  ȰǱǕ ȸȵ țȿȀȊƫǟ ǢȹǟɀǱ ȤȲǪǺƫ ƗȦȱǟ ȰɆȲǶǪȱǠǣ ȨȲȞǪǩ ǧǠȅǟǿǼȱǟ ȿ

ȰȶȞȱǟ ǕǼǣ ȿ ȰɆȢȊǪȱǟ ǦȦȲȮǩ ȿ ȰȵǠȞȱǟ ȯǠƫǟ ȃǕǿ ȿ ǧǟǿǠȶǮǪȅɍǟ ƃǠƤǙ ǧǟȀɅǼȪǩ ǦȍǠǹ ǦȦȲȮǪȱǠǣ ǦȪȲȞǪƫǟ ǧǟȀɅǼȪǪȱǟ ǻǟǼȝǙ.

ȜǣǟȀȱǟ țȀȦȱǟ: ɃǻǠȎǪȩɍǟ ȿ ǦɆȱǠƫǟ ǦȅǟǿǼȱǟ

ȵ ǦǱǿǻ ǼɅǼƠ ǦɆȱǠƫǟ ɁȿǼƨǟ ǦȅǟǿǼǣ ǼȎȪɅ ȨɆȪƠ ǦǱǿǻ ƗȞɅ Ǡȵ ɀȽ ȿ Ǧȝɀȑɀƫǟ ǿǠȶǮǪȅɍǟ ƘɅǠȞƫ ɃǿǠȶǮǪȅɍǟ țȿȀȊƫǟ ǦȲǣǠȪ

ǦɅǿǠǲǪȱǟ ǦɆƜȀȱǟ ȸȵ ȯɀǤȪƫǟ ɁɀǪȆȶȲȱ țȿȀȊƫǟ.

ǒǠȺǣ ǧǠȅǟǿǼȱǟ ȻǾȽ ǼȞǩ ȿ  ƎǪȞɅȿ ÛǦɆȱǠȵ ȳǠȩǿǕ ǥǿɀȍ Ž ǠȾǪƤȀǩ ǼȞǣ ǦɆȅǼȺƬǟ ȿ ǦɆȺȦȱǟ ǦȅǟǿǼȱǟ ȿ ǦɆȪɅɀȆǪȱǟ ǦȅǟǿǼȱǟ ǰǝǠǪȹ ɂȲȝ

ȿǼǱ ȿǽ țȿȀȊƫǟ ǠȥǼȽǕ ȿ ǦɆƜȀȱǟ ȣǟǼȽɉ ȼȪɆȪƠ ǦȱǠǵ Ž ǦɆȱǠȵ ɁǻǟǻȀǪȅǟ  ǠȽǻǼƷ Ɣȱǟ ǥȀǪȦȱǟ ȯɎǹ ǦɅǿǠȶǮǪȅɍǟ ȤɆȱǠȮǪȱǟ

ȸɅȀȶǮǪȆƫǟ.

ȄȵǠƪǟ țȀȦȱǟ: ǦɆȹɀȹǠȪȱǟ ȿ ǦɅǿǟǻɋǟ ȿ ǦɆȶɆȚȺǪȱǟ ǦȅǟǿǼȱǟ

ȿȀȊȶȲȱ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ ǻǟǼȝǙ ȨɅȀȕ ȸȝ ǟǾȽ ȿǦȱǠȶȞȱǟ ȸȵ ǧǠǱǠɆǪǵɍǟ ȀɅǼȪǩ ȿ ț Ǽȭȿ Û ȿ ǦȪȥǟɀȵ ǟ țȿȀȊƫǟ ǦȪǣǠȖȵ

 ƘȆȱ ǦȶȚȺƫǟ ǧǠȞɅȀȊǪȱǟ ȿ ƙȹǟɀȪȱǟ ȤȲǪǺƞ ɃǿǠȶǮǪȅɍǟ

ƆǠǮȱǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ ǧɍǠƭ

 ȿ ÛǼǝǠȝ ɂȲȝ ȯɀȎƩǟ ǼȎȪǣ ȼȱǟɀȵǕ ȀȶǮǪȆƫǟ ȼɆȥ ȤșɀɆȅ ɃǾȱǟ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ǦȞɆǤȕ ȿǕ țɀȹ ǿǠȶǮǪȅɍǟ ȯǠǲƞ ǼȎȪɅ

ȵ ǠȾǤɅɀǤǩ ǠȺȺȮƹ ȿ ǿǠȶǮǪȅɍǟ ǧɍǠƭ ȤȲǪơ ȳǠȝ ȰȮȊǣ ȯȿǠƲ ȸȮȱ ȿ ǧǠǤɅɀǤǩ ǥǼȝ ǻǼȎȱǟ ǟǾȽ Ž ǼǱɀǩ ǬɆǵ ÛǦȦȲǪƯ ǠɅǟȿȁ ȸ

Ǫȱǟ ȻǾȽ ȴȽɉ ȧȀȖǪȱǟ ȿ ǠȾɆȲȝ ȣǿǠȞǪƫǟ ǧǠǤɅɀǤ ǠȾȺȵ:ɄȝɀȺȱǟ ŽǟȀȢƨǟ ǢɅɀǤǪȱǟ

ȯȿɉǟ țȀȦȱǟ: ǿǠȶǮǪȅɍǟ ǧɍǠŎ ŽǟȀȢƨǟ ǢɅɀǤǪȱǟ:

ǦɆǤȺǱǕ ȿ ǦɆȲƮ ǧǟǿǠȶǮǪȅǟ ƂǙ ǦɆȥǟȀȢƨǟ ǦȾǱɀȱǟ ȸȵ ǿǠȶǮǪȅɍǟ ǧɍǠƭ ȀȎǶȺǩ.
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ɍȿǕ:ǦɆȲǂǟ ǧǟǿǠȶǮǪȅɍǟ  ȸȝ ȀȚȺȱǟ ȐȢǣ ɄȲǂǟ ȧɀȆȱǟ Ž ǿǠȶǮǪȅɎȱ ǦǵǠǪƫǟ ǧɍǠŎǟ ȤȲǪƯ Ž ȯǟɀȵɉǟ ȤɆșɀǩ Ǡŏ ƗȞȹ ȿ

 ȸȕɀȱǟ Ȱǹǟǻ ǠȾȦɆșɀǪǣ ǧǠȆȅǘƫǟ ǨȵǠȩ Ɣȱǟ ȯǟɀȵɉǟ ȷǚȥ Ȭȱǽ ɂȲȝ ǠȅǠɆȩ ȿ ÛǿǠȶǮǪȅɎȱ ǠȽǿǠɆǪǹǟ Ź Ɣȱǟ ǦɅǿǠȶǮǪȅɍǟ ǥǟǻɉǟ

ǟǿǠȶǮǪȅɍǟ ȰɆǤȩ ȸȵ ƎǪȞǩȰǮȵ ǦȵǼǺǪȆƫǟ ǿǠȶǮǪȅɍǟ ǥǟǻǕ ǨȹǠȭ ǠȶȾȵ ȿ ǦɆȲǂǟ ǧ:ǦɆȱǠȵ ȧǟǿȿǕ ÛǦɆǤȺǱǕ ǧɎȶȝ ÛȜɅǿǠȊȵ...1

 ǿǠȶǮǪȅɍǟ ǥǟǻǕ ȸȝ ȀȚȺȱǟ ȐȢǣ ǦɆȲǂǟ ȧɀȆȱǟ Ž ǿǠȶǮǪȅɎȱ ǦǵǠǪƫǟ ȋȀȦȱǟ ȜɆƤ ȸȝ ǥǿǠǤȝ ǠŒǕ ɂȲȝ ȬȱǾȭ ǠȾȦɅȀȞǩ ȸȮƹȿ

ȰǮȵ ǦȲȶȞǪȆƫǟ:ƫǟ ȿ ÛǢȽǾȱǟ ȿ ÛǦɆȱǠƫǟ ȧǟǿȿɉǟ ÛǧǟǿǠȪȞȱǟǦɅǿǠǲǪȱǟ ǧǠȝȿȀȊ...2.

ǠɆȹǠǭ: ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ) ǦɆǱǿǠƪǟ(

  ȷɀȮǩ ǽǙ ÛȀȉǠǤȵ ȰȮȊǣ ǠȵǙ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȿǕ ǻǟȀȥɉǟ ȰǤȩ ȸȵ ǦɆǤȺǱɉǟ ȧǟɀȅɉǟ Ž ǧǟǿǠȶǮǪȅɎȱ ǦǵǠǪƫǟ ȋȀȦȱǟ ȜɆƤ ɄȽ

ȶǮǪȆƫǟ ȳǠɆȩ ȿǕ ǿǠȶǮǪȅɎȱ ȤɆȒƫǟ ǼȲǤȱǟ Ž ǖȊȺǩ ǧǠȆȅǘȵ țȀȥ ȿǕ ǧǠȭȀȉ ȰȮȉ Ž ǥȀȉǠǤȵ ȿǕ ǧǟǿǠȪȝ ǒǟȀȊǣ ƙɆȲǂǟ ȸɅȀ

 ȸȝ ȿǕ ǦɆȱȿǻ ǦɆȱǠȵ ǧǠȆȅǘȵ ȨɅȀȕ ȸȝ ȯǠƫǟ ȃǕȀȱ ǿǼȎƫǟ ǼȲǤȲȱ ȀȉǠǤȵ Ƙȡ ǿǠȶǮǪȅɍǟ ȷɀȮɅ ȿ ǦɆǤȺǱɉǟ ǧǠȭȀȊȱǟ Ž ȌȎǵ

ƁǠȞȱǟ ȯȿǻ Ɠȉ Ž ǦɅǿǠȶǮǪȅǟ ǧǠȝȿȀȊȵ Ž ȯǟɀȵɉǟ ȀȶǮǪȆǩ ǬɆǵ ÛǿǠȶǮǪȅɍǟ ȨɅǻǠȺȍ ȨɅȀȕ3.

  ȀǹǕ ȰȮȊǣ ȼȦɅȀȞǩ ȸȮƹ ȿ4:

ǿǠȶǮǪȅɍǟ ȿ ÛǦȲȶȞǪȆƫǟ ǿǠȶǮǪȅɍǟ ǧǟȿǻǕ ǨȹǠȭ ǠȶȾȵ ÛǦɆǤȺǱɉǟ ȧǟɀȅɉǟ Ž ǿǠȶǮǪȅɎȱ ǦǵǠǪƫǟ ȋȀȦȱǟ ȜɆƤ ɄȽ ǦɆǱǿǠƪǟ ǧǟ

ȀȉǠǤȵ Ƙȡ ȿǕ ȀȉǠǤȵ ȰȮȊǣ ǠȵǙ ǧǟǿǠȶǮǪȅɍǟ ȻǾȽ ȴǪǩ.

-ǠƩǟ ȻǾȽ Ž ǿǠȶǮǪȅɍǟ ȷǚȥ ǥǿǠǲǪȱǟ ȣǼŏ ǠȆȹȀȦǣ ƙȞȵ ǿǠȪȝ ǒǟȀȊǣ ȀǝǟȂƨǟ Ž ȸȖȪɅ ȌǺȉ ɎǮȵ ȳǠȩ ǟǽǚȥǪȞɅ Ǧȱ ǟǿǠȶǮǪȅǟ Ǝ

ǟȀȉǠǤȵ ǠɆǱǿǠǹ.

- ȷǚȥ ÛɎǮȵ ȄɅǿǠǣ Ǧȍǿɀǣ Ž ǠƬǟɀȵǕ ȀȶǮǪȆǩ ǦɅȀǝǟȂǱ ǿǠȶǮǪȅǟ ǦȭȀȊȱ ǦɆȱǠȵ ǦȚȦƮ ȸȵ ǦȎǵ ǒǟȀȊǣ ȌǺȊȱǟ Ȭȱǽ ȳǠȩ ǟǽǙ ǠȵǕ

ǿǠȶǮǪȅɍǟ ǦȭȀȊȱ ǦǤȆȺȱǠǣ ȀȉǠǤȵ ȿ ÛȀȶǮǪȆƫǟ ȌǺȊȲȱ ǦǤȆȺȱǠǣ ȀȉǠǤȵ Ƙȡ ǠɆǱǿǠǹ ǟǿǠȶǮǪȅǟ ǦȱǠƩǟ ȻǾȽ Ž ȷɀȮɅ ǿǠȶǮǪȅɍǟ.

ȀȦȱǟƆǠǮȱǟ ț: ǿǠȶǮǪȅɍǟ ǧɍǠŎ ɄȝɀȺȱǟ ǢɅɀǤǪȱǟ:

ƂǙ ǿǠȶǮǪȅɍǟ ȰƮ Ȱȍɉǟ țɀȹ ǦɅȿǟȁ ȸȵ ǧǟǿǠȶǮǪȅɍǟ ǡɀǤǩ:

ɍȿǕ: ǦɅǻǠȎǪȩǟ ȿǕ ǦɆȪɆȪǵ ǧǟǿǠȶǮǪȅǟ5

 ȿ ÛǦɅǻǠȎǪȩǟ ǦȶɆȩ ȼȱ ȰȍǕ ȼȹǖǣ ɄȪɆȪƩǟ Ȱȍɉǟ ȣȀȞɅ ȿ ǦɆȪɆȪǵ ȯɀȍǕ ǥȁǠɆǵ Ž ȯǟɀȵɉǟ ȤɆșɀǩ Ź ǟǽǙ ǠɆȪɆȪǵ ǿǠȶǮǪȅɍǟ ƎǪȞɅ

ǢǩȀǪɅ  Ǡƞ Ȭȱǽ ȿ ÛȜȶǪŎǟ ǥȿȀǭ ȸȵ ȿ ȀȶǮǪȆƫǟ ǥȿȀǭ ȸȵ ǼɅȂǩ ǦȵǼǹ ȰȮȉ ɂȲȝ ȀȾȚǩ ǦɆȥǠȑǙ ǦɅǻǠȎǪȩǟ ǦȞȦȺȵ ȼȵǟǼǺǪȅǟ ɂȲȝ

Ȭȱǽ ǦȲǮȵǕ ȸȵ ȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟ Ž ǿǠȶǮǪȅɍǟ ǟǼȝ Ǡȵ ǿǠȶǮǪȅɍǟ țǟɀȹǕ ȜɆƤ ȰȶȊɅ ɄȪɆȪƩǟ ǿǠȶǮǪȅɍǟ ȿ ÛǦȥǠȒȵ ǦȶɆȩ ȸȵ ȼȦȲơ:

ȱǟ ÛǦɅǻǠȎǪȩɍǟ ȜɅǿǠȊƫǟǢȽǾ...

1
-  ȋ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û ȇɀǣȀǹ ɄȲȝ ƙȆǵ ȿ ǼɆȑǿǕ Ǡȑǿ ɄȖȞƫǟ ǼǤȝ34.

2- ȷǠȒȵǿ ǻǠɅǿÛ ƃǠƫǟ ȿ ɄȪɆȪƩǟ ǿǠȶǮǪȅɍǟ ǛǻǠǤȵ  ȋ  Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û36.

3- ȀȖȵ ǼȶƮÛǧǟǿǠȶǮǪȅɍǟ ǥǿǟǻǙÛ  ȀȊȺȲȱ ȧǟǿɀȱǟ ǦȆȅǘȵÛ ȷǠȶȝ Û  ȷǻǿɉǟÛ1999Û ȋ61.

4
-ȅ ȜǱȀȵ Û ȀȖȵ ǼȶƮ  ȋ Û ȻȀȭǽ ȨǤ36.

5
- ɄȖȞƫǟ ǼǤȝ  ȋ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û ǼɆȑǿǕ Ǡȑǿ34.
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Ɇǵ ȨȲȖɅ ȬȱǾȱ ÛǦȱȿǼȱǟ Ž ȯǠƫǟ ȃǕǿ ȸɅɀȮǩ Ž ȴȽǠȆɅ ȿ ǥȀȉǠǤȵ ɄȵɀȪȱǟ ȰǹǼȱǟ ǥǻǠɅȁ ƂǙ ɃǻǘɅ ȯǠŎǟ ǟǾȽ Ž ǿǠȶǮǪȅɍǟ ȷǕ Ǭ

 ǴȲȖȎȵ ɄȪɆȪƩǟ ǿǠȶǮǪȅɍǟ ɂȲȝ"ǧǠȝȿȀȊƫǟ ȿǕ ȯǠȶȝɉǟ ǿǠȶǮǪȅǟ" ǥȂɆȵ ɀȽ ȿ ǥƘǤȭ ǦǱǿǼǣ ȀȥɀǪȵ ȷǠȵɉǟ ȰȵǠȝ ȷǕ ǼƱ ȿ Û

Ȇƫǟ ȷǕ ɍǙ ɄȪɆȪƩǟ ǿǠȶǮǪȅɎȱ ǦɆǤȆȹǠȾƵǕ ɁȀǹǕ ȰȭǠȊȵ ȼǱǟɀɅ ȷǕ ȸȮƹ ȯǠŎǟ ǟǾȽ Ž ȀȶǮǪ:

-ǦȱɀɆȆȱǟ ǦȦɆȞȑ ǿǠȶǮǪȅɍǟ ǦɆȲȶȝ ǠȾɆȥ ȴǪǩ Ɣȱǟ ȯɀȍɉǟ ȷǕ.

- ǠɆǤȆȹ ǦȞȦǩȀȵ ǥȀȉǠǤȵ Ƙȡ ǧǠȪȦȹ ǻɀǱȿ)ȸɅȂǺǪȱǟ ÛȰȪȺȱǟ ÛǦɆȱǠƫǟ ǦȪȦȎȱǟ ȤɆȱǠȮǩ. (...

- ǠȺȽ ǥǿǠȉɋǟ Ȝȵ Ȁǹɉ ȰȍǕ ȸȵ ɄȪɆȪƩǟ ǿǠȶǮǪȅɍǟ Ž ǥȀȕǠǺƫǟ ǦǱǿǻ ȣɎǪǹǟ Ž ǼɅȂɅ Ǡư ǦȆȹǠǲǪȵ Ƙȡ ȯɀȍɉǟ ȷǕ ƂǙ

 ȸȵ Ǡȝɀȹ ƎǪȞǩ ȯǠȶȞȱǟ ǢɅǿǼǩ ȿ ȸɅɀȮǩ ȤɆȱǠȮǩ ȷǕ Ǡȶȭ ÛǦȆȅǘƫǟ ɂȲȝ ȼǪȦȲȮǩ ȸȵ ƎȭǕ ȰȵǠȞȱǟ ǟǾƬ ȴɆɆȪǪȱǟ ǦǣɀȞȍ

ȹǕɃȀȊǤȱǟ ȯǠŎǟ Ž ǿǠȶǮǪȅɍǟ țǟɀ.

ǬȱǠǮȱǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ ǧǟǻǼƮ

ȼȱ ȷɀȮǩ ȷǕ Ǽǣɍ ÛǠǶǱǠȹ ȷɀȮɅ ȿ ǿǠȶǮǪȅɍǟ ȨȪǶǪɅ Ɠǵ  ȴȽǕ ǻǿɀȺȅ ȃǠȅɉǟ ǟǾȽ ɂȲȝ ȿ ÛǠȾɆȲȝ ȳɀȪɅ ǦɆǣǠƶǙ ǥǻǼƮ Ȱȵǟɀȝ

ǠǶǱǠȹ ǟǿǠȶǮǪȅǟ ȼȺȵ ȰȞƟ ȿ ǿǠȶǮǪȅɍǟ ǻǼƠ Ɣȱǟ ȰȵǟɀȞȱǟ1.

ȯȿɉǟ țȀȦȱǟ:ȰɅɀȶǪȱǟ ɂȲȝ ǥǿǼȪȱǟ ȿ ǿǠȶǮǪȅɍǟ

ɎȖȹɍ ȯȿɉǟ ȂȭȀƫǟ ǾǹǖɅ ǬɆǵ ǿǠȶǮǪȅǟ ǦɆȲȶȝ ɃǕ ǾɆȦȺǩ Ž ǦȢȱǠǣ ǦɆƵǕ ȼȱ ȰɅɀȶǪȱǟ ɂȲȝ ǥǿǼȪȱǟ ȰȵǠȝ ȷǙ ÛǦɅǿǠȶǮǪȅɍǟ ǦɆȲȶȞȱǟ ȧ

 ǧǟȀǹǼƫǟ ǼȞǪȥ ɄȲȮȱǟ ǢȹǠƨǟ ȸȵ ǠȵǕ ÛɃǻȀȦȱǟ ǢȹǠƨǟ ȸȵ ǟǾȽ ȀȶǮǪȆȶȲȱ ǦɆȪɆȪǵ ǧǟȀǹǼȵ ȨɅȀȕ ȸȝ ȰɅɀȶǪȱǟ ȷɀȮɅ Ǽȩ ȿ

 ǦȵǼȪȵ ǦɆȥȀȎȵ ȏȿȀȩ ȨɅȀȕ ȸȝ ǿǠȶǮǪȅɍǟ ȰɅɀƢ ȸȮƹ ȼȹǕ Ǡȶȭ ÛǿǠȶǮǪȅɍǟ ȰɅɀȶǪȱ ɄȅǠȅɉǟ ǿǼȎƫǟ ȜȶǪǲȶȲȱ ǦɆȪɆȪƩǟ

ƫǟ ǠȾȝǟɀȹǖǣ ȸɅȀȶǮǪȆȶȲȱǦȦȲǪǺ.

 ǥǿǼȪȱǟ ȿ ƘɆȆǪȱǟ ɂȲȝ ǥǿǼȪȱǟ ȿ ÛǥƎƪǟ ǠȺȽ ǻɀȎȪƫǟ ȿ ȀǹǕ țɀȹ ȸȵ ǦȞǣǠǪȵ Ȁȥǟɀǩ ȸȵ Ǽǣɍ ǦɆȱǠƫǟ ǥǿǼȪȱǟ Ȁȥǟɀǩ ǡɀǱȿ ƂǙ ǦȥǠȑǙ

ȭ ǧǟǿǼȪȱǟ ȻǾȽ ÛȨɅɀȆǪȱǟ ɂȲȝǥȀȶǪȆȵ ǦɆȲɅɀƢ ǥǿǼȩ ǒǠȊȹɋ ǦɆȥǠ.

ƆǠǮȱǟ țȀȦȱǟ: ǴǣȀȱǟ ɁɀǪȆȵ ȿ ǿǠȶǮǪȅɍǟ

 ǥǻǠȉȀȱǠǣ ȁǠǪƹ ȀȶǮǪȆȵ Ƀɉ Ǽǣɍ ȸȵ ǼǝǠȞȱǟ ȷǠȭ ǟǽǚȥ ÛɃǿǠȶǮǪȅɍǟ ȼȝȿȀȊȵ Ž ȧɎȖȹɍǟ ȰǤȩ ǼǝǠȞȱǟ ȃǿǼɅ ȷǕ ǦɅǻǠȎǪȩɍǟ

 ȸȵ ǼǝǠȞȱǟ ȷǠȭ ǟǽǙ ǠȵǕ ÛțȿȀȊƫǟ ǟǾȽ Ž ǿǠȶǮǪȅɍǟ ȀȶǮǪȆƫǟ ǢȺǲǪɅ ǦȱǠƩǟ ȻǾȽ Ž ȼǪȦȲȮǩ ɃȿǠȆɅ ȿǕ ȰȩǕ țȿȀȊƫǟ Ž ǿǠȶǮǪȅɍǟ

ɅȀȵǕ ƙǣ ǿǠɆƪǟ ȀȶǮǪȆȶȲȱ ǠȺȽ ÛȼǪȦȲȮǩ ȸȵ ǠȵǠƢ ƘȭǕ țȿȀȊƫǟȸ:

ǼǝǠȞȱǟ ǬɆǵ ȸȵ ȻƘȡ ȿ țȿȀȊƫǟ ǟǾȽ ƙǣ ǦȲȑǠȦƫǟ ǠȵǙ ȿ ǿǠȶǮǪȅɍǟ Ž ȧɎȖȹɍǟ ǠȵǙ.

ǬȱǠǮȱǟ țȀȦȱǟ: ǥǼǝǠȦȱǟ ȀȞȅ ȿ ǿǠȶǮǪȅɍǟ

 ǟȀȉǘȵ ȸɅȀȶǮǪȆȶȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ɂȲȝ ȨǤȖƫǟ ǥǼǝǠȦȱǟ ȀȞȅ ƎǪȞɅ ǟǾȱ ÛȏǟȀǪȩɍǟ ȨɅȀȕ ȸȝ ǧǟǿǠȶǮǪȅɍǟ ȸȵ ƘǮȮȱǟ ȨȪǶǪǩ

ǟȀȩ ȼȅǠȅǕ ɂȲȝ ǾǺǪɆȅ ǠɅɀȩ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ɂȲȝ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǧǠɅɀǪȆȵ țǠȦǩǿǟ ǼȎȩ ÛȼȵǼȝ ȿǕ ǿǠȶǮǪȅɍǟ Ž ȏɀƪǟ ǿ

 ȏǠȦƳǟ ǦȱǠǵ Ž ǠȵǕ ÛȼȺȵ ȜȩɀǪƫǟ ǼǝǠȞȱǟ ȏǠȦƳǟ ƃǠǪȱǠǣ ȿ țȿȀȊƫǟ ǟǾȽ Ž ǿǠȶǮǪȅɍǟ ȤɆȱǠȮǩ țǠȦǩǿǟ ƂǙ Ȭȱǽ ɃǻǘɅ ȀȶǮǪȆȶȲȱ

1
-  ȷǠȹǼȝ ǼȶƮ ȤɆȒȱǟ ȸǣÛǧǟȿǻɉǟ ȿ ǧǠȵɀȪƫǟ Ǧȅǟǿǻ ȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȧɀȅ Ž ǿǠȶǮǪȅɍǟÛ ǦɆȵɎȅǙ ȀȚȹ ǦȾǱ ȸȵÛ  ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ Ž ƘǪȆǱǠƫǟ ǥǻǠȾȉÛ  ǼȶƮ ǦȞȵǠǱ

 ȀȒɆǹÛ  ǥȀȮȆǣÛ2007¡2008  Ûȋ ȋ09–10.
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ƫǟ Ž ǿǠȶǮǪȅɍǟ ȤɆȱǠȮǩ ȏǠȦƳǟ ƂǙ ɃǻǘɅ ǟǾȽ ǥǼǝǠȦȱǟ ǿǠȞȅǕ Ž ǿǠȶǮǪȅɍǟ ȸȵ ȼȪɆȪƠ ȜȩɀǪƫǟ ǼǝǠȞȱǟ ǥǻǠɅȁ ƃǠǪȱǠǣ ȿ țȿȀȊ

țȿȀȊƫǟ.

ȜǣǟȀȱǟ țȀȦȱǟ: ȴǺȒǪȱǟ ȿ ǿǠȶǮǪȅɍǟ:

ǥȀȽǠș ƎǪȞǩ)ȴǺȒǪȱǟ( țǠȦǩǿǠȥ ÛɄȪɆȪƩǟ ȰǹǼȱǟ ɁɀǪȆȵ ɂȲȝ ǥȀǭǘƫǟ ǦɆǤȲȆȱǟ ȰȵǟɀȞȱǟ ȸȵ ǿǠȞȅɉǟ ǧǠɅɀǪȆƫ ȀȶǪȆƫǟ țǠȦǩǿɍǟ

ɆǝǟȀȊȱǟ ǥǿǼȪȱǟ ȏǠȦƳǟ ƂǙ ɃǻǘɅ ǿǠȞȅɉǟ ɁɀǪȆȵ ȏǠȦƳǟ ƃǠǪȱǠǣ ȿ ÛǻȀȦȲȱ ɄȪɆȪƩǟ ȰǹǼȱǟ ɁɀǪȆȵ ȏǠȦƳǟ Ż ȸȵ ȿ ÛǻɀȪȺȲȱ Ǧ

 Ž ǧǟǻǠɅȂȱǟ ȴȚȞȵ ȫɎȾǪȅɍǟ ǽǟɀǶǪȅɍ Ȭȱǽ ȿ ÛǿǠȶǮǪȅɍǟ ɁɀǪȆȵ ƆǼǩ ƂǙ ȻǿȿǼǣ ɃǻǘɅ ɃǾȱǟ ǿǠǹǻɍǟ ƆǼǩ ȿ ÛǦȊɆȞƫǟ

ȰǹǼȱǟ.

ȄȵǠƪǟ țȀȦȱǟ: ǦɆǱɀȱɀȺȮǪȱǟ ȿ ǿǠȶǮǪȅɍǟ

ǩ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦȱǖȆȵ ȷǙ ǠȽȂȭǟȀȵ ɂȲȝ ǦȚȥǠǂǟ ǥǿȿȀȑ Ɣȱǟ ǧǠȝȿȀȊȶȲȱ ǦǤȆȺȱǠǣ ǦȍǠǹ ÛǦɆƵɉǟ ǦɅǠȡ Ž ǦȱǖȆȵ ǼȞ

ǠȾȺȵ ǥǻǼȞǪȵ ǿǠǭǕ ȼȱ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǠȥ ÛǦɆȆȥǠȺǪȱǟ: ȐȦǹ Ž ȀȉǠǤƫǟ ȻȀǭǕ ƂǙ ǦȥǠȑɋǠǣ ÛɄȆȥǠȺǪȱǟ ȿ ǦɆǱǠǪȹɋǟ ǥǿǼȪȱǟ ǥǻǠɅȁ

ǦȞȦǩȀȵ ǳǠǣǿǕ ȨɆȪƠ ǦɆȹǠȮȵǙ Ż ȸȵ ȿ ÛȤɆȱǠȮǪȱǟ.

ǠȆȱǟ țȀȦȱǟȃǻ:  ǦɆȆȦȺȱǟ ȰȵǟɀȞȱǟ ȿ ǿǠȶǮǪȅɍǟ ǦɆȝǠȶǪǱɍǟ ȿ"ȳǗǠȊǪȱǟ ÛȯǗǠȦǪȱǟ"

 ÛǥȀȑǠǵ ȣȿȀș ɂȲȝ ƖǤǩ ǥƘǹɉǟ ȻǾȽ ȰǤȪǪȆƫǟ Ž țɀȩɀȱǟ ǦȲȶǪƮ ȣȿȀș ǦȾǱǟɀȵ ɃǕ ÛȜȩɀǩ ǦɆȲȶȝ ǦɅǿǠȶǮǪȅɍǟ ǦɆȲȶȞȱǟ ȸȶȒǪǩ

ǵ Ž ÛǿǠȶǮǪȅɍǟ Ž ȌȪȹ ƂǙ ȀȶǮǪȆȶȲȱ ǦɆȵǗǠȊǪȱǟ ǥȀȚȺȱǟ ǧǟǽ ǦɆȆȦȺȱǟ ǦȱǠƩǟ ǿɀȲǤǩ Ǽȩ ǥȀȚȺȱǟ ǧǟǽ ǦɆȆȦȺȱǟ ǦȱǠƩǟ ǿɀȲǤǩ ƙ

  ɁǼȱ ȳǠȝ ȼǱɀǣ ȼɆȲȝ ȨȦǪƫǟ ȿ ȜȅɀǪȱǟ ȿ ǿǠȶǮǪȅɍǟ ǦǱɀȵ ƂǙ ȀȶǮǪȆȶȲȱ ǦɆȱǗǠȦǪȱǟ

 ǠȽǿƎɅ ȸȵ ǠƬ ȷǕ ǧǠȞȩɀǪȱǟ ǨǪǤǭǕ ǒǟɀȅ ÛɃǿǠȶǮǪȅɍǟ ȫɀȲȆȱǟ ǧǠȽǠƟǟ Ž ȷǖȉ ǟǽ ǟǿȿǻ ǢȞȲǩ ǧǠȞȩɀǪȱǟ ȷǕ ÛƙɅǻǠȎǪȩɍǟ ƙɆȲǂǟ

ɍ ȳǕ.

Ǽǂǟ ƂǙ ǦȥǠȑɋǠǣ ȿŽ ȰǮȶǪǩ ɁȀǹǕ ǧǟǻǼƮ ȀȭǾȹ ȷǕ ȸȮƹ ǿǠȶǮǪȅɎȱ ǦȪǣǠȆȱǟ ǧǟǻ1:

ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ:

 ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ǼȶǪȞɅ ȿ ÛƗȞƫǟ ǼȲǤȱǟ Ȱǹǟǻ ȸɅȀȶǮǪȆƫǟ ȿ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝ ǟȀǭǘȵ ȿ ǟƘǤȭ ǟǿȿǻ ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ǢȞȲɅ

Ɇȩ ȸȮƹ ȿ ɁȀǹǕ ƂǙ Ǧȱȿǻ ȸȵ ȤȲǪơ Ɣȱǟ ǦɆȅǠɆȆȱǟ ȀȕǠǺƫǟ ǦǱǿǻ ɂȲȝ Ž ǦɆȅǠɆȆȱǟ ǧǟƘȢǪȱǟ Ǧȅǟǿǻ ȯɎǹ ȸȵ ȀȕǠǺƫǟ ȻǾȽ ȃǠ

 ɁɀǪȆȵ ȿ ǧǠȝǟƕȱǟ ȿ ǧǠǣǟȀȑɋǟ ȿ ǥȀȶǪȆƫǟ ǧǠǱǠǲǪǵɍǟ ȿ ǠȽǿǟȀȪǪȅǟ ȿ ǦȵɀȮƩǟ ȰȮȉ ȿ ǦȖȲȆȱǟ ȯȿǟǼǩ ǦȪɅȀȕ ȿ ǼȲǤȱǟ ǟǾȽ

ɀǩ ǒɀȅ ȿ ǦɆȱȿǼȱǟ ȿ ǦɅȀȎȺȞȱǟ ȿ ǦɆǱɀȱɀɅǼɅɋǟ ǧǠȝǟȀȎȱǟ ȿ ɄǱǿǠƪǟ ƁǠȞȱǟ ȿ ǥǿȿǠŎǟ ȯȿǼȱǟ Ȝȵ ǦȩɎȞȱǟ ȿ ȰǹǼȱǟ ȿ ǦȖȲȆȱǟ ȜɅȁ

țǠȶȕɉǟ ȿ ǡȿȀƩǟ ǧɍǠȶǪǵǟ ǬɆǵ ȸȵ.

ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ:

 ȿ ɄȲǹǟǼȱǟ ȷȁǟɀǪȱǟ ȿ ƃǠƤɋǟ ǰǩǠȺȱǟ Ž ǦȪȪǶǪƫǟ ǦɆȲȮȱǟ ǦɅǻǠȎǪȩɍǟ ǧǟȀȉǘƫǟ ȯɎǹ ȸȵ ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ Ǧȅǟǿǻ ȸȮƹ ȿ

ɄǱǿǠƪǟ ȷȁǟɀǪȱǟ. ȿ ǦȱȿǼȲȱ ǦɅǼȪȺȱǟ ȿ ǦɆȱǠƫǟ ǧǠȅǠɆȆȱǟ ǿǟȀȪǪȅǟ ɃǕ ǦɅǻǠȎǪȩǟ ǧǠȅǠɆȅ ǻǠȶǪȝǟ ɁǼȵȼɆȲǹǼǩ  ǦȅǠɆȅ ǻǠȶǪȝǟ ȿǕ

ȋǠƪǟ ȿ ɄȵɀȮƩǟ țǠȖȪȱǟ ǿȿǻ ȿ ȷǖȊȱǟ ǟǾŏ ǧǠȵɀȮƩǟ ǦɆǲɆǩǟȀǪȅǙ ȿ ɃǻǠȎǪȩɍǟ ǳǠǪȦȹɍǟ.

1- ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻÛ   ȻȀȭǽ ȨǤȅ ȜǱȀȵÛ ȋ25.
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ɄȵɀȪȱǟ ȰǹǼȱǟ:

ȶȺȱǟ ǧɍǼȞȵ ȿ ǳǠǪƫǟ ȰǹǼȱǟ ȴǲǵ Ž Ȁǭǘƫǟ ȀȍǠȺȞȱǟ ȴȽǕ ȿ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝ ǥƘǤȭ ǦǱǿǼǣ Ǡȵ ǼȲǣ Ž ɄȵɀȪȱǟ ȰǹǼȱǟ ȀǭǘɅ Ž ɀ

 țǠȦǩǿǟ ƂǙ ɁǻǕ ȰǹǼȱǟ ȴǲǵ Ǝȭ ǠȶȲȭ ǬɆǵ ÛɃǻȀȦȱǟ ȰǹǼȱǟ ȔȅɀǪȵ ɂȲȝ Ȭȱǽ ȃǠȮȞȹǟ ȿ ɄȵɀȪȱǟ ȰǹǼȱǟ ȜɅȁɀǩ ȿ ȰǹǼȱǟ

 ȰɆƫǟǟɃǼƩ ǦȞȅǟȿ ǦɆǱǠǪȹǙ ǧǠȩǠȕ ǧǟǽ ǧǟǿǠȶǮǪȅǟ ȨȲǹ Ȭȱǽ ɃǻǘɅ ȿ ǿǠǹǻɎȱ.

 ȜǣǟȀȱǟ ǬǶǤƫǟ:ǿǠȶǮǪȅɍǟ ȧǠȥǕȿ ȰȭǠȊȵ Û Ȕǣǟɀȑ

ɍ ǠȖȉǠȹȿ ǠȥǻǠȽ ǿǠȶǮǪȅɍǟ ȷɀȮɅ Ɠǵ ȼȱ ȏȀȞǪǩ ȷǕ ȸȮƹ Ɣȱǟ ȀȕǠǺƫǠǣ ȔɆƲ ȷǕ ȿ ǿǠȶǮǪȅɍǟ ǦɆȲȶȞǣ ǦȶȲȵ Ȕǣǟɀȑ ǼɅǼƠ ȸȵ Ǽǣ

 ǿǠȶǮǪȅɍǟ ɂȲȝ ǦƫɀȞȱǟ ǿǠǭǕ ǿǠǤǪȝɍǟ ƙȞǣ ǼǹǕ ȿ.

 ȯȿɉǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ ȀȕǠƯ ȿ  Ȕǣǟɀȑ

 ɄȲɅ ǠȶɆȥ ǠȽȀȭǽ ȸȮƹ ȀȕǠƯ ȿ Ȕǣǟɀȑ ǥǼȝ ǿǠȶǮǪȅɎȱ:

 ȯȿɉǟ țȀȦȱǟ:ǿǠȶǮǪȅɍǟ Ȕǣǟɀȑ

 ȰǱɉǦɆȱǠǪȱǟ ȔǣǟɀȒȱǟ ȜǤǪǩ ǠȺɆȲȝ ǢǱȿ ǿǠȶǮǪȅɍǟ ǿɀȖǩ ǦȲǲȝ Ȝȥǻ ȿ ɄȪɆȪƩǟ ɀȶȺȱǟ1:

1⁄ǠȥǻǠȽ ǠɆȹǠȆȹǙ ǠȕǠȊȹ ǿǠȶǮǪȅɍǟ ȷɀȮɅ ȷǕ:

ȜȶǪŎǟ ǻǟȀȥǖǣ ǿȀȒȱǟ ȷȿǻ ǦɆȺȕɀȱǟ ǥȿȀǮȱǟ ǥǻǠɅȁ ɂȲȝ ȰȶȞȱǟ ɃǕ.

2⁄ǦɅɀȺȞƫǟ ȿ ǦɅǻǠƫǟ ǧǟƘƪǟ ǦȦȝǠȒȵ ɂȲȝ ǿǠȶǮǪȅɍǟ ȰȶȞɅ ȷǕ:

Ǳǟ ȸȵ Ȥșɀǩ Ɣȱǟ ȯǟɀȵɉǟ ǨȵǠȩ ǠƴǙ ȿ  ÛǦɆȺȕɀȱǟ ǥȿȀǮȲȱ ǠǞɆȉ ȤȒǩ Ɓ Ȁȵɉǟ ǦȪɆȪǵ Ž ǠŒɉ ǟǿǠȶǮǪȅǟ ǼȞǩ ɍ ȯǟɀȵɉǟ ǦȦȝǠȒȵ Ȱ

ƑȺǱɉǟ ǻǠȎǪȩɍǟ ǠȾȺȵ ȯȿɉǟ ǼɆȦǪȆƫǟ ǦɆǱǿǠǹ ǧɍǻǠǤȵ ȃǠȅǕ ɂȲȝ.

3⁄ǦɅɀȱȿɉǟ ǧǟǽ ǦɆǱǠǪȹɋǟ ȜɅǿǠȊƫǟ Ž ǿǠȶǮǪȅɍǟ ȯǟɀȵǕ Ȥșɀǩ ȷǕ:

Ǖ ȻǻǟȀȥǕ ɂȲȝȿ ǧǠɅɀȱȿǕ ȿ ȴȲȅ ȜȶǪƭ ȰȮȱ ǠǱǠǪȹǙ ǠȾȺȵ ɂǱȀɅ ɍ Ɣȱǟ ȜɅǿǠȊƫǟ ȷǕ Ǡȶȭ ÛǿǠȶǮǪȅɎȱ ǦȶɆȲȆȱǟ ǦȾǱɀȱǟ ǟȿǾǺǪɅ ȷ

ǿǠȶǮǪȅɍǟ ǿǠȕǙ ȸȵ ǯȀơ Ɨȕɀȱǟ ǯǠǪȹɋǟ ƂǙ ȣǠȒɅ ǟǼɅǼǱ.

4⁄ȜȶǪŎǟ ǧǠɆȩɎǹǕ ȿ ȴɆȩ ǦɅǿǠȶǮǪȅǟ ǦɆȲȶȝ Ȱȭ ɄȝǟȀǩ ȷǕ Ǣƶ:

ȸȎƩǟ ƎǪȞɅ Ǧȵɉǟ ǧǠɆȩɎǹǕ ȿ ȴɆȪǣ Ƃȿɉǟ ǦȲȽɀȱǟ ȸȵ ǿǠȶǮǪȅɍǟ ȔǤȑ ȷǙ  ȿ ǷɎȆȹɍǟ ȸȵ Ǧȵɉǟ ȴɆȩ ɂȲȝ ȼǣ ȘȥǠƷ ɃǾȱǟ ȜɆȺƫǟ

ǡȀȢȲȱ ɄǵȿȀȱǟ ȿ ɃǻǠƫǟ ȫɎȾǪȅɍǟ ȔȶȺȱ ɂȶȝɉǟ ǼɆȲȪǪȱǟ.

1-  ȰȽǠȅ ȸǣ ȳǠȾȅ Û ǥȀȮȆǣ ǦɅɍɀǣ ǿǠȶǮǪȅɍǟ ǦɆǲɆǩǟȀǪȅǙÛ  ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ Ž ȄȹǠȆɆȱ ǥǻǠȾȉ ȰɆȺȱ ǥȀȭǾȵÛȂȭȀȵ ǦȞȵǠǱ ǹ ǼȶƮ ǥȀȮȆǣ ȀȒɆÛ1996Û  ȋ ȋ3-4.
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ƆǠǮȱǟ țȀȦȱǟ:  ǿǠȶǮǪȅɍǟ ȀȕǠƯ

 ɄȽ ȀȕǠǺƫǟ ȻǾȽȿ ȼǩǟǽ ņǼǵ Ž ǿǠȶǮǪȅɍǟ țɀȹȿ ǦȞɆǤȕ ȸȝ ǖȊȺǩ Ɣȱǟ ȿǕ ǿǠȶǮǪȅɍǟ ȔɆƠ Ɣȱǟ ȀȕǠǺƫǟ ȸȵ Ǧȝɀȶƭ Ž ȰǮȶǪǩ

źɇǠȭ1:

ɍȿǕ: ɄȝǠȺȎȱǟ ȓǠȊȺȱǟ ȀȕǠƯ

 ɂȲȝ ƘǭǖǪȱǟ ƂǙ ɃǻǘɅ ǟǾȽ Û ǥƘǤȭ ȯǠȖȝǕ ȿǕ ȤȲǩ ȿǕ ȨǝǟȀǵ ȸȵ ǦɆȝǠȺȎȱǟ ǦɆȲȶȞȱǟ ǒǠȺǭǕ ȜȪǩ ȷǕ ȸȮƹ Ɣȱǟ ǿǠȖǹɉǟ ɄȽȿ

ȀȶǮǪȆƫǟ Ȝȵ ƙȲȵǠȞǪƫǟ.

 ǠɆȹǠǭ:  ǥǼǝǠȦȱǟ ǿǠȞȅǕ ȀȕǠƯ

ȱǠǣ ǠȵǙ Û ȀȶǮǪȆƫǟ ǳǠǣǿǕ ɂȲȝ ȀǭǕ ǠƬ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǧǠǤȲȪǩ ȷǕ Ȭȉɍ ȷǠȎȪȺȱǠǣ ȿǕ ǥǻǠɅȂ.

 ǠǮȱǠǭ:  ǦɆȝǠȶǪǱǟȿ ǦɆȹɀȹǠȩ ȀȕǠƯ

 ǼɆȱǠȪǪȱǟȿ ǧǟǻǠȞȱǟ ȷǕ Ǡȶȭ Û ȀȶǮǪȆƫǟ ɂȲȝ ȀȶǪȆȵȿ ȴǝǟǻ ȀȖǹ ȰȮɅ ɃǾȱǟ ǒɄȊȱǟ Û ȴɆȵǖǪȱǟ ǦɆȲȶȞȱ ȯȿǼȱǟ ȐȞǣ ǖǲȲǩ Ǡȵ ǟƘǮȭ

 ǿǠȶǮǪȅɍǟ ɂȲȝ ǒǠȒȪȱǟ ȿǕ ǦȚȥǠǂǟ Ž ƘǤȭ ǿȿǻ ǠƬ ȯȿǼȱǟ ȐȞǣ Ž ǥǼǝǠȆȱǟ ƙȹǟɀȪȱǟȿ ǦɆȝǠȶǪǱɍǟ.

 ǠȞǣǟǿ: ȧɀȆȱǟ ȀȕǠƯ

 ȫǠȺȽ ǼǱɀǩ Ǡȶȭ Û ɁȀǹǖǣ ȿǕ ǦȪɅȀȖǣ ȀȶǮǪȆƫǟ ɂȲȝ ȀǭǘɆȅ ǥȀȶǪȆȵȿ ǦȞɅȀȅ ǧǠǤȲȪǩȿ ǦǞǱǠȦȵ ǧǟǿǠɆŒɍ ȧɀȆȱǟ ȏȀȞǩ ȷǙ

 ɄȵɀȮǵ ǿǠȮǪǵǟ ǧǟǽ ȷɀȮǩ Ɣȱǟ ȿǕ ǦȵɀȮƩǟ ȣȀȕ ȸȵ ǦȶȝǼƫǟ ȧǟɀȅɉǟ ƂǙ ȯɀǹǼȲȱ ǧǠǣɀȞȍ.

 ǠȆȵǠǹ:  ɃǼȪȺȱǟ ȴǺȒǪȱǟ ȀȕǠƯ

 ȼɆȺȞɅ Ǡȵ ȴǺȒǪȱǟ ȷǙ ȜȲȆȱǟ ǻǠȆȭ ȯɎǹ ȸȵ ǟǾȽȿ Û ǦɆȱǠȵ ȰȭǠȊȵ ƂǙ ɃǻǘɅ Û ƙȺȕǟɀȶȲȱ ǦɆǝǟȀȊȱǟ ǥǿǼȪȱǟ ȸȵ ȏǠȦƳǟ ȸȵ

 ȼɆȲȝ Ǡȵ ǻǟǼȅ ȸȵ ȼȺȮƢ ȴȝ ǒǟȀǱ Û țȿȀȊƫǟ ǢǵǠȎȱ ƃǠȵ ȀȆȝ ȰȮȊɅ Ǡȵ ǟǾȽȿ ǠȽǿǠȞȅǕ țǠȦǩǿǟȿ ȀȶǮǪȆƫǠǣ ǦȍǠƪǟ ǧǠǲǪȺƫǟȿ

 ǦɆȱǠȵ ǧǠȵǟȂǪȱǟ ȸȵ.

 ǠȅǻǠȅ:  ǦȆȥǠȺƫǟ ȀȕǠƯ

ǠȺƫǟ ȰȮȊǩ Ǽȩ ǧǟǽ ǧǠǲǪȺȵ ȴȾɅǼȱȿ ȨɅɀȆǪȱǟ ǧǠɆȲȶȝ Ž ǥƎǹ ǡǠǶȍǕ ƙȆȥǠȺƫǟ ȷǠȭ ǟǽǙ ȀȕǠƯ ǥņǼȝ țȿȀȊƫǟ ɂȲȝ ǦȵǠǪȱǟ ǦȆȥ

 ȤɆȱǠȮǪȱǟ ȏǠȦƳǟ ǢǤȆǣ ǦȒȦǺȺȵ ǿǠȞȅǕ ȿ ǦɆȱǠȝ ǠɆǱɀȱɀȺȮǩ.

ƆǠǮȱǟ ǢȲȖƫǟ:ǿǠȶǮǪȅɍǟ ȼǱǟɀǩ Ɣȱǟ ǧǠǣɀȞȎȱǟȿ ȰȭǠȊƫǟ

ɉǟ ȿǕ ɄȲǂǟ ȀȶǮǪȆƫǟ ȼǱǟɀǩ Ɣȱǟ ȰɆȩǟȀȞȱǟ ȴȽǕ ȸȵ ɄȲɅ Ǡȵ ƑȺǱ:

 ǦȦȲȮǪȱǟ:ǿǠȶǮǪȅɍǟ ǦɆȲȶȝ ȨɆȞɅ țȿȀȊƫǟ ȤɆȱǠȮǩ țǠȦǩǿǟ ǬɆǵ.

1
-  ȳǠɆȍ ǠɅȀȭȁ ǼƥǕÛǿǠȶǮǪȅɍǟ ǛǻǠǤȵÛ  ǰȽǠȺƫǟ ǿǟǻÛ  ȝ ȷǠȶÛ  ȷǻǿɉǟÛ1997Û  ȋ24.
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 ȰɅɀȶǪȱǟ ǧǠȩɀȞȵ:ǩǿǟ Ž ȰɅɀȶǪȱǟ ȰɆȩǟȀȝ ȰǮȶǪǩȦ ƂǙ ǦȥǠȑɋǠǣ Û ȸɅȀȶǮǪȆȶȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ȸȝ ǥǼǝǠȦȱǟ ȀȞȅ țǠ

 ǦȎȎǺǪȵ ȰɅɀƢ ǰȵǟȀǣ ǻɀǱȿ ȳǼȝȿ ȰɅɀȶǪȱǟ ǧǠȹǠȶȑ ǦȲȩ.

 ȨɅɀȆǪȱǟ ǧǠȩɀȞȵ:Ȇȅǘƫǟ ȣǻǠȎǩ ȰǹǟǼȱǠǣ ǒǟɀȅ ȬȲȕȿ ǠőǠǲǪȺȵ ȨɅɀȆǩ ǦɆȲȶȝ Ž ǥǼɅǼȝ ǧǠǣɀȞȍ Ǧ) ǠɆȲƮ( ȿǕ

 ǯǿǠƪǠǣ) ǠɆǤȺǱǕ.(

 ǦɅȀȊǣ ǧǠȩɀȞȵ: ǦɆȶȲȞȱǟ ǥƎƪǟ ȌȪȹ ƂǙ ǦȥǠȑɋǠǣ ǖȦȭ ǦȲȵǠȝ ǼɅ ǻɀǱȿ ȳǼȝ.

 ǢǝǟȀȒȱǟ: ǯǟȿǻȁɍǟ ȰȮȉ ƂǙ ǦȥǠȑɋǠǣ ǦɆǤɅȀȒȱǟ ƙȹǟɀȪȱǟ ǳɀȑȿ ȳǼȝ Û ǠȽǻǼȞǩȿ ǢǝǟȀȒȱǟ țǠȦǩǿǟ ȷǕ ǬɆǵ

ǟǦɅǿǠȶǮǪȅɍǟ ǦɆȲȶȞȱǟ ȳǠȵǕ ǧǠȩɀȞȵ ȰǮȵ ƑɅȀȒȱ.

 ǦɆȕǟȀȩȿƘǤȱǟ ǧǠȩɀȞƫǟ: ǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ ǜȖǣ ƂǙ ǦȥǠȑɋǠǣ ǢȎǶǪȱǟȿ ǥɀȉȀȱǠȭ Ƀǿǟǻɋǟ ǻǠȆȦȱǟ ǿǠȊǪȹǟ Ž ȰǮȶǪǩ

 ǖȊȺƫǟ ǢȲȕ ȰɆȍǠȦǪȱ ǦȱȿǼȱǟ Ž ƗȞƫǟ Ȥșɀƫǟ ȴȾȥ ǦǣɀȞȍȿ.

 ǦɆȹɀȹǠȩ ǧǠȩɀȞȵ:ȹǟɀȪȱǟ ǻǼȞǩ Ž ǧǠȩɀȞƫǟ ȻǾȽ ȸȶȮǩ ǠȾȪɆǤȖǩ ȳǼȝ ƂǙ ǦȥǠȑɋǠǣ ǠȾɆȥ ǧǟƘȢǪȱǟȿ ǧɎɅǼȞǪȱǟ ǥȀǮȭȿ ƙ

 ǼɆǱ ȰȮȊǣ.

 Ƀǿǟǻɋǟ ǻǠȆȦȱǟ ǧǟƘȢǪȵ: ǢȎȞǪȱǟ Û ǦɆǣɀȆǂǟȿ ǦȕǠȅɀȱǟ Û ǥɀȉȀȱǟ ǿǠȊǪȹǟ Ž ȰǮȶǪǩ...

 ǬȱǠǮȱǟ ǢȲȖƫǟ: ǦƫɀȞȱǟ Ȱș Ž ǿǠȶǮǪȅɍǟ ȧǠȥǕ

ɍǟ Ž ȴȾȵ ȀȎȺȝ ƎǪȞǩ ǬɆǵ ǿǠȶǮǪȅɍǟ ɂȲȝ ƘǤȭ ǿȿǻ ǦƫɀȞȲȱ ȷǙ ǿǠȶǮǪȅ

ȯȿɉǟ țȀȦȱǟ:  ǿǠȶǮǪȅɍǟ Ǧƫɀȝ

ɍȿǕ:  ǦƫɀȞȱǟ ȤɅȀȞǩ

 Ǡŏ ȰȎǪǩ ȿǕ ǦƫɀȞȱǟ ǠȾȺȶȒǪǩ Ɣȱǟ ǢȹǠƨǟ țɀȺǩȿ ǻǼȞǩ ǢǤȆǣȬȱǾȱȿ  ǠŒǕ ȃǠȅǕ ɂȲȝ ǠȾȦɅȀȞǩ ȸȮƹ1:

 ȳǠȚȹ Ȱș Žȿ ǠőȀȖɆȅ ǨƠȿ ǠőǻǠɆȪǣȿ Û ȂȭȀƫǟ ȯȿǻ ǦȺȶɆȽ Ȱș Ž ǒǠȞƤ ǦɆȹǠȆȹɌȱ ȨɆȶȞȱǟ ƃǠƧǕȀȱǟ ȯɀǶǪȱǟ ǦǤȪǵ ɄƫǠȝ

 ǜȥǠȮȵ Ƙȡ ȯǻǠǤǪȲȱ.

 ȯǠƫǟ ȃǕǿ ɄȭȀǩ ȸȵ ǼɅȂƫǟ ɀƲ ǨǣǠǮȱǟ ȻǠƟɍǟ ɀȽȿ Û ǦɆȱǠƧǕȀȱǟ ƙȹǟɀȩ ȸȵ ɄȅǠȅǕ ȷɀȹǠȩ ǠȾɆȱǙ Ȱȍȿ ǦȲǵȀȵ ǫǟǼǵǕ

 ǦɅǻǠȎǪȩɍǟ ǥɀȪȱǟȿ ǥȀȖɆȆȱǟȿ.

ɉǟ ȿ ȜȲȆȱǟ ȯǠȪǪȹǠǣ ȨȲȞǪɅ ǠȶɆȥ ǒǟɀȅ Û ǦɆȹǠȆȹɋǟ ǧǠȞȶǪŎǟ ƙǣ ǦȲȍǠȦȱǟ ǧǠȥǠȆƫǟ Ž ȜɅȀȆȱǟ ȯǗǠȒǪȱǟ ȃȿǗǿ ȿǕ ȋǠǺȉ

 ǧǠȵɀȲȞƫǟȿ ȋǠǺȉɉǟȿ ǯǠǪȹɋǟ ǧǠɆȺȪǩȿ ȯǟɀȵɉǟ.

ǠɆȹǠǭ:  ǦƫɀȞȱǟ ȀȽǠȚȵ2

   ɄȽȿ Û ɃǻǠȎǪȩɍǟ ǿȀǶǪȱǟ ǦȦȆȲȥ ǥǻǠɆȅ Û ǦɆȱǠƧǕȀȱǟ ǡǠȆƩ ǦɆȭǟȀǪȉɍǟ ȀȾȪǩ ǼȞǣ ɃǻǠȎǪȩɍǟ ɁɀǪȆƫǟ ɂȲȝ ǦƫɀȞȱǟ ȀȽǠȚȵ ȸȵ

 ǠȽǿǠǤǪȝǠǣ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ ƘɆȆǩ Ž ǦȱȿǼȱǟ ȰǹǼǩ ǼȞǤǩ ǦȦȆȲȥ ȧɀȆȲȱ ȰǣǠȪƫǟ Ž ɄȖȞǩȿ Û Ǩȩɀȱǟ ȄȦȹ Ž ǼɆȪǩȿ ȴɆȚȺǩ ǦȲɆȅȿ

1
-  Û ȤȲǹ ȸȆƮ ǴɆȲȥǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟ  Û ȷǻǿɉǟ Û ȷǠȶȝ Û ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǼɆǵɀȱǟ ǢǪȮȱǟ ƁǠȝ Û Ƃȿɉǟ ǦȞǤȖȱǟ Û2010   ȋ Û8.

2
-ǟ Û Ʉȵɀǩ ǿǻǠȪȱǟ ǼǤȝǦƫɀȞȱ  Û ȀǝǟȂƨǟ Û ȼȵɀȽ ǿǟǻ Û ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǦȶȮƩǟ ȁɀȺȭ ǦȆȅǘȵ Û2009   ȋ Û57.
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 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ Ž ȳǠȞȱǟ țǠȖȪȱǟ ȸȵ ǥǒǠȦȭ ȀǮȭǕ ȋǠƪǟ țǠȖȪȲȱ ȷǕ ǟǻǠȪǪȝǟ Û ǦɅǻǠȎǪȩɍǟ ȷȿǘȊȱǟ ǥǿǟǻǙ Ž ǠȶȾȵ ǟǿȿǻ

ǻɎǤȲȱ.

Ǚ ȼǪȱɀǵ ȿ ȳǠȞȱǟ ȯǠȶȲȱ ǠőǿǟǻǙ ȿ ǠȾǪɆȮȲȵ ȸȵ ǒȂǱ ȸȝ ǧǠȵɀȮƩǟ ȸȵ ǼɅǼȞȱǟ ǨȲơ Ǽȩȿ ȣȀȝ Ǡȵ ǟǾȽȿ ȋǠƪǟ țǠȖȪȱǟ Ƃ

 ȜɆǤǣ ǦȵɀȮƩǟ ǨȵǠȩ ǠȵǼȺȝ Û ȀȊǩǠǩ ǨɆȡǿǠȵ ǦȵǠȝȁ ǨƠ ǧǠȺɆȹǠȶǮȱǟ ǦɅǟǼǣ Ž ǟȀǪȲƱǙ Ž ǦǱɀƫǟ ȻǾȽ ǧǕǼǣ Ǽȩȿ ǦȎǺȎƪǠǣ

 ȋǠƪǟ țǠȖȪȲȱ ǧǠȵǼƪǟȿ ȯȿȀǪǤȱǟȿ ȯǠȎǩɍǟ ȿ ȰȪȺȱǟ ǧǠȭȀȉ.

ǲȉ ɃǾȱǟ ȫɎȾǪȅɍǟ Ȕƴ ȏȀȥ Ž ǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟ ǴȵɎȵ ɂȲǲǪǩ Ǡȶȭ ǦǤȕǠƯ ǒǠȺǭǕ Û ǦɆȹɎȝɋǟ ȰǝǠȅɀȱǟ ȳǟǼǺǪȅǠǣ ǦƫɀȞȱǟ ȼǪȞ

 ȯɀȪȞȱǟ ȰǤȩ ȂǝǟȀȢȱǟ.

 ȫȀǪȊƫǟ ȰȶȞȲȱ ǠȾȒȞǣ Ȝȵ ȯȿǼȱǟ ȳǠȶȒȹǟȿ ǠȽȀɅȀƠ ǧǠɆȲȶȝ țǿǠȆǩȿ ÛǦɆƫǠȞȱǟ ǥǿǠǲǪȱǟ ǧɍǼȞȵ ǥǻǠɅȁ ǦƫɀȞȱǟ ǻǠȎǪȩǟ ǴȵɎȵ ȸȵȿ

ǦɆƫǠȞȱǟ ǥǿǠǲǪȱǟ ǦȶȚȺȵ ǒǟɀȱ ǨƠ.

ƫɀȞȲȱ ɁƎȮȱǟ ȀȽǠȚƫǟ ȌɆǺȲǩ ȸȮƹȿǦɆǩɇǟ ȓǠȪȺȱǟ Ž Ǧ:

 ȜȅɀǪȱǟȿ ǦɆȆȥǠȺǪȱǟ ɂȲȝ ǦȶǝǠȩ ǥǼǵǟȿ ǧǠɆȱǓ ƂǙ ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ țɀȒǹȿ Û ȧɀȆȱǟ ǻǠȎǪȩǟ ɀƲ ȼǱɀǪȱǟ.

 ǥƘȎȩ ǦȍǠǹ ȯǟɀȵɉǟ ȃȿǗǿ ǧǠȭȀƠ ȸȝ ǻɀɆȪȱǟ ǦȱǟȁǙ ȨɅȀȕ ȸȝ Û ǦɆȱǠƫǟ ȧǟɀȅɉǟ ǯǠȵǼȹǟȿ Û ƃǠƫǟ ȓǠȊȺȱǟ Ǧƫɀȝ

 ǠȾɆȲȝ ȨȲȖɅ Ɣȱǟȿ ȰǱɉǟ"ǹǠȆȱǟ ȯǟɀȵɉǟ ǦȺ."

 ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ ǥǿǟǻǙ Ž ǠȽƘǭǖǩȿ ǦɆȺȪǪȱǟ ǿȿǻ ȴșǠȞǩ.

 ǦɆȱȿǼȱǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ǿȿǻ ǼɅǟȂǩ.

 ǧɎȍǟɀƫǟȿ ȰȪȺȱǟ ȰǝǠȅȿ ǿɀȖǩ ȰȒȦǣ ǦɆƫǠȞȱǟ ǦǣȀȪȱǟ ǥȀȽǠș ȁȿȀǣ.

 ǦǞɆǤȱǟ ǦɅǠƥȿ ǫɀȲǪȱǟ Û ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ȿ Û ȀȪȦȱǟ ȰǮȵ ǦɅǻǠȎǪȩɍǟ ǧɎȮȊƫǟ ȐȞǣ ȰɅȿǼǩ.

Ȋȱǟ ǥȀȖɆȅǠȾȩǟɀȅǕ țǠȆǩǟ ȿ ǠȾǵǠǣǿǕ ǼɅǟȂǩȿ ǠȽǿȿǻ ɄȵǠȺǩ ǼȞǣ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀ.

 ɂȲȝ ǥǿǼȪȱǟ ȴɆȝǼǩȿ ǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟ ǠȾȞǤǪǩ Ɣȱǟ ȋȀȦȱǟ ȸȵ ǥǻǠȦǪȅɍǟ ȣǼŏ ɄȶɆȲȩɋǟ ɃǻǠȎǪȩɍǟ ȰǪȮǪȱǟ ɀƲ ȻǠƟɍǟ

 Ȭȱǽ ǦȲǮȵǕ ȸȵȿ Û ǠȾȑȀȦǩ Ɣȱǟ ǧǠɅǼǶǪȱǟ ǦȾǱǟɀȵ:ǪȮǩȿ Û Ÿȿǿȿɉǟ ǻǠƠɍǟ ȰǪȮǩ ȯȿǻ ȰǪȮǩȿ  Û ȷǠɆȅɇǟ ȯȿǻ Ȱ

 Ȭǣȿɉǟ.

 ǠǮȱǠǭ: ƫɀȞȱǟ ȣǟǼȽǕ Ǧ1

 ǥɀȪǣ ȔǤǩȀǩ Ɣȱǟȿ ǠȅǠȅǕ ǠɆǱɀȱɀȺȮǪȱǟ ǠȾȮȲǪƢ Ɣȱǟ ǥɀȪȱǟ ȴȮƜ ƁǠȞȱǟ ɂȲȝ ǥȀȖɆȆȱǟȿ ǦȺȶɆƬǟ ȏȀȦǣ ȰǮȶǪǩ ǦƫɀȞȱǟ ȣǟǼȽǕ ȷǙ

ɍɀȱǟ ſǠȎȵ ȨɆȪƠ ƂǙ ǻɀȪɅ ɃǾȱǟ ȰȮȊȱǠǣȿ Û ǠȽƘȡȿ ǦɆȥǠȪǭȿ ǦɆȅǠɆȅȿ ǦɅȀȮȆȝȿ ǦɅǻǠȎǪȩǟ ȰȩǕ ǦǱǿǼǣȿ ǦɆȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠɅ

 ǧǟǾȱǠǣȿ ɁȀǹɉǟ ȯȿǼȱǟ ſǠȎȵ ǡǠȆǵ ɂȲȝȿ Û Ǡȵɀȶȝ ǦȵǼȪǪƫǟ ǦɆȱǠȵ ȃǕȀȱǟ ȯȿǼȱǟȿ Û ǦɆȆɆǝȀȱǟ ǦȞǤȆȱǟ ǦɆȝǠȺȎȱǟ ȯȿǼȱǟ ſǠȎȵ

 ǦɆȵǠȺȱǟ ȯȿǼȱǟ.

ǡǠȆǵ ɂȲȝȿ Û ǠɆȹǠǭ ǦȵǼȪǪƫǟ ȯȿǼȱǟȿ Û ɍȿǕ ǠȮɅȀȵǕ ſǠȎȵ ǦȵǼǹ Ž ǢȎǩ ǦƫɀȞȱǟ ȣǟǼȽǕ ȷǕ ƗȞɅ Ǡȵ ǟǾȽȿ  ɁȀǹɉǟ ȯȿǼȱǟ

  ǠȵǼȪǩ Ȱȩɉǟ.

 ǠȞǣǟǿ: ǦƫɀȞȱǟ ǧǠɆǤȲȅȿ ǠɅǟȂȵ

 ɄȲɅ ǠȶɆȥ ȰǮȶǪǩ ǦƫɀȞȲȱ ǧǠɆǤȲȅȿ ǠɅǟȂȵ ǥǼȝ ȫǠȺȽ ȷǕ ǬɆǵ1:

1
-  ȋ  ȋ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û ȤȲǹ ȸȆƮ ǴɆȲȥ28–76.
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1– ǠɅǟȂƫǟ

 ǠȽǼɆǵɀǩȿ ȧǟɀȅɉǟ ȀɅȀƠȿ ǿǠȶǮǪȅɍǟ ǧɍǠƭ țɀȺǩ.

 ǦɅǿǠǲǪȱǟ ȜȲȆȱǟ Ƙȥɀǩȿ ȯǟɀȵɉǟ ȃȿǗǿȿ ǧǠȵǼƪǟ ȯǠȪǪȹǟ ȰɆȾȆǩ.

Ɋȱ ɄȊɆȞƫǟ ɁɀǪȆƫǟ Ȝȥǿ ǧǠȆȅǘƫǟȿ ǻǟȀȥ.

 ȬȲȾǪȆƫǟ ȳǠȵǕ ǿǠȞȅɉǟ ȐɆȦơ Ž ȴȽǠȆǩ ȯǻǠǤǪȱǟ ǦɅȀǵ.

2-  ǧǠɆǤȲȆȱǟ

 ǥȿȀǮȲȱ ǜȥǠȮǪȵ ƘȢȱǟ ɀȶȺȱǟ.

 ǦɅǻǠȎǪȩɍǟ ǧǠȵȁɊȱ ȏȀȞǪȱǟ ǧɍǠȶǪǵǟ ǥǻǠɅȁ.

 ȯǠȶȞȱǟ ǦȦɆșȿȿ ȯǠƫǟ ȃǕǿ Ǧƫɀȝ ƙǣ ȐȩǠȺǪȱǟ.

 ǦȱǠȖǤȱǟ ǦǤȆȹ ǥǻǠɅȁ.ǻ Ž ǦȍǠǹ ƁǠȞȱǟ Ž ȀȪȦȱǟ ɁɀǪȆȵ ǥǻǠɅȁ ǬȱǠǮȱǟ ƁǠȞȱǟ ȯȿ.

 ǧɎȶȞȱǟ ǿǟȀȪǪȅǟ ȳǼȝ.

 ƆǠǮȱǟ țȀȦȱǟ:  ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǦɆȽǠȵ

 ɍȿǕ:  ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȤɅȀȞǩ

 ǒǟɀȅ ǦɆȅǠɆȆȱǟȿ ǦɆȱǠƫǟȿ ǦɅǻǠȎǪȩɍǟ ȣǟǼȽɉǟ ȳ ǦȲƤ ȨɆȪƠ ǒǟǿ ǠɆȞȅ ǦȦɆȒȵ Ǧȱȿǻ ȸȝ ǠǮȞǣ ȼȺȕɀȵ ǯǿǠǹ ȴǪɅ ǿǠȶǮǪȅǟ ȼȹǖǣ ȣȀȞɅ

 ȿǕ ǻǼƮ ȰǱɉ ȿǕ Ǩȩǘȵ ȣǼƬ ǦȲɅɀȕ ȯǠǱɇ.

 ǠȒɅǕ ȼȦɅȀȞǩ ȸȮƹȿ: ȰȍɊȱ ǼȲǤȱǟ ǯǿǠǹ ǟǼɅǼƠ ɁȀƶ Ɣȱǟ ǦɆȱǠƫǟ ǻǿǟɀƫǟ ȸȵ ǧǠȵǟǼǺǪȅɍǟ țɀȶƭ ȼȹǖǣ) ȳɉǟ( Ž ȰȮȊǩ

 ǦɆȱǠȵȿ ǦɅǻǠȎǪȩǟȿ ǦɆȅǠɆȅȿ ǦɆȱȿǻ ǧǠȭȀǵ Ƙǹɉǟ.

 ȷǖǣ ȬȱǾȭ ȯɀȪȱǟ ȸȮƹȿ:ȿǕ ƑȺǱǕ ȣȀȕ ȼɆȥ ȰɅɀȶǪȱǟ ǿǼȎȵ ȷɀȮɅ ɃǾȱǟ ɀȽ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ  ǦȪɆȪǵ Ž ȸȮȱȿ ɄǱǿǠǹ

 ȸɅȀȮȦƫǟ ȴȚȞȵ ǼȭǘɅ ȬȱǾȱ Û ǿǠȶǮǪȅɍǟ ǟǾȽ țɀȹȿ ǦȞɆǤȕ ǦȥȀȞȵ ȷȿǻ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȤɅȀȞǩ ƇǼȪǩ Ž ǥȀȉǠǤƫǟ ȸȮƹ ɍ Ȁȵɉǟ

ȀȉǠǤȵ ƘȢȱǟ ǿǠȶǮǪȅɍǟȿ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǠƵ ƙȵǠȽ ƙȝɀȹ ƂǙ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȴɆȆȪǩ ɂȲȝ ƙɅǻǠȎǪȩɍǟ.

 ǠɆȹǠǭ: ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ țǟɀȹǕ

 ǠƵ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȯǠȮȉǕ ȸȵ ƙɆȆɆǝǿ ƙȲȮȉ ƙǣ ǦȩȀȦǪȱǟ ȸȮƹȿ:

1–ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ

 ǿǠȶǮǪȅǟ ǟǽǙ ɀȾȥ ǦɆȺȕȿ Ƙȡ ǦȭȀȉ ȿǕ ƑȺǱǕ ǻȀȦȱ ȯȿǘǩ ȿ ǦɆǤȺǱǕ ȼǪɆȮȲȵ ȷǕ ɍǙ ǦȦɆȒȵ Ǧȱȿǻ Ž ȳǠȪɅ ɃǾȱǟ ǿǠȶǮǪȅɍǟ Ȭȱǽ ɀȽȿ

 ȤȲǪơȿ ȀȉǠǤȵ ƑȺǱǕ ƙǮǵǠǤȱǟ ȸȵ ƘǮȭ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȣȀȝ Ǽȩȿ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ țɀȹ ǢȆǵ ȼȝǟɀȹǕ

 ȼȹǕ ȼȺȝ ǟɀȱǠȪȥ2:

2
-   Û ɃǻǠƬǟ ǼǤȝ Ȁȶȝ ȷǠȶɆȲȅ ǦǞɆǤȱǟ ȧɀȪǵȿ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟɀɆƹǻǠȭɉǟ Û  Ƃȿɉǟ ǦȞǤȖȱǟ Ûȷ  Û ȷǻǿɉǟ Û ȷǠȶȝ Û ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ2010   ȋ ȋ Û23–24.
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" ɍ ȷǕ ɂȲȝ ɁȀǹǕ ǦȭȀȉ Ž ǠȾǪɆȮȲȵ ǦȭȀȉ ȿǕ ǯǿǠƪǟ Ž ǠƬ ǦȞǣǠǪȱǟ ǦȭȀȊȱǟ ƂǙ ȳɉǟ ǦȭȀȊȱǟ ȰǤȩ ȸȵ ȏȿȀȪȱǟ ȨȥǼǩ ǦɆȲȶȝ

 ȸȝ ǯǿǠƪǟ Ž  ǦǤȆȹ ȰȪǩ10%  ȣǠȑǕ Û Ǽȩȿ ǻȿǼƩǟ Ǝȝ ȬȲȶǪȱǟȿ ǯǠȵǼȹɍǟ ǦɆȲȶȝ ǠȒɅǕ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȷǖǣ ȀȭǠǣ

 ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȷɀȮɅ ǠȵǼȺȝ Ȭȱǽ ɂȲȝ ǟǒǠȺǣȿ ǠőǿǟǻǙ Ž ȨƩǟ ȫɎǪȵǟ Ȝȵ ǦɆǤȺǱǕ ǧǟǻɀƭ ǒǟȀȉ ȼȹǖǣ ȬȱǾȭ ȣȀȝ

 ȸȕɀǪȵ ɃǻǠȎǪȩǟ ȷǠɆȭ ǠȾȅǿǠƹ ǦɅǿǟǻǙ ǦǣǠȩǿ Ȝȵ ɁǼƫǟ ȰɅɀȕ)ɉǟ ȀȶǮǪȆƫǟ ȳɉǟ ǦȭȀȊȱǟ ȿǕ ȀȉǠǤƫǟ ƑȺǱ( ȤȺȎȵ ǼȲǣ ǻǠȎǪȩǟ Ž

ǠȒɅǕ ȼȦɅȀȞǩ ȸȮƹȿ1:

 ȼȹǕ ɂȲȝ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȣȀȞɅ" : ȴȾȮȲƢ ȿǕ ǠƬ ǦȲȵǠȮȱǟ ȴȾǪɆȮȲȵ ǢǤȆǣ ǢȹǠǱɉǟ ǠȽȀɅǼɅ Ɣȱǟ ǧǟǿǠȶǮǪȅɍǟ ȬȲǩ

ǿǟȂȵ ȰȮȉ Ž ǧǠȝȿȀȊƫǟ ȻǾȽ ȷɀȮǩ Ǡȵ ǠǤȱǠȡ ȿ Û ǥǿǟǻɋǟ Ȩǵ ȁƎɅ ǠȾȺȵ ǢɆȎȺȱ ǦɆǱǠǪȹɋǟ ǦȖȊȹɉǟ ȸȵ ǠȽƘȡȿ ȜȹǠȎȵȿ ț.

ȯɀǹǼȱǟ ǦȢɆȎȱ ǠȪȥȿ ƙȲȮȉ ǾǹǖɆȱ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȟȀȦǪɅȿ( entry mode)  ǠƵȿ ǦȦɆȒƫǟ ǧǠɅǻǠȎǪȩɍǟ ƂǙ

 ȼɆȲȝ ȨȲȖɅ Ǡȵ ȿǕ ɄȆɆȅǖǪȱǟ ǿǠȶǮǪȅɍǟGreenfield investment ɍǟ ǦɆȲȶȝ Ž ȰǮȶǪǩ ǦɆȹǠǮȱǟȿ ǥȀǣǠȞȱǟ ǽǟɀǶǪȅɍǟȿ ǯǠȵǼȹ

ȱǼǶȲǻȿGross border marger and acquisitions »«  ȜɅǿǠȊȵ ƂǙ ƘȊǩ ǦɆȆɆȅǖǪȱǟ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǠȥ

 ȰǮȵ ǥǼɅǼǱ ǦɆǱǠǪȹǙ ȨȥǟȀȵ ǦȵǠȩǙ Ž ȰǮȶǪǩ Ɣȱǟ ǿǠȶǮǪȅɍǟ: ȜȹǠȎƫǟ Û ǧǠɅǠȺǤȱǟ Û ǢǩǠȮƫǟ...

 Û ǧǠȵǼƪǟ Ž ǦȍǠǹ ȃɀȶȲƫǟ Ƙȡ ȯǠƫǟ ȃǕǿ ǦȭȀǵ ǠȒɅǕ ȰȶȊǩ ǠŒǕ Ǡȶȭ ǥȀǣǠȞȱǟ ǧǟǻǟɀǶǪȅɍǟ ȿ ǧǠǱǠȵǼȹɍǟ ȷǕ ƙǵ Ž

ɀȍɉǟ Û ȯǠƫǟ ȃǕǿ ǯǠȵǼȹǟ ȿǕ ɄȲȮȱǟ ȿǕ ɄǝȂƨǟ ȬȲȶǪȱǟ ɂȲȝ ɃɀȖȺǩ ǻȿǼǶȲȱ ȳɀȎƪǟȿ ȯ ȸȝ Ǡȵ Ǧȱȿǻ Ž ǥǻɀǱɀȵ ǧǠȆȅǘƫ

 ɁȀǹǕ ȯȿǻ Ž ǧǠɆȆȺƨǟ ǥǻǼȞǪȵ ǧǠȭȀȊȱǟ ȨɅȀȕ.

 ɄȲɅ Ǡȵ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ țǟɀȹǕ ȸȵȿ2:

ȫȀǪȊƫǟ ǿǠȶǮǪȅɍǟ: ǦȦȎǣ ƙǪȦȲǪƯ ƙǪȱȿǻ ȸȵ ȀǮȭǕ ȿǕ ȷǠȥȀȕ ȼɆȥ ȫȀǪȊɅ ȿǕ ȼȮȲǪƹ țȿȀȊȵ ǦǣǠǮƞ ǿǠȶǮǪȅɍǟ ƎǪȞɅ

ǦȶǝǟǻÛ   ȳɀȾȦƫǟ ǟǾȽ ȯɎǹ ȸȵȿ Û țȿȀȊƫǟ ǥǿǟǻǙ ƂǙ ǠȒɅǕ ǼǪƢ Ȱǣ Û ȔȪȥ ȯǠƧǕǿ ǦȎǵ ɂȲȝ ȀȎǪȪǩ ɍ ǠȺȽ ǦȭǿǠȊƫǟȿ

Ʌȿ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾȽ ȷǖǣ ȯɀȪȱǟ ȸȮƹ ƙǣ ȰǱɉǟ ȰɅɀȕ ȧǠȦǩɍǠȭ ǢȹǟɀǱ ǥņǼȝ ɂȲȝ ɃɀȖȺ

 ȤɆȒƫǟ ȣȀȖȱǟ Ǧȱȿǻ ǻȿǼǵ Ȱǹǟǻ ɄǱǠǪȹǙ ȓǠȊȹ ǦȅǿǠȶƫ ƑȺǱǕ Ȁǹɇǟ ȿ Ɨȕȿ ǠƵǼǵǕ  ƙɅǿǠȶǮǪȅǟ ƙȥȀȕ.

 ǦǤȩǟȀȵ ǦȲɆȅȿ ȼȹɀȮȱ ǟȀȚȹ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾȽ ǒǠȊȹǙ ƂǙ ǧǖƨ Ǽȩ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȷǕ ǼƱ Ȝȩǟɀȱǟ Žȿ

ȝ ƑȺǱɉǟ ȀȶǮǪȆƫǟ  ȸȝ ȴǲȺɅ ɃǾȱǟ ȀȖƪǟ ȷǕ ǠɆȹǟǼɆȵ Șǵɀȱ ǬɆǵ Û ǠȾȶɆȲȩǙ Ž ȰȶȞǩ Ɣȱǟ ǧǠɆȆȺƨǟ ǥǻǼȞǪȵ ǦȭȀȊȱǟ ɂȲ

 ȯǠȮȉǕ ȸȵ ǼɆǵȿ ȰȮȊǣ ǴȶȆǩ ǨȹǠȭ ǠȪǣǠȅ ǦɆȭǟȀǪȉɍǟ ǦȱȿǼȱǟ ȷǕ ǼƱ ɎǮȶȥ ȯǠƫǟ ȃǕǿ ȸȵ ǿǼȩ ƎȭǕ ȬȲȶǪɅ ǠȵǼȺȝ

 ɁǼȞǪǩ ɍ ǦɆǤȺǱǕ ǦƵǠȆƞ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ%49  țȿȀȊƫǟ ǦȶɆȩ ȸȵ.

 ƑȺǱɉǟ ȀȶǮǪȆȶȲȱ ȰȵǠȮȱǠǣ ǦȭɀȲȶƫǟ ǧǟǿǠȶǮǪȅɍǟ:ǤȆȺȱǠǣ ȰȒȦƫǟ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾȽ ƎǪȞɅǦ 

 ǦǤȩǟȀƫǟ Ȩǵ ƂǙ ȯɀȍɀȱǟ ǼȞǣ ɍǙ ȨȪǶǪǩ ɍ ǥȁǠɆƩǟ ǡǠȆǪȭǟ ȷǕ ƂǙ ǠȺȽ ǥǿǠȉɋǟ ǿǼƟȿ Û ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȲȱ)

ƫǟ ǦǤǪȝ ȟɀȲǣ ǦɆȮȲ. (

 ȐȞǣ Žȿ ǻǻȀǩ Ȝȩǟɀȱǟ Ž ȼȲǣǠȪɅ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾƬ ǧǠɆȆȺƨǟ ǥǻǼȞǪȵ ǧǠȭȀȊȱǟ ȰɆȒȦǩ ȷǕ Ǡȶȭ

 ǠȾȥɀǹ ǢǤȆǣ ȷ ɃǿǠȶǮǪȅɍǟ țȿȀȊƫǟ ǦɆȮȲƫ ȰȵǠȮȱǟ ȌɆǹȀǪȱǠǣ ȰǤȪǩ ɍ ǠŒǕ ǽǙ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȣȀȕ ȸȵ Ȑȥǿ ȷǠɆǵɉǟ

ǢǩȀǪɅ Ǡȵȿ ǦɅǻǠȎǪȩɍǟ ǦɆȞǤǪȱǟ ȸȵ  ǧɍǠȶǪǵǟ ȸȵ ǿǾƩǟ ǢȹǠǱ ƂǙ ƃȿǼȱǟ ȿ ɂȲǂǟ ȸɅǼɆȞȎȱǟ ɂȲȝ ǦɆȅǠɆȅ ǿǠǭǕ ȸȵ ǠȾɆȲȝ

 ǠȾȩǟɀȅɉ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ ǿǠȮǪǵǟ ǦȱǠǵ Ž țɀȩɀȱǟ.

1
-  Û ȳǠȊȽ ɄȢɅǿǦȱǠȖǤȱǟȿ ǦƫɀȞȱǟ Ⱥȵ Ƙȡ ƘǪȆǱǠȵ ǥȀȭǾȵ Û Û ɄȩǟɀǤȱǟ ȳǕ ǦȞȵǠǱ Û ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ Û ǥǿɀȊ2008–2009   ȋ Û62.

2
- Û ȷȿȀǹǓȿ ȀȅǠɅ ȈȾȊȾƫȰȶȞȱǟ ȧɀȅ ɂȲȝ ǠőǠȅǠȮȞȹǟȿ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ  ǦɅǿǠǲǪȱǟ ȳɀȲȞȱǟȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǼȾȞȵ Û ƘɆȆǪȱǟ ȳɀȲȝ Ž ȄȹǠȆɆȲȱǟ ǥȀȭǾȵ Û

ƘɆȆǪȱǟ ȳɀȲȝȿ  Ûĉ ǦȲɆƫ ɄȞȵǠƨǟ ȂȭȀƫǟ Û2011–2012  ȋ ȋ Û08-10.
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 ǥǻǠɅȁ ȷǖǣ ȀȭǾȱǟ ǿǼƶ ȿǧǼǵ  ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ǡǼƨ ǠɆȝǠȺȍ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ɠǵȿ Û ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ǦȆȥǠȺƫǟ

Ǖ ǥȀȉǠǤƫǟƘǮȮȱǠǣ Ɂņǻ  ȤȲǪǺƫ ȨȲȖƫǟ ȬȲȶǪȱǠǣ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫ ǧǠȭȀȊȲȱ ȌɆǹȀǪȱǟ ƂǙ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǧǠȵɀȮǵ ȸȵ

 ǡǼƨ ǠȾȵǼȪǩ Ɣȱǟ ǧɎɆȾȆǪȱǟȿ ǧǟȁǠɆǪȵɍǟ ǦȞɆǤȕ Ž ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȵ ƘǮȮȱǟ ȂɆȦǶǪȱ ǦȲɆȅɀȭ Û ǦɅǿǠȶǮǪȅɍǟ ȜɅǿǠȊƫǟ

ǠȶǮǪȅɍǟǿ  ȀȉǠǤƫǟ ƑȺǱɉǟ.

Ʃǟ ȨȕǠȺƫǟ Ž ǿǠȶǮǪȅɍǟ ǥņȀ:  ǠȺȽ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȷɀȮɅ ǬɆǵ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǿȂƛ ǠȺȽ ǥȀƩǟ ȨȕǠȺƫǟ ɂȶȆǩȿ

 ȜǪȶǪɅȿ ǥȀƩǟ ȨȕǠȺƫǟ Ž ǦɅǿǠȶǮǪȅɍǟ ǧǠȝȿȀȊƫǟ ǒǠȊȹǙ ǦɆȲȶȝ ȴȮƠ ȼȱ ǦȶȚȺȵ ǦȍǠǹ ƙȹǟɀȪȱ țɀȒƪǟ ȸȝ ǟǼɆȞǣ

 ǦɅǿǠȶǮǪȅɍǟ ǧǠȝȿȀȊƫǟ ɂȲȝ ǦȑȿȀȦƫǟ ǢǝǟȀȒȱǟȿ ȳɀȅȀȱǟ ǦȥǠȭ ȸȵ ȰȵǠȭ ǒǠȦȝǚǣ ȻǠƟǟ ɀȽȿ ǦȦɆȒƫǟ ǦȱȿǼȱǟ Ȱǹǟǻ Ž

 ǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟ Ȱș Ž ǠȒɅǕ ȂȦƮ.

 ȜȶǲǪȱǟ ɂȲȝ ǦȶǝǠȪȱǟ ǿǠȶǮǪȅɍǟ ȜɅǿǠȊȵ: ȿǕ ȳǠȝ ǒǟɀȅ Ɨȕȿ ȀǹǓ ȿ ƑȺǱǕ ȣȀȕ ƙǣ ǦɆȩǠȦǩǟ ȜɅǿǠȊƫǟ ȻǾȽ Ǿǹǖǩȿ

ɂȲȝ ƃǓ ǢȅǠǵ ȿǕ ǥǿǠɆȅ ȸȮɆȱȿ ƙȞȵ ǰǪȺȵ ǧǠȹɀȮȵ ƘȥɀǪǣ ǠƬɎǹ ȸȵ ƑȺǱɉǟ ȣȀȖȱǟ ȳɀȪɅ ȋǠǹ  ȣȀȖȱǟ ȳɀȪɅ ȷǕ

 ǠɆǝǠŒ ǠǲǪȺȵ ǴǤȎǪȱ ǠȾȞɆȶǲǪǣ Ɨȕɀȱǟ.

ȱǟ ȬȲƢ ɍ ȰȮȉ ȿǕ ȫȀǪȊƫǟ ǿǠȶǮǪȅɍǟ ɂȲȝ ȜɆȶǲǪȱǟ ǧǠȝȿȀȊȵ ɃɀȖȺǩ Ǽȩȿ    ǢȹǠǱ ȸȵ ɃǿǠȶǮǪȅɍǟ țȿȀȊȶȲȱ ȰȵǠȮ ȣȀȖȱǟ

 ƑȺǱɉǟ.

 Ǧȱɀǂǟ ǦɆȅǠȅɉǟ ǦɆȺǤȱǟ ȜɅǿǠȊȵ Ž ǿǠȶǮǪȅɍǟBot:"ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǠǣ ȣȀȞɅ Ǡȵ ɀȽȿ  ǻɀȪȝ ȰȮȉ Ž

 ƙǣ Ǡȵ ǳȿǟȀǪǩ ǦȺɆȞȵ ǥņǼƫ ȷɀȮǩ ǧǟȁǠɆǪȵǟ20  ȿ50  ȸȵ țɀȺȱǟ ǟǾȽ Ž ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǧǠȪȥǼǩ ǧǻǟǻȁǟ Ǽȩȿ ǦȺȅ

 ɂȲȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǦǱǠǵȿ ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ Ž ǦȱȿǼȱǟ ǿȿǻ ƘȢǩȿ ǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟ ƂǙ ȻǠƟɍǟ ǼɅǟȂǩ Ȝȵ ȜɅǿǠȊƫǟ

ǿǟɀƫǟ ǥɀǲȥ Ǽȅ ƂǙ ȋɀȎƪǟ ȼǱȿ ǦɆȺǤȱǟ ȯǠƭ Ž Ȭȱǽ Ź ɀȱ Ɠǵ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȨȥǼǩ ǥǻǠɅȁ ȯɎǹ ȸȵ ǦɆȲǂǟ ǻ

 ǦɆȅǠȅɉǟ.

2– ȀȉǠǤƫǟ ƘȢȱǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ) ǦȚȦǂǟ ǿǠȶǮǪȅǟ:(

 ǧǠȭȀȊȱǟ ȴȾȅǕ ǒǟȀȉ Ž ȴőǠȕǠȊȹ ȰǮȶǪǩ ǦɆǤȺǱǕ Ǧȱȿǻ Ž ƙȶɆȪȵ ƙɅɀȺȞȵ ȿǕ ƙɆȞɆǤȕ ƙȺɆȞȵ ȋǠǺȉǕ ȳǠɆȩ ȸȝ ǥǿǠǤȝ ɀȽ

ǠȪȱǟ ȧǟɀȅɉǟ ȨɅȀȕ ȸȝ ǠȵǙ ǢȹǠǱɉǟ ǠȽȁɀƷ Ɣȱǟ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȿǕ ǧǠǲǪȺƫǟ ȸȵ Ȱȭ ǿǠȶǮǪȅɍǟ ǟǾȽ ȌƸ Û ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž Ǧȶǝ

 ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȧǟɀȅǕ Ž ǥȀȉǠǤƫǟ ǒǟȀȊȱǟ ȨɅȀȕ ȸȝ ȿǕ ǦȍǠƪǟ ȧǟǿȿɉǟ ȤɆșɀǩ ȧǟɀȅǕ ȿǕ Û ǦɆȱȿǼȱǟ ǦɆȱǠƫǟ

ƂǙ ǧǠǲǪȺƫǟ ȻǾȽ ȤȺȎǩȿ ɄȽȿ ƙǪȝɀȶƭ:

ǠǲǪȺƫǟǧ  ɎǮȵ ǧɍǠȎɅɋǠȭ ǥȀȉǠǤƫǟ ȴȾȅɊȱ ǢȹǠǱɉǟ ȸɅȀȶǮǪȆƫǟ ǒǟȀȉ Ž ȰǮȶǪǩ Ɣȱǟ ȯǠƫǟ ȃǕǿ Ž ǦƵǠȆƫǟ.

 țǟǼɅɋǟ ǧǟǻǠȾȉ Û ǦɅǿǠǲǪȱǟ ȧǟǿȿɉǟ Û ǦɆȱȿǼȱǟ ǧǟǼȺȆȱǟ ǿǟǼȍǙ Ž ȰǮȶǪǩ Ɣȱǟ ȿ ȏǟȀȩɋǟ ǧǠǲǪȺȵ.....ƀǟ.

ɍǟ ȸȵ țɀȺȱǟ ǟǾȽ Ȱș Ž ȼȹǕ ȯɀȪȱǟ ȸȮƹȿ ȴȮǶǪɅ ɍ ǿǠȶǮǪȅɍǟ țȿȀȊȵ ȸȵ ǒȂǱ ȿǕ ȰȮȱ ǠȮȱǠȵ ȀȶǮǪȆƫǟ ȷɀȮɅ ɍ ǧǟǿǠȶǮǪȅ

 ǦɅǻǠȎǪȩɍǟ ǧǠȅǠɆȆȱǟ ɂȲȝ ƘǭǖǪȱǟ ȯȿǠƷ ɍȿ ǧǠȞɆǤƫǟȿ ǿǠȞȅɉǟȿ ǯǠǪȹɋǟ ǧǠɆȲȶȝ Ž ȰǹǼǪɅ ɍȿ țȿȀȊƫǟ ȴɆȚȺǩȿ ǥǿǟǻǙ Ž

ǥǿǟǻɋǟȿ ǯǠǪȹɋǟ ǦɆȱȿǘȆȵ ȰɆȶƠ ȷȿǻ ǼǝǠȝ ɂȲȝ ȯɀȎƩǟ ȴǪɅ ȼȪɅȀȕ ȸȝȿ țȿȀȊȶȲȱ.

 ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ ǧǠȶȾȵ ȰȾȆɅ ȼǩǠɆȱǠȞȥȿ ȼȵǟǼǺǪȅǟ țɀɆȉ ȿ ȰɆǮȶǪȱǟȿ ǼǱǟɀǪȲȱ ǦȍȀȥ ȰǮƹ ȀȉǠǤȵ ƘȢȱǟ ǿǠȶǮǪȅɍǠȥ

ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ țɀȺȱǟ ǟǾƬȿ ǯǠǪȹɋǟ Ž ȀȉǠǤƫǟ ǿǠȶǮǪȅɍǟ ǦȲǵȀȵ ƂǙ ȳǼȪǪȱǟ Ž  ɄȲɅ ȴɆȥ ǠȽȀȭǽ ȸȮƹ ȯǠȮȉǕ ǥņǼȝ:
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 ȌɆǹǟȀǪȱǟ) ȁǠɆǪȵɍǟ(1:

 ȿǕ Ɨȕɀȱǟ ȀȶǮǪȆȶȲȱ ǴɅȀȎǪȱǠǣ ǦɆǤȺǱǕ ǦȭȀȉ ȳɀȪǩ ȻǠȒǪȪƞ ǼȪȝ ȿǕ ȧǠȦǩǟ ȸȝ ǥǿǠǤȝ ɄȽȿ ȜɆȺȎǪȱǟ ȿǕ ǯǠǪȹɋǟ ȌɆǹǟȀǩ ǠȾȺȵ

 ȀǮȭǕ) ȳǠȝ țǠȖȩ–  ȋǠǹ( ȿ  ǦɅǿǟǻɋǟ ǫǠƜɉǟ ǰǝǠǪȹȿ ǦɆȺȪǪȱǟ ǥƎƪǟ ȿǕ țǟȀǪǹɍǟ ǦȝǟȀǣ ȳǟǼǺǪȅɍ ǦȦɆȒƫǟ ǦȱȿǼȱǠǣ

ȔǤȒȱǟ ǢɆȱǠȅǕ ɂȲȝ ǢɅǿǼǪȱǟ Û ǦɆȝǠȺȎȱǟ  ɁȀǹɉǟ ǧǠȶɆȲȞǪȱǟ ǦȥǠȭȿ ȜȺȎȶȲȱ ɄȲǹǟǼȱǟ ȴɆȶȎǪȱǟȿ ǥǻɀƨǟ ɂȲȝ ǦǣǠȩȀȱǟ ȿ

 ȌɆǹȀǪȱǟ ȰƮ ȓǠȊȺȱǟ ǦȅǿǠȶƞ ǦȖǤǩȀƫǟ.

 ǧǠȝȿȀȊƫǟ ǧǠɆȩǠȦǩǟ:

 ƙȥȀȖȱǟ ƙǣ ȴǪɅ ǼȪȝ ɀȽȿ) ɄȲǂǟȿ ƑȺǱɉǟ( ǦɅǟǼǣ Ɠǵ ǠȾɆȲȝ ȣǟȀȉɋǟȿ ǦɅǿǠȶǮǪȅɍǟ ǧǠȝȿȀȊƫǟ ǦȵǠȩǚǣ ȯȿɉǟ ȳɀȪɅ

 ȴǪɅ Ź ȸȵȿ ȰɆȢȊǪȱǟ ɄȲƮ ȣȀȖȱ țȿȀȊƫǟ ȴɆȲȆǩ.

ƃȿǼȱǟ ǯǠǪȹɋǟ ǻɀȪȝ2:

 ȯȿɉǟ ȣȀȖȱǟ ȳɀȪɅ ƙȥȀȕ ƙǣ ǦɆȩǠȦǩǟ ȸȝ ǥǿǠǤȝ ɄȽ) ɄȲȍɉǟ ȣȀȖȱǟ( ǦȍǠƪǟ ǦɆȅǠȅɉǟ ǧǠȹɀȮƫǟȿ ǿǠɆȢȱǟ ȜȖȩ ȀɅǼȎǪǣ

 ȀɅǼȎǪȱǟ ȰǱǕ ȸȵ ǦɅǿǠǲǪȱǟ ǠőǠȵɎȞǣ ǦɆǝǠȾȺȱǟ ǠőǿɀȎǣ ǦȞȲȆȱǟ ǯǠǪȹǚǣ ȳɀȪɅ ɃǾȱǟ ƆǠǮȱǟ ȣȀȖȱ ǦȺɆȞȵ ǦȞȲȆǣ ǬȱǠǭ ȣȀȖȱ.

 ȷɀȝȁɀƫǟ:

ɆǤȺǱǕ ǦȭȀȉ ȳɀȪǩ ǼȩǦ  ɁǼǵǙ ǧǠǲǪȺƫ ƙȞƫǟ ȧɀȆȱǟ Ž ǼɆǵɀȱǟ ǼɆȦǪȆƫǟ ȷɀȮɅ Ǽȩ ƙȞȵ ȧɀȅ ǦȵǼƪ Û Ǡȵ țȁɀƫ ȁǠɆǪȵǟ ǴȺƞ

 ǥȀȉǠǤȵ ɄȝǠȺȎȱǟ ȿǕ ɄǝǠȾȺȱǟ ȬȲȾǪȆȶȲȱ ȜɆǤȱǟ ȿǕ ǦǝȂǲǪȱǟȿ ǦȲȶƨǟ ǥǿǠǲǪȱ ȜɆǤȱǠǣ ȳǠȩ ǒǟɀȅ ǦɆǤȺǱɉǟ ǧǠȭȀȊȱǟ.

Ɏȱ ǠȺǪȅǟǿǻ ȯɎǹ ȸȵȿ ȧȀȦǩ Ɣȱǟ ȌǝǠȎƪǟ ȐȞǣ ȫǠȺȽ ȷǕ ǠȹǼǱȿ ȀȉǠǤȵ ƘȢȱǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȿ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅ

ǠȶȾȺɆǣ ȌǝǠȎƪǟ ȻǾȽ ȴȽǕ ȿ  ɄȲɅ Ǡȵ:3

-  ɄȚȦǂǕ ǿǠȶǮǪȅɍǟ ȄȮȝ ǯǿǠƪǟ Ž ǧǠȆȅǘƫǟ Ȝȵ Ǧȶǝǟǻ Ȕǣǟȿǿ ǦȆȅǘȶȲȱ ȨȪƷ ǿǠȶǮǪȅǟ ɀȽ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ

ȱǟ ɂȲȝ ǧǠɆȲȶȝ ȌƸ ɃǾȱǟȪȺƫǟ ȴɆȪ Ǧȱɀ) ǦɆǤȺǱǕ Ǡȵ ȴɆȩ ǒǟȀȉ( ȸȵǕ ǧǠǤȲȖǪƫ ǢɆǲǪȆɅ ȜɅȀȅ ƃǠȵ Ȱǹǻ ɂȲȝ ȯɀƩǟ ȰǱ

 ȤɆșɀǪȱǟ.

- ȤȲǪƯ ǼȺȝ ǦǣǠȩȀȱǟ ǦǤǪȝ ǧǟǻǼƮ ǢȆƜ Ȭȱǽ  ǧǟǿǟȀȪȱǟ ǽǠơǟ Ž ǦȖȲȆȱǟ ȿ ǦǣǠȩȀȱǟ Ɠǵ ȷǠȶȒȱǟ ǦɆȹǠȮȵǙ ȼȱ ȀȉǠǤƫǟ ǿǠȶǮǪȅɍǟ

 ǿǠȶǮǪȅǟ ȷǕ ƙƩǟ Ž ȯȿǼȱǟǟ ǦɆȹǠȮȵǙ ȼȱ ɄȚȦǂ  ǦǣǠȩȀȱǟ ǦǤǪȝ ȁȿǠǲǪɅ ɍ  ȻǿǠǤǪȝǠǣ Ȭȱǽ ȨɆȪƠ)% 1 ǦȆȅǘƫǟ  ȯǠƫǟ ȃǕǿ ȸȵ(

.

-  ǯǿǠƪǟ Ž ǦɆȪɆȪǵ ȯɀȍǕ Ž ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ǦǣǠǮƞ ɀȽ ȀȉǠǤƫǟ  ƑȺǱɉǟ ǿǠȶǮǪȅɍǟȥɎǹɄȚȦǂǟ ǿǠȶǮǪȅɎȱ  Ǡ  ȫǿǠȊɅ ɀȾȥ

 ǦȆȅǘȶȲȱ ǨǣǠǮȱǟ ȯǠƧǕȀȱǟ ȸɅɀȮǩ Ž.

- Ǥƫǟ ǿǠȶǮǪȅɍǠǣ ȴǝǠȪȱǟ ȷǙȆȵ ȀȉǠǘ ȴǝǠȪȱǟ ȷǕ Ƙȡ ȣǟȀȉɋǟ ȿ ǦȖȲȆȱǟ ǠȾɆȥ Ǡƞ ǿǠȶǮǪȅɍǟ ǟǾŏ ǦɆȺȞƫǟ ǦȆȅǘƫǟ ǰǝǠǪȹ ȸȝ ȯȿ

 ǿǠȶǮǪȅɍǠǣǟ ȀǝǠȆƪǟ ȰȶǶǪɅ ɍ  ɄȚȦǂ) Ǧȱȿǻ ǧǟǼȺȅÛ  ǦȍǠǹ ǧǟǼȺȅ(.

1
- Û  ȳɎȆȱǟ ǼǤȝ ȤǶȩ ɀǣǕǿǠȶǮǪȅɍǟȿ ǥǿǟǻɋǟ ǧǠɅǻǠȎǪȩǟ  Û ȷǠȺǤȱ Û ǧȿƘǣ Û ǦɆȞȵǠƨǟ ǿǟǼȱǟ Û1993   ȋ Û237.

2
- ǿǻǠȪȱǟ ǼǤȝ ɄƶǼǹ ÛȂƨǟ ǦȱǠǵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɎȱ ǦǵɀȺȶƫǟ ȂȥǟɀƩǟ ǦȅǟǿǻȀǝǟ  Û ǦɆȱǠȵȿ ǻɀȪȹ țȀȥ ƘǪȆǱǠȵ ǥǻǠȾȉ ȰɆȺȱ ǥȀȭǾȵ Û ȀǝǟȂƨǟ ǦȞȵǠǱ Û

2001 Ûȋ23.
3

-ǼȶƮ ȤȲǹǟ Û ǳɀȶȖȱǟȿ Ȝȩǟɀȱǟ ƙǣ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ– ȀǝǟȂƨǟ ǦȱǠǵ Ǧȅǟǿǻ  ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ  Û ȄȹǠȆɆȲȱǟ ǥǻǠȾȉ ȰɆȹ ǧǠǤȲȖǪȵ ȸȶȑ ǦȵǼȪȵ ǥȀȭǾȵ Û

 Û ȀǝǟȂƨǟ ǦȞȵǠǱ ÛƘɆȆǪȱǟ2004-2005   ȋ Û10.
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ȸɅǿǠȶǮǪȅɍǟ ƙǣ ȣɎǪǹɍǟ ȻɀǱȿ ȴȽǕ ƙǣ ȸȶȥ:

 ǦȖȲȆȱǟ ȿ ǦǣǠȩȀȱǟ

ȤɆșɀǪȱǟ ȯǠƭ ǧǠȥɎǪǹǟ)ǠǤƫǟ ǿǠȶǮǪȅɍǟǻǠȎǪȩɍǟ  ǧǠȝǠȖȪȱǟ Ž ȷɀȮɅ  ȀȉǧǠȵǼƪǟ ȿ ǥǿǠǲǪȱǟ ǠȾɆȥ Ǡƞ  ǦɅ.... ƀǟ

( ǿǠȶǮǪȅɍǟ ǠȵǕǟƃǠƫǟ ȯǠŎǟ Ž ȷɀȮɆȥ ɄȚȦǂ.

ȼǣǠȊǪȱǟ ȼǱȿǕ ȴȽǕ:

 ȿ ȀȉǠǤƫǟ ȸɅǿǠȶǮǪȅɍǟ ȸȵ Ȱȭ ȣǼȾɅ ȷǕǟǳǠǣǿɉǟ ȨɆȪƠ ɀȽ  ɄȚȦǂ.

ȭȀȊȲȱ ɄȲȍɉǟ ǼȲǤȱǟ ǯǿǠǹ ȯǟɀȵɉǟ ȤɆșɀǩ ɂȲȝ ǠȾȺȵ Ɏȭ ȰȶȞɅ ǥȀȶǮǪȆƫǟ ǧǠ.

 ǠǮȱǠǭ:  ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǦɆƵǕ1

 Ǽǵǖȥ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ɀƴ ǧɍǼȞȵ Ž ǥǻǠɅȁ ȨɆȪƠȿ ɄȲǂǟ ǿǠǹǻɍǟ Ž ȂǲȞȱǟ ȐɅɀȞǪȱ ǿǼȎȵ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ

ǟȿ ǦɆȝǠȺȎȱǟ ǧɍǠŎǟ ǦȥǠȭ Ž ǦɆǱǠǪȹǙ ǧǠȝȿȀȊȵ ǦȵǠȩǙ ɀȽ ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ ǡǠȖȪǪȅɍ ǦɆȆɆǝȀȱǟ ȣǟǼȽɉǟ ǦɆȝǟǿȂȱ

 Ǡȶȭ ǦɆƫǠȞȱǟ ȧǟɀȅɉǠǣ ȯɀǤȪȲȱ ǦȲȽǘȵ ȷɀȮǩȿ ȀɅǼȎǪȲȱ ǦɆȆȥǠȺǩ ǥȂɆȵ ǧǟǽ ǧǠȵǼǹȿ ȜȲȅ ǯǠǪȹǙ ƂǙ ȣǼő Ɣȱǟ ǦɆȵǼƪǟȿ

 ȼǩǻɀǱ ƙȆƠȿ ǯɀǪȺƫǟ țɀȺǩȿ ǯǠǪȹɋǟ Ž ȜȅɀǪȱǠǣ ǴȶȆɅ ȯǠȵ ȃǕǿ ȀȥɀɅ ȼȹǕ.

Ƚ Ž ȯȿǼȱǟ ǡǿǠƟ ȼǪǤǮǩ Ǡȵȿ ȀɅǼȎǪȱǟ ǦɆȲȶȞȱ ɄȅǠȅɉǟ ȫȀǂǟ ƎǪȞɅ ǿǠȶǮǪȅɍǟ ǠɅɀȺȅ ǡǼƟ Ɣȱǟ ƙȎȱǠȭ ȯǠŎǟ ǟǾ40

 ǧǟǿǠȶǮǪȅǟ ǡǼƶ Ǡư ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǧǟǿǻǠȍ Ž Ƀɀȩ ɃȀɅǼȎǩ țǠȖȩ ǻɀǱȿ ɂȲȝ ǼȝǠȆɅ ǟǾȽȿ ǿɍȿǻ ȷɀɆȲȵ

 ǦɆǤȺǱɉǟ ǦȲȶȞȱǟ ȸȵ ǦȲɆȎƩǟ ǥǻǠɅȁȿ ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ Ž ȂǲȞȱǟ ǦƨǠȞȵ ƂǙ ɃǻǘɅ Ǡȵ ǟǾȽ Û ǟǾȮȽȿ ǥǼɅǼǱ.

ɀȺȮǪȱǠǣ źǖɅ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ Ž ǼȝǠȆǩ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǠȥ Û ǥǼɅǼƨǟ ǦɆȪɅɀȆǪȱǟȿ ǦɅǿǟǻɋǟ ǥƎƪǟȿ ǦǮɅǼƩǟ ǠɆǱɀȱ

 ǯǠǪȹɋǟ ȤɆȱǠȮǩ ȐɆȦơȿ ǯɀǪȺƫǟ ȀɅɀȖǩ.

 ȰȶȞȱǟ ȋȀȥ ȸȵ ǼɅȂɅ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ.

ǬȱǠǮȱǟ țȀȦȱǟ:  ǦɅǿǠȶǮǪȅɍǟ ǦƫɀȞȱǟȿ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ

ɍȿǕ: ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ ȤɅȀȞǩ ǧǠɆȆȺƨǟ

ȿ ǠőǟǿǠɆǪǹǟȿ ǠőǟǿǟȀȩ ȷǕ Ǡȶȭ Û ȯȿǼȱǟ ǻǼȞǪȵ ȧɀȅ ɂȲȝ ǠȾǪȖȊȹǕ Ž ǼȶǪȞǩ ǧǠȭȀȉ ɄȽ őǠɆǲɆǩǟȀǪȅǟǠ  Ȱǣ ƃȿǻ ȜǣǠȕ ǧǟǽ

ǧǠɆȵɀȪȱǟ ɁǼȞǪǩ ǬɆǵ ǧǠɆȆȺƨǟ ǦɅǼȞǪȵ ǧǠȭȀȊȱǟ ǠȾɆȲȝ ȨȲȖɅ ȐȞǤȱǟ ȰȞǱȿ ǧǠɆȍɀǪȲȱ ǥȀǣǠȝ ɄȾȥ ȳɀȾȦƫǟ ǟǾŏȿ ɄƫǠȝȿ2.

ǠɆȹǠǭ: ǟ ǥǻǼȞǪȵ ǧǠȭȀȊȱǟ ȌǝǠȎǹ ǧǠɆȆȺƨ

 ɄȲɅ Ǡȵ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ ȌǝǠȎǹ ȴȽǕ ȸȵ:

 ɃǿǠȶǮǪȅɍǟ ȓǠȊȺȱǟ Ž ȂɆȭȀǪȱǟ.

 ǦȞȦǩȀƫǟ ɀȶȺȱǟ ǧɍǼȞȵ ǧǟǽ ǦȩɎȶȞȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȹǠɆȮȱǟ ȰȮȉ Ǿǹǖǩ.

 ɄȪȥɉǟ ȿ ɄȅǕȀȱǟ ȰȵǠȮǪȱǟȿ ǦȖȊȹɉǟ țɀȺǩ ǦǱǿǻ ǻǠɅǻȁǟ.

1
- Û ȷȿȀǹǓȿ ƙȵǕ ƘƧŸȀȞȱǟ ȸȕɀȱǟ Ž ǦɆȞȶǪŎǟ ǧɎɅɀǶǪȱǟȿ ǦƫɀȞȱǟ  Û ȀȎȵ Û ǥȀȽǠȪȱǟ Û ǦɆǣȀȞȱǟ ǫɀǶǤȱǟ ǦǤǪȮȵ Û1999   ȋ Û58.

2
-   Û ǼɆȶƩǟ ǼǤȝ ǢȲȖƫǟ ǼǤȝǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟ  Û ȀȎȵ Û ǦɅǿǼȺȮȅɋǟ Û ǦɆȞȵǠƨǟ ǿǟǼȱǟ Û2008   ȋ  ȋ Û157–170.
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 ŽǟȀȢƨǟ ǠȽǻǟǼǪȵǟ ȿ ǠȾȩǟɀȅǕ ǦǵǠȆȵ Ǝȭ.

ɂȲȝ ǥǿǼȪȱǟ  ƁǠȞȱǟ ɁɀǪȆȵ ɂȲȝ ǿǠȶǮǪȅɍǟ ȿ ǯǠǪȹɋǟ ȰɅɀƠ.

 ǦɅǿǠȮǪǵɍǟ ǠɅǟȂƫǟ ȸȵ Ǧȝɀȶƭ Ȁȥǟɀǩ.

 ǠɆȝǠȺȍ ǦȵǼȪǪƫǟ ȧɀȆȱǟ ǧǠɅǻǠȎǪȩǟ ȯȿǻ ƂǙ ǠǤȱǠȡ ǒǠȶǪȹɍǟ

 ǦɆƫǠȞȱǟ ǧǟȀǹǼƫǟ ǦǞǤȞǩ.

 ǥǿǟǻɋǟȿ ɄǲɆǩǟȀǪȅɍǟ ȔɆȖǺǪȱǟǦɆǲɆǩǟȀǪȅɋǟ.

ǠǮȱǠǭ: ȅɍǟ ɂȲȝ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ Ƙǭǖǩ ȼȾǱɀǩ ȿ ǿǠȶǮǪ1

 ȳǠȝ ǥǼǶǪƫǟ ȴȵɉǟ ȸȵ ǿǻǠȎȱǟ ƃȿǼȱǟ ǿǠȶǮǪȅɍǟ ȀɅȀȪǩ ǧǟȀɅǼȪǩ ƘȊǩ2003  Ž ƁǠȞȱǟ Ž ȨȥǼǪƫǟ ƃȿǼȱǟ ǿǠȶǮǪȅɍǟ ȴǲǵ ȷǕ Û

 ȸȵ ȀǮȭǕ ȠȲǣ Ǽȩ ǦȺȆȱǟ ȬȲǩ6000  ǦȦȲǪǺƫǟ ƁǠȞȱǟ ȨȕǠȺȵ Ž ǨȪȥǼǩ ǿɍȿǻ ǿǠɆȲȵ.

ǟ ǒȂƨǟ ǼȦȺǩ ǧǠɆȆȺƨǟ ǥǻǼȞǪȵ ǧǠȭȀȊȱǟ ȷǕ ȣǠƝ ȄɆȱȿ Ž ȷǕ ȘǵɎɅȿ Û ǠɅɀȺȅ ȔȅɀǪƫǟ Ž ǦɆȱȿǼȱǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ Ǝȭɉ

 ȂȮǩȀǩ ǧǠȭȀȊȱǟ ȻǾȽ ȷǕ ǠȹǼǱȿ ǼȪȥ Û ɃǿǠȶǮǪȅɍǟ ȓǠȊȺȱǟ ǧǠȾǱɀǪǣ ȀǭǖǪǩ ƃȿǼȱǟ ǿǠȶǮǪȅɎȱ ǦɅǿǠȶǮǪȅɍǟ ǦȖɅȀƪǟ ȯǠŎǟ ǟǾȽ

Ʌɍɀȱǟ ǠȾȅǕǿ ɂȲȝȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ ǻȿǼƮ ǻǼȝ Žȿ Ȱǣ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǠőǟǿǠȶǮǪȅǟ ǠɆȹǠƫǕ ȿ ȷǠǣǠɆȱǟ ȿ ǦɆȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠ

 ǥǼǶǪƫǟ ǦȮȲȶƫǟȿ) ǟȀǪȲƱǙ( ɂȲȝ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ǻɀȪǪȅ ǬɆǵÛ85%  ǽɀǶǪȆǩȿ Ȱǣ Û ǧǠȭȀȊȱǟ ȬȲǪȱ ɃǿǠȶǮǪȅɍǟ ȓǠȊȺȱǟ ȸȵ

 Ȱȝ ǦɆȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ50%  ȓǠȊȺȱǟ ǟǾȽ ȸȵ ǠǤɅȀȪǩ.

 ɂȲȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȰȎƠ ɁȀǹǕ ǦɆǵǠȹ ȸȵȿ15%  ȥ ǧǠȭȀȊȲȱ ɃǿǠȶǮǪȅɍǟ ȓǠȊȺȱǟ ȸȵ ȔȪ ȂȮǩȀǩȿÛ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ

 ȓǠȊȺȱǟ ȸȵ ȰɆȲȪȱǟ ɄȢǤȺɅȿÛ ǦɆȺɆǩɎȱǟ ǠȮɅȀȵǕ ȯȿǻȿ Û ǠɆȅǓ ȧȀȉ ǡɀȺƨǟ ȯȿǻ ȸȵ ǻǼƮ ǻǼȝ Ž ǧǟǿǠȶǮǪȅɍǟ ȬȲǩ ȴȚȞȵ

 Ȕȅȿɉǟ ȧȀȊȱǟ ȯȿǻȿ ǦɆȪɅȀȥɋǟ ȯȿǼȱǟ ƂǙ ȼǱɀǪɅ ɃǾȱǟ ɃǿǠȶǮǪȅɍǟ.

 ȯȿǼȱǟ ɄȦȥ Û ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ȼȺȝ ȤȲǪƸ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǧǠȭȀȊȱǟ ȻǾȽ ǧǟǿǠȶǮǪȅɍ ɄȝǠȖȪȱǟ ȜɅȁɀǪȱǟ ȷǕ ɎǮȵ ȘǵɎɆȥ

 ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǧǠȭȀȊȱǟ ȬȲǩ ǧǟǿǠȶǮǪȅǟ ǠȵǕ Û ǧǠȭȀȊȱǟ ȬȲǩ ƃǠƤǙ ȤȎȹ ɀǶȺǣ ǦɆȲɅɀǶǪȱǟ ǧǠȝǠȺȎȱǟ țǠȖȩ ȀǭǘǪȅ ǦȵǼȪǪƫǟ

ȶǮǪȅɍǟ ȬȲǩ ƃǠƤǙ ȤȎȹ ƃǟɀǵ ȼȹǚȥ ǦɆǱǟȀǺǪȅɍǟ ǧǠȝǠȺȎȱǟ ɀƲ ȼǲǪǩ ǧǟǿǠ.

1
-  ȋ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û ǼɆȶƩǟ ǼǤȝ ǢȲȖƫǟ ǼǤȝ170.



ȯȿɉǟ ȰȎȦȱǟ:ǿǠȶǮǪȅɍǟ ȯɀǵ ǧǠɆȵɀȶȝ
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 ȯȿɉǟ ȰȎȦȱǟ ǦȍɎǹ:

 ȸȵ țɀȑɀƫǟ ǟǾƬ Ǡƫ ǟȀȚȹ ǦɅǻǠȎǪȩɍǟ ǧǠȅǟǿǼȱǟ Ž ǦȵǠȽ ǦȹǠȮȵ ǾǹǖɅ ȼȹǕ ǼƱ ǿǠȶǮǪȅɍǟ țɀȑɀȵ ƂǙ ǠȺȩȀȖǩ ȯɎǹ ȸȵ

ȦɅǿǠȞǩ ȤȲǪơ ǬɆǵ ȸɅǻǠɆƫǟ ȜɆƤ ɂȲȝ ǧǠȅǠȮȞȹǟȼ ņǼȝ ǠȾȺȝ ǰǪȹ Ɣȱǟȿ ȀǹǓ ƂǙ ǬǵǠǣ ȸȵ ǠȾȺȵ ǠȺȎȲǺǪȅǟ Ǽȩȿ ȤɅǿǠȞǩ ǥ

 ȼǩǟȿǻǕ ǧǻǼȞǩ ǿǠȶǮǪȅɍǟ ǧɍǠƭ țǠȆǩɍȿ ȌǝǠȎƪǟ ȸȵ Ǧȝɀȶƭ.

 ɀȾȥ ǦɆƵɉǟ ȻǾȽ ȴȡǿ ȼȹǕ ɍǙ Û ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ǿɀȖǪȱǟ ȨɆȪƠ Ž ȼǤȞȲɅ ɃǾȱǟ ǿȿǼȱǟ ȸȵ ǿǠȶǮǪȅɍǟ ǦɆƵǕ ǠȺȱ ǴȒǪǩ Ǡȶȭ

 ȼǝǟǻǕ ȸȵ ņǼƠ Ɣȱǟ ȰȭǠȊƫǟȿ ǧǠǤȪȞȱǟ ȸȵ Ǧȝɀȶǲƞ ȳǼȖȎɅ.



 ȯȿɉǟ ǬǶǤƫǟ:ȀǝǟȂƨǟ Ž ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ.

 ƆǠǮȱǟ ǬǶǤƫǟ: ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ Ȝȩǟȿ.

 ǬȱǠǮȱǟ ǬǶǤƫǟ:ȻȀɅɀȖǩ ȧǠȥǕ ȿ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȞȑȿ ȴɆɆȪǩ.

ǏøǆƑøƙǁƐ üøƬƻǁƐ:

Ƣǋ ƕǆƑǀǄƬǋƬǐ ƥƑǄƙƗƨǗƐ ƕ

 üư Ǐƺ ƕǂǐǄ ƕǐǗǋ Ǐƺ

ƕƨƑǐƨǁƐ

ǁ ƕǐǆƯǋǁƐƗƥƑǄƙƗƨǗƐ ƕǐƽƥ



ƆǠǮȱǟ ȰȎȦȱǟ: ǦɆȍɀȎǹȿ ǦȹǠȮȵǿǠȶǮǪȅɍǟ ȱ ǦɆȺȕɀȱǟ ǦȅǠɆȆȱǟ Ȱș Ž ǦȲɆȵ ǦɅɍȿ ŽǿǠȶǮǪȅɍǟ ǦɆȩȀǪ
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ƆǠǮȱǟ ȰȎȦȱǟ ǼɆȾƢ:

ɆƵǕ ǦȲɆȵ ǦɅɍȿ ǨȭǿǻǕ ǼȪȱǿǠȶǮǪȅɍǟ Ǧ ȱǟ țǠȖȪȱǟ ŽɎȦȼȱ Ǡƫ źǠȵǼƪǟȿ ɄȝǠȺȎȱǟȿ Ʉǵ  ȰȭǠȊƫǟ Ȱǵ Ž ȳǠȽ ǿȿǻ ȸȵ

 Ɣȱǟȿ ǧǠȝǠȖȪȱǟ ȻǾȽ ȴɆȝǼǪȱ ǥȂȾǱǕ ǒǠȊȹǚǣ ǥƘǹɉǟ ȻǾȽ ǨȵǠȩ ȬȱǾȱ Û ǦɅɍɀȱǟ ȻǾȽ ǠȾȾǱǟɀǩ Ɣȱǟ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ

 Ž ȰǮȶǪǩ: ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ)ANSEJ( ، ǦȱǠȖǤȱǟ ɂȲȝ ƙȵǖǪȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ)CNAC(¡

Ȇȱǟ ǥȀɅǼȵǨǤȞȱ ǬɆǵ Û ǦǵɎȦȱǟ ǦɅȀɅǼȵ Û ǦǵǠɆ ǦɆȩȀǩ Ž ɍǠȞȥ ǟǿȿǻ ǥȂȾǱɉǟ ȻǾȽ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ȔɆȊȺǩȿ.

 ǦɆȱǠǪȱǟ ǬǵǠǤƫǟ ƂǙ ȧȀȖǪȱǠǣ Ȭȱǽȿ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ Ȝȑȿ ȯɀǵ ǥȀȚȹ ȰȎȦȱǟ ǟǾȽ Ž ɄȪȲȺȅȿ:

 ȯȿɉǟ ǬǶǤƫǟ: ȀǝǟȂƨǟ Ž ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ.

ǟ ƆǠǮȱǟ ǬǶǤƫ: ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ Ȝȩǟȿ.

ǬȱǠǮȱǟ ǬǶǤȱǟ: ȻȀɅɀȖǩ ȧǠȥǕ ȿ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȞȑȿ ȴɆɆȪǩ.



ƆǠǮȱǟ ȰȎȦȱǟ: ǦɆȍɀȎǹȿ ǦȹǠȮȵǿǠȶǮǪȅɍǟ ȱ ǦɆȺȕɀȱǟ ǦȅǠɆȆȱǟ Ȱș Ž ǦȲɆȵ ǦɅɍȿ ŽǿǠȶǮǪȅɍǟ ǦɆȩȀǪ
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 ȯȿɉǟ ǬǶǤƫǟ:ȀǝǟȂƨǟ Ž ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ

ÛǒǠȺǤȱǟȿ ǦɆȶȺǪȱǟ ǦȲǲȝ ȜɅȀȆǩ ȰǱǕ ȸȵ ǿǟȀȪǪȅɍǟȿ ȸȵɉǟ Ž ǠȾǪǤȡȀȱ ȀǝǟȂƨǟ ȨɆȪƠ ȷǙ  ǻɀȭȀȱǟ ǦȲǵȀȵ ȸȵ ǦȝȀȆǣ ȜȶǪŎǟ ȰȪȹȿ

 ȸȮƹ ɍ ÛǦɆȽǠȥȀȱǟȿ ǿǠȽǻȁɍǟ ȰǱǕ ȸȵ ȓǠȊȺȱǟȿ ȰȶȞȲȱ ȋȀȥ Ƙȥɀǩ ȼȺȵȿ  ÛǿɀȖǪȱǟȿ ɀȶȺȱǟȿ ȧɎȖȹɍǟ ǦȲǵȀȵ ƂǙ ǢȩȀǪȱǟȿ

ɃǻǠȎǪȩɍǟ ȳǼȪǪȱǟ ȯɎǹ ȸȵ ǎɍǙ Ǧȶǝǟǻ ǧǠǤȆǪȮȵ ȼȲȞǱȿ ǟǾȽ ȰȮȱ ȯɀȍɀȱǟ.

 ǦȱȂȝ Ž ȼȪɆȪƠ ǠȺȮư ǼȞɅ Ɓ ɃǻǠȎǪȩɍǟ ȳǼȪǪȱǟȿ ȯǟɀȵɉǟ ȃȿǗǿ ǡǠȖȪǪȅǟ ȂɅȂȞǩ ȯɎǹ ȸȵ Ȱǣ ÛǒǠȦǪȭɍǟ ǧǠɅȀȚȹ Ȱș Ž ȿǕ

 ÛƙǤȹǠƨǟ ȸȵ ǥǻǿǟɀȱǟ ȋȀȦȱǟ ɂȲȝ ȯǻǠǤǪƫǟ ǻǠȶǪȝɍǟ ȯɎǹ ȸȵ ȬȱǾȭȿ ÛƗȕɀȱǟ ǻǠȎǪȩɎȱ ǦɆȆȥǠȺǪȱǟ ǧǟǿǼȪȱǟ ǦɆȶȺǩȿ ǧǟƘƪǟȿ

ɄǱǿǠƪǟ ƁǠȞȱǟ Ȝȵ ǦȱǻǠǤǪƫǟ ǧǠȩɎȞȱǟ Ž ſǠȎƫǟȿ ǼǝǟɀȦȱǟ ȯǻǠǤǩȿ ǧǟȂɆƫǟ ȰȵǠȮǩȿ.

 ǦȺȆȱ ǦɆǣȀȞȱǟ ȯȿǼȱǟ Ž ǿǠȶǮǪȅɍǟ ǷǠȺȵ ȯɀǵ ȀɅȀȪǪǣ ȨȲȞǪɅ ǠȶɆȦȥ1998 ǦȆȅǘƫǟ ǧȀȭǽ ÛȯǠȶȝɉǟȿ ǻǠȎǪȩɍǟ ǦȲƭ Ž ǻǿǟɀȱǟ Û

 ÛǦȶȾȵ ǨȹǠȭ ǦɅǻǠȎǪȩɍǟ ǧǟǿɀȖǪȱǟ ȷǕ ǧȀȭǾȥ ÛǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟ țǠȑȿɉǟ Ž ǦȲȍǠƩǟ ǦɆǣǠƶɋǟ ɁǼȵ ǿǠȶǮǪȅɎȱ ǦɆǣȀȞȱǟ

 ȀǝǟȂƨǟ Ǧȍǿɀǣ ǒǠȊȹǙ ǠȽȁȀǣǕȿ ǦɆȲȮɆƬǟ ǧǠǵɎȍɋǟ țȿȀȊȵ ȯǠȶȮǪȅǟȿ ÛȳǠȞȱǟ ǦȺɅȂƪǟ ȴɆȪȱ ȧɀȅ ǒǠȊȹǙȿ ÛǦȱɀȪȺƫǟ ȴɆȪȲȱ

 ǠȶɆȥ ÛǠǤǱɀȵ ǠɆȪɆȪǵ ǟɀƴ ƃǠƤɋǟ ɄȲȮȱǟ ǰǩǠȺȱǟ Ȱǲȅ ǬɆǵ ÛƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȍ Ȝȵ ȼɆȲȝ ȨȦǪƫǟ ǰȵǠȹƎȱǟ ǢȆǵ ǻǠȎǪȩɎȱ

ȣȀȎȱǟ ȀȞȅ ǿǟȀȪǪȅǟȿ ȴǺȒǪȱǟ ǦǤȆȹ ȐȦǹ ȸȵ ǦɅǼȪȺȱǟ ǧǠȖȲȆȱǟ ǨȺȮƢ1.

ƫǟ ȯȿɉǟ ǢȲȖ:ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȯɀǵ ǧǠɆȵɀȶȝ

 ȀȕǠǺƫǟ ǧǟȀȉǘȵ ǦȖȅǟɀǣ ȼȶɆɆȪǩ ǦɆȦɆȭȿ ȼǩǠȵɀȪȵȿ ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ǦɆȽǠȵ ƂǙ ȧȀȖǪȱǟ ȯȿǠǶȺȅ ǢȲȖƫǟ ǟǼȽ ȯɎǹ ȸȵ

ƃǠǪȱǠȭ:

 ȯȿɉǟ țȀȦȱǟ: ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȳɀȾȦȵ

ȐȞǣ ƂǙ ǥǿǠȉɋǠǣ ɄȦǪȮȹ ÛɃǿǠȶǮǪȅɍǟ ǷǠȺȶȲȱ ȤɅȀȞǩ ȸȵ ȀǮȭǕ ȫǠȺȽ  źɇǟ ɀǶȺȱǟ ɂȲȝ ǠȾȺȵ:

ȼȹǖǣ ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȣȀȞɅ" : ǧɍǻǠȞƫǠǣ ǠŏǠǵǿ Ž ɀȶȺɅ ȷǕ ƑȺǱɉǟ ȿ Ɨȕɀȱǟ ȋǠƪǟ țǠȖȪȲȱ ȸȮƹ Ɣȱǟ ǦǞɆǤȱǟ

ǧǟǿǠȶǮǪȅɍǟ ǡǾƨ ǠɅǿȿȀȑ ǠȕȀȉ ǼȞǩ ǦǞɆǤȱǟ ȻǾȽ ǦǞɆő ȷǙ ǬɆǵÛǦȥǼȾǪȆƫǟ"2.

 ȼȹǖǣ ȣȀȞɅ Ǡȶȭ" : ȿ ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȅǠɆȆȱǟ țǠȑȿɉǟ Ȱȶƭ ȃȿǗǿ ǦȭȀǵ ȿ ǧǠȾǱɀǩ ɂȲȝ ǥȀǭǘƫǟ ǦɆȹɀȹǠȪȱǟ ȿ ǦɆȝǠȶǪǱɍǟ

țǠȑȿɉǟ ȸȵ ȫȀǶǪɅ ȿ ƏƨǠǣ ȴȆǪɅ Ǡȵ ǥǻǠȝ ȯǠƫǟ ȃǕǿ ȷǕ Ȭȱǽ Û ȯǟɀȵɉǟ ɍǠǵ ȸȆǵɉǟ țǠȑȿɉǟ ƂǙ ǦǞɆȆȱǟ"3.

ǩ ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȳɀȾȦȵ ǿɀȖǩ ǼȪȱǠɆƶǿǼƂǙ ȷǕ ɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ȰȵǟɀȞȱǟ ȸȵ ǦǤȭȀȵ ǦȦɆȱɀǩ ɂȲȝ ȰȶȊɅ ǴǤȍǕ ȿ ǦɆȝǠȶǪǱ

ǦɅǿǠȶǮǪȅɍǟ ȋȀȦȲȱ ȿ ȀȖȪȲȱ ǰɅȿȂǪȱǟ ƂǙ ǦɆȍɀȱǟ ǧǠȾƨǟ ǠƬɎǹ ȸȵ ɂȞȆǩ Ɣȱǟ ǦɆȅǠɆȆȱǟ4.

1
- Û ȄɆȹȿǕ ǼɆŎǟ ǼǤȝǼɅǼƨǟ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟ ǧǟȀȉǘƫǟÛ   ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟ ǧǠȆȅǘƫǟ ȯɀǵ ȯȿɉǟ Ɨȕɀȱǟ ɂȪǪȲƫǟ

 ǼɅǼƨǟ ɃǻǠȎǪȩɍǟÛ  ȷɀȺȮȝ ȸǣ ȰȍǟɀǪƫǟ ȸɅɀȮǪȱǟ ǦȞȵǠǱÛ22/23/ ȰɅȀȥǕ2003Û  ȋ ȋ14-15.
2- ɄȦɆȦȝ ɄȵǠȅÛ ǳɀȶȖȱǟ ȿ Ȝȩǟɀȱǟ ƙǣ ɃȀȎƫǟ ǻǠȎǪȩɍǟ¡  ǦɆȹǠȺǤȲȱǟ ǦɅȀȎƫǟ ǿǟǼȱǟÛ1988Û  ȋ50.
3- ǼɆŎǟ  ǼǤȝ ɃǼȩÛɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȿ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ¡ Ƚǿȿǻ ȿ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȯɀǵ ȯȿɉǟ Ɨȕɀȱǟ ɂȪǪȲƫǟ ǦɆȶȺǪȱǟ Ž ǠÛ  ȓǟɀȡɉǟ ǦȞȵǠǱ

08/09  ȰɅȀȥǕ2002Û ȋ:145.
4

- ǼȶƮ ɃǿǼɅɀȩÛȆȅǘƫǟǦ ǼɅǼƨǟ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟÛ  ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟ ǧǠȆȅǘƫǟ ȯɀǵ ȯȿɉǟ Ɨȕɀȱǟ ɂȪǪȲƫǟ

Û  ǦȞȵǠǱǟȂƨǟ Û ȷɀȺȮȝ ȸǣ ȰȍǟɀǪƫǟ ȸɅɀȮǪȱǟÛȀǝ22/23/ ȰɅȀȥǕ2003Û ȋ:30.
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 ƆǠǮȱǟ țȀȦȱǟ:ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ǧǠȵɀȪȵ

ɄȲɅ ǠȶɆȥ ǠȾƵǕ ȂǱɀȹ ÛǧǠȵɀȪȵ ǥǼȝ ɂȲȝ ǦɆǤȺǱɉǟ ȿ ǦɆȺȕɀȱǟ ȯǟɀȵɉǟ ȃȿǗȀȱ ǡǽǠƨǟ ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȂȮǩȀɅ:

  ɍȿǕ–ɄȅǠɆȆȱǟ ǷǠȺƫǟ Ɨȵɉǟ ȿ

 ɁǼȵ ɂȲȝ Ȁǭǘǩ ȰȵǟɀȞȱǟ ȸȵ Ǧȝɀȶƭ ȫǠȺȽǦȶǝɎȵ  ƂǙ ɃǻǘɅÛƗȵɉǟ ȿ ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ Ȁȥǟɀǩ ȳǼȝ ǬɆǵ ÛɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ

ǿǠȶǮǪȅɍǟ ǧɍǼȞȵ ȐȦǹ ƃǠǪȱǠǣ ȿ ǿǠǹǻɍǟ ǧɍǼȞȵ ȐȦǹ. ȀȵɉǟÛȴȭǠƩǟ ȁǠȾƨǟ ǿǟȀȪǪȅǟ Ž ǦȪǮȱǟ ȀȶǮǪȆƫǟ ǼȪȦɅ ȬȱǾǣ ȿ

ȼȱɀȍǕ ƙȕɀǩ ƂǙ ȼȞȥǼɅ ɃǾȱǟ ǠȺȵǕ ȿ ǿǟȀȪǪȅǟ ȀǮȭǕ ȨȕǠȺȵ Ž ǦɅǿǠȶǮǪȅɍǟ.

ɄȲɅ ǠȶɆȥ ǠȽȂǱɀȹ ÛȰȵǟɀȞȱǟ ȸȵ Ǧȝɀȶǲƞ Ɨȵɉǟ ȿ ɄȅǠɆȆȱǟ ǷǠȺƫǟ ȀǭǖǪɅ ȿ1:

ǠɅǿɀǩǠǪȭǻ ȿǕ ǠɆȕǟȀȩɀƹǻ ǠȵǠȚȹ ȼȹɀȭ ǬɆǵ ȸȵ ȜǤǪƫǟ ɄȅǠɆȆȱǟ ȔȶȺȱǟ.

ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȻǠƟ ǦɆȅǠɆȆȱǟ ǡǟȂǵɉǟ Ȥȩɀȵ.

ȡȀȱǟ ǬɆǵ ȸȵ ɄȅǠɆȆȱǟ Ʉȝɀȱǟ ǦǱǿǻ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ǦȭǿǠȊȶȲȱ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɎȱ ǳǠȶȆȱǟ Ž ǦǤ

ǦɆȝǠȶǪǱɍǟ.

 ȰȭǠȊƫ ǠȾȶȾȦǩ ɁǼȵ ȿ ǠȾɅǼȱ ɄȅǠɆȆȱǟ Ʉȝɀȱǟ ǦǱǿǻ ȿ ȤɆȒƫǟ ǼȲǤȱǟ ȷȿǘȉ ǥǿǟǻǙ Ž ǦɅȀȮȆȞȱǟ ǦȆȅǘƫǟ ǿȿǻ

ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ.

 ǠɆȹǠǭ–ɄȝǠȶǪǱɍǟ ȿ ŽǠȪǮȱǟ ǷǠȺƫǟ

ƭ ɂȲȝ ǷǠȺƫǟ ǟǾȽ ȰȶȊɅƫǟ ȷȿǠȞǪȱǟ ǿǟǼȪȵ ȿ ȼȲȵǠȮǩ ǦɆȹǠȮȵǙ ȿ țȿȀȊƫǟ ȓǠȊȹ ɂȲȝ ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ ȸȵ ǦȝɀȶÛǡɀȲȖ ȁƎɅ ȿ

ȯɎǹ ȸȵ Ȭȱǽ2:

ǥǼȶǪȞƫǟ ǦɆȺɅɀȮǪȱǟ ȿ ǦɆǤɅǿǼǪȱǟ ȿ ǦɆȶɆȲȞǪȱǟ ǦȅǠɆȆȱǟ ǿȿǻ.

 ǧǠȭȀȊȱǟ ȓǠȊȺȱ ȜȶǪŎǟ ǻǟȀȥǕ ȷȿǠȞǩ ȿ ȴȾȦǩ ǦǱǿǻ ȿ ÛɃǻǠȎǪȩɍǟ ȳǼȪǪȱǟ ǧǠȵɀȪȵ ȿ ȀȍǠȺȞǣ Ʉȝɀȱǟ ǦǱǿǻ

ǱɉǟǦɆǤȺ.

 ǦȲȵǠȞȱǟ ɁɀȪȱǟ ƙȆƠ ȿ ȴɆȚȺǩ Ž ǦɆȱǠȶȞȱǟ ǧǠǣǠȪȺȱǟ ȿ ǧǠɆȞȶƨǟ ǿȿǻ.

ǦȞǤǪƫǟ ǦɆȝǠȶǪǱɍǟ ǧǠȺɆȵǖǪȱǟ ǿǟǼȪȵ ȿ ÛɄǶȎȱǟ Ʉȝɀȱǟ ǦǱǿǻ.

ǠǮȱǠǭ–ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ

źɇǟ ȸȶȑ  ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ Ž Ȁǭǘƫǟ ȰȵǟɀȞȱǟ ȴȽǕ ȯǠƤǙ ȸȮƹ3:

ǼȲǤȱǟ Ȱǹǟǻ ǦǵǠǪƫǟ ǦɆȞɆǤȖȱǟ ǻǿǟɀƫǟ ǿǟǼȪȵ.

ǠȾǪɆǵɎȍ ɁǼȵ ȿ ǦɆǪǶǪȱǟ ǦɆȺǤȱǟ ǿǟǼȪȵ.

1-ǼȶƮ ǼȶƮ ǒǠȝǻ ȷǠƫǠȅÛɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ǦǞɆő Ž ɃǻǠȎǪȩɍǟ ǳɎȍɋǟ ǧǠȅǠɆȅ ǿȿǻ¡ǿ ǥǿɀȊȺȵ Ƙȡ ƘǪȆǱǠȵ ǦȱǠȅÛ  ǥǿǠǲǪȱǟ ǦɆȲȭÛ  Ȅƽ ƙȝÛ   ǥȀȽǠȪȱǟ Û1986¡

 ȋȋ24-25.
2-  ǼȶƮ ɃǿǼɅɀȩÛ  ȻȀȭǻ ȨǤȅ ȜǱȀȵÛ ȋ31.
3

- ƆɀɆȆǣ ƘȚȹ ǼȶƮÛǿȿǻ ǥȀȉǠǤƫǟ ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ȻǠƟ ǦɅǻǠȎǪȩɍǟ ǧǠȅǠɆȆȱǟ¡ ǥǿɀȊȺȵ Ƙȡ ȻǟǿɀǪȭǻ ǦȱǠȅǿÛ  ǥǿǠǲǪȱǟ ǦɆȲȭÛ   Ȅƽ ƙȝ ǦȞȵǠǱÛ  ǥȀȽǠȪȱǟÛ ȀȎȵÛ

1986Û  ȋ236.
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ǦɆǱǿǠƪǟ ǦȆȥǠȺƫǟ ǦȾǱǟɀȵ ɂȲȝ ǥǿǼȪȱǟ ȿ ȯȿǼȱǟ Ȱǹǟǻ ǦǵǠǪƫǟ ǦȆȥǠȺƫǟ ǦǱǿǻ.

ǧǟȂɆȦƠ ȸȵ ȼɅɀǪƠ Ǡȵ ȿ ÛǦɅǼȪȺȱǟ ȿ ǦɆȱǠƫǟ ǦȅǠɆȆȱǟ ǦȹȿȀȵ.

ȀȶǮǪȆƫǟ ȯǠƫǟ ȃǕǿ ɂȲȝ ǦȑȿȀȦƫǟ ǻɀɆȪȱǟ ǿǟǼȪȵ ȿ ǿǠȶǮǪȅɍǟ ƙȹǟɀȩ ǿǟȀȪǪȅǟ ȿ ǳɀȑȿ ǦǱǿǻ.

ɁǼȵ  ɁǼȵ ȿ ÛǦɆȹǠȶǪǝɍǟ ǧɎɆȾȆǪȱǟ ɂȲȝ ǥǼǝǠȦȱǟ ǧɍǼȞȵ ȿ ȀȶǮǪȆȶȲȱ ǧǠȵɀȲȞƫǟ Ƙȥɀǩ ɂȲȝ ǠőǿǼȩ ȿ ȫɀȺǤȱǟ ǥǒǠȦȭ

ǦȱȿǼȱǟ Ȱǹǟǻ ȯǠƫǟ ȧɀȅ ǥǒǠȦȭ.

 ȴǺȒǪȱǟ ǧɍǼȞȵ ȿ ǦɅȀȞȆȱǟ ǧǠȅǠɆȆȱǟ ǿǟȀȪǪȅǟ ɁǼȵ.

ȱǠƫǟ ȃǕǿ ȰɅɀƠ Ž ȸɅȀȶǮǪȆƫǟ ȧɀȪǵ ȷǠȶȑ ǬɆǵ ȸȵ ǦȱȿǼȱǟ Ȱǹǟǻ ǦȞǤǪƫǟ ǦɅǠȶƩǟ ǦǱǿǻǳǠǣǿɉǟ ɀ.

 ǬȱǠǮȱǟ țȀȦȱǟ: ȀȕǠǺƫǟ ǧǟȀȉǘȵ ǦȖȅǟɀǣ ȼȶɆɆȪǩȿ ȀǝǟȂƨǟ Ž ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ Ȱȵǟɀȝ

  ɍȿǕ:ȀǝǟȂƨǟ Ž ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ Ȱȵǟɀȝ

ǦɆȅǠȅǕ ȀȍǠȺȝ ǦǭɎǭ ƂǙ ȀǝǟȂƨǟ Ž ǿǠȶǮǪȅɍǟ ǷǠȺȵ ȴɆȆȪǩ ȸȮƹ:

1-ǦȪȪǂǟ ǰǝǠǪȺȱǟȿ ɃǻǠȎǪȩɍǟ ǒǟǻɉǟ

ȩɎȱ ǦɆǣǠƶɋǟ ǰǝǠǪȺȱǟ ǧȀȾș ǿɀȽǼǪȱǟ Ȥȩȿ ɂȲȝ ǼȝǠȅ ɃǾȱǟ ȰȵǠȊȱǟ ɄǵɎȍɋǟ ǰȵǠȹƎȱǟ ȯɎǹ ȸȵ ɃȀǝǟȂƨǟ ǻǠȎǪ

ɄȲɅ Ǡȵ ǰȵǠȹƎȱǟ ǟǾȽ ȣǟǼȽǕ ȴȽǕ ȸȵȿ ÛȬȱǽ ɂȲȝ ǧǟȀȉǘƫǟȿ ǧǠɆȖȞƫǟ ȜɆƤ ȯǼǩ ȸɅǕ ÛɃǻǠȎǪȩɍǟ1:

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ ǥǻǠɅȁȿ ɃǻǠȎǪȩɍǟ ǳǠǪȦȹɍǟ ȨɆȪƠ.

ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ǥɀȩ ǥǻǠȞǪȅǟ.

 ȀȞȅ ǿǟȀȪǪȅǟǥǻǠƩǟ ǧǠǤȲȪǪȱǟ ȸȵ ȌȲǺǪȱǟȿ ǿǠȺɅǼȱǟ ȣȀȍ.

ɃǼȪȺȱǟ ȜȅɀǪȱǟ Ž ȴȮǶǪȱǟ.

ǠȾǪȵǼǹ ǦȦȲȭ ȐɆȦơȿ ǠőǻǠɅȁ ȸȵ ǼƩǟȿ ǦɆȹɀɅǼƫǟ Ž ȴȮǶǪȱǟ.

ƙȽǠƟɍǟ Ž ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ȀɅȀƠ.

ȧɀȆȱǟ ǻǠȎǪȩǟ ɂȲȝ ǻǠȶǪȝɍǠǣ ǿǠȞȅɉǟ ȀɅȀƠ.

2-ǦɅǿǟǻɋǟȿ ǦɆȞɅȀȊǪȱǟ ǧǟǿɀȖǪȱǟ

ǧɎɅǼȞǩ ȀǝǟȂƨǟ ǨȲǹǻǕ ǼȪȱ  ǠőǠȞɅȀȊǩ ɂȲȝ ǦȦȲǪƯǠȾǪȶȚȹǕȿǦɅǿǟǻɋǟ  ȸȶȒǪɅ ǠȍǠǹ ǠȹɀȹǠȩ ǧǿǼȍǖȥ ÛǿǠȶǮǪȅɍǠǣ ǦȪȲȞǪƫǟ

ȿ ȂȥǟɀƩǟ ȸȵ ƘǮȮȱǟ Ž ȀȚȺȱǟ ǧǻǠȝǕȿ ÛǧǟǿǠȶǮǪȅɍǟ ǦɆȩȀǩ ǦȱǠȭȿ ƂǙ ȸɅȀȶǮǪȆƫǟ Ȝȵ ȰȵǠȞǪȱǟ ǨȲȭȿǕȿ  ǧǠȞɆǲȊǪȱǟ

ǦȲȵǠȞȱǟ ǼɆȱǠǣ ǦȪȲȞǪƫǟ ǦɆȝǠȶǪǱɍǟ ǠőǠȞɅȀȊǩ Žȿ ÛǦɆȭȀȶƨǟ ǠȾǪȶȚȹǕǥȀƩǟ ǦȪȖȺƫǟ țȿȀȊȵ ȁǠƱǙ Ź Ǡȶȭ Û.

ɄȲɅ Ǡȶȭ ǠȽǼƱ ȀǝǟȂƨǟ ǠőȂƱǕ Ɣȱǟ ǦɅǿǟǻɋǟȿ ǦɆȞɅȀȊǪȱǟ ǧǟǿɀȖǪȱǟ ȴȽǕ ƙǣ ȸȵȿ:

Ǖ- ǿǠȶǮǪȅɍǟ ȴȝǼȱ ǼɅǼƨǟ ȷɀȹǠȪȱǟ

ɄȲɅ Ǡȵ ȷɀȹǠȪȱǟ ǟǾȽ ȸȶȒǪɅȿ:

1- ȄɆȹȿǕ ǼɆŎǟ ǼǤȝÛ  ȨǤȅ ȜǱȀȵȻȀȭǽÛ ȋ    ȋ16-17.
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ǿǠȶǮǪȅɍǟ ǦɅȀǵ: ǦɅȀǵ ȷǕ ɂȲȝ ȌȺɅ ȸɅǕ ǻɎǤȲȱ ȳǠȞȱǟ ǿɀǪȅǼȱǟ Ž ǦȅȀȮȵ ɄȽ Ɣȱǟ ǦɅȀƩǟ ȻǾȽ ǦȹɀȶȒȵ ǦȝǠȺȎȱǟȿ ǥǿǠǲǪȱǟ

ȷɀȹǠȪȱǟ ǿǠȕǙ Ž ȃǿǠƢȿ.

ǿǠȶǮǪȅɍǟ ȷǠȶȑȿ ǦɅǠƥ: ɂȲȝȿ ÛȴȾȕǠȊȹ ǧǠȝǠȖȩ ȿǕ ȴőǠɆȆȺǱ ǨȹǠȭ ǠȶȾȵ ȸɅȀȶǮǪȆƫǟ ƙǣ ǥǟȿǠȆƫǟ ɂȲȝ ȷɀȹǠȪȱǟ ȌȺɅ

ȞǪƫǟ ǦɆȶɆȲȩɋǟȿ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ƂǙ ȀǝǟȂƨǟ ǨȶȒȹǟ ȬȱǾȱ ǟǼɆȭǖǩȿ Ûȯǟɀȵɉǟ ȃȿǗǿȿ ǳǠǣǿɉǟ ȰɅɀƠ Ž ȴȾȩɀȪǵ ǦȪȲ

ǠȾȺȵ Ûȼǣ ǦȪȲȞǪƫǟ ǧǠɆȩǠȦǩɍǟ ȜɆƤ ɂȲȝ ǨȞȩȿ ǬɆǵ ÛȼǪɅǠƥȿ ǿǠȶǮǪȅɍǟ ȷǠȶȒǣ:

ƃȿǼȱǟ ȴɆȮǶǪȱǟ ǧǟǿǟȀȩ ǾɆȦȺǩȿ ȣǟȀǪȝɍǠǣ ǦȪȲȞǪƫǟ ǦɆȩǠȦǩɍǟ.

ǧǟǿǠȶǮǪȅɍǟ ȷǠȶȒȱ ȣǟȀȕɉǟ ǥǻǼȞǪƫǟ ǦȱǠȭɀȱǟ ǦɆȩǠȦǩǟ.

ǦȦɆȒƫǟ ȯȿǼȱǟȿ ȸɅȀȶǮǪȆƫǟ ƙǣ ǧǠȝǟƕȱǟ ǦɅɀȆǪȱ ƃȿǼȱǟ ȂȭȀƫǟ ǦɆȩǠȦǩǟ.

ǦɆǣȀȞȱǟ ȷǟǼȲǤȱǟ Ž ǦɆǣȀȞȱǟ ȯǟɀȵɉǟ ǿǠȶǮǪȅɍ ǥǼǵɀƫǟ ǦɆǣȀȞȱǟ ǦɆȩǠȦǩɍǟ.

ǿǠȶǮǪȅɍǟ ȷǠȶȒȱ ǦɆǣǿǠȢƫǟ ǦɆȩǠȦǩɍǟ.

ǦɅȀȮȦȱǟȿ ǦɆȝǠȺȎȱǟ ǦɆȮȲƫǟ ǦɅǠƥ.

ǿǠȶǮǪȅɍǟ ȷǠȶȒȱ ǦɆǣȀȞȱǟ ǦȆȅǘƫǟ ƂǙ ȳǠȶȒȹɍǟ.

ǿǠȶǮǪȅɍǟ ȴȝǻȿ ǥǼȝǠȆȵ:ȿ Ȃȥǟɀǵ ƇǼȪǩ ɂȲȝ ǿǠȶǮǪȅɍǟ ȷɀȹǠȩ ȌȺɅǠȞɆǲȊǩ ǦȶȚȹǕ ȸȶȒǪɅ Ǡȶȭ ÛǦȵǠȝ ǧǟǒǠȦȝǙȿ ǧ

 ǴȺƢ ǦȍǠǹ ǧǟǒǠȦȝǙȿȜɅǿǠȊȶȲȱ  Ǡȶȭ ÛǦɅǻǠȎǪȩɍǟ ǠȾȩǠȥǓ ȜɆȅɀǩ Ž ȿǕ ǠȾǪɆȶȺǩ Ž ǦȱȿǼȱǟ ǢȡȀǩ ȨȕǠȺȵ ƂǙ ȼǱɀǩ Ɣȱǟ

ȀȶǮǪȆƫǟȿ ǦȱȿǼȱǟ ƙǣ ǦɆȩǠȦǩǟ ǢǱɀƞ Ȃȥǟɀǵ ǴȺƢ ǧɍǠƩǟ ȐȞǣ Žȿ ÛǥȀƩǟ ȨȕǠȺƫǠǣ ǦȍǠǹ Ȃȥǟɀǵ ȫǠȺȽ ȷǕ.

ǡ-ȶǮǪȅɍǟ ǦɆȩȀǩ ǦȱǠȭȿǠȾǪȞǣǠǪȵȿ ǠȾȶȝǻȿ ǧǟǿǠ

 țȿȀȊƫǟ ǿǟȀȪǪȅǟ ȰǵǟȀȵ Ž ȼȞǣǠǪǩȿ ÛǧǠȾɆǱɀǪȱǟȿ ǧǠǵȿȀȊȱǟ ȼȱ ȳǼȪǪȱ ȀȶǮǪȆȶȲȱ ǼɆǵɀȱǟ ǢȕǠǺƫǟ ȷɀȮǪȱ ǦȱǠȭɀȱǟ ǨǞȊȹǕ

ǦɅǿǠȶǮǪȅɍǟ ȋȀȦȲȱ ǰɅȿȀǪȱǟ ɂȲȝ ǦȱǠȭɀȱǟ ȰȶȞǩ Ǡȶȭ ÛțȿȀȊƫǟ ǦȞɆǤȕ ǢȆǵ ȴȝǼȱǟȿ ǥǼȝǠȆƫǟ ȼǶȺƢȿ ÛȓǠȊȺȱǠǣ ǒǼǤȱǟȿ.

ǧ-ɄǝǠǤƨǟ ȳǠȚȺȱǟ

 ȸȶȒǪɅǦɆȱǠǪȱǟ ǻɀȺǤȱǟ ɄǝǠǤƨǟ ȳǠȚȺȱǟ1:

ȰǹǼȱǟ ɂȲȝ ƑɅȀȒȱǟ ȜȥǼȱǟ: ƙǣ ǳȿǟȀǪǩȿ)0¡40(% ȁȿǠǲǪǩ Ɣȱǟ ȰɆǹǟǼƫǟ ȸȵ60  ǧǠȭȀȊȱǟ ǠȵǕ ÛɃȀǝǟȂǱ ǿǠȺɅǻ ȤȱǕ

 ǦǤȆȺǣ ǦɆȥǠȎȱǟ ǠȾǵǠǣǿǕ ɂȲȝ ǦǤɅȀȑ ȜȥǼǪȥ30.%

ŽǟȂƨǟ ȜȥǼȱǟ:6%ǧǠǤǩȀƫǟȿ ǿɀǱɉǟ ɂȲȝ.

ƗȾƫǟ ȓǠȊȺȱǟ ɂȲȝ ǦǤɅȀȒȱǟ:55.2%ȩǿ ɂȲȝȯǠȶȝɉǟ ȴ.

ǫ-ɄǝǠǤƨǟ ȼǤȉ ȳǠȚȺȱǟ

 ȯǻǠȞɅȿ ɄȝǠȶǪǱɍǟ ȳǠȚȺȱǟ Ž ȰȶȞȱǟ ǡǠǣǿǕ ǦƵǠȆȵ Ž ǠȅǠȅǕ ȰǮȶǪɅȿ24%ǿɀǱɊȱ ǦɆȱǠƤɋǟ ǦȲǪȮȱǟ ȸȵ.

1
-  ȋ Û ȻȀȭǽ ȨǤȅ ȜǱȀȵ Û ȄɆȹȿǕ ǼɆŎǟ ǼǤȝ18.



ƆǠǮȱǟ ȰȎȦȱǟ: ǦɆȍɀȎǹȿ ǦȹǠȮȵǿǠȶǮǪȅɍǟ ȱ ǦɆȺȕɀȱǟ ǦȅǠɆȆȱǟ Ȱș Ž ǦȲɆȵ ǦɅɍȿ ŽǿǠȶǮǪȅɍǟ ǦɆȩȀǪ

37

ǯ-ɄȝǠȶǪǱɍǟ ȜɅȀȊǪȱǟ

Ȟȱǟ Ȝȵ ǦɅȀƜ ǼȪȞȱǟ ȳƎɅ ǦɆȲǂǟ ǦȲȵǠȞȱǟ ǼɆȲȱ ǦǤȆȺȱǠǤȥ ÛȯǠȶȞȱǟȿ ȰȶȞȱǟ ǡǿȿ ǦȱȿǼȱǟ ƙǣ ǥǻɀǱɀƫǟ ǦȩɎȞȱǠǣ ǟǾȽ ȨȲȞǪɅ ȷȿǻ ȸȵ ȰȵǠ

 ǟǽǙ Ȱȶȝ ǥȁǠǱǙ ƂǙ ǯǠǪǶɆȥ ƑȺǱɉǟ ȰȵǠȞȱǟ ǠȵǕ ÛǠȹɀȹǠȩ ǥǻǼǂǟ ǿɀǱɊȱ ƅǻɉǟ ǼƩǟ ȸȝ ȰȪɅ ɍ ȷǕ ȓȀȉ ǢǩȀƫǟ ɍȿ ǥǼƫǟ ǼɅǼƠ

 ǥǼȵ ȻǼȪȝ ȁȿǠƟ3  ƙǣ ǠőǼȵ ǳȿǟȀǪǩ ǦȎǹǿ ǦȎǪǺƫǟ ſǠȎƫǟ ȼȱ ǴȺƢȿ ÛȀȾȉǕ3 ǼɅǼǲǪȲȱ ǦȲǣǠȩ ƙǪȺȅȿ ȀȾȉǕ.

 ǠɆȹǠǭ: ǠȶǮǪȅɍǟ ǷǠȺȵ ȴɆɆȪǩȀȕǠǺƫǟ ǧǟȀȉǘȵ ǦȖȅǟɀǣ ǿ

 ɁǼȵ ȴɆɆȪǩ ȴǪɅǦȶǝɎȵ ɅǠȞȶȲȱ ǠȞǤǩ Û ȤɆȒǪȆƫǟ ǼȲǤȲȱ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ Û ǥƎƪǟ ǧɀɆǣ ǠȽǿǼȎǩ Ɣȱǟ Ƙ ɂȲȝÛ ǦɆȱȿǼȱǟ ǧǠǞɆƬǟ ȿ

ǧǠǣǿǠȪƫǟ ȸȵ Ǧȝɀƭ1 ɄȦǪȮȹ Û Ǻƫǟ ǧǟȀȉǘƞ ȨȲȞǪǩ ǥǼǵǟȿ ǦǣǿǠȪȵ ȏȀȞǣ ÛȳǠȪƫǟ ǟǾȽ ŽǠȀȕ(Indices de risque).  ƘȊȹ

ȷǕ ƂǙ  ǦɆȺȪǩ ȳǼǺǪȆǩ ǦȪɅȀȖȱǟ ȻǾȽDelphi Ǻƫǟ ǧǟȀȉǘȵ ǡǠȆƩǠɄȲɅ Ǡȵ ɄȒǪȪǩ ǬɆǵ ÛȀȕ:

ÜǼȲǤȲȱ ǦɆȅǠɆȆȱǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȞȑɀȱǟ ȂɆƢ Ɣȱǟ ǦɆȅǠȅɉǟ ǧǟƘȢǪƫǟ ȸȵ ǦȶǝǠȩ Ȝȑȿ

Ü ǦȺɆȞȵ ǠȕǠȪȹ ƘȢǪȵ Ȱȭ ǒǠȖȝǙ Ȝȵ ƙȎǪǺƫǟ ȰǤȩ ȸȵ ǧǟƘȢǪƫǟ ȻǾȽ ǢɆǩȀǩ

Ʌ ȰȮȊǣ ȓǠȪȺȱǟ ȻǾƬ ǴɆǱȀǪȱǟ ȰȵǠȞȵ ȜȑȿɄȅǠɆȆȱǟ ȀȖǺƫǟ ȰǮƹ Ȁȉǘȵ ɂȲȝ ȯɀȎƩǠǣ ǴȶȆ.

 ɄȲɅ Ǡȵ Ž ǠȾƵǕ ȂǱɀȹ Û ȀȖǺƫǟ ǧǟȀȉǘȵ ȸȵ ǼɅǼȞȱǟ ȫǠȺȽ2:

1– Ư ȀȉǘȵǠ ȯǠȶȝɉǟ ǦǞɆǣ Ȁȕ(Business Environnement Risk Indice)

 ǦȭȀȉ ȳɀȪǩB.E.R.I ǠɅɀȺȅ  ǦɆȮɅȀȵɉǟ   øȱ ǿǠȶǮǪȅɍǟ ǷǠȺȵ ȴɆɆȪǪǣ45  ǣǠǪǪȵ ǧǠȶɆɆȪǩ ǦǭɎǭ Ȩȥȿ Û ǟǼȲǣ ƎȞɅ ǬɆǵÛ ǦȞ

 ȀȉǘȵB.E.R.I ǥȀȊȝ ȄƦ Ȩȥȿ ÛǠȾȦɆȺȎǩ ȴǪɅ Ɣȱǟ ȷǟǼȲǤȲȱ Û ɃǻǠȎǪȩǟ ȿ Û ɄȅǠɆȆȱǟ ǷǠȺƫǟ ȸȝ)15(  ǴɆǱȀǩ ȴǪɅȿ ÜǟǿǠɆȞȵ

ǿǠɆȞȵ Ȱȭ)  ƙǣ Ǡȵ ǴɆǱȀǪȱǟ ȯǠƭ0.5 ȿ3 ȀȦȎȱǟ ƙǣ Ǡȵ ǳȿǟȀǪɆȥ ȔɆȪȺǪȱǟ ǠȵǕÛ ȼǪɆƵǕ ǢȆǵ) ƯǠɂȲȝǕ Ȁȕ(ǦȞǣǿǕ ȿ Û)ƯȕǠ Ȁ

ȳǼȞȺȵ(ȯȿǼƨǟ ǢȆǵ ǟǾȽ ȿ Û ƃǠǪȱǟ:

ƨǟȴȩǿ ȯȿǼ)2–1( Ư ǴȑɀɅǠ ȯǠȶȝɉǟ ǦǞɆǣ ȀȕB.E.R.I

ȀøøøøøøɆɅǠȞƫǟ ȰȵǠȞȵ

   ǴɆǱȀǪȱǟ

ǼȲǤȱǟ)Ǖ( ǼȲǤȱǟ)ǡ(ǼȲǤȱǟ)ǯ(

     ǦȖȪȺȱǟ ǦȵɎȞȱǟ

ǦɆǝǠȾȺȱǟ

ǦȖȪȺȱǟ ǦȵɎȞȱǟ

ǦɆǝǠȾȺȱǟ

ǦȖȪȺȱǟ ǦȵɎȞȱǟ

ǦɆǝǠȾȺȱǟ

1-  ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ

2-ȸȵ ǦȵɀȮƩǟ Ȥȩɀȵ   ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ

3-                          ȴɆȵǖǪȱǟ ɀƲ ȻǠƟɍǟ

4-    ɃǼȪȺȱǟ ȴǺȒǪȱǟ

5- ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ǦɆȞȑȿ

3

1.5

1.5

1.5

1.5

0026412

1-ƫǟ ȻǾȽ ȸȵ ȀȭǾȹ ǧǠǣǿǠȪ: ȀȖǺƫǟ Ȁȉǘȵ ǦȖȅǟɀǣ ǦǣǿǠȪƫǟÛ ǧǠȽɀɅǿǠȺɆȆȱǟ ǦǣǿǠȪȵÛ  țǠȶǪǱɍǟ ȴȲȝ ǦǣǿǠȪȵÛ ǦǣǿǠȪȵ  ǼȲǤȱǟ ȀȕǠǺƫ ɄȲȮȱǟ ǻǠȎǪȩɍǟ...
2

- ǦɆȵǠȅ ƆǠƥǻ–ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǡǼǱ Ž ǿǠȶǮǪȅɍǟ ǷǠȺȵ ȴɆɆȪǩ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ Û  ǥǿɀȊȺȵ Ƙȡ ƘǪȆǱǠȵ ǦȱǠȅǿ Û  ȀǝǟȂƨǟ ǦȞȵǠǱÛ ƘɆȆǪȱǟ

¡2001  ȋ ȋÛ80–83.
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6- ǦɆȕǟȀȩȿƘǤȱǟ ȰɆȩǟȀȞȱǟ

7-    ǻɀȪȞȱǟ ȳǟȀǪǵǟ

8-   ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɁɀǪȆȵ

9- ǦɆǱǠǪȹɋǟ ȰȶȞȱǟ ǦȦȲȮǩ

10-  ǦɆǝǠȾȺȱǟ ǧǠȵǼƪǟ ǦɆȝɀȹ

11-  ǦɅǼȝǠȪȱǟ ȰȭǠɆƬǟ ǦɆȝɀȹ

12-Ǫȱǟ ǦȞɆǤȕ  ǦɆȲǂǟ ȣǟȀȕɉǟ ȿ ƘɆȆ

13-       ȰǱɉǟ ǥƘȎȩ ȏȿȀȩ

14Û     ȔȲǪǺƫǟ ȯǠƫǟ ȃǕǿ ȿ ȰǱɉǟ ǦȲɅɀȕ ȏȿȀȩ

15Û                   ȰɅɀǶǪȲȱ ǦȲȶȞȱǟ ǦɆȲǣǠȩ

1

1.5

2.5

2

0.5

1

1

2

2

2.5

 ǿǼȎƫǟ:ǠɆȪȵ Ž ǧǟȀȑǠƮ ǦȲȆȲȅÛǼɆŎǟ ǼǤȝ ɃǼȩȃ: ȳɀȲȞȱǟ ǦɆȲȭ Û ǦɆǤȺǱɉǟ ȧǟɀȅɉǟ ƂǙ ȯɀǹǼȱǟ ǧǠɆǲɆǩǟȀǪȅǟ ȿ ǧǠɆȺȪǩ

Û ȀǝǟȂƨǟ ǦȞȵǠǱÛ ǦɅǻǠȎǪȩɍǟ1993/1994.

ǧǠȝɀȶƭ ȄƦ ƂǙ ǠȾɆȲȝ ȰȎǂǟ ȓǠȪȺȱǟ țɀȶƭ ǢȆǵ ȷǟǼȲǤȱǟ ǢɆǩȀǩ ȴǪɅ Û Ȁȉǘƫǟ ǟǾȽ ǢȆǵ  Ǡȶȭ Ȁȉǘȵ ƃɀɅ

B.E.R.Iǟ ǦɆȲǣǠȩ ȿ Û ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ȸȵ ȰȮȱ ǦȢȱǠǣ ǦɆƵǕ ȰȮȱ ȰȩǕ ǦɆƵǕ ȿ Ü ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɁɀǪȆȵ ȿ Û ȰɅɀǶǪȲȱ ǦȲȶȞȱ

ȰǱɉǟ ǦȲɅɀȖȱǟ ȿ ǥƘȎȪȱǟ ȏȿȀȪȱǟ ȸȵ.

2–Ǻƫǟ ȀȉǘȵǠɆȅǠɆȆȱǟ ȀȕǦ)(PoliticalRisk Indice

 Ȁȉǘƫ ǧǟƘȢǪƫǟ ǼǵǕ ƎǪȞɅBERIǺƫǠǣ ȴǪȾɅ ǬɆǵ ÛǠɆȅǠɆȆȱǟ ȀȕǦ  ǦɆǱǿǠƪǟ ȿǦɆȲǹǟǼȱǟ ȀȕǠǺƫǟ ƙǣ ȂɆɆȶǪȱǟ ȴǪɅ ȿ Û ȔȪȥ.

ƨǟȿȬȱǽ ǴȑɀɅ ƃǠǪȱǟ ȯȿǼ:

ƨǟȴȩǿ ȯȿǼ)2–2(Ǻƫǟ Ȁȉǘȵ ǴȑɀɅǠɄȅǠɆȆȱǟ Ȁȕ

ǦɆȲǹǟǼȱǟ ȀȕǠǺƫǟ ǡǠǤȅǕɀȪȲȱ ǦɆǤȲȅ ǧǟƘǭǖǩɁ ǦɅɀȾƨǟ ǦɆȅǠɆȆȱǟ

ǥƘǤȭ ǥɀȪȱ ǦɆȞǤǩ

ǦɆǱǿǠƪǟ ȀȕǠǺƫǟ ǡǠǤȅǕ ȸɅǼȱǟ ȿÛ ǦȢȲȱǟ ǢȆǵ Û ǦɆȅǠɆȆȱǟ ǡǟȂǵɉǟ ȿ ǧǠɆȅǠȆƩǟ ȴɆȆȪǩ

ǾǺǪǩ Ɣȱǟ ǦȶǝɎƫǟ Ƙȡ ǧǟǿǟȀȪȱǟ ǦȖȲȆȱǟ Ž ǠȾǝǠȪǣ ȷǠȶȒȱ ǦȵɀȮƩǟ ǠȽ

 ǦɆȵɀȪȱǟ Ǧȝƕȱǟ ȿ ǢȹǠǱɉǟ ȸȵ Ȥȩɀƫǟ

ǦɆȝǠȶǪǱɍǟ ǦȱǠƩǟ:Û ǦȊɆȞƫǟ ɁɀǪȆȵ ÛǦɆȹǠȮȆȱǟ ǦȥǠǮȮȱǟ…

ǦɅǿǠȆɅ ǦȵɀȮƩ ǥǼɅǘȵ ǥɀȩ ȿǕ ǦȶȚȺȵ ǻɀǱȿ.

Vuibert,Paris,France,1995.Ed,Gestion financière internationale: Peyrard.J,Source

ǟǾȽ ǢȆǵ ɄȽ ÛǧǠȝɀȶƭ ǫɎǭ ƂǙ ȷǟǼȲǤȱǟ ǢǩȀǩ ÛȀȉǘƫǟ:

Ƃȿɉǟ ǦȝɀȶŎǟ:Ư ƅǻǕ ǧǟǽ ȷǟǼȲǤȱǟǠ ȸȵ ȔȪȺǩ ǬɆǵ Û Ȁȕ0  ƂǙ20 ǦȖȪȹ.

ǦɆȹǠǮȱǟ ǦȝɀȶŎǟ:Ư ǧǟǽ ȷǟǼȲǤȱǟǠȱɀǤȪȵ ȀȕǦ ȸȵ ȔȪȺǩ ǬɆǵ Û21 ƂǙ35 ǦȖȪȹ.

ǦǮȱǠǮȱǟ ǦȝɀȶŎǟ:Ư ǧǟǽ ȷǟǼȲǤȱǟǠƘǤȭ Ȁȕǥ ȸȵ ȀǮȭǖǣ ȔȪȺǩ ǬɆǵ Û35 ǦȖȪȹ.
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3–  ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ȁȉǘȵ:Business International Indice

Ư ȴɆɆȪǩ Ž Ȁȉǘƫǟ ǟǾȽ ǼȺǪȆɅǠ ǦɆȱǠǪȱǟ ȰȵǟɀȞȱǟ ƂǙ Û ǼȲǤȱǟ Ȁȕ:

ȀȕǠǺƫǟ Ȱȵǟɀȝ:ɂȲȝ ȰȶǪȊǩ Ɣȱǟ ȿ: ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǻȿǼǵÛ ǧǠɆȆȺƨǟ ǥǻǼȞǪƫǟ ǧǠȭȀȊȱǟ ȸȵ Ȥȩɀƫǟ Û ɄȅǠɆȆȱǟ ƘȢǪȱǟ-أ

ȪǪȅǟ Û ǧǠȝɀȥǼƫǟ ȷǟȂɆȵ ǦɆȞȑȿ Û ȯǠȶȞȱǟ ǿǟȀ…

ǿǠȶǮǪȅɍǟ ȋȀȦǣ ǦȪȲȞǪȵ Ȱȵǟɀȝ: ɁɀǪȆȵ Û ǦȖȅɀǪƫǟ ǦȪǤȖȱǟ ǦɆƵǕ ȿ ÛȸȭǠȅ ȰȮȱ ŽǠȎȱǟ Ɨȕɀȱǟ ǰǩǠȺȱǟ ɂȲȝ ȰȶǪȊǩȿ-ب

ȜɆȺȎǪȱǟ…

 ǯ-ȯɎȢǪȅɍǟ ȣȿȀș:ƑɅȀȒȱǟ ȳǠȚȺȱǟ ɁɀǪȆȵ ÛǦɅǼȝǠȪȱǟ ȰȭǠɆƬǟ ǦɆȝɀȺǣ ȨȲȞǪǩȿ…

 ȰȵǠȝ ȰȮȱ ǦȵɎȝ ǴȺȵ ȴǪɅ)  ƙǣ ǳȿǟȀǪǩ0 ȿ10(  Ȭȱǽ ȯɎǹ ȸȵȿ ÛǺƫǟ Ȁȉǘȵ ǦȹǿǠȪƞ ȷǟǼȲǤȱǟ ȤȺȎǩ ÛǠ ȋȀȦǣ Ȁȕ

ǿǠȶǮǪȅɍǟ.

 ÛǦȒǂǟ ǦɆȅǠɆȆȱǟ ǧǟƘȢǪƫǟ ȰɆȒȦǩ ȴǪɅ Ǡȵ ǠǤȱǠȡȿ ÛɄȝɀȑɀƫǟ ȿ ɄȶȮȱǟ ȀɅǼȪǪȱǟ ɂȲȝ ǼȶǪȞǩ ǠȾȺȮȱÛ ǦɆƵǕ ǦȪɅȀȖȱǟ ȻǾƬ ȷǙ

 ǦɆȝǠȶǪǱɍǟ ȰȵǟɀȞȱǟ ǥǠȝǟȀȵ ȷȿǻɁȀǹɉǟ ǦɆȺɅǼȱǟ ȿ Û ǦɆȥǠȪǮȱǟ ȿÛ.

ƆǠǮȱǟ ǢȲȖƫǟ:Ž ȀǝǟȂƨǟ ǻɀȾǱɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȀɅɀȖǩȿ ǦǞɆő 

ȼǣ ȏɀȾȺȱǟȿ ɃǻǠȎǪȩɍǟ ǿɀȖǪȱǟ ǦǤȭǟɀƫ  ɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ǦǞɆőȿ ȀɅɀȖǩ ɂȲȝ ǠƬɎȪǪȅǟ ǼȺȵ ȀǝǟȂƨǟ ǨȲȶȝ ǼȪȱ.

 ȯȿɉǟ țȀȦȱǟ: ǻǟɀƫǟ ȿ  ǦɆȞɅȀȊǪȱǟ ȴɆȅǟȀƫǟ1

 ȴȩǿ ɄȞɅȀȊǪȱǟ ȳɀȅȀƫǟ ǢȆǵ93/12  Ž Ƿǿǘƫǟ19  ȳǠȝ ƆǠǮȱǟ ȜɆǣǿ1414 ȯ Ȩȥǟɀƫǟ5  ǦȺȅ ȀǣɀǪȭǕ1993  ȨȲȞǪɅ ɃǾȱǟ

ǿǠȶǮǪȅɍǟ ǦɆȩȀǪǣ.

 ȯȿɉǟ ǡǠǤȱǟ: ǦȵǠȝ ȳǠȮǵǕ

-  ǥǻǠƫǟ01: ǦɆǤȺǱɉǟ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝȿ ǦȍǠƪǟ ǦɆȺȕɀȱǟ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝ ȨǤȖɅ ɃǾȱǟ ȳǠȚȺȱǟ ɄȞɅȀȊǪȱǟ ȳɀȅȀƫǟ ǟǾȽ ǻǼƷ

ȀȊǩ Ȍȹ ǢǱɀƞ ǦǵǟȀȍ ƙȞȵ ɃɀȺȞȵ ȌǺȉ Ƀɉ ǦɅǻǠȎǪȩɍǟ ǦȖȊȹɉǟ ȸȶȑ ȂǲȺǩ Ɣȱǟ ɄȞɅ.

-  ǥǻǠƫǟ02: Ž ȂǲȺǩ Ɣȱǟ ǦȲȮɆƬǟ ȿǕ ȰɆȽǖǪȱ ǥǼɆȞƫǟȿ ǧǟǿǼȪȲȱ ǦɆȶȺƫǟȿ ǦǞȊȺƫǟ ɄȞɅȀȊǪȱǟ ȳɀȅȀƫǟ ǟǾȽ ȳǠȮǵǕ ȸȵ ǼɆȦǪȆǩ

 ɃɀȺȞȵ ȿǕ ɄȞɆǤȕ ȌǺȉ ɃǕ ǠȾȵǼȪɅ ǦɆȺɆȝ ȌȎǵ ȰȮȉ.

-  ǥǻǠƫǟ03:Ȫƫǟ ǦȖȊȹɉǠǣ ƙȪȲȞǪƫǟ ȴɆȚȺǪȱǟȿ ȜɅȀȊǪȱǟ ǥǠȝǟȀȵ Ȝȵ ǦɅȀǵ ȰȮǣ ǧǟǿǠȶǮǪȅɍǟ ȂǲȺǩ ȻǾȽ ȷɀȮǩȿÛ ǦȺȺ

 ȻǠȹǻǕ ǥǿɀȭǾƫǟ ǦȱǠȭɀȱǟ ɁǼȱ ǿǠȶǮǪȅɍǠǣ ǴɅȀȎǩ țɀȑɀȵ ǠȽȁǠƱǙ ȰǤȩ ǧǟǿǠȶǮǪȅɍǟ.

-  ǥǻǠƫǟ04: ǥǻǠƫǟ Ž ǿɀȭǾƫǟ ǿǠȶǮǪȅɍǠǣ ǴɅȀȎǪȱǟ ƂɀǪɅ03 Ǡȵ ȋɀȎƪǟ ɂȲȝ ǴɅȀȎǪȱǟ ƙǤɅ ȀȶǮǪȆƫǟ ȻɎȝǕɄȲɅ:

 ȓǠȊȺȱǟ ȯǠƭ.

 Ȝȩɀƫǟ ǼɅǼƠ.

ǟǾȭȿ ȰɅɀȶǪȱǟȿ ǿǠȶǮǪȅɍǟ ǧǠȖȖƯ  ȫɎǪȽɍǟ ȔȖǺƞ ǦȪȥȀȵÛ țȿȀȊȶȲȱ ƃǠƫǟ ƇɀȪǪȱǟ.

1
- ȍǠǹ ǦɆȲǹǟǻ ȨǝǠǭȿǦ  ǦȲɆȵ ǦɅɍɀȱ ǿǠȶǮǪȅɍǟ ȀɅɀȖǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǠǣ.
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 ǦǞɆǤȱǟ ɂȲȝ ǦȚȥǠǂǟ ȓȿȀȉ.

 ǿǠȶǮǪȅɍǟ ȁǠƱɋ ǦɅȀɅǼȪǪȱǟ ǥņǼƫǟ.

ǿǠȶǮǪȅɍǟ ȁǠƱǚǣ ǦȖǤǩȀƫǟ Ż.

ǠȞɅȀȊǪȱǟ ǠȾȕȀȊǩ Ɣȱǟ ȨǝǠǭɀȱǠǣ ǠȩɀȥȀȵ ǦȺȺȪƫǟ ǧǠȕǠȊȺȱǟ ȌƸ Ǡȵ ǴɅȀȎǪȱǟ ȷɀȮɅǧ  ǟǾȽ ȸȶȒǪɅȿ Ǡŏ ȯɀȶȞƫǟ ǧǠȶɆȚȺǪȱǟȿ

ɅȀȎǪȱǟ ǦɆǩɀǤǮȱǟ ȀȍǠȺȞȱǟ Ȱȭ ǧǟȁǠɆǪȵǟ ȸȵ ǥǻǠȦǪȅɍǟ ȀȶǮǪȆƫǟ ǢȲȕ ǦȱǠǵ Ž Ǵ.

-  ǥǻǠƫǟ05: ǥǻǠȶȲȱ ǠȪǤȕ Ǡŏ ǳȀȎƫǟ ǧǟǿǠȶǮǪȅɍǟ ǼɆȦǪȆǩ04  ȸȵ ȄȵǠƪǟ ǡǠǤȱǟ Ž ǠȾɆȲȝ ȋɀȎȺƫǟ ǧǠȹǠȶȒȱǟ ȸȵ ȻɎȝǕ

 ɄȞɅȀȊǩ ȳɀȅȀƫǟ ǟǾȽ.

- ǥǻǠƫǟ06: ǥǻǠȶȲȱ ǠȪǤȕ Ǡŏ ǳȀȎƫǟ ǧǟǿǠȶǮǪȅɎȱ ȸȮƹ04 Ǖ ȳǠȚȺȱǠǣ ǦȖǤǩȀƫǟ ȿ ǦȖǤǩȀƫǟ ǧǟȁǠɆǪȵɍǟ ȸȵ ǼɆȦǪȆǩ ȷǕ ȻɎȝ

 ǟǾȽ Ž ǠȾɆȲȝ ȋɀȎȺƫǟ ǦȍǠƪǟ ǦɆȞɆǲȊǪȱǟ ǦȶȚȹɉǠǣ ȿǕ ȳɀȅȀƫǟ ǟǾȽ Ž ǠȾɆȲȝ ȋɀȎȺƫǟ ǦȍǠƪǟ ǦɆȞɆǲȊǪȱǟ ǦȶȚȹɉǠǣ ȿǕ ȳǠȞȱǟ

ȶǮǪȅɍǠǣ ǴɅȀȎǪȱǟ ȴǪɅ ɃǾȱǟ Ǩȩɀȱǟ ȄȦȹ Ž ǦȱǠȭɀȱǟ ƂǙ ȬȱǼǣ ǢȲȕ ȳņǼȩ ǟǽǙ ɄȞɅȀȊǪȱǟ ȳɀȅȀƫǟǿǠ.

 ƆǠǮȱǟ ǡǠǤȱǟ: ȳǠȞȱǟ ȳǠȚȺȱǟ

-  ǥǻǠƫǟ16: ȸȵ ǻǟɀƫǟ Ž ǥǻǼǂǟ ǦɆȞɆǲȊǪȱǟ ƘǣǟǼǪȱǟȿ ȸɅȀȶǮǪȆȶȲȱ ǦǵɀȺȶƫǟ ǧǟȁǠɆǪȵɍǟ ȳǠȞȱǟ ȳǠȚȺȱǟ ȸȶȒǪɅ17  ƂǙ18.

-  ǥǻǠƫǟ17:Ɏǭ ȁȿǠǲǪǩ ȷǕ ȸȮƹ ɍ ǥȀǪȥ ȯǟɀȕ ǿǠȶǮǪȅɍǟ ȁǠƱǙ ȴȅȀǣ ǦɆȱǠǪȱǟ ǧǟȁǠɆǪȵɍǟ ȸȵ ǧǟǿǠȶǮǪȅɍǟ ǼɆȦǪȆǩ ǧǟɀȺȅ ǫ

 ǥǻǠƫǟ ȸȵ ǥǻǼǂǟ ǥņǼƫǟ ȿǕ14  ǦȱǠȭɀȱǟ ȠɆȲǤǩ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ Û ȻɎȝǕ.

 ǿǠȶǮǪȅɍǟ ǿǠȕǙ Ž ǥȂǲȺƫǟ ǦɅǿǠȪȞȱǟ ǧǠɅȀǪȊƫǟ ȰȮȱ ǦǤȆȺȱǠǣ ȰǣǠȪƞ ǦɆȮȲƫǟ ȰȪȹ ǦǤɅȀȑ ȸȵ ǒǠȦȝɋǟ.

ȆɆȅǖǪȱǟ ǻɀȪȞȱǟ Ȍơ Ȥȱɉǟ ɂȲȝ ǦȆȶƝ ǿǼȪǩ ǦȒȦƯ ǦǤȆȺǣ ȰɆǲȆǪȱǟ ȯǠƭ Ž ǨǣǠǭ ȴȅǿ ȨɆǤȖǩ Ž ǧǟǻǠɅȂȱǟ ȿ ǦɆ

 ȯǠƫǟ ȃǕǿ.

 ǠȾɆȲȝ ȯɀȎƩǟ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ ɃǿǠȪȞȱǟ ȴȅȀȱǟ ȸȵ ǿǠȶǮǪȅɍǟ ǿǠȕǙ Ž ȰǹǼǩ Ɣȱǟ ǦɅǿǠȪȞȱǟ ǧǠɆȮȲƫǟ ǒǠȦȝǙ.

  ǨȹǠȭ ǒǟɀȅ ǿǠȶǮǪȅɍǟ ȁǠƱǙ Ž ǥȀȉǠǤȵ Ȥșɀǩ Ɣȱǟ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ɂȲȝ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ɂȲȝ ȴȅȀȱǟ ȸȵ ǒǠȦȝɋǟ

ȸȵ ǠȾɆȲȝ ɎȎƮ ȿǕ ǥǻǿɀǪȆȵ  ǦɆȲǂǟ ȧɀȆȱǟ.

ǡ ǿǼȪǩ ǦȒȦƯ ǦǤȆȹ ȨɆǤȖǩ3%  ȁǠƱǙ Ž ǥȀȉǠǤȵ ȰǹǼǩ Ɣȱǟ ǥǻǿɀǪȆƫǟ ȜȲȆȱǟ ɂȲȝ ǦɆȭȿȀȶƨǟ ȳɀȅȀȱǟ ȯǠƭ Ž

 ǿǠȶǮǪȅɍǟ.

-  ǥǻǠƫǟ18: ȼȱɎȢǪȅǟ Ž țȿȀȊȱǟ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ ǦɆȱǠǪȱǟ ǧǟȁǠɆǪȵɍǟ ȸȵ ǦȱǠȭɀȱǟ ǿǟȀȩ ɂȲȝ ǒǠȺǣÛ ǿǠȶǮǪȅɍǟ ǼɆȦǪȆɅ ȷǕ ȸȮƹ

.

 ǒǠȦȝɋǟ ȷǠǪȺȅ ȻǠȹǻǕ ǥȀǪȥ ǦȲɆȕ)2( ǧǟɀȺȅ ȄƦ ǠȽǠȎȩǕ ȿ)5(ȱǟ ǧǠȭȀȊȱǟ ǳǠǣǿǕ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ŽǟȂƨǟ ȜȥǼ

 ȴȅȀȱǟȿ ɃǿǠǲǪȱǟȿ ɄȝǠȺȎȱǟ ȓǠȊȺȱǟ ɂȲȝ.

 ǦȱǠǵ ŽÛ ɃǿǠǲǪȱǟȿ ɄȝǠȺȎȱǟ ȓǠȊȺȱǟ ɂȲȝ ȴȅȀȱǟȿ ŽǟȂƨǟ ȜȥǼȱǟȿ ǧǠȭȀȊȱǟ ǳǠǣǿǕ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ǒǠȦȝɋǟ

 ǧǟǿǻǠȎȱǟ ȯǠȶȝǕ ȴȩǿ ǢȆǵ ȀɅǼȎǪȱǟ ȻɎȝǕ Ƃȿɉǟ ǥȀȪȱǟ Ž ǠȾɆȱǙ ǿǠȊƫǟ ȓǠȊȺȱǟ ǥȀǪȥ ǼȞǣ.

-  ǥǻǠƫǟ19: ȀɅǼȎǪȱ ǥǼȞƫǟ ǧǠǲǪȺƫǟ ȸɅɀȶǪȱ ǦȾǱɀƫǟȿ ȫǿǠȶƨǟ ɁǼȱ Ǧȝǻɀƫǟ ȜȲȆȲȱ ǦɆȲǂǟ ȧɀȆȱǟ ȸȵ ǧǠɅȀǪȊƫǟ ǼɆȦǪȆǩ

 ȳɀȅȀȱǟȿ ȧɀȪƩǟ ȸȵ ǒǠȦȝǙ.

ȖǤǩȀƫǟ ǧǠȵǼƪǟ ǧǠɆȲȶȝ ȬȱǾȭ ǼɆȦǪȆǩȿǦ  ȻɍǠȝǕ ǥǿɀȭǾƫǟ ǧǠɅȀǪȊƫǠǣ ȳɀȅȀȱǟ ȸȵ ǒǠȦȝɋǟ ȄȦȹ ȸȵ.
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 ƆǠǮȱǟ țȀȦȱǟ:   ȀǝǟȂƨǟ Ž ǿǠȶǮǪȅɍǟ ǥȂȾǱǕ

 ǿǠȶǮǪȅɍǟ ȀɅɀȖǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟȿ ǿǠȶǮǪȅɎȱ Ɨȕɀȱǟ ȄȲŎǟ ȀǝǟȂƨǟ Ž ǿǠȶǮǪȅɍǟ ǥȂȾǱǕ ȸȵ.

 ɍȿǕ:   ǿǠȶǮǪȅɎȱ Ɨȕɀȱǟ ȄȲŎǟ

 ɂȲȝ ȄȲŎǟ ȤǎȲȮɅȿ ǦȵɀȮƩǟ ȄɆǝǿ ȼȅǕȀɅ ǿǠȶǮǪȅɎȱ Ɨȕɀȱǟ ȄȲŎǟ  źǖɅ Ǡƞ ȋɀȎƪǟ:

ɆƟǟȀǪȅǙ ǳȀǪȪɅǦ  ȼǩǠɅɀȱȿǕ ȿ ǿǠȶǮǪȅɍǟ ȀɅɀȖǩ.

ǦșɀǶȲƫǟ ǧǟǿɀȖǪȲȱ ǥȀɅǠȆȵ ǿǠȶǮǪȅɎȱ ǦɅȂȦǵ ƘǣǟǼǩ ǳȀǪȪɅ.

 ǥǻǠƫǟ Ž ǥǿɀȭǾƫǟ ǧǠɆȩǠȦǩɍǟ Ž ȰȎȦɅ12  ȻɎȝǕ.

 ǥǻǠƫǟ Ž ǥǿɀȭǾƫǟ ǧǟǿǠȶǮǪȅɍǟ ǿǠȕǙ Ž ǴȺƢ Ɣȱǟ ǠɅǟȂƫǟ Ž ȰȎȦɅ3  ȻɎȝǕ.

ǒɀȑ ɂȲȝ ȰȎȦɅ  ȼɆȲȝ ȋɀȎȺƫǟ ɄǝǠȺǮǪȅɍǟ ȳǠȚȺȱǟ ȸȵ ǼɆȦǪȆǩ ȷǕ ȸȮƹ Ɣȱǟ ȨȕǠȺƫǟ ȌƸ ǠȶɆȥÛ ȴɆȲȩɋǟ ǦǞɆő ȣǟǼȽǕ

 Ȁȵɉǟ ǟǾȽ Ž.

ƘǣǟǼǪȱǟȿ ǧǟǿǟȀȪȱǟ Ȱȭ ǦȵɀȮƩǟ ɂȲȝ ǳȀǪȪɅ ȼȞɆǲȊǩȿ ǿǠȶǮǪȅɍǟ ȴȝǻ ǢɆǩȀǩ ǾɆȦȺǪȱ ǦɅǿȿȀȒȱǟ.

ǮǪȅɍǟ ȰɅɀȶǪȱ ǦȶǝɎȵ ǦɆȱǠȵ ǧǟȿǻǕ  ǧǠȆȅǘȵ ǫǟǼǶǪȅǟ ɂȲȝ ȜǲȊɅ ȿ ǬƷ ǠȽȀɅɀȖǩȿ ǧǟǿǠȶ.

 Ȁȵɉǟ ǟǾȽ ǾɆȦȺǪǣ ȰȎǪǩ ɁȀǹǕ ǦȱǖȆȵ Ȱȭ žǠȞɅ.

 ǠɆȹǠǭ:  ǿǠȶǮǪȅɍǟ ȀɅɀȖǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ(ANDI)

 ǧǟǿǟǻɋǟ Ȝȵ ȯǠȎǩɍǟȿ ǧǟǿǠȶǮǪȅɍǟ ȷǟǼɆȵ Ž ǦȱǠȭɀȱǟ ɂȲǪǩ Û ƃǠƫǟ ȯɎȪǪȅɍǟȿ ǦɅɀȺȞƫǟ ǦɆȎǺȊȱǠǣ ȜǪȶǪǩ ǦɆȵɀȶȝ ǦȆȅǘȵ ɄȽ

ȵ ǠȾȵǠȾȵ ȸȵȿ Û ǦɆȺȞƫǟ ǧǠǞɆƬǟȿǠɄȲɅ1:

 ǠȾǪȞǣǠǪȵȿ ǠȽȀɅɀȖǩȿ ǧǟǿǠȶǮǪȅɍǟ ǦɆȩȀǩ ȷǠȶȑ.

ɅȀȶǮǪȆƫǟ ȯǠǤȪǪȅǟȸ  ȴőǼȝǠȆȵȿ ȴȾȵɎȝǙ ȿ ƙȶɆȪƫǟ Ƙȡ ƙȶɆȪƫǟ.

 ɃȂȭȀȵǎɎȱǟ ǼɆǵɀȱǟ ȫǠǤȊȱǟ ǧǠȵǼǹ ǦȖȅǟɀǣ ȜɅǿǠȊƫǟ ǼɆȆƟȿ ǧǠȆȅǘȶȲȱ ǦɆȆɆȅǖǪȱǟ ǧǠɆȲȮȊȱǠǣ ȳǠɆȪȱǟ ȰɆȾȆǩ.

Ǫȱǟ ǿǠȕǙ Ž ǿǠȶǮǪȅɍǠǣ ǦȖǤǩȀƫǟ ǠɅǟȂƫǟ ǴȺȵ ȼǣ ȯɀȶȞƫǟ ǢɆǩȀ.

 ǿǠȶǮǪȅɍǟ ȴȝǻ ȧȿǼȺȍ ƘɆȆǩ.

 ǒǠȦȝɋǟ ǥǼȵ ȯɎǹ ȷȿȀȶǮǪȆƫǟ Ǡŏ ǼȾȞǩ Ɣȱǟ ǧǠȵǟȂǪȱɍǟ ȳǟȀǪǵǟ ȸȵ ǼȭǖǪȱǟ.

Ǡȵ ǠȽǠɅǟȂȵ ȸȵ ǠȒɅǕȿ ɄȲɅ:

Ǡȵ ǦȍǠƪǟ ȨȕǠȺƫǟ Ž ǥȂǲȺƫǟ ǧǟǿǠȶǮǪȅɍǟ ǠȾȺȵ ǼɆȦǪȆǩ Ɣȱǟ ǠɅǟȂƫǟ ɄȲɅ:

ǟǿǠȶǮǪȅɍǟ ǼɆȦǪȆǩǧ  ȷǕ ȸȮƹ ɍ ǥȀǪȥ ǦȲɆȕ ȁȿǠǲǪǩ3  ȴȅȀǣ ǦɆȱǠǪȱǟ ǧǟȁǠɆǪȵɍǟ ȸȵȿ Û ǦȱǠȭɀȱǟ ȠɆȲǤǩ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ ǧǟɀȺȅ

 ǿǠȶǮǪȅɍǟ ȁǠƱǙ:

-  ǿǠȶǮǪȅɍǟ ǿǠȕǙ Ž ȂǲȺǩ Ɣȱǟ ǦɅǿǠȪȞȱǟ ǧǠɅȀǪȊƫǟ ȰȮȱ ǦǤȆȺȱǠǣ ȰǣǠȪƞ ǦɆȮȲƫǟ ȰȪȹ ǦǤɅȀȑ ȸȵ ǒǠȦȝɋǟ.

- Ȥȱɉǟ Ž ǦȆƦ ǠȽǿǼȩ ǦȒȦƯ ǦǤȆȺǣ ȰɆǲȆǪȱǟ ȯǠƭ Ž ǨǣǠǭ ȴȅǿ ȨɆǤȖǩ  ȃǕǿ Ž ǥǻǠɅȂȱǟȿ ǦɆȆɆȅǖǪȱǟ ǻɀȪȞȱǟ ȌƸ ǠȶɆȥ

ȯǠƫǟ.

1
-ȍǠǹ ǦɆȲǹǟǻ ȨǝǠǭȿǦ  ǿǠȶǮǪȅɍǟ ȀɅɀȖǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǠǣ–  ǦȲɆȵ ǦɅɍɀȱ.
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-ǦȱǠȭɀȱǟ ǠȾȵɀȪǩ ȷǕ ǼȞǣ ǿǠȶǮǪȅɍǟ ȁǠƱɋ ǦȵȁǎɎȱǟ ǦɅǼȝǠȪȱǟ ȰȭǠɆƬǟ ȯǠȢȉǕ ɂȲȝ ǦǤǩȀǪƫǟ ǧǠȪȦȺȱǠǣ ǠɆȲȭ ȿǕ ǠɆǝȂǱ ǦȱȿǼȱǟ ȰȦȮǪǩ.

- ȥǠȒƫǟ ǦȶɆȪȱǟ ɂȲȝ ȴȅȀȱǟ ȷ ǿǠȶǮǪȅɍǟ ȁǠƱǙ Ž ǥȀȉǠǤȵ Ȥșɀǩ Ɣȱǟ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǒǠȦȝǙ Ǧ.

- ǡ ǿǼȪǩ ǦȒȦƯ ǦǤȆȹ ȨɆǤȖǩ3%ǿǠȶǮǪȅɍǟ ȁǠƱǙ Ž ǥȀȉǠǤȵ ȰǹǼǩ Ɣȱǟ ǥǻǿɀǪȆƫǟ ȜȲȆȱǟ ɂȲȝ ǦɆȭȀȶƨǟ ȳɀȅȀȱǟ ȯǠƭ Ž.

 ǦɆȱǠǪȱǟ ǧǟȁǠɆǪȵɍǟ ȸȵ ǦȱǠȭɀȱǟ ǿǟȀȩ ɂȲȝ ǟǒǠȺǣ ȯɎȢǪȅɍǟ Ž țȿȀȊȱǟ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ ǠȾɆȲȝ ȋɀȎȺƫǟ ǧǟǿǠȶǮǪȅɍǟ ǼɆȦǪȆǩ:

- ǿǕ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ǒǠȦȝɋǟ ȄƦ ǠȽǠȹǻǕ ǥȀǪȥ ǦȲɆȕ ɃǿǠǲǪȱǟȿ ɄȝǠȺȎȱǟ ȓǠȊȺȱǟ ɂȲȝ ȴȅȀȱǟ Û ŽǟȂƨǟ ȜȥǼȱǟ Û ǧǠȭȀȊȱǟ ǳǠǣ

)5( ȀȊȝ ǠȽǠȎȩǕȿ ǧǟɀȺȅ)10( ɄȲȞȦȱǟ ȓǠȊȺȱǟ ȸȵ ǧǟɀȺȅ.

-  ǥȀǪȥ ǦȲɆȕ ǠȾɆȲȝ ȯɀȎƩǟ ǸɅǿǠǩ ȸȵ ǟǒǟǼǪǣǙÛ ɃǿǠȪȞȱǟ ȴȅȀȱǟ ȸȵ ǿǠȶǮǪȅɍǟ ǿǠȕǙ Ž ȰǹǼǩ Ɣȱǟ ǦɅǿǠȪȞȱǟ ǧǠɆȮȲƫǟ ǒǠȦȝǙ

 ǠȽǠȹǻǕ ȄƦ)5( ȀȊȝ ǠȽǠȎȩǕ ȿ ǧǟɀȺȅ)10( ǧǟɀȺȅ.

-  ȐɆȦơ50%  ȓǠȊȺȱǟ ǥȀǪȥ ǼȞǣ ǦȍǠǹ ǦȪȖȺȵ Ž ǠȽǿǠȶǮǪȅǟ ǻǠȞɅ Ɣȱǟ ǳǠǣǿɊȱ ǦȒȦǺƫǟ ǦǤȆȺȱǟ ȸȵ.

-  ȀɅǼȎǪȱǟ ǦȱǠǵ Ž ɃǿǠǲǪȱǟȿ ɄȝǠȺȎȱǟ ȓǠȊȺȱǟ ɂȲȝ ȴȅȀȱǟȿ ŽǟȂƨǟ ȜȥǼȱǟȿ Û ǧǠȭȀȊȱǟ ǳǠǣǿǕ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ǒǠȦȝɋǟ.

Ȇǩ Ɣȱǟ ǠɅǟȂƫǟǥņȀƩǟ ȨȕǠȺƫǟ Ž ǧǟǿǠȶǮǪȅɍǟ ǠȾȺȵ ǼɆȦǪ:

 ȬȺǤȱǟ Ž ǠɆƧǿ ǥȀȞȆȵȿ ÛņȀƩǟ ȰɅɀǶǪȲȱ ǦȲǣǠȩ ǦȲȶȞǣ ȯǠƫǟ ȃǕǿ ȸȵ ȌȎǵ ƇǼȪǩ ȸȵ ǠȩɎȖȹǟ ȂǲȺǩ ǧǟǿǠȶǮǪȅǠǣ ȳǠɆȪȱǟ ȸȮƹ

ǠȞƫǟ ȻǾȽ ȴǪǩȿÛ ǥȀƩǟ ȨȕǠȺƫǟ ɄȶȆǩ Ɨȕɀȱǟ ǡǟȀǪȱǟ ȨȕǠȺȵ Ž ǠȽǻǟȀǪȅǟ ȸȵ ǠȹɀȹǠȩ ǼȭǖǪɅ Ɣȱǟ ɃȀǝǟȂƨǟ ɃȂȭȀƫǟ ǦɅǿǠǲǪȱǟ ǧɎȵ

 ȀɅǼȎǪȱǟ ȯǠƭ Ž ǦȾǱɀȵ ȷɀȮǩȿ ȰɅɀǶǪȲȱ ǦȲǣǠȩ ǧɎȶȞǣ ȨȕǠȺƫǟ ȻǾȽ Ž.

-  ɄǝǠǤƨǟ ȜǣǠȖȱǟ ǧǟǽ ǧǠȝǠȖǪȩɍǟ ȿ ȳɀȅȀȱǟȿ ǢǝǟȀȒȱǟ ȜɆƤ ȸȵ ǠȾȕǠȊȹ ǥȀƩǟ ȨȕǠȺƫǟ Ž ȳǠȪǩ Ɣȱǟ ǧǟǿǠȶǮǪȅɍǟ ɂȦȞǩ

ɄȭȀȶƨǟȿ.

- ɅǻǠȎǪȩǟ ǧǠȕǠȊȹ ȸȝ ǦƟǠȺȱǟ Ǧȝȁɀƫǟ ȯǠƫǟ ȃǕǿ ǧǟǼǝǠȝ ɂȦȞǩ ǢǝǟȀȒȱǟ ȸȵ ǥņȀƩǟ ȨȕǠȺƫǟ Ž ȃǿǠƢ Ǧ.

-  ǦǤȆȺǣ ƃǠƤɋǟ ȰǹǼȱǟ ɂȲȝ ǦɆȥǟȂƨǟ ǦǤɅȀȒȱǟ ȳǠȚȺȱ ȴȾȦɆșɀǩ ɁȀǱ ȸɅǼȱǟ ǢȹǠǱɉǟ ȯǠȶȞȱǟ ȜȒƸ20% ȴȽǿɀǱǕ ȠȲǤȵ ȸȵ

- ɀȦșɀɅ ȷǕ ǥņȀƩǟ ȨȕǠȺƫǟ Ž ȷɀȲȶȞɅ ȸɅǼȱǟ ȸɅȀȶǮǪȆȶȲȱ ȸȮƹǟ ȿ ƙɆȺȪǩ ɍǠȶȝ ǦȪǤȆȵ ǧǠɆȲȮȉ ȷȿǼǣ....ǤȺǱǕ ǦɆȆȺǱ ȸȵ ǦɆ

 ǦȆȅǘȵ ȰȮȱ ȯǠȶȞȱǟ ǻǼȝ ǼɅǼƠ ȷȿǼǣ.

 ɄȲɅ Ǡȵ ǠȾȺȵ ȀȭǾȹ ɁȀǹǕ ǠɅǟȂȵ ȫǠȺȽȿ:

- ȿ ȓȿȀȉ ǢȆǵ ǠȾɆȲȝ ȰȎǂǟ ǦɆȮȺǤȱǟ ȏȿȀȪȱǟ ɂȲȝ ǦȒȦƯ Ǽǝǟɀȥ ȸȵ ǧǟǿǠȶǮǪȅɍǟ ǼɆȦǪȆǩ ȷǕ ȸȮƹ..... ȨɅȀȕ ȸȝ ǻǼƠ

 ȴɆȚȺǪȱǟ.

- Ⱥȱǟ ȣǠȺǞǪȅɍ ȌȎǺƫǟ ǦȲȮɆƬǟ ȿǕ ȰɆȽǖǪȱǟ ǥǻǠȝǙ ǿǠȶǮǪȅǟ ǼɆȦǪȆɅ ȷǕ ȸȮƹȃɎȥɋǟ ȷɎȝǙ ȿǕ țȿȀȊƫǟ ȨȲȡ ǼȞǣ ȓǠȊ.

-  ɍǙ ɄȞɅȀȊǪȱǟ ȳɀȅȀƫǟ ǟǾȽ ǿǠȕǙ Ž ǥȂǲȺƫǟ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝ ȰǤȪǪȆƫǟ Ž ǕȀȖǩ Ǽȩ Ɣȱǟ ǧǟǒǠȢȱɋǟ ȿǕ ǧǠȞǱǟȀƫǟ ȨǤȖǩ ɍ

ɂȲȝ  ȀȶǮǪȆƫǟ ǢȲȕ.

- ǟ ǧɍǠƩǟ ǟǼȝ Ǡȵ Û ǥǿǟǻɋǟ ȨɅȀȕ ȸȝ ƘǺȆǩ țɀȑɀȵ ǥȂǲȺƫǟ ǧǟǿǠȶǮǪȅɍǟ ȷɀȮǩ ȷǕ ȸȮƹ ɍ ȜɅȀȊǪȱǟ ǠȾɆȲȝ Ȍȹ Ɣȱ

Ǡŏ ȯɀȶȞƫǟ.
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 ƆǠǮȱǟ ǬǶǤƫǟ: ǿǠȶǮǪȅɍǟ ȜȩǟȿȱǦȲɆȵ ǦɅɍɀ

 ȸȵ ǦɅɍɀȱǟ ȼǣ ȀǹȂǩ Ǡȵ ƂǙ ǦȥǠȑǙ ǦǤȩǠȞǪƫǟ ǠőǟǿǠȒǵ ȿ ǦɅɍɀȱǟ ȻǾȽ ǦɆƵǕ ȸȝ ǠȺȱ ȤȊȮɅ ȨɆǪȞȱǟ ǦȲɆȵ ǸɅǿǠǩ Ž ǬǶǤȱǟ ǎȷǙ

ȵ ǟǾȽ ȿ ǦɆǵǠɆȆȱǟ ǧǟȿȀǮȱǟ ƂǙ ǦȥǠȑɋǠǣ ȼɆǵɎȥ ȿ ǦɆȝǠȺȍ ǧǟȿȀǭǠ ǿǠȶǮǪȅɎȱ ȼǤȖȪǪȆȵ ǦȪȖȺȵ ǠȾȲȞƶ.

ȯȿɉǟ ǢȲȖƫǟ:ǦȲɆȵ ǦɅɍȿ ƇǼȪǩ

ɄȲɅ Ǡȵ ƂǙ ȧȀȖǪȺȅ1:

ȯȿɉǟ țȀȦȱǟ:ǦɅɍɀȱǟ ȤɅȀȞǩ

 ǦȺȆȱ Ƀǿǟǻɋǟ ȴɆȆȪǪȱǟ ȸȝ ǦȲɆȵ ǦɅɍȿ ǨȪǮǤȹǟ ǼȪȱ1984 ȸȵ ȷɀȮǪǩȿ Û13  ȿ ǥȀǝǟǻ32  ǦǱǿǼȱǠǣ ǦɆǵɎȥ ǦɅɍȿ ɄȽ ȿ ǦɅǼȲǣ

ǠøøƤɋǟ ǦɅɍɀȱǟ ǦǵǠȆȵ ǿǼȪǩȿ ÛƂȿɉǟ ǡ ǦɆȱ3048.54ȴȲȭ2ɄȖȢǩ ǧǠǣǠȢȱǟ ǠȾȺȵ33670  ƆǠȮȅ ǻǼȞǣ ȿ ÛǿǠǪȮȽ

 ǡ ǿǼȪɅ810.370)ǧǠɆǝǠȎǵǟ ǢȆǵ2011(ƙȪȖȺȵ ɂȲȝ ȷɀȝȁɀǪȵ:

-ǦɆȦɅǿ:68%

-ǦɅȀȒǵ:32%

ƆǠǮȱǟ țȀȦȱǟ:ǦɆƸǿǠǩ Ǧǂ ǦȲɆȵ ǦɅɍȿ ȸȝ

ǹǿǘȵ ǼȭǕ ǼȪȱɀ  ǦȪȖȺƫǟ ȻǾȽ ǸɅǿǠǩ ǎȷǕ ǦɆȱǠȶȊȱǟ ǠɆȪɅȀȥǙ)ǠɆȪɅȀȥǙ ȯǠƽ(ƪǠǣ ǦȥȿȀȞƫǟ Ǽȩ ȁǠǪȶƫǟ ǠȾǹǠȺȵ ȿ ǠȾɆȑǟǿɉ ǦɆȱǠȞȱǟ ǦǣɀȎ

 ȰǝǠǤȪȱǟ ǧǼƠǟ ǦɆǱǿǠƪǟ ǧǠȶǲƬǟ ǦȾǱǟɀƫ ȿ ÛǦɅǿǠȶȞǪȅɍǟ țǠȶȕɉ ǠȥǼȽ ȼȲȞǱ ɃǾȱǟ ǒɄȊȱǟ ÛǸɅǿǠǪȱǟ ȰǤȩ Ǡȵ ǿɀȎȝ ǕǼǣ

ǧɎɅȿǻ ǿɀȾș ƂǙ ɁǻǕ Ǡư ǦɆȲǂǟ ǦɆȢɅȁǠȵɉǟ)micro etats(ɍǠŎǟ ȤȲǪƯ Ž ȼǣ ȃǖǣ ɍ ǠȵǼȪǩ ǨȥȀȝ ǧɎɅȿǼȱǟ ȻǾȽ ȿ ǧ

 ƙǣ ȸȵȿ ǦɅǿǠȶȞƫǟ ǦȅǼȺƬǟ ǧȀȽǻȁǟ ȷǼȵ ǥǼȝ ǻɀǱȿ ƂǙ ǧȀȾș ȬȱǾǣ ȿ ǥȀǮȮǣ ȻǠɆƫǟ ƘȥɀǪȱ ǟȀȚȹ ɄǵɎȦȱǕ ȯǠŎǟ Ž ǦȍǠǹ

 ȿ ǠɅȀǭ ǠȞǣǠȕ ǠȽǠȖȝǕ ɃǾȱǟ ǒɄȊȱǟ ÛǧǟǿǠȒǵ ǥǼȝ ǦȺɅǼƫǟ ɂȲȝ ǨǤȩǠȞǩ ǬɆƜ ǟƘǤȭ ǠȵǼȪǩ ǨȥȀȝ Ɣȱǟ ǦȲɆȵ ǦȺɅǼȵ ȷǼƫǟ ȻǾȽ

ǠȝɀȺǪȵ.

 ǦȺɅǼȵ ȷǚȥ ƙǹǿǘƫǟ ǢȆǵ ǥǼȝǠȪȭ ȷǠȵȿȀȱǟ ǠȾȲȢǪȅǟ ƙȹȀȩ Ƃȿɉǟ ǦɅǼɆȵɀȺȱǟ ǧǠȮȲȶƫǟ ǾȺȵ ƃǠƩǟ ǠŒǠȮȵ Ž ǧǖȊȹǕ Ǽȩ ǦȲɆȵ

 ǦɆȲǵǠȆȱǟ ǦȪȖȺƫǟ ȿ ȤɆȖȅ ȿ ǠǩƘȅ ƙǣ Ǡȵ ƘǤȮȱǟ ȨɅȀȖȱǟ ǦǤȩǟȀƞ ǠƬ ǴȶȆɅ ɃǾȱǟ ɄǲɆǩǟȀǪȅɍǟ ǠȾȞȩɀȵ ǢǤȆǣ ǦɅȀȮȆȝ

 ȬȱǾȭ ȿ ɃǿɀȕǟƎȵǙ ȨɅȀȖǣ ǦȲȍɀƫǟ ȰȪȱǟ ǦȺɅǼȵ ȋɀȎƪǠǣȿ ǦɅǼɆȵɀȺȱ ȰǲɆǱ ǦȺɅǼȵ"ȣɎɆȵ" Ȱȭ Ȝȵ ȰȮȊǩ ǨȹǠȭ ǦȲɆȵ ȿǕ

 ȸȵ"ǠǩƘȅ"ǠɆȱǠǵ ǦȺɆȖȺȆȩ ȿ"ǟǻǠȮɆȅȿǿ" ƂǙ ǦȥǠȑǙ ǥǼȮɆȮȅ ǦȺɅǼȵ ɄȽȿ"ɄȲɆǣ" ȨȕǠȺƫǠǣ ǦȹǿǠȪȵ ƘǤȭ źǟǽ ȯɎȪǪȅǟ ȰȪȱǟ ɃǕ

ǻɎǤȲȱ ɁȀǹɉǟ.

ǿǠȺɅǻ ȀǱǠȾƫǟ ȿǕ ȰɆȲƨǟ ŸǠǶȎȱǟ ȰǤȩ ȸȵ ǦȲɆȵ ǦȺɅǼȵ ǴǪȥ ǼȞǣ ǕǼǣ ǼȪȥ ɄȵɎȅɋǟ ǼȾȞȱǟ ǠȵǕ  ȳǠȝ Ž674 ƙǹǿǘƫǟ ǢȆǵ ȳ

ǥȀǪȦȱǟ ȻǾȽ ȯɀǵ ǦɆƸǿǠǪȱǟ ȋɀȎȺȱǟ ȸȵ ȰɆȲȪȱǟ ɍǙ ǟɀȭȀǪɅ Ɓ ȸɅǾȱǟ.

1
-  ȋ ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛȷȿȀǹǓȿ ǒǠȥȿ ȇɀȶɆȮȲǣ68-69.
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 ȷȀȪȱǟ ȸȵ ȓǠɆǹ ȸǣ ǦȦɆȲǹ ɄȩǟȀȞȱǟ Ƿǿǘƫǟ ƂǙ Ǡŏ ƙȶȲȆƫǟ ǡȀȞȱǟ ǿǟȀȪǪȅǟȿ ÛǦȲɆȵ ǦȺɅǼȵ ǴǪȦȱ ȀȭǾȱǠǣ ȏȀȞǪɅ Ȍȹ ȳǼȩǕ ǻɀȞɅ

ɃȀǲƬǟ ǬȱǠǮȱǟ/ǠȪȱǟ ǠȾǶǪȥ ǦȲɆȵ ȷǕ ȀȭǾɆȥ ɃǻɎɆƫ ȜȅǠǪȱǟ ǼȾȝ Ž Ǩȵǟǻ Ɣȱǟ ȼǩȿȂȡ ǒǠȺǭǕ ÛǿǠȎȹɉǟ Ƃɀȵ ǿǠȺɅǻ ȀǱǠȾȵ ɀǣǕ Ǽǝ

 ÛȼȵȂȲɅȿ ȤɆȖȅ ȸȵ Ȱȭ Ȝȵ ǡǟȂȱǟ ǻɎǣ Ǽȝǟɀȩ ɁǼǵǙ ǼȞǩ Ɣȱǟ ÛǦȲɆȵ ǦȺɅǼȵ ǠȾȺȵȿ ǦȵǠǪȭ ǻɎǣ Ȃȡ ɃǾȱǟ ƘȎȹ ȸǣ ɂȅɀȵ ǴǩǠȦȱǟ

ɄȲɅ Ǡȶȭ ƗȵȂȱǟ ȰȆȲȆǪȱǟ ǢȆǵ ǠȾȎɆǺȲǩ:

 ǸɅǿǠǪȱǟ ȰǤȩ Ǡȵ ǿɀȎȝ ǥǿǠȒǵ)ǿǠǩ ǻɀȞɅ ɃǾȱǟ Ǧȶǲȶƨǟ ȸȵ ȀǮȭǕ ƂǙ ǠȾƸ15  ǠȾɆȲȝ ȀǮȝ Ɣȱǟȿ ÛǻɎɆƫǟ ȰǤȩ ǦȺȅ ȤȱǕ

 ȀǮȝ ǦȺɆȖȺȆȪǣ ǠǩƘȅ ȤǶǪȵ ɁɀǪȆȵ ɂȲȝ ǥǻɀǱɀȵ ǦɅȀǲǵ ǼɆȍ ȰǝǠȅȿȿ ǧǟȿǻǕ ǢȹǠǱ ƂǙ ȣɀȲǹ ǻɍȿǕ ǦɅǼȲǣ Ž

ǦȲɆƞ ǠȾɆȲȝ.

 ǦɆȖȹȂɆǤȱǟȿ ǦɆȹǠȵȿȀȱǟ ǥǿǠȒƩǟ)ǦƹǼȪȱǟ ǦȲɆȵ(

 ǥǿǠȒƩǟǦɆȵɎȅɋǟ) ȣȿȀȞƫǟ ǿǠȺɅǻ ȀǱǠȽ ɀǣǕ ǼǲȆȵǦȲɆƞ ƄǠȡ ɃǼɆȆǣ(

ǨȹǠȺǱǠǩ Û ǼɆȞȱǟ ȳɀȢȲȉ ÛǦȲɆƞ ǦɆȺȮȆȱǟ ǒǠɆǵɉǟ ȸȵ ƘǮȭȿ ÛǥɀɆǱȀȦǣ Ȁƥɉǟ ȸǲȆȱǟ ɄȆȹȀȦȱǟ ǿǠȶȞǪȅɍǟ...

ǬȱǠǮȱǟ țȀȦȱǟ:ǦȲɆȵ ǦȺɅǼƫ ɄƸǿǠǪȱǟ ǿɀȖǪȱǟ

 ǦǤȩǠȞǪȵ ǧǟǿǠȒǵ ǥǼȞȱ ǦȖƮ ȿ Ȱȍȿ ǥȂƵ ǦȲɆȵ ǦɅɍȿ ƎǪȞǩ" ǦɅǼɆȵɀȺȱǟ  ÛǦɆȖȹǟȂɆǤȱǟ ÛǦɆȹǠȵȿȀȱǟ ǦȲɆȵ...ȿǦɆȵɎȅɋǟ".

ǦɆȺɆǩɎȱǟ ƗȞɅ ȴȅɍǠȥ ǦɆǝǠƫǟ  ȜɆǣǠȺɆȱǠǣ ƘǤȮȱǟ ǠȽǠȺȢȱ ȣɎɆƞ ǦɆƧ ǬɆǵ ǧǠɆȶȆǩ ǥǼȝ ǦȲɆȵ ǨȥȀȝ)ȜǤȺȵ ȤȱǕ( ǦɆƧ ǠȒɅǕ ȯǠȪɅȿ

 ȬȱǾȭȴȅǠǣ"ɀȲɆȵ" ǦɆƧ Ż ǦɆȢɅȁǠȵɉǟ ȸȭǠȵɉǟ ɁǼǵɋ ȴȅǟ ɀȽ ȿ"ǦȲɆȵ" ƗȞɅ ȴȅɍǟȿ ɄȖȹȂɆǤȱǟ ȯɎǪǵɍǟ ȳȿǼȪǣ"ǳǠȦǪȱǟ" ȿ

Ȟȱǟ Ž ǦɆƧ ɄȵɎȅɋǟ ǼȾ"ȣɎɆȵ"Ȫǩ ȿɆȹǠȵȿǿ ǠȮȲȵ ȷǕ ƘȕǠȅɉǟ ɁǼǵǙ ȯɀǠ   ȼȱ ȷǠȭȷǠǪȺǣ  ǠƵǟǼǵǕ"ǦȲɆȵ" ɃǾȱǟ ȴȅɍǟ ɀȽȿ

 ɁȀǹɉǟ ȿ ǦȺɅǼƫǟ ȻǾȽ ɂȲȝ ȨȲȕǕ"ǦȲɆƤ"ȤɆȖȅ ǦɅɍȿ ƂǙ ǠɆȱǠǵ ǦȞǣǠǪȱǟ ǦɆȹǠȵȿȀȱǟ ȷǼƫǟ ɁǼǵǙ ɂȲȝ ȨȲȕǕ ȴȅǟ ɀȽȿ.

 ǠȾȺȵ ȀȭǾȹ ǦȦȲǪƯ ɁȀǹǕ ǒǠƧǕ ǦȲɆȵ ǦȺɅǼȵ ǨȥȀȝ Ǡȶȭ:ɀȲɆȵ ÛǠɆȹǠǪɆȥ ɀȲɆȵ ǳɎɆȵ ÛȃȿǼɆȵ ÛȸɅɀȲɆȵ ÛȳɀɅ...

 ƃǟɀƜ ǠȾȺȝ ǼȞǤǩ Ɣȱǟ ǦȺɆȖȺȆȩ ǦɅɍȿ ȧȀȊȱǟ ȸȵ ǠȽǼƷ ǬɆǵ ɄǲɆǩǟȀǪȅǟ ŽǟȀȢǱ Ȝȩɀȵ ǦɅɍɀȲȱ40  ɃǕ ǦȪɆȩǻ45 ǠȽǼƷ ȴȲȭ

ȅ ƃǟɀƜ ǠȾȺȝ ǼȞǤǩ Ɣȱǟ ȰǲɆǱ ǦɅɍȿ ȯǠȶȊȱǟ ȸȵǠ ȿ Ǧȝ15  ɃǕ ǦȪɆȩǻ140 ɆȮȅ ǦɅɍɀȱ ǥǼɅǠƮ ǠŒǕ Ǡȶȭ ÛȴȲȭȿ ǥǼȮǦȺǩǠǣ  ȿ

ɄȩǟɀǤȱǟ ȳǕ ȿ ȤɆȖȅ.

 ǥǼɆȊƫǟ ȷǼƫǟ ȳǼȩǕ ɁǼǵǙ ǦȲɆȵ ǦɅɍȿ ǿǠǤǪȝǟ ȸȮƹȿ ÛǦȲȵǠȮǪȵ ǠȾȺȮȱȿ ǦȦȲǪƯ ǦɆȞɆǤȕ ǧǟǒǠȒȦȱ ǦɆȪɆȪǵ ǒǠȆȦɆȆȥ ǦȲɆȵ ǦɅɍȿ ƎǪȞǩ

ƑȺǱɉǟ ƘǭǖǪȱǟ ȀȽǠȚȵ  Ǡŏ ȯǟȂǩ ɍ ǬɆƜ ǠȾǪȶȎǣ ǨȭȀǩ ǦɆȱǠǪǪȵ ǧǟǿǠȒǵ ǥǼȝ ǠȾɆȲȝ ǨǤȩǠȞǩ Ǽȩȿ ȀǝǟȂƨǠǣ.

 ǢȲȖƫǟ ƆǠǮȱǟ:ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦȹǠȮȵ

 ȯȿɉǟ țȀȦȱǟ: ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ

 ȿ ȯȿǼȱǟ ǨȞȅ ǼȪȥ ÛǦȱǠȖǤȱǟ ȋǠȎǪȵǟ ȿ ȯȿǼȱǟ ǧǠɅǻǠȎǪȩǟ ȀɅɀȖǩ Ž ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘȶȲȱ ǦȢȱǠǤȱǟ ǦɆƵɊȱ ǟȀȚȹ

ư ǠȾȲȞƟ ȌǝǠȎǹ ǥǼȞǣ ȂɆȶǪǩ Ɣȱǟ ǧǠȆȅǘƫǟ ȻǾƬ ȴɆȽǠȦȵ ǒǠȖȝɋ ǧǠȶȚȺƫǟǦɅǻǠȎǪȩɍǟ ǧǠȆȅǘƫǟ ɄȩǠǣ ȸȝ ǥȂɆ.
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 ɍȿǕ: ȤɅȀȞǩǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ

 ǠȾȕǠȊȹ ǦȞɆǤȕ ȣɎǪǹɍ  ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘȶȲȱ ǻǼƮ ȤɅȀȞǩ ɂȲȝ ȧǠȦǩǟ ǦɆȵǠȺȱǟ ȿǕ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ƙǣ ǼǱɀɅ ɍ

ȼɆȥ ǥǼǝǠȆȱǟ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȱǟȿ ǠȽɀƴ ǦǱǿǻ ȿ ɃǻǠȎǪȩɍǟ.ǿǻ ȿ ǢȲȖǪǩ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ Ǧȅǟ

 ǦɅǻǠȎǪȩɍǟ ǦȖȊȹɉǟ țǟɀȹǕ ȿ ǠőǠȵɀȪȵ ȿ ǠőǠȹɀȮȵ ɂȲȝ ȣȀȞǪȲȱ ǦȵȁɎȱǟ ǧǠȹǠɆǤȱǟ Ƙȥɀǩ ȼȅǠȅǕ ɂȲȝ ȴǪɅ ǟǻǼƮ ȿ ǠǶȑǟȿ ǠȦɅȀȞǩ

ǠȾɆȥ ȂȭȀȶǪǩ Ɣȱǟ ǦɆȥǟȀȢƨǟ ȨȕǠȺƫǟ ȿ.ǠȆȅǘȶȲȱ ǻǼƮ ȤɅȀȞǩ Ȝȑɀȱ ƘɅǠȞȵ ǥǼȝ ƙǣ ǦȲȑǠȦȶȲȱ ǧɍȿǠƮ ǧǼǱȿ Ǽȩȿ ǧ

ƘɅǠȞƫǟ ȻǾȽ ȸȵȿ  ÛǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ:ȴǲǵ ÛǧǠȞɆǤƫǟ ȴǲǵ ÛǯǠǪȹɋǟ ȴǲǵ ǦȱǠȶȞȱǟ ȴǲǵ ÛǦȝɀȥǼƫǟ ǿɀǱɉǟ...

1-ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȐȞǣ ɁǼȱ  ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȤɅȀȞǩ

 ȻǟɀǪȆȵ Ȝȵ ȤɅȀȞǪȱǟ ǟǾȽ ɂȉǠȶǪɅ ȷɀȮɅ ǬɆƜ Ûȼǣ ȋǠǹ ȤɅȀȞǩ Ȝȑȿ ƂǙ ȳǼȪǪȵ ǼȲǣ Ȱȭ ǼȶȞɅɃǻǠȎǪȩɍǟ ǟ ȿ ÛɄǱɀȱɀȺȮǪȱ

ȤɅǿǠȞǩ ȳǼȪɅ Ȁǹɇǟ ȐȞǤȱǟȿ ȷǠǣǠɆȱǟȿ ǦɆȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ȷǖȊȱǟ ɀȽ Ǡȶȭ ǠɅǿǟǻǙ ȿǕ ǠɆȹɀȹǠȩ ȷɀȮɅ Ǽȩ ȤɅȀȞǪȱǟ ǟǾȽȿ 

ǠȆȹȀȥ Ž ȯǠƩǟ ɀȽ Ǡȶȭ ǦɅǿǟǻǙ...

ɄȮɅȀȵɉǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ȤɅȀȞǩ:

   ȷɀȹǠȩ ǢȆǵ1913ɄȽ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȷǚȥ Û:»ǘƫǟ ȬȲǩ ǦȲȪǪȆȵ ǦȪɅȀȖǣ ǠőǿǟǻǙ ȫɎǪȵǟ ȴǪɅ Ɣȱǟ ǧǠȆȅ

ȼȩǠȖȹ Ž ȔȊȺǩ ɃǾȱǟ ȰȶȞȱǟ ȯǠƭ ɂȲȝ ȀȖɆȆǩ ǬɆƜ«1.

ǠȆȹȀȥ ȤɅȀȞǩ:

 ǠƬǠȵ ȃǕǿ ȁȿǠǲǪɅ ɍ Ɣȱǟ ǧǠȆȅǘƫǟ ȬȲǩ ǠŒǖǣ ǠȆȹȀȥ Ž ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȣȀȞǩ5  ǻǼȝ ȿ ÛȬȹȀȥ ȷɀɆȲȵ

 ȧɀȦɅ ɍ ȯǠȶȞȱǟ100 ǠȺȎȱǟ ǧǠȆȅǘȶȲȱ ǦǤȆȺȱǠǣ ȰȵǠȝ ȸȵ ȰȩǕ ȿ ǦɆȝ20 ǦɆȵǼƪǟ ǧǠȆȅǘȶȲȱ ȰȵǠȝ.

2-ȀǝǟȂƨǟ Ž ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȤɅȀȞǩ

  ȴȩǿ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ǦɆȩȀǪȱ ɄȾɆǱɀǪȱǟ ȷɀȹǠȪȱǟ ǢȆǵ ȣȀȞǩ01/18  Ž Ƿǿǘƫǟ12  ƎȶȆɅǻ2001  ǠŒɀȮǣ

 ɄȲɅ Ǡƞ ȂɆȶǪǩ Ɣȱǟȿ ǧǠȵǼƪǟ ȿ ȜȲȆȱǟ ǯǠǪȹɋ ǦȆȅǘȵ2:

 ȸȵ ȰȢȊǩ1  ƂǙ250 ÜȌǺȉ

 ȁȿǠǲǪɅ ɍ ɃɀȺȅ ȯǠȶȝǕ ȴȩǿ2 ÜǿǠȺɅǻ ǿǠɆȲȵ

 ɁǼȞǪǩ ɍ ǦɅɀȺȅ ǦɆȹǟȂɆȵ500 ÜǿǠȺɅǻ ȷɀɆȲȵ

ǦɆȱɎȪǪȅɍǟ Ǽȝǟɀȩ ȳȀǪƠ.

źɇǟ ȯȿǼƨǟ ǢȆǵ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȸȵ țǟɀȹǕ ǦǭɎǭ ȷɀȹǠȪȱǟ ǟǾȽ ƙǤɅ Ǡȶȭ:

1-ɄƧǠȩ ȯǠȶȭÛǦɅȀǝǟȂƨǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ Ž ǥǻɀƨǟ ǥǿǟǻǙ ȳǠȚȹ ȰɆȽǖǩ ǧǠȩɀȞȵÛ ǥǿǠǲǪȱǟ ȿ ƘɆȆǪȱǟ ȿ ǻǠȎǪȩɍǟ ȳɀȲȝ ǦȲƭÛ  ǻǼȞȱǟ17Û  ǼȲŎǟ2Û  ȳɀȲȞȱǟ ǦɆȲȭ

ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟÛ ȀǝǟȂƨǟ ǦȞȵǠǱÛ2008Û ȋ137.
2- ȻǼǤȝ ǼɆȆȱǟ ɄǶǪȥ ǼƥǕ ǼɆȅ ɀǣǕÛǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ǦɆȲǂǟ ǦɆȶȺǪȱǟ Ž ǠȽǿȿǻȿ¡ǦȞȵǠƨǟ ǡǠǤȉ ǦȆȅǘȵÛ ǦɅǿǼȺȮȅɋǟÛ ȀȎȵÛ2005–  ȋ ȋ55

-56.
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 ȴȩǿ ȯȿǼƨǟ)2¡3:(ƘȢȎȱǟ ǧǠȆȅǘƫǟ ȤɆȺȎǪȱ ǦɆȶȮȱǟ ƘɅǠȞƫǟȀǝǟȂƨǟ Ž ǦȖȅɀǪƫǟȿ ǥ

ǧǠøȹǠøɆøǤøȱǟ

ǦȆȅǘƫǟ ȴǲǵ
 ȯǠȶȝɉǟ ȴȩǿ)ǿǠȺɅǼȱǠǣ(ȯǠȶȞȱǟ ǻǼȝ ǦɅɀȺȆȱǟ ǦɆȹǟȂɆƫǟ)ǿǠȺɅǼȱǠǣ(

ǦȖȅɀǪȵ

ǥƘȢȍ

ǥȀȢȎȵ

200  ȷɀɆȲȵ–02 ǿǠɆȲȵ

 ȸȵ ȰȩǕ200 ȷɀɆȲȵ

 ȸȵ ȰȩǕ20 ȷɀɆȲȵ

50-250

10-49

1-9

100–500 ȷɀɆȲȵ

 ȸȵ ȰȩǕ100 ȷɀɆȲȵ

 ȸȵ ȰȩǕ10 ɆȲȵȷɀ

Petite et moyenne Entreprises enHamdi Bacha,Boufama et Rabah: MassikaSource
, les cahiers du CREAD, n°76, centre de recherche en économie appliquée pour leAlgérie

développement, Alger, 2006, P 59.

ǟ țȀȊƫǟ ȷǕ ȘǵɎȹ ÛȻɎȝǕ ȼɆȱǙ ǿǠȊƫǟ ȯȿǼƨǟ ȸȵ ǻǠƠɌȱ ǦȖȅɀǪƫǟȿ  ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȤɅȀȞǩ ȄȦȺǣ ǾǹǕ ɃȀǝǟȂƨ

 ɎǮȶȥ ÛƘɅǠȞƫǟ ȰǹǟǼǩ ǦȱǠǵ Ž ȨǤȖȹ ǿǠɆȞȵ ɃǕ ȼȆȦȹ ǳȀȖɅ ɃǾȱǟ ȯǠȮȉɋǟ ȸȮȱ ÛȯǠȶȞȱǟ ǻǼȝ ǿǠɆȞȵ Ž ǦȍǠǹ Ÿȿǿȿɉǟ

 ȸȵ ȰȩǕ ǠȾɅǼȱ ǦȆȅǘȵ50  ȸȵ ƎȭǕ ȯǠȶȝǕ ȴȩǿ ȨȪƠȿ ȰȵǠȝ200ǯǻ ȷɀɆȲȵ.

 ǠɆȹǠǭ: ȱǟ ǧǠȆȅǘƫǟ ǦɆȞȑȿŽ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎ ǦȲɆȵ ǦɅɍȿ

 ǦȚǵɎƞ ǠȺȱ ǴȶȆǩ Ɣȱǟȿ ÛǦȲɆȵ ǦɅɍȿ Ž țǠȖȪȱǟ ǟǾŏ ǦȪȲȞǪƫǟ ǧǠɆȖȞƫǟ ȰɆȲƠȿ ǦɆǝǠȎǵǙ Ǧȅǟǿǻ ȀȎȺȞȱǟ ǟǾȽ Ž ȯȿǠȺǪȹ

 ǦɆȩȀǪȱ ǦɅɍɀȱǟ ǧǠȖȲȅ ȣȀȕ ȸȵ ǥǾǺǪƫǟ ǧǟǒǟȀǱɋǟ ǦɆȱǠȞȥ ɁǼȵ ȴɆɆȪǩ ȬȱǾǣȿ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ǿɀȖǩ

ǧǠȆȅǘƫǟ ȢȎȱǟȔȅɀǪƫǟȿ ǥƘǦɅɍȿ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ țǠȖȩ ǧǠȹɀȮȵ ƃǠǪȱǟ ȯȿǼƨǟ ǠȺȱ ȀȾȚɅ ǬɆǵ ǦȲɆȵ

 ǥȀǪȦȱǟ ȯɎǹ2006  ƂǙ2011:

ƨǟȴȩǿ ȯȿǼ)2¡4:(ǦȲɆȵ ǦɅɍȿ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ țǠȖȩ ǧǠȹɀȮȵ
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200620072008200920102011

 țɀȹ

ǧǠȆȅǘƫǟ
ǻǼȞȱǟȺȱǟǦǤȆǻǼȞȱǟǦǤȆȺȱǟǻǼȞȱǟǦǤȆȺȱǟǻǼȞȱǟǦǤȆȺȱǟǻǼȞȱǟǦǤȆȺȱǟǻǼȞȱǟǦǤȆȺȱǟ

 ǧǠȆȅǘƫǟ

ǥȀȢȎƫǟ
226582,88310382,72343683.06435488.26464187,81500090,79

 ǧǠȆȅǘƫǟ

ǥƘȢȎȱǟ
38814,254414,558914.244439.0453010,034177,57

 ǧǠȆȅǘƫǟ

ǦȖȅɀǪƫǟ
802,921042,771122.701032.101142,16901,63

țɀȶŎǟ273310037511004137100490010052851005507100

ǿǼȎƫǟ:Ȗȱǟ ǻǟǼȝǙ ȸȵȲǤǦ  ȸȵ ǧǟɀȺȆȲȱ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘȶȲȱ ǦɆǝǠȎǵɋǟ ǧǠȵɀȲȞƫǟ ǦɅȀȊȹ ɂȲȝ ǻǠȶǪȝɍǠǣ

2006  ƂǙ2011ǥƘȢȎȱǟ ǧǠȆȅǘƫǟȿ ǦȝǠȺȎȱǟ  ǦɅȀɅǼȵ Û ǦȲɆȵ ǦɅɍɀȱ ǿǠȶǮǪȅɍǟ ǦɆȩȀǩȿ ǦȖȅɀǪƫǟȿ.

 ƙǣ ǥǼǪȶƫǟ ǥȀǪȦȱǟ ȯɎǹ ǠșɀǶȲȵ ǟǿɀȖǩ ǦȲɆȵ ǦɅɍȿ Ž ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ țǠȖȩ ȣȀȝ2006 ȿ2011 ǬɆǵ Û

 ǦȺȅ Ž ȼȹǕ2007  ǠȽǻǼȝ ȠȲǣ3751  ǦȺȅ Ž ǻǼȞȱǟ ȷǠȭ ǠȵǼȞǣ ǦȆȅǘȵ2006  ƃǟɀǵ2733  ǼɅǟȂǩ Ž ɄȪǣȿ ÛǦȆȅǘȵ

ȍȿ ȷǕ ƂǙ ȀȶǪȆȵ ǦȺȅ Ž ǻǼȞȱǟ Ȱ2011  ƂǙ5507  ǒǠȊȹǙ ȰǱǕ ȸȵ ǡǠǤȊȲȱ ǦȱȿǼȱǟ ȜɆǲȊǩ ƂǙ ǢǤȆȱǟ ȜǱȀɅȿ ÛǦȆȅǘȵ

 ǦɅǿǠȶǮǪȅǟ ȏȿȀȩ ȴȾǶȺȵ ȨɅȀȕ ȸȝ ǡǠǤȊȱǟ ȰɆȢȊǩȿ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȨɅȀȕ ȸȝ ǦȖȅɀǪȵȿ ǥƘȢȍ ÛǥȀȢȎȵ ǧǠȆȅǘȵ

ɍȿ Ž ǨǭǼǶǪȅǟ Ɣȱǟ ɁȀǹɉǟ ǧǠǞɆƬǟ ȸȵ ǼɅǼȞȱǟ ǻɀǱȿȿ ÛǧǠȆȅǘƫǟ ȬȲǩ ǒǠȊȹɋ ȰǱǕ ȸȵ ǦȲɆȵ ǦɅȳǠȶǪȽɍǟ  țǠȖȪȱǟ ǟǾŏ

ȰǮȵ: ȀɅɀȖǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟǿǠȶǮǪȅɍǟ)ANDI(  ȀȢȎƫǟ ȏȀȪȱǟ ƘɆȆǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȿANGEM)(.

  ǦȺȅ ǠȾǪǤȆȹ ǨȢȲǣ ǬɆǵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȸȵ ǟǻǼȝ ȀǮȭɉǟ ɄȽ ǥȀȢȎƫǟ ǧǠȆȅǘƫǟ țɀȹ ȷǕ ȘǵɎȹ Ǡȶȭ

2011  ƃǟɀǵ90,79% ƃǠƤǙ ȸȵ  øǣ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ǠȾɆȲǪȱ ÛǧǠȆȅǘƫǟ7,57%  øǣ ǦȖȅɀǪƫǟ ǧǠȆȅǘƫǟȿ

1,63%  Ǽǵǟȿ ȌǺȉ ȣȀȕ ȸȵ ǠȾȺɅɀȮǩȿ ǠƬǠƧǕǿ ǦȲȩȿ ǦȕǠȆǤȱ ǥȀȢȎƫǟ ǧǠȆȅǘƫǟ ǒǠȊȹǙȿ ȸɅɀȮǩ ǦȱɀȾȅ ǢǤȆǣ Ȭȱǽȿ

ȀȢȎƫǟ ȏȀȪȱǟ ƘɆȆǪȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȨɅȀȕ ȸȝANGEM).(

ǠǮȱǠǭ: ƘȢȎȱǟ ǧǠȆȅǘƫǟ ȴȝǻ ǧǠǞɆȽǥȿǪƫǟǦȖȅɀ

1-ǦȱǠȖǤȱǟ ɂȲȝ ƙȵǠǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ)CNAC(

 Ǖ-ǥǖȊȺȱǟ: ǸɅǿǠǩ26  ɃǠȵ ȀȾȉ ȸȵ1994 ȴȩǿ ǦɆƧȀȱǟ ǥǼɅȀƨǠǣ ȸɅǿɀȊȺȵ ƙɆȞɅȀȊǩ ƙȵɀȅȀȵ ǢǱɀƞ ȿ Û)34.( ǖȊȹǕ

ǻǠȎǪȩǟ ǡǠǤȅɉ ȿ ǦɅǻǟǿǙ ɍ ǦȦȎǣ ȴȾȲȶȝ ǢȍǠȺȵ ǟȿǼȪȥ ȸɅǾȱǟ ɃǻǠȎǪȩɍǟ țǠȖȪȱǟ ǒǟȀǱǕ ǥǼǝǠȦȱ ǦȱǠȖǤȱǟ ȸȝ ƙȵǠǪȱǟ ȳǠȚȹ ǠȵǕ ǦɅ

ȳǼǺǪȆƫǟ ȓǠȊȹ ȤȩɀǪǣ ȳǕ ɃǿǠǤǱɋǟ ǴɅȀȆǪȱǠǣ.

 ǡ-ȓǠȊȺȱǟ ǧɍǠƭ:ȴɆȚȺǪȱǟ Ž ȼɆȲȝ ȋɀȎȺƫǟ ȓǠȊȺȱǟ ȯǠƭ ɄȖȢɅ:
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ǯɀǪȺƫǟ ȰɅɀƠ ȷȿǻ ȜɆǤȱǟ ǥǻǠȝǙ ȓǠȊȹ ǒǠȺǮǪȅǠǣ ǧǠȵǼƪǟ ȿ ǯǠǪȹɋǟ ǧǠȕǠȊȺȱǟ ȯǠƭ ǦȥǠȭ.

ƫǟ Ž ȿǕ ɃȀȱǟȿ ɃȀǶǤȱǟ ǼɆȎȱǟ ȿ ǦǵɎȦȱǟ ǧǠȝǠȖȩ Ž ǦǭǼǂǟ ǧǠȕǠȊȺȱǟ ǡǠȒƬǟȿ ǡɀȺƨǟ ǧǠɅɍȿȿ ǦȍǠƪǟ ȨȕǠȺ

ǥǾǤƮ ǠȾȲȭ ǠɆȲȞȱǟ.

  ǯ-ȁǠȾƨǟ ǟǾȽ ǠȾǶȺƹ Ɣȱǟ ǧǟȁǠɆǪȵɍǟ

ǦȱǠȖǤȱǟ ɂȲȝ ƙȵǠǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ǠȾǶȺƹ Ɣȱǟ ǧǠȹǠȝɋǟ:

- ǦǞȥǠȮȵ Ƙȡ ǦȦȲȅ)Ǽǝǟɀȥ ȷȿǻ(

-ȯɎǹ ȸȵȿ ǿǠȊǪȆȵ ȔȊȺȵ ȣȀȕ ȸȵ ǦɆȎǺȉ ǦȪȥǟȀȵ:

ȬȝȿȀȊȵ ǢɆȭȀǩ Ž ǥǼȝǠȆȵȿ ǿǠȊǪȅǟ.

 ȴȝǻǻǠȶǪȝɍǟ ȿ ǒǠȪǪȹɍǟ ǦȺƨ ȳǠȵǕ ȴȭǿȿȀȵ ǼȺȝ.

ȴȮȝȿȀȊȵ ȧɎȖȹǟȿ ȁǠƱǟ ƔȲǵȀȵ ȯɎǹ ǥǼȝǠȆȵȿ ǿǠȊǪȅǟ.

ɄȮȺǤȱǟ ȏȀȪȱǠǣ ǦȖǤǩȀƫǟ ǥǼǝǠȦȱǟ ǢȆȹ ȐɆȦơ

- ȸɅǕ ǦȪȖȺƫǟȿ ȓǠȊȺȱǟ ǧǠȝǠȖȪȱ ǠȪȥȿ ȐɆȦǺǪȱǟ ǢȆȹ ƘȢǪǩ ȿ ȫɀȺǤȱǟ ǠȾǶȺƢ Ɣȱǟ ȏȿȀȪȱǟ ɂȲȝ ǥǼǝǠȦȱǟ ǢȆȹ ȐɆȦơ

țȿȀȊƫǟ ǠȾɆȥ ȂǲȺɅ.

-Ȧơ ƂǙ ǦǤȆȺȱǟ ȻǾȽ ȐɆ75%  ȿ ǦǵɎȦȱǟ țǠȖȩ Ž ǿǠȶǮǪȅɍǟ ȂǲȺɅ ǠȵǼȺȝ ȫɀȺǤȱǟ ȣȀȕ ȸȵ ȨǤȖƫǟ ǥǼǝǠȦȱǟ ȯǼȞȵ ȸȵ

ɃȀǶǤȱǟ ǼɆȎȱǟ ȿ ɃȀȱǟ

-  ƂǙ ǦǤȆȺȱǟ ȰȎǩ ȿ%50  ɃȀȱǟȿ ǦǵɎȦȱǟ țǠȖȩ Ž ǿǠȶǮǪȅɍǟ ȂǲȺɅ ǠȵǼȺȝ ȫɀȺǤȱǟ ȣȀȕ ȸȵ ȨǤȖƫǟ ǥǼǝǠȦȱǟ ȯǼȞȵ ȸȵ

ɃȀǶǤȱǟ ǼɆȎȱǟ ȿ.

- ƂǙ ǦǤȆȺȱǟ ȰȎǩ ȿ%50 ȓǠȊȺȱǟ ǧǠȝǠȖȩ ɄȩǠǣ Ž ǿǠȶǮǪȅɍǟ ȂǲȺɅ ǠȵǼȺȝ ȫɀȺǤȱǟ ȣȀȕ ȸȵ ȨǤȖƫǟ ǥǼǝǠȦȱǟ ȯǼȞȵ ȸȵ.

-ǦȍǠǹ ǦȪȖȺȵ Ž țȿȀȊƫǟ ȂǲȺɅ ǠȵǼȺȝ ȿ)ǦɆȩȀǪȱ ǦȪȖȺȶȭ ǦɆȵɀȶȞȱǟ ǧǠȖȲȆȱǟ ǠȾǪȦȺȍ ǦȪȖȺȵ( ǧǠɅɍȿ ȸȵ ǦɅɍȿ Ž ȿǕ

ɂȲȝǕ ȷɀȮǩ ȐɆȦǺǪȱǟ ǦǤȆȹ ȷǠȥ ÛǠɆȲȞȱǟ ǡǠȒƬǟ ȿǕ ǡɀȺƨǟ:

90%ȀȊƫǟ ȂǲȺɅ ǠȵǼȺȝǦȍǠǹ ǦȪȖȺȵ Ž țȿ.

75% ǠɆȲȞȱǟ ǡǠȒƬǟ ȿǕ ǡɀȺƨǟ ȸȵ ǦɅɍȿ Ž țȿȀȊƫǟ ȂǲȺɅ ǠȵǼȺȝ.

ǦɆǝǠǤƨǟ ǧǟȁǠɆǪȵɍǟ

ǦɆȱǠǪȱǟ ǦɆǝǠǤƨǟ ǧǟȁǠɆǪȵɍǟ ȸȵ țȿȀȊƫǟ ǢǵǠȍ ȀȶǮǪȆƫǟ ǼɆȦǪȆɅ țȿȀȊƫǟ ȁǠƱǟ ȯɎǹ:

-ȀȉǠǤȵ ǦȖǤǩȀƫǟ ǧǠȵǼƪǟ ȿ ǧǟȂɆȾǲǪȱ ǦǤȆȺȱǠǣ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ɂȲȝ ȴȅȀȱǟ ȸȵ ǒǠȦȝɋǟțȿȀȊƫǟ ȁǠƱɍǠǣ ǥ.

-ǦȒȦƯ ǦǤȆȹ)5%(ǦɆȭȀȶƨǟ ȧɀȪƩǟ ɂȲȝ.

-ǦɅǿǠȪȞȱǟ ǧǟǒǠȺǪȩɎȱ ǦǤȆȺǣ ǦɆȮȲƫǟ ȯǠȪǪȹǟ ȧɀȪǵ ȸȵ ǒǠȦȝɋǟ.

  ǻ-țȿȀȊƫǟ ȰɅɀƢ ǦɆȦɆȭ

 ǦȆȶƝ țȿȀȊȶȲȱ ǦɆȱǠƤɋǟ ǦȦȲȮǪȱǟ ǿǼȪǩ)5( ɄǭɎǭ ȰɅɀƢ ȷɀȮɅ ȿ ɂȎȩǕ ǼǶȭ ɃȀǝǟȂǱ ǿǠȺɅǻ ƙɅɎȵ)3 ǿǻǠȎȵ(
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ȝ ȿǕ ǦɅǼȪȹ ǦƵǠȆȵțȿȀȊƫǟ ǢǵǠȍ ȯǠȖǤȱǟ ȸȵ ǦɆȺɆ.

 ǦǞȥǠȮȵ Ƙȡ ǦȦȲȅ)ǥǼǝǠȥ ȷȿǻ(ǦȱǠȖǤȱǟ ɂȲȝ ƙȵǠǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ǠȾǶȺƹ.

ȼǵȀȉ ȨǤȅ Ǡȶȭ ǦȒȦƯ ǦǤȆȺǣ ȬȺǤȱǟ ȼǶȺƹ ȏȀȩ.

 ȧȿǼȺȎȱǟ ȰɅɀƢ ȰȮɆȽ ɄȲɅ ǠȶɆȥ ȿCNAC:

 ȴȩǿ ȯȿǼƨǟ)2–5: ( ǦȱǠȖǤȱǟ ɂȲȝ ƙȵǖǪȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ȰɅɀƢ ȰȮɆȽ

ƫǟ ǦȦȲȮǩțȿȀȊǦɆȎǺȊȱǟ ǦƵǠȆƫǟǥǿɀǱǖȵ ƘȢȱǟ ȏȿȀȪȱǟɄȮȺǤȱ ȏȀȪȱǟ

 ǿǠȶǮǪȅɎȱ ƃǠƤɋǟ ȠȲǤƫǟ

 ɃȿǠȆɅ ȿǕ ȰȩǕ ɀȽ ɃǾȱǟ

05ǿǠȺɅǻ ȷɀɆȲȵ

01%29%70%

 ǿǠȶǮǪȅɎȱ ƃǠƤɋǟ ȠȲǤƫǟ

 ȧɀȦɅ ɃǾȱǟ05  ǿǠȺɅǻ ȷɀɆȲȵ

 ɃȿǠȆɅ ȿǕ ȰȪɅȿ10  ȷɀɆȲȵ

ǿǠȺɅǻ.

02%28%70%

ǿǼȎƫǟ: Ȳȝ ǟǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ ǦȲɆȵ ǦɅɍɀȱ  ǦȱǠȖǤȱǟ ɂȲȝ ƙȵǖǪȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǠǣ ǦȍǠǹ ǦɆȲǹǟǻ ȨǝǠǭȿ ɂ.

 Ƚø-ǿǠȶǮǪȅɎȱ ƙȱǠȖǤȱǟ ȯɀǤȩ ȓȿȀȉ)CNAC(

ǦɆȱǠǪȱǟ ȓȿȀȊȱǟ ȼɆȥ ǧȀȥɀǩ ǟǽǙ ǦȱǠȖǤȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ǦȹǠȝǕ ȸȵ ȯǠȖǤȱǟ ǡǠǤȊȱǟ ǼɆȦǪȆɅ:

 ȷɀȮɅ ȷǕȼȺȅ  ƙǣ Ǡȵ ǳȿǟȀǪɅ30 ƂǙ50 ǦȺȅ.

ɅȀǝǟȂǱ ȼɆȆȺǱ ȸȵ ȷɀȮɅ ȷǕǦ

ȵ ǦȦɆșȿ ȰȢȉ ȳǼȝǖɀǱǿȿǕ ȤȲƫǟ ƇǼȪǩ ǼȺȝ ȋǠƪǟ ȼǣǠȆƩ ȓǠȊȺǣ ȳǠɆȪȱǟ.

ȿ Ȱȶȝ ǢȱǠȖȭ ȰɆȢȊǪȲȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ſǠȎȵ ɁǼȱ ɎǲȆȵ ȷɀȮɅ ȷǕ Ǖ ȧȿǼȺȎȱǟ ǦǶȺȵ ȸȵ ǟǼɆȦǪȆȵ ȷɀȮɅ ȷ

ǦȱǠȖǤȱǟ ƙȵǠǪȱ Ɨȕɀȱǟ.

țȿȀȊƫǟ ȓǠȊȺǣ ǦȲȎǪȵ ǥǿǠȾȵ ȿǕ ǦɆȺȾȵ ǥǒǠȦȮǣ ȜǪȶǪɅ.

 ȠȲǤƫǟ ǥȁǠɆǵ ɂȲȝ ǥǿǼȪȱǟțȿȀȊƫǟ ȰɅɀƢ Ž ǦƵǠȆȶȲȱ ŽǠȮȱǟ ƃǠƫǟ.

ǒǠȊȹǙ ǦȹǠȝǙ ȸȵ ǥǻǠȦǪȅɍǟ ȼȱ ȨǤȅ Ǽȩ ȷɀȮɅ ɍ ȷǕ.
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  ȿ-ȧȿǼȺȎȱǟ ǠȾȾǱǟɀɅ Ɣȱǟ ǧǠǣɀȞȎȱǟ

țȿȀȊȶȲȱ ǻǟȀȥɉǟ ǿǠɆǪǹǟ ǒɀȅ.

țȿȀȊƫ ǦƩǠȍ ȷɀȮǩ Ǽȩ ǥȀȮȥ ȴȾƹǼȪǩ ȳǼȝ.

ǢǝǟȀȒȱǟ ȸȵ ǡȿȀƬǟ.

ǦɅǼƨǟ ȳǟǼȞȹǟ.

ƫǟ țȿȀȊƫǠǣ ǦȵǠǩ ǦȝǠȺȩ ǻɀǱȿ ȳǼȝȻȁǠƱǟ ǻǟȀ

ǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ ǼɆȪȞǩ.

ǧǟǒǟȀǱɌȱ ǦɆȺȵȂȱǟ ǥǼƫǟ.

ǧǠȦȲƫǟ ǥȀǮȭ.

 Ƀ-ȧȿǼȺȎȱǟ ȣȀȕ ȸȵ Ǧȱɀȶƫǟ ȜɅǿǠȊƫǟ ǧǠɆǝǠȎǵǙ:

 ȯȿǼƨǟ)2–6: ( ȧȿǼȺȎȱǟ ȣȀȕ ȸȵ Ǧȱɀȶƫǟ ȜɅǿǠȊƫǟ

2010201120122013

ǧǠȹǟɀɆƩǟ261146619

 ȰȪȺȱǟ18113.070900

ȣȀƩǟ19805326

ǧǠȆȅǘƫǟ531583006

 ǿǼȎƫǟ:  ȨǝǠǭȿ ɂȲȝ ǟǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ ǦɆȲǹǟǻǦȲɆȵ ǦɅɍɀȱ ǦȱǠȖǤȱǟ ȸȝ ƙȵǖǪȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǠǣ ǦȍǠǹ.

 ǦȺȅ Ž ȷǕ ǠȺȱ ƙǤǩ ȻɎȝǕ ȯȿǼƨǟ ȯɎǹ ȸȵ2010  ǦȺȅ Ž ǠȵǕ Û ȰȪȺȱǟ țȿȀȊȵ ɀȽ ȰɅɀƢ ƎȭǕ ɂȲȝ ȰȎǵ ɃǾȱǟ țȿȀȊƫǟ

2011  Ɣȱǟ ɄȽ ǧǠȆȅǘƫǟ ǦȺȆȱ ǦǤȆȺȱǠǣȿ Û ȰɅɀȶǪȱǟ ȸȵ Ǝȭɉǟ ȔȆȪȱǟ ǨȱǠȹ2012–2013  ǦɆǣȀǩ țȿȀȊȵ ȷǚȥ

 ȣȀȕ ȸȵ Ǧȱɀȶƫǟ ȜɅǿǠȊȶȲȱ ǦǤȆȺȱǠǣ Ǝȭɉǟ ȰɅɀȶǪȱǟ ȯǠȹ ɃǾȱǟ ɀȽ ǧǠȹǟɀɆƩǟCNAC

2-ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ1

 Ǖ-ǦȱǠȭɀȱǟ ǥǖȊȹ: ȴȩǿ ɃǾɆȦȺǪȱǟ ȳɀȅȀƫǟ ǢǱɀƞ ǦȱǠȭɀȱǟ ȻǾȽ ǧǖȊȹ ǼȪȱ96/26 ƫǟ Ž Ƿǿǘ8  ƎȶǪǤȅ1996 Ǽȩ ȿ Û

 ȜǪȶǪǩ Ɣȱǟ ǦȱǠȭɀȱǟ ǧǠȕǠȊȹ ȜɆȶƨ ǦȞǣǠǪƫǟ ȰɆȢȊǪȱǠǣ ȤȲȮƫǟ ȀɅȁɀȱǟ ƂɀǪɅ ȿ ÛǦȵɀȮƩǟ ȄɆǝǿ ȣǟȀȉǙ ǨƠ ǦȱǠȭɀȱǟ ǨȞȑȿ

 ǧǠȆȅǘƫǟ ǠȅǠȅǕ ȰǮƢ ǦȱǠȭɀȱǟ ȻǾȽ ȨɅȀȕ ȸȝ ǥȂǲȺƫǟ ȷǠȭ ȷǟȿ ÛȀȢȎƫǟ ȷǕ Ǡȶȭ ÛǦɅɀȺȞƫǟ ǦɆȎǺȊȱǟ ȿ ǦɆȱǠƫǟ ǦɆȱɎȪǪȅɍǠǣ

ÛǥȀȢȎƫǟ ǦɆȱǠǪȱǟ ȳǠȾƫǠǣ ȰȦȮǪǩ ǠŒǚȥ ȰɆȢȊǪȱǟ ǦȅǠɆȅ ǿǠȕǙ Ž ȰǹǼɅ ǠȾǝǠȊȹǙ ȸȵ ɄȆɆǝȀȱǟ ȣǼƬǟ ȷǠȭ ȷǟȿ:

1
- ǦȲɆȵ ǦɅɍɀȱ ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǠǣ ǦȍǠǹ ǦɆȲǹǟǻ ȨǝǠǭȿ.
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ǥȀȢȎƫǟ ǦȍǠǹ ǦɅǿǠȶǮǪȅɍǟ ȴȾȞɅǿǠȊȵ ȨɆǤȖǩ Ž ȜɅǿǠȊƫǟ Ƀȿǽ ǡǠǤȊȱǟ ǦǤȩǟȀȵ ȿ ǥǿǠȊǪȅɍǟ ƇǼȪǩȿ ȴɆȝǼǩ.

ȀȊǪȱǟ ÛƗȪǪȱǟ ÛɃǻǠȎǪȩɍǟ ȜǣǠȖȱǟ ǧǟǽ ǧǠȵɀȲȞƫǟ ǦȥǠȭ ǡǠǤȊȱǟ ȣȀȎǩ ǨƠ Ȝȑȿ ǦȅǿǠȶƞ ǦȪȲȞǪƫǟ  ɄȶɆȚȺǪȱǟ ȿ ɄȞɅ

ȴȾȕǠȊȹ.

Ǽǝǟɀȥ ȷȿǼǣ ȏȿȀȩ ǦȖȅǟɀǣ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ȨɅȀȕ ȸȝ ȜɅǿǠȊƫǟ ȐȞǣ ȰɅɀƢ.

 ȁȿǠǲǪǩ ɍ ǦȍǠǹ ǥȿɎȝ ȸȵ ǦɆȱǠȝ ǦȶɆȩ ǧǟǽ ȿǟ ǥǼɅǼǱ ǠɆǱɀȱɀȺȮǩ ȰȶȞǪȆǩ Ɣȱǟ ȜɅǿǠȊƫǟ ǦɆǝǠȺǮǪȅǟ ǦȦȎǣ ǼɆȦǪȆǩ10  ȸȵ

 ȰɅɀȶǪȱǟ țȿȀȊƫǟ ǦȦȲȮǩǥȀȢȎƫǟ ǦȍǠǹ ǧǠȆȅǘƫǟ ǒǠȊȹǙ ȴȝǼȱ:ɄǭɎǮȱǟ ȰɅɀȶǪȱǟ ÛɄǝǠȺǮȱǟ ȰɅɀȶǪȱǟ ÛźǟǾȱǟ ȰɅɀȶǪȱǟ.

ǡ-ǦȱǠȭɀȱǟ ǦȹǠȝǙ ȸȵ ǥǻǠȦǪȅɍǟ ȌǝǠȎǹ ȿ ȓȿȀȉ:

ǦɆȱǠǪȱǟ ȓȿȀȊȱǟ țɀȶƭ ŽɀǪȆɅ ɃǾȱǟ țȿȀȊƫǟ ȿǟ ǥȀȮȦȱǟ ǢǵǠȍ ÛǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ǦȹǠȝǙ ȸȵ ǼɆȦǪȆɅ:

ƫǟ ǖȊȺɅ ȷǕ ȸȮƹ ǬɆǵ ȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȱǟ ȸȵ Ǧȝɀȶƭ ȿǕ ȻǻȀȦƞ ǡǠǤȉ ȣȀȕ ȸȵ ǥȀȢȎƫǟ ǦȆȅǘ.

ǦȱǠȖǤȱǟ ȓȀȉ ƖȞƞ ȴőǠȦȲȵ ƇǼȪǩ ǼȺȝ ǥǿɀǱǖȵ Ȱȶȝ ǢȍǠȺȵ ȷɀȲȢȊɅ ȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȱǟ ȷɀȮɅ ɍ ȷǕ Ǣƶ.

ȼɆȥ ǦǤȆǪȮȵ ǥƎǹ ȿǕ ȓǠȊȺȱǟ Ȝȵ ǢȅǠȺǪɅ ƗȾȵ ȰȽǘȵ ǥȀȮȦȲȱ ȰȵǠƩǟ ǡǠǤȊȱǟ ɁǼȱ ȷɀȮɅ ȷǕ.

ǠǤȊȱǟ ȸȅ ƙǣ Ǡȵ ǳȿǟȀǪɅ ȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȱǟ ȿǕ ǡ19  ȿ35  ǦȺȅ ȷɀȞǣǿǕ ƂǙ ǻǼƴ ȷǕ ȸȮƹ ƘȆƫǟ ȌƸ ǠȶɆȥ ÛǦȺȅ

 ƙȶǝǟǻ ȰȢȉ ƑȎȺȵ ȨȲƸ Ƙǹɉǟ ǟǾȽ ǼȾȞǪǣ ȬȱǽȿƙɆȥǠȑǙ.

 ɀȽ ǿǠȶǮǪȅɎȱ ƅǻɉǟ ǼƩǟ10 ɃȀǝǟȂǱ ǿǠȺɅǻ ƙɅɎȵÛ ȴɆǪȺȅ ǿǠɆȲȵÛ

ȷǕ ȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȱǟ ȿǕ ǡǠǤȊȱǟ ɂȲȝ Ǣƶ  ǢȆǵ ǠȾǪǤȆȹ ƘȢǪǩ ǦȍǠƪǟ ȴƬǟɀȵǖǣ ǿǠȶǮǪȅɍǟ Ž ǦǤȆȺǣ ǟɀƵǠȆɅ

ǿǠȶǮǪȅɍǟ ɁɀǪȆȵ.

ǯ- ǦȱǠȭɀȱǟ ǠȾǶȺƢ Ɣȱǟ ǧǟȁǠɆǪȵɍǟ:

ȀȢȎƫǟ ǧǠȆȅǘȶȲȱ ǧǟȁǠɆǪȵɍǟ ȸȵ ǦȲƤ ǴȺƢǥ ǡ Ȁȵɉǟ ȨȲȞǪɅ ǡǠǤȆȱǟ ȰɆȢȊǩ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȁǠȾǱ ǿǠȕǙ Ž ǥǠȊȺƫǟ:

-ǟ ǦȱǠȭɀȱǟ ǴȺƢ ǬɆǵ ƃǠƫǟ ȴȝǼȱǟ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼǣ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ǦȖȅǟɀǣ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼȱ ǦɆȺȕɀȱ

ɄǝǠȺǮȱǟ ȰɅɀƢ ȠɆȎǣ ȨȲȞǪɅ ȏȀȪȱǟ ǟǾȽ ÛǥǼǝǠȥ ȷȿǼǣ ȏȀȩ ȀȢȎƫǟ ǦȆȅǘȶȲȱ.

-ȁǠƱɍǟ ǼȞǣ Ǡȵ Ƃǟ ȤȲƫǟ țǟǼɅǙ ǾȺȵ țȿȀȊƫǟ ǢǵǠȍ ǡǠǤȊȱǟ ǦȪȥǟȀȵ ƖȞƞ ǦȪȥǟȀƫǟ.

-Ǽȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ Ǿǹǖǩ ǥǼǝǠȦȱǟ ǦǤȆȹ ȐɆȦơ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ǦȖȅǟɀǣ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝ

 ǦǤȆȺȱ ȐɆȦǺǪȱǟ ǟǾȽ ɁɀǪȆȵ ǥȀȢȎƫǟ ǦȆȅǘȶȲȱ ȬȺǤȱǟ ȼǶȺƹ ɃǾȱǟ ɄȮȺǤȱǟ ȏȀȪȱǠǣ ǦȪȲȞǪƫǟ ǼǝǟɀȦȱǟ ȸȵ ǟǒȂǱ ÛǠȾȪǩǠȝ ɂȲȝ

ɄǭɎǮȱǟ ȰɅɀȶǪȱǟ ǦȢɆȎǣ ȨȲȞǪɅ ȐɆȦǺǪȱǟ ǟǾȽȿ ȼȺȕɀȵ ȿ ȓǠȊȺȱǟ ǦȞɆǤȕ ǢȆǵ ƘȢǪɅ ǥǼǝǠȦȱǟ.

ǻ_ȵɍǟǦɆǝǠǤƨǟ ȼǤȊȱǟ ȿ ǦɆǝǠǤƨǟ ǧǟȁǠɆǪ:

 Ǡƞ Ȁȵɉǟ ȨȲȞǪɅ ÛțȿȀȊȶȲȱ ȯɎȢǪȅɍǟ ȿ ȁǠƱɍǟ ƔȲǵȀȵ ȯɎǹ ǦɆǝǠǤǱ ȼǤȉ ȿ ǦɆǝǠǤǱ ǧǟȁǠɆǪȵǟ ȸȵ ǥȀȢȎƫǟ ǦȆȅǘƫǟ ǼɆȦǪȆǩ

ɄȲɅ:
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țȿȀȊȶȲȱ ȁǠƱɍǟ ǦȲǵȀȵ Ž:

- ǦȥǠȒƫǟ ǦȶɆȪȱǟ ɂȲȝ ȴȅȀȱǟ ȸȵ ǒǠȦȝɋǟ17%  ȰǹǼǩ Ɣȱǟ ǧǟȂɆȾǲǪȱǟ ȿ ǻǠǪȞȱǟ ǒǠȺǪȩɍǟǿǠȶǮǪȅɍǟ ǾɆȦȺǩ Ž ǥȀȉǠǤȵ.

- ǡ ȐȦǺƫǟ ȯǼȞƫǟ ȨɆǤȖǩ5%  ǾɆȦȺǩ Ž ǥȀȉǠǤȵ ȰǹǼǩ Ɣȱǟ ȿ ǥǻǿɀǪȆƫǟ ǧǟȂɆȾǲǪȲȱ ǦɆȭȀȶƨǟ ȧɀȪƩǟ ȌƸ ǠȶɆȥ

ǿǠȶǮǪȅɍǟ.

-ǥȀȢȎƫǟ ǧǠȆȅǘƫǟ ȄɆȅǖǩ ǻɀȪȝ ɂȲȝ ȰɆǲȆǪȱǟ ȧɀȪǵ ȸȵ ǒǠȦȝɋǟ

-ǧǠȹǠɆǤȱǟ ǦȥǠȑǙ ȿ ǧǠȹǠɆǤȱǟ ɂȲȝȿ ɃǿǠȪȞȱǟ ȴȅȀȱǟ ȸȵ ǒǠȦȝɋǟ.

ȲǵȀȵ ŽțȿȀȊƫǟ ȯɎȢǪȅɍǟ Ǧ:

ǦȍǠƪǟ ȨȕǠȺȶȲȱ ǧǟɀȺȅ ǦǪȅ ȿǕ ȓǠȊȺȱǟ ȧɎȖȹǟ ǸɅǿǠǩ ȸȵ ǒǟǼǪǣǟ ǧǟɀȺȅ ǫɎǭ ǥǼƫ ǧǟȁǠɆǪȵɍǟ ȻǾȽ ǴȺƢ"ǦɆǝǠȺȱǟ ȨȕǠȺƫǟ"

-ɄȲȮȱǟ ȰǹǼȱǟ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ɄȲȮȱǟ ǒǠȦȝɋǟ

-ǧǠȭȀȊȱǟ ǳǠǣǿǕ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ɄȲȮȱǟ ǒǠȦȝɋǟ

-ƗȾƫǟ ȓǠȊȺȱǟ ɂȲȝ ȴȅȀȱǟ ȸȵ ɄȲȮȱǟ ǒǠȦȝɋǟ.

- ȯ ȐȦǺƫǟ ȯǼȞƫǟ ȸȵ ǥǻǠȦǪȅɍǟ7%  ǧǠȆȅǘƫǟ ǒǟȀǱɉ ǦȝɀȥǼƫǟ ǧǠǤǩȀƫǠǣ ȨȲȞǪɅ ǠȶɆȥ ȰȶȞȱǟ ǡǠǶȍǕ ǧǠȭǟȀǪȉɍ

 ǥȀȢȎƫǟ"ŸȀȑ ȼǤȉ ȁǠɆǪȵǟ"

ȿ-ǦȱǠȭɀȱǠǣ ȰɅɀȶǪȱǟ ȯǠȮȉǕ:

ɄȽ ȿ ȰɅɀȶǪȱǟ ȸȵ ȯǠȮȉǕ ǫɎǭ ɂȲȝ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȨɅȀȕ ȸȝ ȰɅɀȶǪȱǟ ǦɆȲȶȝ ǼȶǪȞǩ:ǟǽ ɄǝǠȺǭ Ûź

ɄǭɎǭȿ.

źǟǾȱǟ ȰɅɀȶǪȲȱ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ:

 ǼɆȦǪȆɅ ȼȹǕ ɍǙ ȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȲȱ ǦɆȲȮȱǟ ǦɆȱǠƫǟ ǦƵǠȆƫǟ ȸȵ țȿȀȊȶȲȱ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ ȰȮȊǪǩ źǟǾȱǟ ȰɅɀȶǪȱǟ ǦȢɆȍ Ž

ɄȲɅ Ǡȶȭ źǟǾȱǟ ȰɅɀȶǪȲȱ ƃǠƫǟ ȰȮɆƬǟ ȷɀȮɅ ȿ ȀȭǾȱǟ ǦȦȱǠȆȱǟ ǧǟȁǠɆǪȵɍǟ ȸȵ:

ǟ ǦǤɆȭȀǪȱǟɄǝǠȺǮȱǟ ȰɅɀȶǪȲȱ ǦɆȱǠƫ:

ȸȵ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ ȰȮȊǪǩ ɄǝǠȺǮȱǟ ȰɅɀȶǪȱǟ ǦȢɆȍ Ž:

-ǿǠȶǮǪȅɍǟ ɁɀǪȆȵ ǢȆǵ ǦƵǠȆƫǟ ȻǾȽ ɁɀǪȆȵ ƘȢǪɅ ȿ ȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȱǟ ȿǕ ǡǠȊȲȱ ǦɆȱǠƫǟ ǦƵǠȆƫǟ.

-Ȇȵ ǢȆǵ ȏȀȪȱǟ ǟǾȽ ɁɀǪȆȵ ƘȢǪɅ ȿ ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȼǶȺƢ ǥǼǝǠȥ ȷȿǼǣ ȏȀȩ ɁɀǪ

ɄȲɅ Ǡȶȭ ǿǠȶǮǪȅɍǟ ǧǠɅɀǪȆȵ ǢȆǵ ɄǝǠȺǮȱǟ ȰɅɀȶǪȲȱ ƃǠƫǟ ȰȮɆƬǟ ȷɀȮɅ ȿ ȬȱǾȭ ǧǟǿǠȶǮǪȅɍǟ:

        ǦɆȎǺȊȱǟ ǦƵǠȆƫǟ100%
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ȯȿɉǟ ɁɀǪȆƫǟ:

 ǿǠȶǮǪȅɍǟ ǦȶɆȩǥǼǝǠȥ ȷȿǼǣ ȏȿȀȪȱǟǦɆȎǺȊȱǟ ǦƵǠȆƫǟ

 ȸȵ ȰȩǕ500000029%71%

ƆǠǮȱǟ ɁɀǪȆƫǟ:

 ǿǠȶǮǪȅɍǟ ǦȶɆȩǥǼǝǠȥ ȷȿǼǣ ȏȿȀȪȱǟǦɆȎǺȊȱǟ ǦƵǠȆƫǟ

 ȸȵ5000000 ƂǙ1000000028%72%

- ǦǤȆȹ29%  ȸȝ ǿǠȶǮǪȅɎȱ ƃǠƤɋǟ ȠȲǤƫǟ ȰȪɅ ǠȵǼȺȝ ǦɆȱǠƤɋǟ ǦȦȲȮȱǟ ȸȵ ǥǼǝǠȥ ȷȿǼǣ ȏȀȩ5  ɃȀǝǟȂǱ ǿǠȺɅǻ ƙɅɎȵ

 ɄȾȥ ǦɆȎǺȊȱǟ ǦƵǠȆƫǟ ǠȵǕ ÛȼɅȿǠȆɅ ȿǕ71% ǿǠȶǮǪȅɍǟ ǦȶɆȩ ȸȵ.

- ǦǤȆȹ28% Ƥɋǟ ȠȲǤƫǟ ȰȪɅ ǠȵǼȺȝ ǦɆȱǠƤɋǟ ǦȦȲȮȱǟ ȸȵ ǥǼǝǠȥ ȷȿǼǣ ȏȀȩ ƃǠƤɋǟ ȠȲǤƫǟ ȧɀȦɅ ǠȵǼȺȝ ǿǠȶǮǪȅɎȱ ƃǠ

 ǿǠȶǮǪȅɎȱ5  ȸȝ ȰȪɅ ȿ ɃȀǝǟȂǱ ǿǠȺɅǻ ƙɅɎȵ10 ɄȾȥ ǦɆȎǺȊȱǟ ǦƵǠȆƫǟ ǦǤȆȹ ǠȵǕ ÛȼɅȿǠȆɅ ȿǕ ǿǠȺɅǻ ƙɅɎȵ72%

ǿǠȶǮǪȅɍǟ ǦȶɆȩ ȸȵ.

ɄǭɎǮȱǟ ȰɅɀȶǪȲȱ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ:

ȸȵ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ ȰȮȊǪǩ ɄǭɎǮȱǟ ȰɅɀȶǪȱǟ ǦȢɆȍ Ž:

ǦƵǠȆƫǟ ǿǠȶǮǪȅɍǟ ɁɀǪȆȵ ǢȆǵ ǦƵǠȆƫǟ ȻǾȽ ɁɀǪȆȵ ƘȢǪɅ ȿ ÛȜɅǿǠȊƫǟ ǡǠǶȍǕ ǡǠǤȊȲȱ ǦɆȱǠƫǟ.

 ɁɀǪȆȵ ǢȆǵ ȏȀȪȱǟ ǟǾȽ ɁɀǪȆȵ ƘȢǪɅ ÛǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȼǶȺƢ ǥǼǝǠȥ ȷȿǻ ȏȀȩ

ǿǠȶǮǪȅɍǟ.

 ǦǤȆȺǣ ȐȦƯ ɄȮȺǣ ȏȀȩ50%  ƫǟ ǦȱǠȦȮȱǟ ȧȿǼȺȍ ȣȀȕ ȸȵ ȼȹǠȶȑ ȴǪɅ ȿ ǥǼǝǠȦȱǟ ǦǤȆȹ ȸȵ ȷǠȶȒȱ ǦȭȀǪȊ

ȜɅǿǠȊƫǟ Ƀȿǽ ǡǠǤȊȲȱ ȻǠɅǙ ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǿǠȖǹɉǟ. ǿǠȶǮǪȅɍǟ ǧǠɅɀǪȆȵ ǢȆǵ ɄǭɎǮȱǟ ȰɅɀȶǪȲȱ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ ȷɀȮǪɅȿ

ɄȲɅ Ǡȶȭ:

ȯȿɉǟ ɁɀǪȆƫǟ:

 ǿǠȶǮǪȅɍǟ ǦȶɆȩ ǥǼǝǠȥ ȷȿǻ ȏȀȪȱǟǦɆȎǺȊȱǟ ǦƵǠȆƫǟɄȮȺǤȱǟ ȏȀȪȱǟ

 ȸȵ ȰȩǕ500000029%1%70%
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ƆǠǮȱǟ ɁɀǪȆƫǟ:

 ǿǠȶǮǪȅɍǟ ǦȶɆȩ ǥǼǝǠȥ ȷȿǻ ȏȀȪȱǟǦɆȎǺȊȱǟ ǦƵǠȆƫǟɄȮȺǤȱǟ ȏȀȪȱǟ

ƙǣǠȵ500000 ȿ1000000028%2%70%

 ǻǟȁ ǠȶȲȭ ȼǪǤȆȹ ȐȦǺȺǩ ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼǣ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ ȼǶȺƢ ɃǾȱǟ ǥǼǝǠȥ ȷȿǼǣ ȏȀȪȱǟ ȷǕ ƙɅɀǪȆƫǟ ȘǵɎȹ

 ȯȿɉǟ ɁɀǪȆƫǟ Ž ɎǮȵ ǿǠȶǮǪȅɍǟ ɁɀǪȆȵ29%  ǼƱȿ28% ƆǠǮȱǟ ɁɀǪȆƫǟ Ž.

 ǼƱ ǬɆǵ ɄǭɎǮȱǟ ȰɅɀȶǪȲȱ ǦǤȆȺȱǠǣ ǦɆȱǠƫǟ ǦǤɆȭȀǪȱǟ Ž ǦɆȎǺȊȱǟ ǦƵǠȆƫǟ ǠȵǕ1  ȸȵ ȰȩǕ ǿǠȶǮǪȅɍǟ țɀȶƭ ȷɀȮɅ ǠȵǼȺȝ

5000000  ƙǣ ȷɀȮɅ ǠȵǼȺȝ5000000  ȿ10000000.

ǥǼǝǠȦȱǟ ǦǤȆȹ ȐɆȦơ

ȨȕǠȺƫ ǟ          ǧǠȝǠȖȪȱǟ ǦȍǠƪǟ ȨȕǠȺƫǟ"ǦɆǝǠȺȱǟ"ɉǟ ȨȕǠȺƫǟɁȀǹ

ǦɆǵɎȦȱǟ ǧǠȝǠȖȪȱǟ9580

ɁȀǹɉǟ ǧǠȝǠȖȪȱǟ6060

80% ǼɆȎȱǟ ȿ ɃȀȱǟ ȿ ǦǵɎȦȱǟ țǠȖȩ Ž ǥȂǲȺƫǟ ǧǟǿǠȶǮǪȅɍǟ ȌƸ ǠȶɆȥ ǦɆȹǠȶǪǝɍǟ ǧǠȆȅǘƫǟ ȼȪǤȖǩ ɃǾȱǟ ȸɅǼƫǟ ȯǼȞȵ ȸȵ

ɃȀǶǤȱǟ.

60% ȱǟ ǧǠȝǠȖȩ Ž ǥȂǲȺƫǟ ǧǟǿǠȶǮǪȅɍǟ ɂȲȝ ǦɆȹǠȶǪǝɍǟ ǧǠȆȅǘƫǟ ȼȪǤȖǩ ɃǾȱǟ ȸɅǼƫǟ ȯǼȞȵ ȸȵɁȀǹɉǟ ǧǠȕǠȊȺ.

 ƂǙ ȐɆȦǺǪȱǟ ȼǪǤȆȹ ȜȥȀǩ ÛǦɆǝǠȺȱǟ ȨȕǠȺƫǟ ȿǕ ǦȍǠƪǟ ȨȕǠȺƫǟ Ž ȴȾȞɅǿǠȊȵ ǡǠǤȊȱǟ ȂǲȺɅ ǠȵǼȺȝ ȿ95%  ɃǾȱǟ ȯǼȞȵ ȸȵ

 ȋǠƪǟ ȌɆȎǺǪȱǟ ǡǠȆǵ ȸȵ ǦȵɀȎǺƫǟ ȐɆȦǺǪȱǟ ǦǤȆȹ ȜȥǼǩ ǦɆȹǠȶǪǝɍǟ ǧǠȆȅǘƫǟ ȼȪǤȖǩ" ȿ ȴȝǼȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ

ǡǠǤȊȱǟ ȰɆȢȊǩ"ɍǟ ǧǠȆȅǘƫǟ ȸȵ ǢȲȖǣǪȲȱ ǻǼǂǟ ȯȿǼǲȲȱ ǠȪȥȿ ǦɆȹǠȶǪǝǼɅǼȆ

-  ȣȀȕ ȸȵ ȰɆȽǖǪȱǟ ǥǻǠȾȉ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫǟ ǻǼȝANSEJ ǥȀȚǪȺƫǟ ǢȍǠȺƫǟ ǻǼȝ ȿ  ǦȺȅ ȯɎǹ2011.

 ȴȩǿ ȯȿǼƨǟ)2–7: (  ȣȀȕ ȸȵ ȰɆȽǖǪȱǟ ǥǻǠȾȉ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫǟ ǻǼȝANSEJ ǥȀȚǪȺƫǟ ǢȍǠȺƫǟ ǻǼȝ ȿ

ȓǠȊȺȱǟȜɅǿǠȊƫǟ ǻǼȝ%ȍǠȺȵ ǻǼȝȰȶȞȱǟ Ǣ%

ǧǠȵǼƪǟ420525%968527%

ȰȪȺȱǟ623436%922626%
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ǦǵɎȦȱǟ230513%551215%

ǦɆȵɀȶȞȱǟ ȯǠȢȉɉǟ ȿ ǒǠȺǤȱǟ14759%373210%

ȣȀǵȿ ȸȾȵ2151%4511%

ǦȝǠȺȎȱǟ13518%350710%

ȣȀƩǟ13628%349610%

%35609100%17147100المجموع

ǿǼȎƫǟ: ǻǟǼȝǙ ȸȵ  ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȲȱ ǦɆȲǹǟǻ ȨǝǠǭȿ ɂȲȝ ǟǒǠȺǣ ǦǤȲȖȱǟ– ǦȲɆȵ țȀȥ.

- ȴȝǼȱ ǦɆȝȀȦȱǟ ǦȱǠȭɀȱǟ ȣȀȕ ȸȵ ȰɆȽǖǪȱǟ ǥǻǠȾȉ ɂȲȝ ǨȲȎǵ Ɣȱǟ ȜɅǿǠȊƫǟ ǻǼȝ ȷǕ ȻɎȝǕ ȯȿǼƨǟ ȯɎǹ ȸȵ ȘǵɎɅ

 ƃǟɀǵ ȠȲǣ Û ǦȲɆȵ țȀȥ ÛǡǠǤȊȱǟ ȰɆȢȊǩ8935 ƫǟ ƃǠƤǚǣ ȷǿɀȩ ȷǙ ȯɀǤȪȵ ȴȩǿ ɀȽ ȿ țȿȀȊȵ ȿ ǦȱǠȭɀȱǟ ɁǼȱ Ǧȝǻɀƫǟ ǧǠȦȲ

 ǠȽǻǼȝ ȠȱǠǤȱǟ17147  ǻǼȝ ȠȲǣ ǬɆǵ  ÛȸɅȀȥǠȆƫǟ ȰȪȹ ȯǠƭ Ž ǿǠȶǮǪȅɍǟ ƂǙ ǡǠǤȊȱǟ ȴȚȞȵ ȼǱɀǩ ȘǵɎɅ Ǡȶȭ ÛȤȲȵ

 țǠȖȪȱǟ Ž ȰɆȽǖǪȱǟ ǥǻǠȾȉ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫǟ6234  ǦȱɀȾȅ ȿ ÛǦɆȱǠȞȱǟ ǦɅǻȿȀƫǟ ƂǙ ȬȱǾɆȥ ǢǤȆȱǟ ǻɀȞɅȿ ÛțȿȀȊȵ

Ǡȶȭ ÛǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ  ǥƘǤȭ ȯǟɀȵǕ ǢȲȖǪǩ Ɣȱǟ ǥƘǹɉǟ ǟǾȽȿ ÛɁȀǹɉǟ ǧǠȝǠȖȪȱǠǣ ǦȹǿǠȪȵ ǥƘǤȭ ǧǟǿǠȶǮǪȅǟ ǢȲȖǪɅ ɍ ȼȹǟ

 Ȁȥɀǩ ȷǕ ȀȚǪȺȵ Ž ǧǠȦȲƫǟ ȻǾȽ Ȱȶƭ ÛǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ ǼȪȞǩ ƂǙ ǦȥǠȑɋǠǣ ǧǟǿǠȪȞȱǟ ȿ ǧɍɇǟ ȿ ǧǟȂɆȾǲǪȱǟ ǒɎȡ ǢǤȆǣ

 ƃǟɀǵ19874 Ȱȶȝ ǢȎȺȵ.ɀǤȪȵ ƎǪȞɅ ǢȍǠȺƫǟ ȸȵ ǻǼȞȱǟ ǟǾȽǠȾȕǠȊȹ ǦȱǠȭɀȱǟ ǠȾɆȥ ǧǕǼǣ Ɣȱǟ ǥǼƫǠǣ ȄɆȩ Ǡȵ ǟǽǙ ɍ.

- ȿ ÛȏȿȀȪȱǟ ɂȲȝ ȯɀȎƩǟ ȰǱǟ ȸȵ ȫɀȺǤȱǟ ƂǙ ǠŏǠǶȍǕ ȼǲǪɅ Û ǦȱǠȭɀȱǟ ȰǤȩ ȸȵ ȰɆȽǖǪȱǟ ǥǻǠȾȉ ɂȲȝ ȜɅǿǠȊƫǟ ȯɀȎǵ ǼȞǣ

ǠȽȀȥɀǩ Ɣȱǟ ȰȶȞȱǟ ǢȍǠȺȵ ǻǼȝ ȿ ǦɆȮȺǤȱǟ ǦȪȥǟɀƫǟ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫǟ ǻǼȝ ƙǤɅ ƃǠǪȱǟ ȯȿǼƨǟ:

-ǟ ǻǼȝǦɆȮȺǤȱǟ ǦȪȥǟɀƫǟ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫ:

 ȯȿǼƨǟ)2–8: (ǦɆȮȺǤȱǟ ǦȪȥǟɀƫǟ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫǟ ǻǼȝ

ȓǠȊȺȱǟȜɅǿǠȊƫǟ ǻǼȝ%ȰȶȞȱǟ ǢȍǠȺȵ ǻǼȝ%

ǧǠȵǼƪǟ219325%439822%

ȰȪȺȱǟ226525%364318%

ǦǵɎȦȱǟ191521%452323%

ǦɆȵɀȶȞȱǟ ȯǠȢȉɉǟ ȿ ǒǠȺǤȱǟ5606%18699%
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ȣȀǵȿ ȸȾȵ1932%4062%

ǦȝǠȺȎȱǟ6858%199810%

ȣȀƩǟ112413%303715%

%19874100%8935100المجموع

ǿǼȎƫǟ:ǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ ǦȱǠȭɀȲȱ ǦɆȲǹǟǻ  ȨǝǠǭȿ ɂȲȝ  ǦɆȺȕɀȱǟǦȲɆȵ țȀȥ  ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱ.

 ȯȿǼƨǟ ȸȵ ȘǵɎɅȻɎȝǕȷǕ:

- Ǧȱɀȶƫǟ ȜɅǿǠȊƫǟ ȴȚȞȵ ȂȭȀƢ ƃǟɀƜ ȰȪȺȱǟ țǠȖȩ Ž2265 Ɣȱǟ ȜɅǿǠȊƫǟ ȰɅɀƢ Ƃǟ Ǡȶǝǟǻ ȼǱɀǪǩ ȫɀȺǤȱǟ ȷɀȮȱ țȿȀȊȵ

 ǠƬ ȸȶȒǩǻȀƫǟǦɅǻȿ  ŽȯǠǱǕ  ǥǻǼƮ.

- ȯǻǠȞɅ Ǡȵ Ȁȥɀǩ ȜɅǿǠȊƫǟ ȻǾȽ țɀȶƭ3643  ǟǼǱ ȰɆǞȑ ȴȩǿ ɀȽ ȿ Ȱȶȝ ǢȎȺȵǟǽǕ  ȷǿɀȩ ǠȵǠȒɅǕ  ȰȢȊȱǟ ǢȍǠȺȵ ǻǼȞǣ

 ȏȀǪȦƫǟ ȸȵ ƔȱǟȷǕ  øȱ ǠȽȀȥɀǩ2265 țȿȀȊȵ

 ǦɆȹǠǭ ǻɀȞɅ Û ǡǠǤȊȱǟ țȿȀȊȵ ȰǤȩ ȸȵ ǦɆȮȺǤȱǟ ǦȪȥǟɀƫǟ ɂȲȝ ȯɀȎƩǟ ǼȞǣƂǙ Ǳǟ ȸȵ ǦȱǠȭɀȱǟ ȷȿǼǣ ȏȀȪȱǟ ȸȵ ǥǻǠȦǪȅɍǟ Ȱ

ǥǼǝǠȥ  ȣȀȕ ȸȵ Ǧȱɀȶƫǟ ȜɅǿǠȊƫǟ ǻǼȝ Ž ȰǮȶǪƫǟ ƃǟɀƫǟ ȯȿǼƨǟ Ž ǦȱǠȭɀȱǟ ȰɅɀƢ ɂȲȝ ǦȲȍǠƩǟ ȜɅǿǠȊƫǟ ǴɆȑɀǩ ȸȮƹȿ

 ǥǼǝǠȥ ȷȿǻ ȏȀȪȱǟ ɂȲȝ ǦȲȍǠƩǟ ȿ ǦȱǠȭɀȱǟ ǴȑɀƫǟȻǠȹǻǕ.

-ǥǼǝǠȥ ȷȿǻ ȏȀȪȱǟ ɂȲȝ ǦȲȍǠƩǟ ȿ ǦȱǠȭɀȱǟ ȣȀȕ ȸȵ Ǧȱɀȶƫǟ ȜɅǿǠȊƫǟ ǻǼȝ  ǦȺȅ ȯɎǹ2011

 ȴȩǿ ȯȿǼƨǟ)2–9: (ǥǼǝǠȥ ȷȿǻ ȏȀȪȱǟ ɂȲȝ ǦȲȍǠƩǟ ȿ ǦȱǠȭɀȱǟ ȣȀȕ ȸȵ Ǧȱɀȶƫǟ ȜɅǿǠȊƫǟ ǻǼȝ  ǦȺȅ ȯɎǹ2011.

ȓǠȊȺȱǟȜɅǿǠȊƫǟ ǻǼȝǦǤȆȺȱǟȰȶȞȱǟ ǢȍǠȺȵ ǻǼȝǦǤȆȺȱǟ

ȵǼƪǟ ǧǠ75827%186927%

 ȰȪȹ78428%152722%

 ǦǵɎȦȱǟ35913%89213%

ǒǠȺǤȱǟȿȯǠȢȉɉǟǦɆȵɀȶȞȱǟ1947%70010%

ȣȀǵ ȿ ȸȾȵ662%1522%

ǦȝǠȺȎȱǟ
35313%101115%
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ȣȀƩǟ2609%69610%

țɀȶŎǟ2774100%6847100%

ǿǼȎƫǟ:ǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ ǟǻ ȨǝǠǭȿ ɂȲȝǦɆȺȕɀȱǟ ǦȱǠȭɀȲȱ ǦɆȲǹ ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱÛǦȲɆȵ țȀȥ.

-ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ țȿȀȥ ǢȆǵ ȓǠȊȺȱǟ Ž ǦȪȲȖȺƫǟ ǧǠȆȅǘƫǟ ȜɅȁɀǩ.

 ȴȩǿ ȯȿǼƨǟ)2–10: (ɃǻǠȎǪȩɍǟ ȓǠȊȺȱǟ țȿȀȥ ǢȆǵ ȓǠȊȺȱǟ Ž ǦȪȲȖȺƫǟ ǧǠȆȅǘƫǟ ȜɅȁɀǩ

ȓǠȊȺȱǟȜɅǿǠȊƫǟ ǻǼȝǦǤȆȺȱǟǻǼȝȰȶȞȱǟ ǢȍǠȺȵǦǤȆȺȱǟ

 ǧǠȵǼƪǟ69628%161526%

 ȰȪȹ58124%112818%

 ǦǵɎȦȱǟ33013%88114%

 ȿ ǒǠȺǤȱǟȯǠȢȉɉǟǦɆȵɀȶȞȱǟ2008%73312%

ȣȀǵ ȿ ȸȾȵ1255%3165%

ǦȝǠȺȎȱǟ29012%88414%

ȣȀƩǟ24010%63210%

țɀȶŎǟ2462100%6189100%

ǿǼȎƫǟ: ǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ ɆȲǹǟǻ ȨǝǠǭȿ ɂȲȝǦɆȺȕɀȱǟ ǦȱǠȭɀȲȱ Ǧ ǡǠǤȊȱǟ ȰɆȢȊǩ ȴȝǼȱÛǦȲɆȵ țȀȥ.

 ƆǠǮȱǟ țȀȦȱǟ: ǦȲɆȵ ǦɅɍȿ Ž ǦǵɎȦȱǟ

ɍȿǕ:ǿǠȪȞȱǟǟɄǵɎȦȱ

 ɂȲȝ ǦɅɍȿ ɃɀǪƠ32  ǡ ǦɆȱǠƤɋǟ ǠȾǪǵǠȆȵ ǿǼȪǩ ǬɆǵ ǦɅǼȲǣ315745 ɁƎȭ ǧǠǵǠȆȵ ǫɎǮǣ ȂɆȶǪǩ ɄȽ ȿ ǿǠǪȮȽ:

ǦɆȱǠȶȊȱǟ ǦȪȖȺƫǟ:8 ǧǠøøɅǼȲǣ.

ǦȪȖȺƫǟ ɂȖȅɀȱǟ:15 ǦøøɅǼȲǣ.

ǦɆǣɀȺƨǟ ǦȪȖȺƫǟ:9 ǧǠøɅǼȲǣ.

Ǯȱǟ ȨȕǠȺƫǟ ȻǾȽǫɎ ǧǠȹǠȮȵɋǟ ǠȾɅǼȱ  źǟɀȵ ǷǠȺȵ ǦȲɆȵ ǦɅɍɀȱ ȷǕ ǬɆǵ ɁȀǹǕ ƂǙ ǦȪȖȺȵ ȸȵ ȤȲǪơ Ɣȱǟ ǦɆǹǠȺƫǟ ȿ ǦɆȝǟǿȂȱǟ

 ǿǠȖȵɉǟ ȓɀȪȅ ǳȿǟȀǪǣ ȿ ǦɆȹǟɀɆƩǟ ǥǿɀǮȱǟ ȿ ǦȝǟǿȂȲȱ200/350ȴȵ/ ȁȿǠǲǪǩ ȿ ǦɅɍɀȱǟ ǡɀȺǱ Ž ǦȺȅ400ȴȲȵ/ Ž ȿ ǦȺȅ

ǟ ȯǠƽ ȔȅɀǪƞ ǦɅɍɀȱ07 ǥȀȖȶƫǟ ȳǠɅǕ/ǦȺȅ.

ǠɆȹǠǭ: ǦǵɎȦȱǟ ǦɅȀɅǼȵ

 ȳɀȅȀƫǟ ǢǱɀƞ ǦȲɆȵ ǦɅɍɀȱ ǦɆǵɎȦȱǟ ſǠȎƫǟ ǦɅȀɅǼȵ ǧǖȊȹǕ90¡195  Ž Ƿǿǘƫǟ23/06/1990  ȿ ȴɆȚȺǩ ǦɆȦɆȮȱ ǻǼǂǟ

 Ƿǿǘƫǟ ǦȭȀǪȊƫǟ Ƀǿǟȁɀȱǟ ǿǟȀȪȱǟ ǻǼǵ Ǽȩȿ ÛǦɆǝɍɀȱǟ ǦɆǵɎȦȱǟ ſǠȎƫǟ ǧǠɅȀɅǼȵ Ȱȶȝ20/10/1990  ǻǼȝ ȳǠȆȩɉǟ ȿ ſǠȎƫǟ
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 ǦȆƦ ȸȵ ȷɀȮǪǩ ǬɆǵ ǦɅɍɀȱǟ ǡǟȀǩ ȰȵǠȭ ɂȲȝ ǠƬ ŽǟȀȢƨǟ ȜɅȁɀǪȱǟ ǟǾȭȿ ǦɅȀɅǼȶȲȱ ǦȞǣǠǪȱǟ ǢǩǠȮƫǟ ȿ)05( ȿ ǦɆǵɎȥ ſǠȎȵ

 ȀȊȝ ɁǼǵǙ)11(ǠɆǵɎȥ ǠɆȝȀȥ ǠȶȆȩ.

ǠǮȱǠǭ: ǟǵɎȦȱǟ ǯǠǪȹɋɄ ǦɅɍɀȱǟ Ž

1-źǠǤȺȱǟ ǯǠǪȹɋǟ:ɉǟ ǦȵǠȝǼȱǟ ǦɅɍɀȱǟ Ǝȝ ǡɀǤƩǟ ǯǠǪȹǙ ƎǪȞɅ ƃǟɀǵ ǦȺȅ Ȱȭ ǦǵǠȆƫǟ ȠȲǤǩ ǬɆǵ ɄȝǟǿȂȱǟ ǯǠǪȹɋǟ Ž ǦɆȅǠȅ

105000 ǿǠǪȮȽ  ȰȮȊǩ ȿ45%   ȿ ÛǦǮɅǼƩǟ ǧǠɆȺȪǪȱǟ ȯǠǹǻǙ ǢǱɀǪɆȅ Ǡư Ǡŏ ȯɀȶȞƫǟ ǦȝǟǿȂȲȱ ǦƩǠȎȱǟ ǦǵǠȆƫǟ ȸȵ

Ǝȱǟ ɀȽ ȿ ǦȲȕǠȞȱǟ ǧǠǵǠȆƫǟ ȌɆȲȪǩ ȿ ǯǠǪȹɋǟ ȸȵ ȜȥȀȱǟ ǼȎȩ ȯɀȎƮ ȰȮȱ ƗȪǪȱǟ ǿǠȆƫǟ ȳǟȀǪǵǟȹőȀȖȅ ɃǾȱǟ ǰȵǠ ǥǿǟȁɀ

ǼȺȵ ǦǵɎȦȱǟ  ǦȺȅ2000 ǠȾȺȵ ǦȦȲǪƯ ȯǠȮȉǕ Ǝȝ:

- ƗȪǪȱǟ ǿǠȆƫǟ ȴȝǻ

-ǥǼƧɉǟ ǒǠȺǪȩǟ ȴȝǻ.

-ǿǠȞȅɉǟ Ȝȥǿ.

- ǦɆƧɀƫǟ ȏȿȀȪȱǟ.

-ȰɅɀȶǪȱǟ.

- ȴȅɀȵ Ž ɄȝǟǿȂȱǟ ǯǠǪȹɋǟ ǧǠɆǝǠȎǵǙ1120–2012

 ȯȿǼƨǟ)2–11(: ȴȅɀȵ Ž ɄȝǟǿȂȱǟ ǯǠǪȹɋǟ1120–2012

ǯǠǪȹǙɄȝǟǿȂȱǟ2011-2012

ǢȲȎȱǟ ǴȶȪȱǟ1113473ȧ

ȱǟ ǴȶȪȱǟƏȲ518191ȧ

 ƘȞȊȱǟ416148ȧ

ȣɎȝɉǟ1152248ȧ

ǦȥǠƨǟ ȯɀȪǤȱǟ26459ȧ

ǧǟȿȀȒƪǟ ǯǠǪȹǙ1194260ȧ

ȷɀǪɅȂȱǟ70173ȧ

ǧǠɆȒȶƩǟ85312ȧ

ǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ ǿǼȎƫǟ ǟ ǦɆȲǹǟǻ ȨǝǠǭȿ ɂȲȝ ǦȍǠǹ ǦǵɎȦȱǟ ǦɅȀɅǼƞǦȲɆȵ ǦɅɍɀȱ.
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2-ǟɀɆƩǟ ǯǠǪȹɋǟ Ɔ

 ǠȾȝǟɀȹǕ ƓȊǣ ǥƎǪȞȵ ȿ ǦȵǠȽ ǦɆȹǟɀɆǵ ǥȿȀǭ ǦɅɍɀȱǠǣ ǼǱɀǩ)Ʋȿ ÛȸǱǟȿǻ ÛȂȝǠȵ ÛȴȺȡ ÛȀȪǣȰ.( ǦɅǠȺȝ ǠȾȺȵ țɀȹ Ȱȭ ǢȲȖǪɅ

 ȸȵ Ǧȶǝǟǻȿ ǦȍǠǹȡǠőǠǱɀǪȺȵ ȸȵ ǥǻǠȦǪȅɍǟ ǼȎȩ ɄǞɆǣ Ȕȅȿȿ ǦɆǶȍ ȿ ǦɆǝǟǼ.

 ȯȿǼƨǟ)2–12: ( ǦɆȹǟɀɆƩǟ ǧǟȿȀǮȱǟ ǧǠɆǝǠȎǵǙ0920-2011

țɀȺȱǟ ǦȺȅ ǻǼȞȱǟ2009 ǦȺȅ ǻǼȞȱǟ2010 ǦȺȅ ǻǼȞȱǟ2011

 ǥȀȪǤȱǟ)ǡɀȲǵ ȀȪǣ ǠȾȺȵ ȃȿǗǿ(
82128

37767

83707

38329

89704

39361

 ȳǠȺȡɉǟ)ǯǠȞȺȱǟ  ǠȾȺȵ ȃȿǗǿ(
327206

158344

330432

161383

345661

168887

 ȂȝǠƫǟ)ǧǟƕȞȱǟ ǠȾȺȵ ȃȿǗǿ(
41091

20484

40121

19501

40261

21683

ǠȾȺȵ ȸǱǟȿǼȱǟ:ȴǶȲȱ ǯǠǱǻ)ǿɀɆȕ(196767131080004145641

ȏɀɆǤȱǟ ǯǠǱǼȱǟ326000374000445000

ɄȵȿȀȱǟ ȬɅǻ9630515250433704

ȰǶȺȱǟ274672978937201

 ɄǝǟǼȢȱǕ ƙȵǠǪȱǟ ȿ ǯǠǪȹɋǟ Ž ȜȥȀȱǟ ǦȅǠɆȅ Ȝȵ ɂȉǠȶǪɅ Ǡȵ ǟǾȽ ȿ ǦɅɍɀȱǟ ɁɀǪȆȵ ɂȲȝ ǼɅǟȂǩ Ž ǠȾȝǟɀȹǕ ȰȮǣ ǦɆȹǟɀɆƩǟ ǥǿɀǮȱǟ ǎȷǙ

ɃǾȱǟȿ țǠȖȪȲȱ ǦɆȅǠȅɉǟ ȣǟǼȽɉǟ ȸȵ ǼȞɅ.

ƫǟ ƙǵɎȦȱǟ ȣȀȕ ȸȵ ȗɀǶȲȵ ǠȵǼȪǩ ȣȀȝ ɃǾȱǟ ǢɆȲƩǟ ǯǠǪȹǙ ȓǠȊȹ ȀȭǾȱǟ ȰɆǤȅ ɂȲȝȿ ǡǠǤȊȱǟ ȸɅȀȶǮǪȆƫǟ ȿǕ ƙǲǪȺ

ȍǠƩǟƙȲ  ǦȶȝǼƫǟ ȏȿȀȪȱǟ ɂȲȝ)CNAC–ANSEJ(.
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ǬȱǠǮȱǟ țȀȦȱǟ: ǦȲɆȵ ǦɅɍȿ Ž ǦǵǠɆȆȱǟ

ɍȿǕ:ɄǵǠɆȆȱǟ ǿǠȶǮǪȅɍǟ

ɀƞ ǦȲɆȵ ǦɅɍȿ ȂɆȶǪǩ ǡǠȒƬǟ ȿ ȰǵǠȆȱǟ ƙǣ ȳǠȽ ɄǲɆǩǟȀǪȅǟ ȜȩǠɆȲȞȱǟ ǿɀƮ ǠȾȲȞƛ ǟǾȽȿǟ  ǿǠȶǮǪȅɎȱ ǦȞȅǟȿ ȿ ǢȖȩ ǠȾȲȞǱ

 ǦɆȶȺǪȲȱ ǥȀȕǠȩ ǦɅɍɀȱǟ ȰȞǱ ɂȲȝ ǼȝǠȆǩ ǧǟȁǠɆǪȵǟ ǻɀǱȿ Ȝȵ ǦȍǠǹ ǦȵǠƬǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ȜɆƤ Ž ɃɀȶȺǩ ɃɀȾǱ

ȯɎǹ ȸȵ ǦȵǟǼǪȆƫǟ:

-ǦɅȀǭǕ ȁɀȺȭ

-ǦǣɎƪǟ ǠȾǪȞɆǤȕ.

- ɄȲǂǟ ǠȾǹǠȺȵȤɆȖȲȱǟ.

-ǠŒǠȮȅ ǒǠǺȅȿ ȳȀȭ.

 țǟȂǪȹǟ ȸȵ ǦȲɆȵ ǦɅɍȿ ǨȺȮƢ ǼȪȥɅɍɀȱǟ ƙǣ ǦǤǩȀȵ ǥǿǟǼƛȿǧǠ ɄǵǠɆȆȱǟ ȜǣǠȖȱǟ ǧǟǽ ǦȦȺȎƫǟ.

ǠɆȹǠǭ: ȵǦȲɆȵ ǦɅɍɀǣ ǦǵǠɆȆȱǟ ǦɅȀɅǼ

ȿ ǦɅɍɀȱǟ ɁɀǪȆȵ ɂȲȝ ǥǻɀǱɀƫǟ ǦɆǵǠɆȆȱǟ ǻǿǟɀƫǟ ȿ ǧǠȩǠȖȱǟ ȯɎȢǪȅǟ ǦɆȩȀǩ Ž ȴȽǠȆǩ ǦȶȾȵ ǦȆȅǘȵ ǦǵǠɆȆȱǟ ǦɅȀɅǼȵ ƎǪȞǩ 

 ǦɅɍɀȱǟ ɁɀǪȆȵ ɂȲȝ ǥǻɀǱɀƫǟ ǦǵǠɆȆȱǟ ȜɆǲȊǪǣ ȳɀȪǩ ǦɆǩǠȵǼǹ ǦɆȵɀȶȝ ǦȆȅǘȵ ǠŒǕ ɂȲȝ ǦǵǠɆȆȱǟ ǦɅȀɅǼȵ ȤɅȀȞǩ ȸȮƹ

 ȳɀȅȀƫǟ ǢǱɀƞ ǨǞȊȹǕ Ǽȩȿ   ǦǵǠɆȆȱǟ ȜɆǲȊǪǣ ȳɀȪǩ ǦɆǩǠȵǼǹ ǦɆȵɀȶȝ ǦȆȅǘȵ ǠŒǕ ɂȲȝ ǦǵǠɆȆȱǟ ǦɅȀɅǼȵ ȤɅȀȞǩ ȸȮƹ ȿ

 ȴȩǿ ɃǾɆȦȺǪȱǟ95/250  Ž Ƿǿǘƫǟ29  ǧȿǕ1995.ƫǟ ȿ ǦɅǼɆȲȪǪȱǟ ǦȝǠȺƫǟ ȿ ǦǵǠɆȆȱǟ ǥǿǟȁɀȱ ǦɆǱǿǠǹ ſǠȎȵ ǒǠȊȹǙ ȸȶȒǪ

 Ž ǦɅǼɆȲȪǪȱǟ ǧǠȝǠȺȎȱǟ ȿ ǦǵǠɆȆȱǟ ȼɆȊǪȦȵ ȸȵ ǥǿǠǤȝ ǨȹǠȭȿ ǠȽƘȅȿ ǠȾȶɆȚȺǩ Ǽȝǟɀȩ ǻǼƷ11  ȃǿǠȵ2002  ǠȪɆǤȖǩ ȿ

 ȴȩǿ ɃǾɆȦȺǪȱǟ ȳɀȅȀƫǟ ȸȵ ǥǻǠƫǟ ȳǠȮǵɉ95¡260  Ž Ƿǿǘƫǟ29  ǧȿǕ1995 ǾȽ ǻǼƷȿ ÛȴȶǪƫǟ ȿ ȯǼȞƫǟ ȴɆȚȺǩ ǿǟȀȪȱǟ ǟ

ǦȲɆȵ ǦɅɍɀȱ ǦǵǠɆȆȱǟ ǦɅȀɅǼȵ ǨǞȊȹǕ ȻǠȒǪȪƞ ɃǾȱǟȿ ǢǩǠȮȵ Ž ǦɅǼɆȲȪǪȱǟ ǦȝǠȺȎȱǟ ȿ ǦǵǠɆȆȲȱ ǦɆǝɍɀȱǟ ǦɅȀɅǼƫǟ.

ǠǮȱǠǭ: ǦȲɆȵ ǦɅɍȿ Ž ǦɆǵǠɆȆȱǟ ǧɎȽǘƫǟ

1- ǦȲɆȵ ǦɅɍȿ Ž ǦɆǵǠɆȆȱǟ ȨȕǠȺƫǟ

 ǦƹǼȪȱǟ ǦȺɅǼƫǟ"ȣɎɆȵ"

ǠǮǪȵɍ ǠɆǵǠɆȅ ǟǻǿɀȵ ǦƹǼȪȱǟ ǦȺɅǼƫǟ ƎǪȞǩɎǩ ǦȖȪȹ ǠȽǿǠǤǪȝǠǣ ȼȱ ȯǩ ǦɆƸǿǠǩ ǧǟǿǠȒǵ ǻǼȝ ɄȩȒ ȿ ǦɆȹǠȵȿȀȱǟ ƁǠȞƫǟ ȸȵ ȴ

 ȿ ǦɆȖȹȂɆǤȱǟǦɆȵɎȅɋǟ  ɂȲȝ ǦǵǠȆȵ ɂȲȝ ǦȺɅǼƫǟ ȜǣȀǪǩ7  ǧǟǿǠǪȮȽ ǼȺȵ ɄǵǠɆȅȿ ŽǠȪǭ ǫǟȀǪȭ ȤȺȎȵ ɃȀǭǟ ȴȲȞȵ ɄȽ ȿ

1968 ȴȒǩȿ:

o ǦȺɅǼƫǟ ɄȽ ȿ ǦǤȎȪȱǟǦɆȵɎȅɋǟ ǦɆȹǠȶǮȞȱǟ.

oǼɆȅ ǼǲȆȵɃ Ž ǼǲȆȵ ȯȿǕ ɀȽȿ ƄǠȡȀǝǟȂƨǟ .

oǦƹǼȪȱǟ ǦȺɅǼƫǠǣ ȔɆƠ ȿ ǦȲɆȵ ȨǝǟǼǵ.

oȁȿȂȝ ɃǼɆȅ ǦɅȿǟȂȱǟ ǠȾȺȵȿ ǠɅǟȿȂȱǟ.
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o ȼȱɀȕ ɄȖȹȂɆǤȱǟ ǿɀȆȱǟ1200  ȴȒɅ14 ǦǤȩǟȀȶȲȱ ǠǱȀǣ.

ǿǠȺɅǻ ȀǱǠȾƫǟ ɀǣǕ ǼǲȆȵ

 ǦȺȅ ǼɆȉ679  ǦȪȥǟɀƫǟ59 ȂƨǠǣ ǼǲȆȵ ȯȿǕ ǒǠȺǣ Ž ȰȒȦȱǟ ȼɆȱǙ ǻɀȞɅ ɃǾȱǟ ǿǠȺɅǻ ȀǱǠȾƫǟ ɀǣǕ ǴǩǠȦȱǟ ȣȀȕ ȸȵ ɃǻɎɆȵ ȿ Ȁǝǟ

ƄǠȡ ɃǼɆȅ ǼǲȆȵ ȳɀɆȱǟ ȣȿȀȞƫǟ ɀȽȿ ŸȀȞȱǟ ǡȀȢƫǠǣ ƆǠǮȱǟ

ǦɅɀȶƩǟ ȜǣǠȺƫǟ: ɂȲȝ ǦȲɆȵ ǦɅɍȿ ȀȥɀǪǩ11  ǠȞǤȺȵǠɅǼɆȲȪǩ ɎȢǪȆȵ ǠɅɀƥ ȿ ǒǟɀɅɌȱ ȀȪǪȦǩ.

 ȯȿǼƨǟ)2–13: ( ǦȲɆȵ ǦɅɍɀǣ ǦɅɀȶƩǟ ȜǣǠȺƫǟ

ȴȩȀȱǟȳǠȶƩǟ ȴȅǟǦɅǼȲǤȱǟǥǿǟȀƩǟ ǦǱǿǻ

01ȷȿǿǠȽ ƗǣǦȱǠƥ40°

02Ǡǵɀǣ ǻɍȿǕȵǦǦȲɆȵ47°

03ǿɀȉǠȝ ǻɍȿǕɄȑǠɆȞȱǟȃǠǣȀǣ39°

04ǦȊȩ ƗǣǦȊȩ Ɨǣ ɄƷ57°

05ǥǿǠƧ ǦǪȊȵǦȶȡɎǪȱǟ53°

06ǦȶȡɎǪȱǟ ȳǠƥǦȶȡɎǪȱǟ50°

07ȣǠȎȦȎȱǟǦȶȡɎǪȱǟ50°

08ȇȿǠȉ ǥɀǹɋǟǦȶȡɎǪȱǟ50°

09ƃǠǱ ǻɍȿǕǦȶȡɎǪȱǟ50°

10ǦȵǟɀǪȱǟȫɀȲȵ ƙȝ60°

11ǒǠȦȊȱǟǦɆȹǠȶǮȞȱǟ ǻǟȿ80°

 ǿǼȎƫǟ: ǦȲɆȵ ǦɅɍɀȱ ǦɅǼɆȲȪǪȱǟ ǦȝǠȺȎȱǟȿ ǦǵǠɆȆȱǟ ǦɅȀɅǼƞ ǦȍǠǹ ǦɆȲǹǟǻ ȨǝǠǭȿ ɂȲȝ ǟǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ.

ȷȿǿǠȽ Ɨǣ Ǽȅ

ȳǿǟȀȪȱǟ ǥȀǝǟǻ ǦȱǠƥ ǦɅǼȲǤǣ ȷȿǿǠȽ Ɨǣ Ǽȅ ȜȪɅ ǡ ǦɅɍɀȱǟ ȀȪȵ ȸȝ ǼȞǤɅ Ǧȩɀȩ15 ǦǣɎǹ ǦȞɆǤȕ Ȝȩǟɀȵ ǥǼȝ ȼǣ Ûȴȭ.
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Ǡȡɉǟ ȀȎȩ

ŽǠȪǭ ȴȲȞȶȭ ȤȺȎȵ ƆǠȶǮȝ ȀȎȩ ɀȽ ȿ ǥɀɆǱȀȥ ǦɅǼȲǤǣ ȜȪɅ.

Ȁƥɉǟ ȸǲȆȱǟ

 ǦȺȅ ǦɅǿǠȶȞǪȅɍǟ ǥȀǪȦȱǟ ȯɎǹ ǼɆȉ ǥɀɆǱȀȥ ǦɅǼȲǤǣ ȜȪɅ1945  ȳɀȮǶȶȲȱ ǦȎȎƯ ǧǠȹǟȂȹȁ ȴȒɅ ȿ ǢɅǾȞǪȲȱ ȂȭȀȵ ȷǠȭ Ǽȩȿ

ȳǟǼȝɋǠǣ ȴȾɆȲȝ.

ȣɀȾȮȱǟ

ǦɆǩɇǟ ǧǠɅǼȲǤȱǟ ɁɀǪȆȵ ɂȲȝ ȣɀȾȭ ǥǼȝ ǼǱɀǩ:

oɎȚȱǟ ǿǠȡ ǳɎȍɀǣ ɄǱǟǿǻȳ.

oǦȱǠȞǤȱǟ Ȼɀȥ ƙȝ ǦɆȹǠȶǮȞȱǟ ǻǟȿ.

o ǦȲȆȲȅ ȣɀȲǹ ǻɍȿǕǱǨȹȂȥǠǪȹ ȯǠǤÛ ȯǠȶƨǟ ǦǤȭǿ ǦȪȖȺȵ.

oȼȊȝ ǼɆȆȵ ǿǠȡ ȤȾȭ ǠȾƵǕ ǦɆƸǿǠǩ ȣɀȾȭ ǥǼȝ Ǡŏ ǦȱǠƥ

ǠɅǟȿȂȱǟ

oǨȆȅǕ ÛǦɆƸǿǠǪȱǟ ǠɅǟȿȂȱǟ Ǝȭǟ ȸȵ ƎǪȞǩ ȷǠȪȅ ǻǟȿ ǦɅǼȲǤǣ ǦɅȿɎȶƩǟ ǦɅȿǟȂȱǟ ȸȵ  ǼɅǼȞȱǟ ǠȾȺȵ ǯȀơ ɃȿɎȶƩǟ ǸɆȊȱǟ ȣȀȕ

 ȸȵ ǸɆȊȱǟ ȴȽ ȀȾȉǕ ǒǠȶȲȞȱǟƩǟɃȀȽȁɉǟ ɄȚȥǠ.

o ȳǠȝ ǠȾȆɆȅǖǩ Ź ǦȦɆȲǹ ǦɅǼȲǤǣ ȜȪǩ ƙȆƩǟ ǸɆȊȱǟ ȸǣ ǦɅȿǟȁ1660 ǦǤǪȮȵ ɂȲȝ ǦɅȿǟȂȱǟ ȻǾȽ ɃɀǪƠ ÛɆȺȡǧǠȕɀȖǺƫǠǣ Ǧ

Ȝȩǟɀƫǟ

oɀȉǿǠȵ Ȝȩɀȵ:ǦɅȀǭɉǟ Ȝȩǟɀƫǟ ȸȵ ǼɅǼȞȱǟ ȿ ÛǦǣǾȞȱǟ ȼȞǣǠȺƞ ȂɆȶǪɅ ȿ ǦȲɆȵ ǦȺɅǼȵ ɂȲȝǖǣ ȜȪɅ.

oȷǟǼȆǩ Ȝȩɀȵ:ȵ ȂɆȶǪǩȯǠȶƨǟ ǥȀǵǠȅ ǦɆȞɆǤȕ ȨȕǠȺƞ ȷǟǼȆǩ ǦȪȖȺ.

oǥȀȊȝɀǣ ǦǣǠȡ: ǼȞǣ ɂȲȝ ȜȪǩ6 ȤɆǮȭ źǠǤȹ ǒǠȖȡ ɂȲȝ ȀȥɀǪǩȿ ǥǿǠȪɆȊȱǟ ȸȵ ȴȲȭ.

oǥǼȵǠǩ Ȝȩɀȵ:Ȁǝǟǻ ɃǼȉǟǿ ǼƥǕ ǦɅǼȲǤǣ ǥǼȵǠǩ ȜȪǩǥ ǒǟǿǾȝ ǥȀǵǠȅ ǦȞɆǤȖǣ ȂɆȶǪǩ ǒǠǲȺȱǟ Ƀǻǟȿ.

ǦɆȹǠȵȿȀȱǟ ǿǠǭɇǟ:

 ǦȲɆȵ ǦɅɍȿ ȀȾǪȊǩǥȀǭǠȺǪƫǟ ǦɆȹǠȵȿȀȱǟ ǠȽǿǠǭǔǣ Ǝȝ  ȴɆȱǠȩǕ10 ǧǠɅǼȲǣ.

ɎǮȵ: ǦƹǼȪȱǟ ǦȲɆȵ Û ǦȺɅǼȵ ȿǕ ǦȊȩ ƗǣFANS.CANERALA.ǩ ɍ ƔȱǟȿǥȁǿǠǣ ƆǠȵȿȀȱǟ ǠȾȵǠƥ ǿǠǭǕ ȯǟȂ.

2-ǦƭƎƫǟ ɄǵǠɆȆȱǟ ȜȅɀǪȱǟ ȨȕǠȺȵ.

ǦȱǠƥ ǦɅǼȲǤǣ ȷȿǿǠȽ ȸǣ ǦȪȖȺȵ.

ǦȲɆȵ ǦɅǼȲǣ ɀȉǿǠȵ ǦȪȖȺȵ.

ǦǣǼȝ ǦȪȖȺȵǦȶȡɎǪȱǟ ǦɅǼȲǤǣ ǦȲǪɆȪƫǟ.

ȲǤǣ ȁȿȀȩ ȳǠƥ ǦȪȖȺȵǦɆȹǠȶǮȞȱǟ ǻǟȿ ǦɅǼ.
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ǠȖƫǟ ǦȱǠȆǩ ǦɅǼȲǤǣ ǿǠȺȉȿ ǦȪȖȺȵȝɄ.

ǿǠȺɆȵ ǦɅǼȲǤǣ Ǽƥǟ ƙȝ ǦȪȖȺȵǥȁǿǟȁ.

ƘȢȎȱǟ ǯȀƫǟ ǦȪȖȺȵ+ȷǟǼȆǩ ǦɅǼȲǣ.

3-ǦȲɆȵ ǦɅɍɀǣ ǦɆȩǼȺȦȱǟ ǧǠȆȅǘƫǟ:

 ȯȿǼƨǟ)2–14: (ǦȲɆȵ ǦɅɍɀǣ ǦɆȩǼȺȦȱǟ ǧǠȆȅǘƫǟ

ȴȩȀȱǟȧǼȺȦȱǟ ȴȅǟȷǟɀȺȞȱǟȤǩǠƬǟ ȴȩǿ

01ȳɎȆȱǟ ȧǼȺȥɄǵ500ǦȲɆȵ ȸȮȆȵ031.57.83.41

02ȯǠȵȀȱǟ ȧǼȺȥ
 ȴȩǿ Ɨȕɀȱǟ ȨɅȀȖȱǟ05

ǼɆȞȱǟ ȳɀȢȲȉ
031.52.75.21

03ǼɅȁɀǣ ɃǼɆȅ ȯȂȹ
 ȴȩǿ Ɨȕɀȱǟ ȨɅȀȖȱǟ05

ǼɆȞȱǟ ȳɀȢȲȉ
0771.37.79.02

04ȫȿƎƫǟ ȧǼȺȥ ǦȖǂǟÛțǿǠȉ–ǨȹǠȺǱǠǩ072.71.57.029

05ƘȦȆȱǟ ȧǼȺȥ
 ȴȩǿ Ɨȕɀȱǟ ȨɅȀȖȱǟ05

ǼɆȞȱǟ ȳɀȢȲȉ
031.52.66.67

4-ǦȲɆȵ ǦɅɍɀǣ ǦɆǵǠɆȆȱǟ ǧɍǠȭɀȱǟ

 ȯȿǼƨǟ)2–15: (ǦȲɆȵ ǦɅɍȿ Ž ǦɆǵǠɆȆȱǟ ǧɍǠȭɀȱǟ ǻǼȝ

ȴȩȀȱǟǦȱǠȭɀȱǟ ȴȅǟȷǟɀȺȞȱǟȄȭǠȦȱǟȿ ȤǩǠƬǟ

01ǧǠȵǼǹȿ ǧǠɅȀȦȅ ƆǠƥǻɀǣ ɃǼɆȅ ɄǵƷ Ʉ–ǦȲɆȵ031.57.38.84

02Ǽȵ ǦȱǠȭȿƷ ȿ ǦǵǠɆȆȲȱ Ǧ

ȀȦȆȱǟ

21ɄȆȹɀǪȱǟ ȸǣ țǿǠȉ-ǦȲɆȵ031.57.74.50

03 ȿ ǦǵǠɆȅ źǠȦɆȅ ǦȱǠȭȿ

ȀȦȆȱǟ

03 ǦȲɆȵ ſǠȍ ȸǣ Ʉǵ031.57.52.84
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04 ǦǵǠɆȆȲȱ Ƀȿǟȁ ǦȱǠȭȿ

ȀȦȆȱǟȿ

ǒǠǲȺȱǟ ǻǟȿ ǦɅǼȲǣ031.56.73.28

05ǿɀǩ ȯǠɅǼȹɀȵ ǦȱǠȭȿ țȀȥ ɄȲȝ ǦȊɅȀǵ Ʉǵ– ǦɅǼȲǣ

ǥɀɆǱȀȥ

031.59.51.73

06ǿɀǩ ǧǠǵȀȥ ǦȱǠȭȿ ǥǿǠȶȝ ɄƵǠȆǩ ȸȮȆȵ Ʉǵ

05  ȴȩǿ71ȥÛǥɀɆǱȀ.

07ǠɆȆȲȱ ǦƷǼȵ ǦȱǠȭȿ țȀȥǦǵ

ȀȦȆȱǟȿ

ȴȩǿ ȧɀȆȱǟ Ʉǵ14 ȨǣǠȖȱǟ

 Ʉȑǿɉǟ–ǼɆȞȱǟ ȳɀȲȢȉ

031¡57¡74¡50

031.57.30.44

 ǿǼȎƫǟ: ǦȲɆƹ ǦɅɍɀȱ ǦɅǼɆȲȪǪȱǟ ǦȝǠȺȎȱǟȿ ǦǵǠɆȆȱǟ ǦɅȀɅǼƞ ȋǠǹ ǦɆȲǹǟǻ ȨǝǠǭȿ ɂȲȝ ǟǒǠȺǣ ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ

5-ǦȲɆȵ ǦǵǠɆȆȱǟ ȯǠƭ Ž ȋǟɀƪǟ  ǧǟǿǠȶǮǪȅǟ:ǠǣȧǻǠȺȦȱǟ ƂǙ ǦȥǠȑɋ

Parc Datrac Tion)ǦɆȲȆǪȱǟ ǦȪɅǼǵ(:Ǽȅ ǡȀȩ ǦƭƎȵ ȻǾȽ ȿ ȷȿǿǠȽ Ɨǣ ǟɀȉǿǠȵ ǦȪȖȺȵȿ  ÛǦɆȹǠȶǮȞȱǟ ȿ ǥɀɆǱȀȥ.

ǠȞǣǟǿ: ǦȲɆȵ ǦɅɍȿ Ž ǦǵǠɆȆȱǟ ȯɀȲǵȿ ȰȭǠȊȵ

1-ǦǵǠɆȆȱǟ ȰȭǠȊȵ

 ǦȵǼƪǟ ǦɆȝɀȹ

ǦȵǼƪǟ Ž ǦȲȵǠȞȱǟ ǼɆȱǟ ȰɆȽǖǩ ȳǼȝ.

ȋǟɀƪǟ ȣȀȕ ȸȵ ǥǿǻǠǤȵ ǻɀǱȿ ȳǼȝ.

ɆȒȩȸȵɉǟ Ǧ.

ȪǪȅɍǟ ȰȭǠɆȽ ȰɆȽǖǩ ȳǼȝǠǤȯ.

ɃǻǠȎǪȩɍǟ ǻǠȶǪȝǟ ȱǟ ɂȲȝ ȼȲǹǟǼȵ Ž ɃȀǝǟȂƨǟȯȿȀǪǤ  ǡ ǿǼȪǩ ǦǤȆȺǣ98%

2-ǦǵǠɆȆȱǟ ȯɀȲǵ

ǦǵǠɆȆȱǟ ǦɆȩȀǪȱ ǦɆȵɀȶȝ ǧǠȖȲȅȿ ƙɆȺȾȵ ƙɆȺȞƫǟ ȜɆƤ ǼɆȺƟ.

 ƙȆƠȱǟ Ž ȯǠǤȪǪȅɍǟ ǦɆȝɀȹȧǻǠȺȦ.

ƙȆǶǪȱ ǯǿǠƪǟ Ž ǦɅȀǝǟȂƨǟ ǧǠɆȲȎȺȪȱǟȿ ǧǟǿǠȦȆȱǟ ȔɆȊȺǩȀǝǟȂƨǟ ǥǿɀȍ .

ǦɆǵǠɆȆȱǟ Ȝȩǟɀƫǟ Ž ǳǠɆȆȱǟ ȸȆǵ ȯǠǤȪǪȅǟ.

ƑɅȀȒȱǟ ȜɅȀȊǪȱǟ ǦȞǱǟȀȵ.

ȀǝǟȂƨǟ ǥǿɀȍ ƙȆƠ.
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ǬȱǠǮȱǟ ǬǶǤƫǟ:ȻȀɅɀȖǩ ȧǠȥǕȿ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȞȑȿ ȴɆɆȪǩ

ǢȲȖƫǟ ȯȿɉǟ:ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǠȾȾǱǟɀɅ Ɣȱǟ ǧǠǣɀȞȎȱǟ1:

-ɋǟ Ž ȳǠȝ ǿɀȽǼǩ ɄȝǠȺȎȱǟ ȓǠȊȺȲȱ ǦǮɅǼǵ ǦɆȝǠȺȍ ǦȆȅǘȵ ȯȿǖȥ ǥǖȊȺȱǟ ǬɅǼǵ ǦȲɆȵ ǦɅɍȿ Ž ȓǠȊȺȱǟ ǟǾȽ ǼȞǣ ǬɆǵ ǯǠǪȹ

 ǦȺȅ ǧǕǼǣ1980  ǠȾǪȲǩ Ż26  ǦǪȅ ȜȶǲɆȥ ÛɄȝǠȺȎȱǟ ȓǠȊȺȱǟ Ž ȳǠȞȱǟ țǠȖȪȱǟ ǥȀȖɆȅȿ ǦȶǲȆȺȵ Ƙȡ ǥǿɀȎǣ)6(

 ȿ ɁƎȭ ǧǠȆȅǘȵ19 ɍɀȱǠǣ ɄȝǠȺȎȱǟ ȓǠȊȺȱǟ ǦƵǠȆȵ ȷǠȥ Ǡȵɀȶȝȿ ÛǥƘȢȍ ȿ ǦȖȅɀǪȵ ǦɆǱǠǪȹǙ ǥǼǵȿ ǥǻȿǼƮ ǨȱǟȁǠȵ ǦɅ

 ǻǟǼȞǪȱ ǦɆƵɉǟ2009  ǻɀǱȿ ƂǙ ƘȊɅ6.8% ȠȱǠǤȱǟ Ɨȕɀȱǟ ȯǼȞƫǟ ȸȝ ǦȒȦǺȺȵ ǦǤȆȹ ɄȽȿ ɄȝǠȺȎȱǟ țǠȖȪȱǟ Ž ǦȱǠȶȞȱǟ ȸȵ

11.5% ǦȝǠȺȎȱǟ ǦȅǿǠȶƫ ȀɅɀȖǪȱ ǦɆȝǠȺȍ ǥǼȝǠȩ ǻɀǱȿ ȳǼȝ ȸȝ ǰǩǠȹ ǟǾȽȿ.

- ǥȀǪȦȱǟ ȯɎǹ ǦȲɆȵ ǦɅɍȿ Ž ǠșɀǶȲȵ ǟǿɀȖǩ ǿǠȶǮǪȅɍǟ ǧǠȝǠȖȩ ǨȥȀȝ ǼȪȱ2008-2011  ǠȾȕǠȊȹ ǦȞɆǤȕ ǢȆǵ

 ǦɆȵɀȶȞȱǟ ȯǠȢȉɉǟȿ ǒǠȺǤȱǟ țǠȖȩ ǿǼȎǪǣȿ ÛɃǻǠȎǪȩɍǟ ǦǤǩȀƫǟ ƃǟɀƜ Ƃȿɉǟ1944  ǦǤȆȺǣ ɃǕ ǦȆȅǘȵ35.30%  Ž Ȭȱǽ ȿ

 ǦȺȅ2011  ǡ ǥǿǠǲǪȱǟ țǠȖȩ ǠȾɆȲɅ ȿ762  ǦǤȆȺǣ ɃǕ ǦȆȅǘȵ13.84  ƃǟɀƜ ǦǮȱǠǮȱǟ ǦǤǩȀƫǟ Ž ǧǠȵǼƪǟ țǠȖȩ źǖɅ Ź

340  ǦǤȆȺǣ ɃǕ ǦȆȅǘȵ6.17%ǧǠȝǠȖȪȱǟ ȻǾȽ ȸɅɀȮǩ ǦȱɀȾȅ ƂǙ Ȭȱǽ Ž ǢǤȆȱǟ ǻɀȞɅȿ ÛǧǠȆȅǘƫǟ ƃǠƤǙ ȸȵ.

- ǦȞȅǟȿ ǦɆȝǟǿȁ ǦǵǠȆȵ ɂȲȝ ɃɀǪƠ ǦɅɍɀȱǟ ȷǕ ǬɆǵ ɄǵɎȦȱǟ ǻȿǻȀƫǟ Ž ȗɀǶȲȵ ǿɀȽǼǩ ȫǠȺȾȥ ǦǵɎȦȱǟ ȯǠƭ Ž ǠȵǕ

 ǡ ǿǼȪǩ Ɣȱǟ ǦȝǟǿȂȲȱ ǦƩǠȎȱǟ ǦǵǠȆƫǟ ɂȲȝ ǟǻǠȶǪȝǟ ǦɆǵɎȦȱǟ ǧǠɅɍɀȱǟ ȸȶȑ ǠȾǪǱǿǻǕ89.4%  ȷǕ ɍǙ ÛǦɅɍɀȱǟ ǦǵǠȆȵ ȸȵ

 Û ɁȀǹɉǟ ǧǠɅɍɀȱǟ Ȝȵ ǦɅǻǠȎǪȩɍǟ ǦȆȥǠȺƫǟ ȿ ɄȝǟǿȂȱǟ ǯǠǪȹɋǟ ǥȀȥȿ ǥǿȿȀȒȱǠǣ ƗȞǩ ɍ ǦɆȝǟǿȂȱǟ ǧǠɆȹǠȮȵɋǟ ȻǾȽǦȺȆȥ  ǻǟǼȞǪȱǟ

2009  ǡ ǦɆȹǠǮȱǟ ǦȹǠȮƫǟ ȸȵ ɄǵɎȦȱǟ ȓǠȊȺȱǟ ȿ ȷǠȮȆȱǟ ǢɆǩȀǩ Ž ȜǱǟȀǩ ƂǙ ƘȊǩ30.8%  ǒǠȺǤȱǟ ȿ ǬȱǠǮȱǟ ƙȝǠȖȪȱǟ ǼȞǣ ȿ

 țǿǟȂȵ ǟȀȶǪȆȵ ǠȎȪȹ ȣȀȝ ǦȖȖǺƫǟ ǧǟǿǠȶǮǪȅɍǟ ȸȵ ɄǵɎȦȱǟ țǠȖȪȱǟ ǢɆȎȹ ȷǕ Ȝȩǟɀȱǟ ȿ ǦɆȝǠȺȎȱǟ ȿ ǦɆȵɀȶȞȱǟ ȯǠȢȉɉǟ

 ɁȀǹǕ ǧǠȝǠȖȩ ǨǤȖȪǪȅǟ ȿ ǦɆǱǠǪȹɋǟ ǧǟǼǵɀȱǟ ȸȵ ƘǮȮȱǟ ɁǼȱ țǠȦǩǿǟ Ž ƃǠƫǟ ȂǲȞȱǟ ȀȶǪȅǟȿ ǼɅǟȂǪȵ ȰȭǠȊȵ źǟǾȱǟ ƘɆȆǪȱǟ

ǥǼɅǼȞȱǟ ǠőǠɅȀȢƞ ǒǠȺǤȱǟ ȿ ǦȝǠȺȎȱǠȭ.

-ǦȲɆȵ ǦɅɍȿ Ž ɄǵǠɆȆȱǟ ǿǠȶǮǪȅɍǟ ǦɆȩȀǩ ǧǠǣɀȞȍ ȸȵȿ ȳǼȝ ÛǦȵǼƪǟ Ž ǦȲȵǠȞȱǟ ǼɆȱǟ ȰɆȽǖǩ ȳǼȝ Û ǦȵǼȪƫǟ ǦȵǼƪǟ ǦɆȝɀȹ

ǟ Ûȋǟɀƪǟ ȸȵ ǥǿǻǠǤȵ ǻɀǱȿǟǼȵ ɂȲȝ ǟǾȽ ǠȹǻǠȎǪȩǟ Ž ǠȹǻǠȶǪȝ ǿǼȪǩ ǦǤȆȺǣ ȯȿȀǪǤȱǟ ȰɆǹ98%ȥǠȺƫǟ ǦȲȩ Û țǠȖȪȱǟ Ž ǦȆ

 ƑȺǱɉǟ ȧǠǶǪȱǟ ǦǣɀȞȍ ÛɄǵǠɆȆȱǟǣȀǝǟȂƨǠ.

ǢȲȖƫǟ ƆǠǮȱǟ:  ǦȱȿǾǤƫǟ ǻɀȾƨǟȰǱǕ ȸȵ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȩȀǩ

 ȿ ɄȝǠȺȎȱǟ ȿ ɄǵɎȦȱǟ țǠȖȪȱǟ Ž ǦȲǮȶǪƫǟ ȿ ǦɅǿǠȶǮǪȅɍǟ ǧǠȝǠȖȪȱǟ ǦɆƵǕ ǦȲɆȵ ǦɅɍȿ ǨȭǿǻǕ  ǼȪȱǟ ȳǠȽ ǿȿǻ ȸȵ ǠƬ Ǡƫ źǠȵǼƪ

ǠȾȾǱǟɀǩ Ɣȱǟ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǧǠǣɀȞȎȱǟ Ȱǵ Ž  Ȭȱǽ ȿ ǦɅɍɀȱǟ ȻǾȽȂȾǱǕ ȨɅȀȕ ȸȝǥ ǦɆȱǠǪȱǟ ȴȝǼȱǟ:

ɍȿǕ:  ǡǠǤȊȱǟ ȰɆȢȊǩȿ  ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǟ)ANSEJ(

ɄȲɅ Ǡȵ ȨɅȀȕ ȸȝ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȶȺǩ Ž ȯǠȞȥ ǿȿǻ ǠƬ ȷǠȭ Ɣȱǟ ȿ ǦȱǠȭɀȱǟ ȻǾȽ ƂǙ ȨǤȅ ǠȶɆȥ ǠȺȩȀȖǩ Ǽȩ ȿ:

1
-ǦȲɆȵ ǦɅɍɀȱ  ǡǠǤȊȱǟ ȰɆȢȊǩ ȿ ȴȝǼȱ ǦɆȺȕɀȱǟ ǦȱǠȭɀȱǠǣ  ǦȍǠǹ  ǦɆȲǹǟǻ ȨǝǠǭȿ.
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-ǩȒǻǠȎǪȩɍǟ ȜǣǠȖȱǟ ǧǟǽ ǧǠȵɀȲȞƫǟ Ȱȭ ȜɅǿǠȊƫǟ Ƀȿǽ ǡǠǤȊȱǟ ȣȀȎǩ ǨƠ ȜȺ ǦȪȲȞǪƫǟ ɄȶɆȚȺǪȱǟ ȿ ɄȝȀȊǪȱǟ ȿ ƗȪǪȱǟ ȿ Ƀ

ȴȾȕǠȊȹ ǦȅǿǠȶƞ ÛȏȿȀȪȱǟ ȼǞǤȞǩ ȿ ƃǠƫǟ ǢɆȭȀǪȱǟ ǿǠȆȵ Ž ȜɅǿǠȊƫǟ Ƀȿǽ ǡǠǤȊȲȱ ǥǼȝǠȆƫǟ ǼǱȿ ǧǟǿǠȶǮǪȅɍǟ ƇǼȪǩ.

-ȏȿȀȪȱǟ ǦǞǤȞǩ ȿ ƃǠƫǟ ǢɆȭȀǪȱǟ ǿǠȆȵ Ž ȜɅǿǠȊƫǟ Ƀȿǽ ǡǠǤȊȲȱ ǥǼȝǠȆƫǟ ǼɅȿ ǧǟǿǠȶǮǪȅɍǟ ƇǼȪǩ.

-ȲȍǟɀǪȵ ǧǠȩɎȝ ȴɆɆȪǩ ǦȞǣǠǪȵ ȿ ȰɅɀȶǪȱǟ ǦȖǹ ȨɆǤȖǩȿ ÛȜɅǿǠȊƫ ƃǠƫǟ ǢɆȭȀǪȱǟ ǿǠȕǙ Ž ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȿ ȫɀȺǤȱǟ Ȝȵ Ǧ

ǠƬɎȢǪȅǟ ȿ ȜɅǿǠȊƫǟ ȁǠƱǟ.

- ǼɅǼƟ ȿ ǡǠǤȊȱǟ ȴɆȲȞǪȱ ǢɅǿǼǩ ȴɆȚȺǩǿǠȞȵȴȾȥ  Ȝȵ ǠȽǻǟǼȝǙ ȴǪɅ ǦȍǠǹ ǰȵǟȀǣ ȃǠȅǕ ɂȲȝ ƘɆȆǪȱǟ ǧǠɆȺȪǩ ȿ ȴȾȺɅɀȮǩ ȿ

ǦɆȺɅɀȮǪȱǟ ȰȮɆƬǟ.

ǠɆȹǠǭ:  ǦȱǠȭɀȱǟ ǿǠȶǮǪȅɍǟ ȀɅɀȖǩ ȿ ȴȝǼȱ ǦɆȺȕɀȱǟ)ANDI(

ɄȲɅ ǠȶɆȥ ȰǮȶǪɅ ȿ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȩȀǩ Ž ƘǤȭ ǿȿǻ ȬȱǾȭ ǠƬ ȷǠȭ ǬɆǵ ǠȪǣǠȅ ǠȾɆȱǙ ȧȀȖǪȱǠǣ ǠȺȶȩ ǠȒɅǕ ɄȽ ȿ:

ǠȾǪȞǣǠǪȵ ȿ ǠȾɅǿɀȖǩ ȿ ǦɆǤȺǱɉǟ ȿ ǦɆȲǂǟ ǧǟǿǠȶǮǪȅɍǟ ǦɆȩȀǩ ȷǠȶȑ.

ƙȶɆȪȵ ƘȢȱǟ ȿ ƙȶɆȪƫǟ ȸɅȀȶǮǪȆƫǟ ȯǠǤȪǪȅǟ  ǦɅǿǠȶǮǪȅɍǟ ȴȾȞɅǿǠȊȵ ǼɆȆǲǪȱ ȴőǼȝǠȆȵ ȿ ȴȾȵɎȝǕ ȿ

ȷȿȀȶǮǪȆƫǟ Ǡŏ ǼȾȞǩ Ɣȱǟ ǧǠȵǟȂǪȱɍǟ ȳǟȀǪǵǟ ȸȵ ǼȭǖǪȱǟ ȿ ǿǠȶǮǪȅɍǠǣ ǦȖǤǩȀƫǟ ǠɅǟȂƫǟ ǴȺȵ.

ǠǮȱǠǭ:ǟ  ǦȱǠȖǤȱǟ ȸȝ ƙȵǠǪȱ Ɨȕɀȱǟ ȧȿǼȺȎȱ)CNAC(

Ǫǣ ǨȵǠȩ Ɣȱǟ ȿ ȨǣǠȆȱǟ Ž ǥǿɀȭǾƫǟ ɃǿǠȶǮǪȅɍǟ ȴȝǼȱǟ ǥȂȾǱǕ ȸȵ ȬȱǾȭ ɄȽ ȿŽ ǦȲǮȶǪƫǟ ȿ ǦȲɆȵ ǦɅɍɀȱ ɃǿǠȶǮǪȅǟ ȴȝǻ ƇǼȪ:

- ƙǣ Ǡȵ ȻȀȶȝ ǳȿǟȀǪɅ ɃǾȱǟ ȯǠȖǤȱǟ ǡǠȊȲȱ ǦǞȥǠȮȵ Ƙȡ ǦȦȲȅ ƇǼȪǩ35  ȿ ǦȺȅ50 ǦȺȅ

-ȍǠƪǟ ȨȕǠȺƫǟ Ž ȿǕ ɃȀȱǟȿ ɃȀǶǤȱǟ ǼɆȎȱǟ ȿ ǦǵɎȦȱǟ ǧǠȝǠȖȩ Ž ǦǭǼǶǪȆƫǟ ǧǠȕǠȊȺȱǟ ǦȥǠȮȱ ȴȝǼȱǟ ƇǼȪǩ Ǧ) ǦɅɍȿ

Ȟȱǟ ǡǠȒƬǟ ȿ ǡɀȺƨǟǠɆȲ.(

-Ǫǣ ȳɀȪɅ ȿǕ ȁǠƱɍǟ ǦȲǵȀȵ Ž ǒǟɀȅ ǦɆǝǠǤǱ ǧǟȁǠɆǪȵǟ ƇǼȪǩ ȨɅȀȕ ȸȝ ǿǠȶǮǪȅɍǟ ɂȲȝ ȯǠȖǤȱǟ ǡǠǤȊȱǟ ȜɆǲȊ

ȯɎȢǪȅɍǟ.

-ȬȺǤȱǟ ȣȀȕ ȸȵ ǦǵɀȺȶƫǟ ȏȿȀȪȱǠǣ ǦȖǤǩȀƫǟ ǼǝǟɀȦȱǟ ǢȆȹ ȐɆȦơ.

ǠȞǣǟǿ:ǦǵǠɆȆȱǟ ǦɅȀɅǼȵ

Ǚȷ  ȱȨɅȀȕ ȸȝ Ȭȱǽȿ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ȀɅɀȖǩ ȿ ǦɆȩȀǪȱǟ Ž ȯǠȞȥ ǿȿǻ ǦɅȀɅǼȶȲ:

ȯɎǹ ȸȵ Ȭȱǽ ȿ ǦɆȱǠȵȿ ǦɆǝǠǤǱ ǧǟȂɆȦƠ ƇǼȪǩ:

  ǧǠȕǠȊȺȱǟ ȸȵ ǠȾɆȲȝ ȰȎǂǟ ǦǤȞȎȱǟ ǦȲȶȞȱǠǣ ȯǠȶȝɉǟ ȴȩȀǣ ǦȍǠƪǟ ǦɆȺȾƫǟ ǧǠȕǠȊȺȱǟ ɂȲȝ ǦǤɅȀȒȱǟ ȸȵ ǒǠȦȝǙ

ǦɆǵǠɆȆȱǟ.

 ǦȥǠȒƫǟ ǦȶɆȪȱǟ ɂȲȝ ǦǤɅȀȒȱǟ ȐɆȦơ) ȸȵ17% ƂǙ7%(

 ȐɆȦơ ȸȵ ǥǻǠȦǪȅɍǟ3%   ȿ4.5% ȝ ǦȪǤȖƫǟ ǼǝǟɀȦȱǟ ǦǤȆȹ ȸȵ ǦȹȀȎȝ ǧǠɆȲȶȞǣ ǦȍǠƪǟ ǦɆȮȺǤȱǟ ȏȿȀȪȱǟ ɂȲ

 ǦɆȩȿǼȺȦȱǟ ȿ ǦǵǠɆȆȱǟ ǧǠȆȅǘƫǟ.
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ȴőǠȵǟȂǪȱǟ ǦɆȖȢǪȱ ǿǠȦȅɉǟ ȿ ǦɆǵǠɆȆȱǟ ǧɍǠȭȿ ȸȵ ǢȲȖɅ ƃǠȵ ȷǠȶȑ țǟǼɅɋ ȧȿǼȺȍ ǒǠȊȹǙ.

 ǢȲȖƫǟǬȱǠǮȱǟ:ǦȲɆȵ Ž ǿǠȶǮǪȅɍǟ ȀɅɀȖǩ ȧǠȥǕ

ȿ ǠȽȀɅɀȖǪǣ ȳɀȪǩ ȷǕ ǦȲɆȵ ǦɅɍɀȱ ȸȮƹ Ɣȱǟ ǿǠȶǮǪȅɍǟ ǧǠȝǠȖȩ ȸȵ  ȿ ǦǵɎȦȱǟ țǠȖȩ ɄȽ ǥƘǤȭ ǦɆƜȀǣ ǠȾɆȲȝ ǻɀȞǩ ȿ ǠȾǪɆȩȀǩ

 ȜǪȶǪǩ ǦɅɍɀȱǟ ȷǕ ǼƱ ɄǵɎȦȱǟ ɄȝǠȖȪȱǟ ȯǠƭ Ž ǠȹȀȚȹ ǟǽǙ ɎǮȶȥ ÛǦȲɆȵ ǦɅɍȿ Ǡŏ ȀǹȂǩ Ɣȱǟ ǧǠɆȹǠȮȵɌȱ ǟȀȚȹ ȻǾȽ ȿ ǦǵǠɆȆȱǟ

 ǦɅɍɀȲȱ ȸȮƹ ɎǮȶȥ ǦȶǝɎȵ ǦɆȦɅǿ ǦɅɀȝǿ ȨȕǠȺȵ ȫǠȺȽ ȷǕ ȿ ǦȝǟǿȂȱǟ țǠȖȪȱ ȴǝɎȵ ȯǼǪȞȵ ǷǠȺƞ ǿǠȪǣɉǟ ǦɆǣȀǩ Ž ȀȶǮǪȆǩ ȷǕ

ǥƘǮȭ ǦɅɀȝǿ ǦɆȦɅǿ ȨȕǠȺȵ ȸȵ ǦɅɍɀȱǟ ȼɆȲȝ ȀȥɀǪǩ Ǡƫ Ȭȱǽ ȿ ǥǿȿǠŎǟ ǧǠɅɍɀȱǟ ƂǙ ȻȀɅǼȎǩ ȿ ǢɆȲƩǟ ǯǠǪȹɌȱ.

 ǼȞɅ ɃǾȱǟ ȷȿǿǠȽ ȸǣ Ǽȅ ɀȽ ǦɆȶȺǩ Ž ƘǤȭ ȴȝǻ ǠƬ Ɣȱǟȿ ɄǵɎȦȱǟ ǿǠȶǮǪȅɍǟ ȜɆǲȊǪȱ ǦȲɆȵ ǦɅɍȿ Ž ǦǵǠǪƫǟ ǧǠɆȹǠȮȵɋǟ ȸȵ ȿ

Ȁƫǟ ȴȽǕ ȸȵ ȯɀȕ ɂȲȝ ǼǪȶƫǟ ȷȿǿǠȽ Ɨǣ Ǽȅ țȿȀȊȵ ȣǟǼȽǕ ȤȎȹ ȂȮǩȀǩ ǬɆǵ ÛǦɆȪɅȀȥɋǟ ǦɆǝǠƫǟ ǧǠǤȭ35 ǦȲɆȵ ǦɅɍɀǣ ȴȲȭ

 ǡǿǠȪǩ ǥǼɆȦȵ ǦɆǵɎȥ ǦǵǠȆȵ ɂȲȝ ȜǱȀǪƫǟ ȿ ǦɅɍɀȲȱ  ǼɆȭɉǟ ɄǵɎȦȱǟ ȜǣǠȖȱǟ ȀɅɀȖǩ ǢȹǠǱ ƂǙ ǦȺɆȖȺȆȩ ȿ300  ǿǠǪȮȽ ȤȱǕ

 ȸȵ ǼɅȁǕ ǠȾȺȵ110 Ȇȱǟ ǡɀǤƩǟ ǯǠǪȹɋ ǠɅɀȺȅ ȌȎơ ǿǠǪȮȽ ǦɅɀȺ.

ǼȪȥ ǦȲǝǠȽ ǦɆǵǠɆȅ ǧǠȵɀȪȵ ȿ ǻǿǟɀȵ ȬȲǪƢ ǦȲɆȵ ǦɅɍɀȥ ɄǵǠɆȆȱǟ țǠȖȪȱǟ ȯǠƭ Ž ǠȹȀȚȹ ǟǽǙ ǠȵǕ ǦɆǭǟȀǩ ǧǟȿȀǭ ǃǟ ǠȾǶȺȵ  ǦǣɎǹ

ǟɀƞ ǦɆȺȡǮȱǟ ȧɎȕɋǟ ɂȲȝ ǠȾƵǕ ȸȵȿ ǠȽǻǿȿȀƁ ǻǿǟɀƫǟ ȻǾȽ ȷǕ ɍǙ ǦɆǝǠƫǟ ǥ ǪȆǩ ȣȀȕ ȸȵ ȳǠȶǪȽɍǠǣ ȘƷ ɍ țǠȖȪȱǟ ȷɍ ȰȢ

ǣ ǦɆȵɀȶȞȱǟ ǧǠȖȲȆȱǟ ǠɅɀȹǠǭ ǠȝǠȖȩ ɄǵǠɆȆȱǟ țǠȖȪȱǟ ǠȹƎǪȝǟ Ǽȩ ƃǠǪȱǠǣ ȿ ǦȞȺȎƫǟ ǧǠȝǠȺȎȱǟ ɂȲȝ ǼȶǪȞɅ ɃǾȱǟ ȜǤǪƫǟ ǰȾȺȱǟ ǢȆȺ

 ǦɆǵǠɆȆȱǟ ǧǠɆȞȶƨǟ ǒǠȊȹǙ ȜɆǲȊǩ ȸȵ Ǽǣ ɍ ɄǵǠɆȅ ǼȎȪȵ ǦȲɆȵ ǦɅɍȿ ȰȞƱ Ʉȭ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ǿȿǻ ȼȱ ȄɆȱ ȿ

ǣ ȀǮȭǕ ȳǠȶǪȽɍǟȂǱ ǠɆǵǠɆȅ ǟǼȎȪȵ ȷɀȮǩ Ɠǵ ǦɅɍɀȱǟ ǠɅǟȿ ƁǠȞȵ ɂȲȝ țɎȕɎȱ ǡɀǪȮƫǟ țɀȶȆƫǟ ɄǝȀƫǟ ȳɎȝɋǟ ǥɀȝǻ ȿ ǠǣǟǾ

ƑȺǱɉǟ ǴǝǠȆȱǟ ǡǼǱȿ Ǡŏ ȤɅȀȞǪȲȱ ǦɆƸǿǠǪȱǟ ȿ ǦɆȥǠȪǮȱǟ ǦɅɍɀȱǟ.
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ƆǠǮȱǟ ȰȎȦȱǟ ǦȍɎǹ:

 ȯǠŎǟ Ž ǥƘǤȭ ǦɅǿǠȶǮǪȅǟ ȋȀȥ ȬȲǪƢ ǦȲɆȵ ǦɅɍȿ ȷǕ ȨǤȅ Ǡư ȌȲǺǪȆȹǟ ȿ ɄȝǠȺȎȱǟ ȿ ɄǵɎȦȱǟźǠȵǼƪ ȀȚȹ  ǠőǠɆȹǠȮȵɋ

Ǯȱǟ ȿ ǦɆȞɆǤȖȱǟȀǟȿǩ ǧǠȖȲȆȱǟ ɂȞȆǩ ȬȱǾȱ ÛǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ȴȽǠȆǪȱ ǴɆǶȍ ȰȮȊǣ ȰȢǪȆǩ Ɓ ǠŒǕ ɍǙÛ ǥƘǹɉǟ ȻǾȽ ǥǻǼȞǪƫǟ ǦɆ

 ǥǼȝ ǒǠȊȹǚǣ Ȭȱǽȿ Ǡŏ ǦȍǠǹ ƙȹǟɀȩ ǒǠȅǿǙȿ ÛȸɅȀȶǮǪȆƫǟ ȼǱǟɀǩ Ɣȱǟ ȰɆȩǟȀȞȱǟ ȰɆȱǼǪǣ ÛɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ƙȆƠ ƂǙ ǦɆȲǂǟ

ɍǟ ȴȝǼȱ ǥȂȾǱǕǦɅɍɀȱǟ ȻǾȽ Ž ȼǣ ȏɀȾȺȱǟ ȿ ǿǠȶǮǪȅ.



ƕǄƑƴǁƐ ƕǄƗƑƢǁƐ
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ǦƢǠƪǟ

 ȿ ȴɆȽǠȦƫǟ ȴȽǕ ɂȲȝ ȣɀȩɀȱǠǣ ǠȾɆȱǙ ȰȍɀǪȱǟ Ź Ɣȱǟ ǦȵǠȞȱǟ ǰǝǠǪȺȱǟ ȯɎǹ ȸȵ ǦȅǟǿǼȱǟ ȻǾȽ ǢȹǟɀǱ ɁɀǪƮ ȌɆǺȲǩ ȴǪɆȅ

 ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȯǠƭ Ž ǠőǟǿǼȩ ƂǙ ǦȥǠȑɋǠǣ ÛǿǠȶǮǪȅɍǟ Ǡŏ ȂɆȶǪɅ Ɣȱǟ ȌǝǠȎƪǟ ǻǠȎǪȩɍǟ Ž ǿǠȶǮǪȅɍǟ ǠȾȲǪǵǟ Ɣȱǟ ǦȹǠȮƫǟ ȿ

 ǧǟǿǠȶǮǪȅɍǟ ȴȝǻ ȧȀȕ ȿ ȰǝǠȅȿ ǿɀȖǩ ȿ ǻǼȞǩ ȸȵ ȴȡȀȱǟ ɂȲȝ ǿǠȶǮǪȅɍǟ ǠȾȺȵ ƆǠȞɅ Ɣȱǟ ȴȝǼȱǟ ȿ ȰɅɀȶǪȱǟ ȰȭǠȊȵ ȿ ÛƗȕɀȱǟ

ǦȲɆȵ Ž ǿǠȶǮǪȅɍǟ ǧǠȝǠȖȩ ɁɀǪȆȵ ɂȲȝ ǦǵȿȀȖƫǟ ȰȭǠȊƫǟ ǒǠŒǙ ƂǙ ȯɀȍɀȱǟ ǼȞǣ ȜɆȖǪȆǩ Ɓ Ɣȱǟ ȿ.

ȱȿǠȺǩ ǼȪȱ Ž ǠȾȲǪƠ ǨǶǤȍǕ Ɣȱǟ ǦȹǠȮƫǟ ȿ ǦȵǠȝ ǦȦȎǣ ȀǝǟȂƨǟ ǧǠȵǠȶǪȽɍǟ ƂǙ ǦȥǠȑɋǠǣ ǿǠȶǮǪȅɎȱ ȳǠȞȱǟ ȳɀȾȦƫǟ ǟǾȽ ǠȺǪȅǟǿǻ Ǩ

 ǦɆȶȺǪȱǟ ȨɆȪƠ Ž ǠőǒǠȦȮȱ ÛǼȲǤȱǟ ǟǾȽ ǻǠȎǪȩǟ.

ǠȊȵ ǦȵǠȩǚǣ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȲȱ ȰɆǤȆȭ ǿǠȶǮǪȅɍǟ ɂȲȝ ǧǠɅɍɀȱǟ ȸȵ ǠȽƘȢȭ ǦȲɆȵ ǦɅɍȿ ǧǼȶǪȝǟ ǦɅǿǠȶǮǪȅǟ ȜɅǿ

 ȤȲǪƯ ȸȵ ǠȽƘȡ ȿ ǦɆǵǠɆȆȱǟ ȿ ǦɆǵɎȦȱǟ ǠőǟȿȀǭ ȯɎȢǪȅǟ ȿ ǦɅǿǠȶǮǪȅǟ  ȜɅǿǠȊȵ ǦȵǠȩǚǣ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȲȱ ȰɆǤȆȭ

 ȨɆȪƠ ȸȝ ǼɆȞǣ ȯǟȂɅ ɍ ȼȹǠȥ ÛǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǠȾȲǪƷ ǴǤȍǕ Ɣȱǟ ǦȹǠȮƫǟ ȸȵ ȴȡȀȱǟ ɂȲȝ ȿ ÛȼǱȿ ȸȆǵǕ ɂȲȝ ǧǟȿȀǮȱǟ

ȺǪȱǟ ȣǟǼȽǕ ȼǱǟɀǩ Ɣȱǟ ȰɆȩǟȀȞȱǟ ȿ ȰȭǠȊƫǟ ȸȵ ǼɅǼȞȱǟ ǦǲɆǪȹ ǠȾɆȱǙ ȯɀȍɀȱǟ ǦɅɍɀȱǟ ɂȞȆǩ Ɣȱǟ ǦɆȝǠȶǪǱɍǟ ȿ    ǦɅǻǠȎǪȩɍǟ  ǦɆȶ

ǿǠȶǮǪȅɍǟ.

ɄȲɅ Ǡȶȭ ǦǵȿȀȖƫǟ ǦȲǞȅɉǟ ɂȲȝ ǦǣǠǱɋǟ ƂǙ ǠȺȲȍɀǩ țɀȑɀȶȲȱ ǦɆǝǠȎǵɋǟ ȿ ǦɅȀȚȺȱǟ Ǣȹǟɀƨǟ ȤȲǪǺƫ ǠȺǪƨǠȞȵ ǼȞǣ ȿ:

ǧǠɆȑȀȦȱǟ ǿǠɆǪǹǟ:

ȱǟ ǧǠɆȑȀȥ ȷǙȼɆȥ ȈɆȞȹ ɃǾȱǟ ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟ ȸȵ ȨȲȖȺɅ ǧǠɆȑȀȦȱǟ ȼǩǠȽ Ǽȭǖǩ ȿ ÛǦǪǤǮȵ ȿǕ ǥǼȭǘȵ ǠȾȲȭ ǦȅǟǿǼ. ǦǤȆȺȱǠǤȥ

 ǦɅǻǠȎǪȩɍǟ ǧǠǱǠƩǟ ȜǤȊǩ ǧǠȵǼǹ ȿǕ ȜȲȆȱǟ ǯǠǪȹǙ Ž ǦɆȅǠȅɉǟ ǧǠɆƟǟȀǪȅɍǟ ȿ ȧȀȖȱǟ Ǽǵǟ ǼȞɅ ǿǠȶǮǪȅɍǟ ȷǠȥ Ƃȿɉǟ ǦɆȑȀȦȲȱ

ȶǪƫǟ ȼǩǿǼȪȱ ǟǾȽȿ ÛǠȾǪɆȽǠȥǿ ǥǻǠɅȁ ȿ ȜȶǪǲȶȲȱ ƙǪǤȪȝ ȁȿǠƟ ɂȲȝ ǦɅɍɀȱǟ ǼȝǠȆɅ Ǡư ǥȿȀǮȱǟ ȨȲǹ ȿ ȰȢȊȱǟ ǢȍǠȺȵ Ƙȥɀǩ ɂȲȝ ǥȂɆ

ȀȪȦȱǟ ȿ ǦȱǠȖǤȱǟ ǠƵ ƙǪɆȆɆǝǿ.

 ǦǲɆǪȹ ȼǩɍǠƭ ǨȝɀȺǩ ǬɆǵ ǦɅɍɀȱǟ Ž ǿǠȶǮǪȅɍǟ ǧǠȝǠȖȩ țǟɀȹǕ ǻǼȞǩ ȸȵ ȨȲȖȺɅ ǠȾǪɆǤǮǪȥ ǦɆȹǠǮȱǟ ǦɆȑȀȦȱǟ ǠȵǕ ǧǠǵɎȍɌȱ

ȮƩǟ ǦȖȲȆȱǟ ȼȵǼȪǩ ɃǾȱǟ ȴȝǼȱǟ ȿ ǦɅǻǠȎǪȩɍǟ ǟǾȽ ȴȝǼǩ ǧǠɅȀɅǼȵȿ ǧɍǠȭȿ ǒǠȊȹǚǣ ǧǠȶɆȝǼǩ ȿ ǧɎɆȾȆǩ ƇǼȪǩ ȸȵ ǦɆȵɀ

ȼǩɍǠƭ ȤȲǪǺƞ țǠȖȪȱǟ.

 ȰȶȞɅ ȼȹǟ ǬɆǵ ȸȵ ǟǾȽ ȿ ǳǠǣǿɉǟ ȿ ǧǟǻǟȀɅɋǟ ǥǻǠɅȁ Ž ɂȲǲǪǩ ǥƘǤȭ ǦɆƵǕ ȼȱ ǿǠȶǮǪȅɍǟ ȷǕ ǼǲȺȥ ǦǮȱǠǮȱǟ ǦɆȑȀȦȱǟ ȌƸ ǠȶɆȥ ǠȵǕ

țǟɀȹǕ Ƙȥɀǩ ɂȲȝ_Ʌ ȬȱǾȭ ȿ ǧǠȵǼƪǟ ȿ ȜȲȆȱǟ ȸȵ ǥǼɅǼǱ ȰȢȉ ǢȍǠȺȵ ȨȲǹ ȯɎǹ ȸȵ ǦȱǠȖǤȱǟ ȯǼȞȵ ȰɆȲȪǩ ɂȲȝ ȰȶȞ

ǥǼɅǼǱ.

 ƃǠƫǟ ȿ ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟ ȷǠȥ ǦɆȑȀȥ ȀǹǕ ǠȵǕ ǨǤǭǕȵǼƪǟ ȿ ɄȞȲȆȱǟ ǯǠǪȹɋǟ ǥǻǠɅȁ Ž ȴȽǠȆɅ ǿǠȶǮǪȅɍǟ ȷǕ ǬɆǵ ÛǠȾǪǶȍǠ ȿ ź

Ȟǩ ȿ ÛźǠȵǼƪǟ țǠȖȪȱǟ ǦɆȩȀǩ ȿ ȴȝǻ ȿ ǦɆȝǠȺȎȱǟ ǯǠǪȹɋǟ ǧǠȖƮ ǥǻǠɅȁ ȯɎǹ ȸȵ ǴǣȀȱǟ ȴɆȚȞǩ ǻǟȀȥɉǟ ǢȲȕ ȯɎǹ ȸȵ ǴǣȀȱǟ ȴɆȚ

 ȸȵ ɄȝǠȶǪǱɍǟ ǿǟȀȪǪȅɍǟ ȨɆȪƠ ɂȲȝ ȰȶȞɅ ǿǠȶǮǪȅɍǟ ȷǠȥ ǦɆȝǠȶǪǱɍǟ ǦɆǵǠȺȱǟ ȸȵ ǠȵǕ ÛȼǱȿ ȸȆǵǕ ɂȲȝ ǠƬɎȢǪȅǟ ȿ ƙɆȲǂǟ
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 Ɣȱǟ ǥƘȖƪǟ ȏǟȀȵɉǟ ȰǮȵ ǦɆȝǠȶǪǱɍǟ ǧǠȥɇǟ ȸȵ ƘǮȮȱǟ ɂȲȝ ǒǠȒȪȱǟ ȿ ȜȶǪǲȶȲȱ ǦɅǿȿȀȒȱǟ ǧǠȵǼƪǟ ȿ ȜȲȆȱǟ Ƙȥɀǩ ȯɎǹ

ȀȦǩǦȱǠȖǤȱǟ ǠȽȁ.

ǬǶǤȱǟ ǰǝǠǪȹ:

 ȨȲȞǪɅ ȯȿɉǟ țɀȺȱǟ ǰǝǠǪȺȱǟ ȸȵ ƙɆȅǠȅǕ ƙȝɀȹ ȫǠȺȽ ȷǕ ǼƱ Ûȼǣ ǠȺȶȩ ɃǾȱǟ ǬǶǤȱǟ ȯɎǹ ȸȵ ǠȾɆȱǙ Ȱȍɀǩ Ɣȱǟ ǰǝǠǪȺȱǟ Ž ȸȞȶǪȱǠǣ

Ǽȩ ȿ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ ȯǠƭ Ž ȼǪȹǠȮȵ ȿ ǿǠȶǮǪȅɍǟ ȳɀȾȦƞ ȨȲȞǪɅ ɃǾȱǟ ȿ țɀȑɀȶȲȱ ȳǠȞȱǟ ǿǠȕɋǠǣ Ž Ǡőǿ

 ǼɅǼǶǪǣ  ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ǦɆȱǠȮȉǙ ȌǺɆȥ ǰǝǠǪȺȱǟ ȸȵ ƆǠǮȱǟ țɀȺȱǟ ǠȵǕ ǦƫɀȞȱǟ ȳǠȾȵ ǧǠɅǼƠ ȯǠƭȴȽǕ  ȿ ǦɆȲɅɀȶǪȱǟ ȜɅǿǠȊƫǟ

 ǦȍǠƪǟ ȯǟɀȵɉǟ ɂȲȝ ǧǟǿǠȶǮǪȅɍǟ ȻǾȽ ǼȶǪȞǩ Ǡȵ ƘǮȮȥ ÛȧɎȖȹɍǟ ǦȲǵȀȵ Ž ǠȍɀȎǹ ȿ ǿǠȶǮǪȅɍǟ ǠȾȺȵ ƆǠȞɅ Ɣȱǟ ǦɆȶɆȝǼǪȱǟ

Ǖ ȸɅȀȶǮǪȆȶȲȱ ȤȲǪƯ ȸȵ ǠȾɆȲȝ ȷɀȲȎǶǪɅ ȸɅǾȱǟ ȏȿȀȪȱǟ ȿǕ ǦɆȥȀȎƫǟ ȏȿȀȪȱǟ ɂȲȝ ȯɀȎƩǟ ȷǕ Ȭȱǽ ǦɆȲǝǠȞȱǟ ȏȿȀȪȱǟ ɂȲȝ ȿ

 ȷɀȮǩ Ǡȵ ǟǿǻǠȹ Ɣȱǟȿ ǦɆȥǠȭ ǧǠȹǠȶȑ Ȁȥɀǩ ÛțȿȀȊƫǟ ɁȿǼǱ Ǧȅǟǿǻ ɂȲȝ ɎȒȥ ǢǱɀǪȆɅ ǦɅɍɀȱǟ ȿ ɃǿǠȶǮǪȅɍǟ ȴȝǼȱǟ ǥȂȾǱǕ

ǦǵǠǪȵ.

 ǠȾɆȱǙ ȰȍɀǪƫǟ ǰǝǠǪȺȱǟ ȋɎǺǪȅǟ ȴǪɅ ɄȲɅ ǠȶɆȥ  ȿ:

 ȼȦɆȺȎǩ Ž ǼȶǪȞƫǟ ƘɅǠȞƫǟ ȣɎǪǹǟ ƂǙ ǠȅǠȅǕ ǻɀȞɅ ȿ ǿǠȶǮǪȅɎȱ Ǽǵɀȵ ȤɅȀȞǩ ɁȿǼǱ ȳǼȝ

ǟȂɆư ǼɅǼƠ Ž ǟɀȪȦǩǟ ƙɅǻǠȎǪȩɍǟ ǢȲȡǕ ȷǕ ɍǙ ȌǝǠȎǺȲȱ ȰȍǠƩǟ ȣɎǪǹɍǟ ȴȡǿȯǠƫǟ ȃǕǿ ȀȍǠȺȝ ȯɀǵ ǿǠȶǮǪȅɍǟ ǧ

ǠǤȱǟ ǦȶɆȪȱǟ ÛǦɆȥǠȎȱǟ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ ÛǿǠȶǮǪȅǟ ǥǠɆǵ ȿǕ ǥǼȵ ÛȀȶǮǪȆƫǟǿǠȶǮǪȅɎȱ ǦɆȩ.

 ȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǡǿǠƟ ȯɎǹ ȸȵ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪƠ Ž ȼǪȝ ǠƱ ǿǠȶǮǪȅɍǟ ǨǤǭǟ ǼȪȱ

 ɂȲȝ ǠőǿǼȩ ȿ ÛǦȝǠȺȎȱǟ ȜɅɀȺǩ ȿ ȜɆȅɀǩ ɂȲȝ ǥǿǼȪȱǟ ÛǥȿȀǮȱǟ ȨȲǹ ÛȰȢȊȱǟ ǢȍǠȺȵ ƘȥɀǪǣ ǥȂɆȶǪƫǟ ȼǩȿǼȪȱ  ǟǾȽ ȿ ǦɆȵǠȺȱǟ

 ǿǠȮǪǣɍǟ.

ɉǟ Ȝȩǟȿ ȸȵ ǧǟɀȺȆȱǟ Ž ȜɅǿǠȊƫǟ ȻǾȽ ȼǪȥȀȝ ɃǾȱǟ ǿɀȖǩ ƙǤǪɅ ǦɅɍɀȱǟ Ž ǦɅǿǠȶǮǪȅɍǟ ȜɅǿǠȊƫǟ ǦȲɆȎǵ ȸȝ ǦȵǼȪƫǟ ȳǠȩǿ

 ǥƘǹɉǟ.

 ǦǤǩȀƫǟ Ž ɄȝǠȺȎȱǟ țǠȖȪȱǟ ǠȵǕ ÛƂȿɉǟ ǦǤǩȀƫǟ Ž ɄǵǠɆȆȱǟ ȿ ɄǵɎȦȱǟ țǠȖȪȱǟ ɂȲȝ ǦȲɆȵ ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ țǠȖȩ ȂȮǩȀǩ

ǦɆȹǠǮȱǟ.

ǦɅǿǠȶǮǪȅɍǟ ȜɅǿǠȊƫǟ ǻǼȝ ǟ Žƙȹǟɀȩ ǿǟǼȍǙ ǼȞǣ ȋǠǹ țǠȦǩǿ ǟɍǿǠȶǮǪȅ.

 Ɣȱǟ ȰɆȩǟȀȞȱǟ ȸȵ ǼɅǼȞȱǟ ȼǱǟɀɅ Ƙǹɉǟ ǟǾȽ ȯǟȂɅ ɍ ÛǿǠȶǮǪȅɍǟ ǦɆȩȀǪȱ ȀǝǟȂƨǟ ǠȾǪȺǤǩ Ɣȱǟ ǧǟǒǟȀǱɋǟ ǦȥǠȭ ȸȵ ȴȡǿ ɂȲȝ

 ȿ ǿǠȶǮǪȅɍǟ ȀɅɀȖǩ ȿ ǒǠȊȹǙ ȨȪƠȴȽǕ ȰɅɀȶǪȱǟ ȧȀȖǣ ȨȲȞǪɅ Ǡȵ ȰȭǠȊƫǟ ȻǾȽ.ǱɀɅ Ɣȱǟ ǧǠǣɀȞȎȱǟ ƂǙ ǦȥǠȑɋǠǣ ǠȾȾ

 ǧɍǠȭɀȱǟ ȣȀȕ ȸȵ ȀȶǮǪȆƫǟ

 ȀɅɀȖǪȱǟ ǟǾȽ ȿ Ǝȭǟ ȰɆȞȦǩ ȿ ȀɅɀȖǩ ƂǙ ǦǱǠƜ ȯǟȂǩ ɍ ǦɅǿǠȶǮǪȅɍǟ ȜɅǿǠȊƫǟ ǡǠǶȍɉ ǦȵǼȪƫǟ ȴȝǼȱǟ ǧǠɆȱǓ ȿ ǢɆȱǠȅǕ ȷǙ

 ȳǒɎɅ Ǡȵ ǿǠɆǪǹǟ Ȝȵ ǠȾǪɆƵǕ ȿ ǠȾǵǠƱ ǦɆȱȿǼȱǟ ǡǿǠƟ ǨǪǤǭǕ Ɣȱǟ ȴȝǼȱǟ ǧǠȵɀȪȵ ȋɎǺǪȅǟ ǒǠȺǣ ɂȲȝ ǼȶǪȞɅ ȷǕ ɄȢǤȺɅ

Ȝȩǟȿ ǠȾȺȵ  ȀǝǟȂƨǟ Ž ǧǠȆȅǘƫǟ ȻǾȽ.
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ǧǠɆȍɀǪȱǟȿ ǧǠǵǟȀǪȩǟ:

 ǦɅɍȿ Ž ǿǠȶǮǪȅɍǟ ȀɅɀȖǪǣ ǦȱǠȞȥ ǦɆƟǟȀǪȅǙ Ȝȑȿ ȯɀǵ ǦȵǠȝ ǧǠɆȍɀǪǣ ȨȲȞǪǩ Ƃȿɉǟ ƙȝɀȹ ƂǙ ǠȾȵǼȪȺȅ Ɣȱǟ ǧǠǵǟȀǪȩɍǟ ȴȆȪȺǩ

 ȧȀȖȱǟ ȰȒȥǕ ǻǠƶǙ ǦȱȿǠǶƞ ȨȲȞǪǪȥ ǦɆȹǠǮȱǟ ǠȵǕ ÛǦȲɆȵǠȶǮǪȅɍǟ ȻǾȽ ȴȝǻ ȰȭǠȊȵ ǦƨǠȞƫ ȰǝǠȅɀȱǟ ȿǧǟǿ. ȸȵ ȳǼȪǩ ɂȲȝ ǒǠȺǣ ȿ

Ȟǣ ƇǼȪǩ ȯȿǠǶȺȅ ǧǠȚǵɎȵȿ ǰǝǠǪȹȐ  ǧǠǵǟȀǪȩɍǟ ȿ ǧǠɆȍɀǪȱǟ:

 ȯɎǹ ȸȵ Ȭȱǟǽȿ ǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ ǦȥǠȭ ȔɆȆǤǪȱǠǣ ȀȶǮǪȆȶȲȱ ȴȝǼȱǟ ȳǼȪǩ Ɣȱǟ ǧɍǠȭɀȱǟ ȿ ǧǠɅȀɅǼƫǟ Ȱȭ Ȝȵ ȰȶȞȱǟ

Țȱǟ ɂȲȝ ǒǠȒȩ ȿ ǦɆȲǤȪǪȆƫǟ ȿ ǦȺȽǟȀȱǟ ǦɅǻǠȎǪȩɍǟ ǧɍɀƠ Ȝȵ ǥǿǟǻɋǟ ȤɆɆȮǩ ǼȆǱ ȀǺȺǩ ȯǟȂǩ ɍ Ɣȱǟ ǦɆǤȲȆȱǟ ȀȽǟɀ

 ȀɅɀȖǩ ɂȲȝ ȀȉǠǤȵ ȿ ȯǠȞȥ Ƙǭǖǩ ǠƬ ǦɆǤȲȆȱǟ ȀȽǟɀȚȱǟ Ȱȭ ȷɍ ÛǦɆȕǟȀȩȿƎȱǟ ȿ ǦɆǣɀȆǂǟ ȿ ǥɀȉȀȱǟ ȰǮȵ ǦɅȀǝǟȂƨǟ ǥǿǟǻɋǟ

țǠȖȪȱǟ ǟǾȽ.

Ǚ ÛǠȾȆɆȅǖǩ ǧǟǒǟȀǱǙ ȰɆȾȆǪǣ Ȭȱǽ ȿ ȷȀȵ ƆɀȹǠȩ ȿ ɃǿǟǻǙ ǿǠȕǙ ǻɀǱȿ ɂȲȝ ȂȭȀǪɅ ǦɅǿǠȶǮǪȅɍǟ ȜɅǿǠȊƫǟ ȀɅɀȖǩ ǨȵǠȩ

ȯǠȞȥ ǧǠȵɀȲȞȵ ȳǠȚȹ...ȜɅǿǠȊȵ ǦȵǠȩǙ ƂǙ ȸɅȀȶǮǪȆƫǟ ȜȥǼɆȅ ǟǾȽ Ȱȭ Û. Ȃȥǟɀǵ ȿ ǒǟȀȡǙ ȰǝǠȅȿ ǻɀǱȿ ǥǿȿȀȑ

 ǦǤȅǠȺȵɀƲ ǠȾȽǠƟǟ ȿ ȯǟɀȵɉǟ ȃȿǗǿ ǡǼƨ  ȿ ȳɀȅȀȱǟ ȐɆȦǺǪǣ ǦɆǤɅȀȒȱǟ ǧǟǒǠȦȝɋǟ Ȭȱǽ ǦȲǮȵǕ ȸȵ ȿ ǿǠȶǮǪȅɍǟ

ȏȿȀȪȱǟ ɂȲȝ ǥǼǝǠȦȱǟ ǿǠȞȅǕ.

ɆȱǠȅɊȱ ȜɅǿǠȊƫǟ ǡǠǶȍǕ Ʉȝȿ Ȝȥǿ ȯɎǹ ȸȵ Ȭȱǽ ȿ ȼǱȿ ȰȶȭǕ ɂȲȝ ǠȾȶɆȚȺǩ ȿ ǦɆȱǠƫǟ ȴȽǻǿǟɀȵ ǥǿǟǻɋ ǦȶɆȲȆȱǟ Ǣ

 ȯǠŎǟ ǟǾȽ Ž ǦɆƹǻǠȭɉǟ ǧǠȅǟǿǼȱǟ ȀȊȹ ȿ ǦɆȲɆȽǖǪȱǟ ȿ ǦɆǤɅǿǼǪȱǟ ǧǟǿȿǼȱǟ

 ȀȊȹ ȿ ǧǠȵɀȲȞƫǟ ǥǿɀǭ ȿ  ɄǱɀȱɀȺȮǪȱǟ ȿ ƗȪǪȱǟ ǿɀȖǪȱǟ ȰǵǟȀȵ Ȝȵ ǢȅǠȺǪɅ Ǡƞ ǦɆȱȿǼȱǟ ǡǿǠǲǪȱǟ ȸȵ ǥǻǠȦǪȅɍǟ

ǶǤȱǟ ȿ ǧǠȅǟǿǼȱǟ ȯǠŎǟ ǟǾȽ Ž ǧȂƱǕ Ɣȱǟ ǥȂɆȶǪƫǟ ȿ ǦȵǠƬǟ ǦɆȶȲȞȱǟ ǫɀ.

ǦɅǿǠȶǮǪȅǟ ȜɅǿǠȊȵ ǦȵǠȩɋ ǧǠǱǠɆǪǵǟ ȿ ɂȉǠȶǪǩ ǥǼɅǼǱ ȰɅɀƢ ǧǠɆȱǓ ǫǟǼǶǪȅǟ.



ƲƜƐƥǄǁƐ ƕǄƏƑƽ



ȜǱǟȀƫǟ ǦȶǝǠȩ

74

ȜǱǟȀƫǟ

 ɍȿǕ-ȜǱǟȀƫǟ  ǦɆǣȀȞȱǟ ǦȢȲȱǠǣ:

1-  ǢǪȮȱǟ:

1( ȳǠɆȍ ǠɅȀȭȁ ǼƥǕÛǿǠȶǮǪȅɍǟ ǛǻǠǤȵÛ  ǰȽǠȺƫǟ ǿǟǻÛ   ȷǠȶȝÛ ǿɉǟ ȷǻÛ1997.

2( ǦɆǹɀȲȵ Ƀȁɀȥ ǼƥǕÛǦɅǻǠȎǪȩɍǟ ǧǠȝȿȀȊȶȲȱ ɁȿǼƨǟ ǧǠȅǟǿǻ ȄȅǕÛ  ǒǠȺƬǟ ǿǟǻȀȊȺȲȱÛ  ǦɅǿǼȺȮȅɋǟÛ  ȀȎȵÛ2009.

3( ȳɎȝɀǣɄȉǠȉɀǣÛǦȵǠȞȱǟ ǦǤȅǠǂǟ Ž ƘȺƫǟÛ  ǦȞǣǟȀȱǟ ǦȞǤȖȱǟÛ   ǦȵɀȽ ǿǟǻÛ ȀǝǟȂƨǟÛ1998.

4( ɃǻɀȞȆȱǟ ȷǠȶɆȲȅ ȸǣ ȤȲǹÛɎȅɋǟ ǻǠȎǪȩɍǟ Ž ǿǠȶǮǪȅɍǟ ǧǠȭȀȉ Ʉȵ¡  ǥȀȽǠȪȱǟ ǦȞȵǠǱÛ  ȀȎȵÛ1998.

5( ǢɆǤȉ ȯǓ ȰȵǠȭ ǼɅǿǻÛɃǿǠȶǮǪȅɍǟ ȰɆȲǶǪȱǟȿ ǿǠȶǮǪȅɍǟÛ  ȜɅȁɀǪȱǟ ȿ ȀȊȺȲȱ ǦɆȶȲȞȱǟ ɃǿȿȁǠɆȱǟ ǿǟǻÛ  ȷǠȶȝÛ  ȷǻǿɉǟÛ2009.

6( ȷǠȒȵǿ ǻǠɅȁÛɄȪɆȪƩǟȿ ƃǠƫǟ ǿǠȶǮǪȅɍǟ ǒɁǻǠǤȵÛ  Ƃȿɉǟ ǦȞǤȖȱǟÛ  ȜɅȁɀǪȱǟȿ ȀȊȺȱ Ȱǝǟȿ ǿǟǻÛ  ȷǠȶȝÛ  ȷǻǿɉǟÛ1997.

7( ɄȦɆȦȝ ɄȵǠȅÛ ǳɀȶȖȱǟ ȿ Ȝȩǟɀȱǟ ƙǣ ɃȀȎƫǟ ǻǠȎǪȩɍǟ¡  ǦɆȹǠȺǤȲȱǟ ǦɅȀȎƫǟ ǿǟǼȱǟÛ1988.

8( ȷȿȀǹǓȿ ƙȵǕ ƘƧÛŸȀȞȱǟ ȸȕɀȱǟ Ž ǦɆȞȶǪŎǟ ǧɎɅɀǶǪȱǟȿ ǦƫɀȞȱǟÛ  ǦɆǣȀȞȱǟ ǫɀǶǤȱǟ ǦǤǪȮȵÛ  ǥȀȽǠȪȱǟÛ  ȀȎȵÛ1999.

9( ǢȲȖƫǟ ǼǤȝ ǼɆȶƩǟ ǼǤȝÛǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟÛ  ǦɆȞȵǠƨǟ ǿǟǼȱǟÛ ɋǟ ǦɅǿǼȺȮȅÛ  ȀȎȵÛ2008.

10( ȤǶȩ ɀǣǕ  ȳɎȆȱǟ ǼǤȝÛǿǠȶǮǪȅɍǟȿ ǥǿǟǻɋǟ ǧǠɅǻǠȎǪȩǟÛ  ǦɆȞȵǠƨǟ ǿǟǼȱǟÛ  ǧȿƘǣÛ  ȷǠȺǤȱÛ1993.

11( Ʉȵɀǩ ǿǻǠȪȱǟ ǼǤȝÛ ǟǦƫɀȞȱÛ  ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǦȶȮƩǟ ȁɀȺȭ ǦȆȅǘȵÛ  ȼȵɀȽ ǿǟǻÛ  ȀǝǟȂƨǟÛ2009.

12(ǼɆȑǿǕ Ǡȑǿ ɄȖȞƫǟ ǼǤȝ ȿȇɀǣȀǹ ɄȲȝ ƙȆǵ¡  ǿǠȶǮǪȅɍǟȨɆǤȖǪȱǟ ȿ ǦɅȀȚȺȱǟ ƙǣ ȰɅɀȶǪȱǟ ȿÛ  ȀȊȺȲȱ ȷǟȀȽȁ ǿǟǻÛ  ȷǻǿɉǟ–1996.

13( Ȁȶȝ ȷǠȶɆȲȅ ɃǻǠƬǟ ǼǤȝÛ ǦǞɆǤȱǟ ȧɀȪǵȿ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟÛ   Ƃȿɉǟ ǦȞǤȖȱǟÛ  ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ȷɀɆƹǻǠȭɉǟÛ  ȷǠȶȝ–  ȷǻǿɉǟÛ

2010.

14( ȴȅǠǵ ȰɆȪȝÛ ǧǠȝȿȀȊƫǟ ȴɆɆȪǩ Ž ȰǹǼȵÛ ɀǪȱǟȿ ȀȊȺȲȱ ǼȵǠǵ ǿǟǻ ȜɅȁÛ  ȀȎȵÛ1999.

15( ǴɆȲȥ ȤȲǹ ȸȆƮÛǦɅǻǠȎǪȩɍǟ ǦƫɀȞȱǟÛ  Ƃȿɉǟ ǦȞǤȖȱǟÛ  ȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǼɆǵɀȱǟ ǢǪȮȱǟ ƁǠȝÛ  ȷǠȶȝÛ  ȷǻǿɉǟÛ2010.

16( ƙǩɀǣ ǼȶƮÛǦȆȅǘȶȲȱ ǦȵǠȞȱǟ ǦǤȅǠǂǟÛ  ǦɆȞȵǠƨǟ ǧǠȝɀǤȖƫǟ ȷǟɀɅǻÛ  ȀǝǟȂƨǟÛ1991.

17( ȀȖȵ ǼȶƮÛǧǟǿǠȶǮǪȅɍǟ ǥǿǟǻǙÛ ȀȊȺȲȱ ȧǟǿɀȱǟ ǦȆȅǘȵÛ  ȷǠȶȝÛ  ȷǻǿɉǟÛ1999.

18(ȉɀȽɆ ȣȿȀȞȵ ǿǠÛǦɆȱǠƫǟ ȧǟɀȅɉǟ ȿ ǧǟǿǠȶǮǪȅɍǟÛ  Ƃȿɉǟ ǦȞǤȖȱǟÛ ǒǠȦȍ ǿǟǻ-  ȷǠȶȝÛ  ȷǻǿɉǟ-2009.

2–  ǦɆȶȲȞȱǟ ǧɎŎǟȿ ǧǠɅǿȿǼȱǟ:

19( ÛɄƧǠȩ ȯǠȶȭǦɅȀǝǟȂƨǟ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ Ž ǥǻɀƨǟ ǥǿǟǻǙ ȳǠȚȹ ȰɆȽǖǩ ǧǠȩɀȞȵȿ ǻǠȎǪȩɍǟ ȳɀȲȝ ǦȲƭ Û  ÛǥǿǠǲǪȱǟ ȿ ƘɆȆǪȱǟ

 ǻǼȞȱǟ17 ǼȲŎǟ Û2 ÛȀǝǟȂƨǟ ǦȞȵǠǱ ÛƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ Û2008.

3–  ǦɆȶȲȞȱǟ ǧǠɆȪǪȲƫǟȿ ǧɍǠȪƫǟ:

20( ɃǼȩ ǼɆŎǟ  ǼǤȝÛɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ȿ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ¡  ȿ ǦȖȅɀǪƫǟ ȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȯɀǵ ȯȿɉǟ Ɨȕɀȱǟ ɂȪǪȲƫǟ

 ǦɆȶȺǪȱǟ Ž ǠȽǿȿǻÛ  ȓǟɀȡɉǟ ǦȞȵǠǱ08/09  ȰɅȀȥǕ2002.

21(ȄɆȹȿǕ ǼɆŎǟ ǼǤȝÛǼɅǼƨǟ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟ ǧǟȀȉǘƫǟÛ ǦɅǻǠȎǪȩɍǟ ǧǠȆȅǘƫǟ ȯɀǵ ȯȿɉǟ Ɨȕɀȱǟ ɂȪǪȲƫǟ

 ǼɅǼƨǟ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟÛ  ȷɀȺȮȝ ȸǣ ȰȍǟɀǪƫǟ ȸɅɀȮǪȱǟ ǦȞȵǠǱÛ22/23/ ȰɅȀȥǕ2003.

22( ɃǿǼɅɀȩ ǼȶƮÛȆȅǘƫǟǦ ǼɅǼƨǟ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ ǦɅǻǠȎǪȩɍǟÛ  ǦɅǻǠȎǪȩɍǟ ǧǠȆȅǘƫǟ ȯɀǵ ȯȿɉǟ Ɨȕɀȱǟ ɂȪǪȲƫǟ

 ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ǧǠɅǼƠȿ ǦɅȀǝǟȂƨǟ–  ǦȞȵǠǱȷɀȺȮȝ ƙǣ ȰȍǟɀǪƫǟ ȸɅɀȮǪȱǟ ȀǝǟȂƨǟÛ22/23/ ȰɅȀȥǕ2003.
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3-ǧǟȀȭǾƫǟ ȿ ȰǝǠȅȀȱǟ  ǦɆȞȵǠƨǟ:

23(ǼȶƮ ǼȶƮ ǒǠȝǻ ȷǠƫǠȅÛɃǿǠȶǮǪȅɍǟ ǷǠȺƫǟ ǦǞɆő Ž ɃǻǠȎǪȩɍǟ ǳɎȍɋǟ ǧǠȅǠɆȅ ǿȿǻ¡ǿ ǥǿǠǲǪȱǟ ǦɆȲȭ Û ǥǿɀȊȺȵ Ƙȡ ƘǪȆǱǠȵ ǦȱǠȅ

ǥȀȽǠȪȱǟ Û Ȅƽ ƙȝ ÛÛ  ȀȎȵ Û1986.

24( ƆǠƥǻ ǦɆȵǠȅÛȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ǡǼǱ Ž ǿǠȶǮǪȅɍǟ ǷǠȺȵ ȴɆɆȪǩÛ ɀȊȺȵ Ƙȡ ƘǪȆǱǠȵ ǦȱǠȅǿ  ǥǿÛ  ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ

25( ÛȰȽǠȅ ȸǣ ȳǠȾȅǦɆǲɆǩǟȀǪȅǟǿǠȶǮǪȅɍǟ Ǿȵ ÛǥȀȮȆǣ ǦɅɍɀǣȭ ȳɀȲȞȱǟ Ž  ȄȹǠȆɆȱ ǥǻǠȾȉ ȰɆȺȱ ǥȀǦɅǻǠȎǪȩɍǟ ȀȒɆǹ ǼȶƮ ǦȞȵǠǱ Û

ÛǥȀȮȆǣ1996.

26( ɄƶǼǹ ǿǻǠȪȱǟ ǼǤȝÛȀǝǟȂƨǟ ǦȱǠǵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɎȱ ǦǵɀȺȶƫǟ ȂȥǟɀƩǟ ǦȅǟǿǻÛ ȭǾȵ ƘǪȆǱǠȵ ǥǻǠȾȉ ȰɆȺȱ ǥȀ
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33( ȷȿȀǹǓȿ ȇɀȶɆȮȲǣ ǒǠȥȿÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ǦɆǵǠɆȆȱǟ ǧǟǿǠȶǮǪȅɍǟ ǿȿǻÛ  ƘɆȆǪȱǟ ȳɀȲȝ Ž ȄȹǠȆɆȲȱǟ ǥȀȭǾȵÛ  ȳɀȲȞȱǟ ǼȾȞȵ
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 ǠɆȹǠǭ– ǦɆȅȀȦȱǟ ǦȢȲȱǠǣ ȜǱǟȀƫǟ ǦȶǝǠȩ

1-livre:

35) Richard zisswi uer , les investissements des entreprises , édition Dalloz , paris1982



ǘǄǁƐ ƼƟ



77


