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لا

 على الأكملان الأتمان والسلام والصلاة العالمین رب الله الحمد الرحیم الرحمن االله بسم
 اللھم والمرسلین الأنبیاء علم من یا الحمد لك اللھم أجمعین وصحبھ آلـھ وعلى محمدٍ سیدنا

 لك اللھم العاملین العلماء علم من یا الحمد لك اللھم المقربین الملائـكة علـم من یا الحمد لك
 ویا فرید كل صاحب ویا وحید كل مؤنس یا اللھم والصالحین الأولیاء علـم من یا الحمد
 عبدك محمد سیدنا علي صلِ مغلوب غیر غالباً ویا غائب غیر شاھداً ویا بعید غـیر قریباً

 وقولك قلت من یا اللھم كثیراً تسلیماً وسلم وصحبھ آلھ وعلى الأمي النبي ورسولك ونبیك
 بما وانفعني ینفعني ما وعلمني المتقین عبادك من اجعلني) اللـھ ویعلمكم اللـھ واتـقـوا(الحق

 وابن عبدك وابن عبدك إني اللھم الـدین في وإخلاصاً وفقھاً وعملاً علماً وزدني علمتني
 بھ سمیت لك ھـو اسم بكل أسـألك قضاؤك فيَّ عدلٌ حكمك فيَّ ماضٍ بیدك ناصیتي أمتك
 أن عندك الغیب علـم في بھ استأثرت أو خلقك من أحد علمتھ أو كتابك في أنزلتھ أو نفسك
 ذا یا حكیم یا خبیر یا رحمتك خزائن من عليَّ تنشر وأن بحكمتك العارفین فتوح عليَّ تفتح

 باالله إلا قوة ولا حول ولا اكبر واالله االله إلا إلھ ولا الله والحمد االله سبحان والإكـرام الجلال
 الراحمین أرحم یا الداھرین ودھر الآبدین أبد إلى ویُكتَبُ كُتِبَ حرف كل عدد العظیم العلي

 وحسـن العلم بمعرفة عليَّ وافتح الفھم بنور وأكرمني الوھم ظلمات من أخرجني اللھم
 فھم بلاغة وارزقني نواھیك بھ وأجتنب أوامرك بھ أعرف علماً ألھمني اللھم بالحلم أخلاقي
 یا حكمتك أسرار وعلمني المقربین الملائكة إلھام وسرعة المرسلین حفظ وفصاحة النبیین

 وأتوب استغفرك الصدور تخفي وما الأعین خائنة یعلم من یا ذنبي لي اغفر یا قیوم یا حي
 بیط محمد سیدنا على االله وصلى الوكیل ونعم االله حسبي علیك وأتوكل إلیك وألجأ إلیك

 وغذاءھا العقول وقـوت وضیاءھا الأبصار ونور وشفاءھا الأبدان وعافیة ودواءھا القلوب
  .العالمین رب الله والحـمد وسلم وصحبھ آلھ وعلى



ƸǽƴǢơ Ƿ ƸǦǁ  

.................الھدى و النور ھدانا  إلىبسم االله الذي خلقنا ورعانا 

من أصنع لكم معروفا فجازوه، فإن عجزتم عن مجازاتھ : "قال رسول االله صلى االله علیھ و سلم

  صدق رسول االله" فادعوا لھ حتى تعلموا أنكم قد شكرتم فإن االله یحب الشاكرین

Ƥǈ ǇơǈǍ Ɠǈǃ ƥƕǙǍƱ ƓǋƓǈǒưƿ ǅƒǍƵƊ Ǐǃƍ ƥǍƶǈ ƗƽƿǍ Ǉǆ ƗǒƶǆƓƞǃƒ ƖƓǒơǃƒ ǑƼ ƖƧǒƤǕƒ ƓǈƙƒǍƱƤ

ƔƓơƧ ǑƼǑƼ ƖƧǒƕǂ ƒƥǍǌƞ ǁǃƦƕ ǇǒǃƦƓƕ Ƨǒƛǂǃƒ Ɠǈǃ ƒǍǆƥƿ ǇǒƦǃƒ ǅƒƧǂǃƒ ƓǈƙƦƙƓƪƊ ƴǆ ƗƶǆƓƞǃƒ ƇƓǈƕ

ƥǒƥƞ Ǉǆ ƗǆǕƒ ƚƶƕƙǃ ƥƺǃƒ ýǒƞ...

 Ǒưǆǈ ǇƊ ýƕƿǍǈƧǂƬǃƒ ƘƓǒƈ ǏǆƪƊ ǅƥǀǍ ǇƓǈƙǆǙƒǍǏǃƍ ƗƕơǆǃƒǍ Ƨǒƥǀƙǃƒ ƒǍǄǆơ ǇǒƦǃƒ  ƩƥƿƊ

ƖƓǒơǃƒ ǑƼ ƗǃƓƪƧ...ǇǒƦǃƒ ǏǃƍƗƼƧƶǆǃƒǍ ǅǄƶǃƒ ƾǒƧƱ Ɠǈǃ ƒǍƥǌǆ...ƓǈƙƦƙƓƪƊ ƴǒǆƞ Ǐǃƍ

ýưƓƼǕƒ.......

"Ƶ Ǉǂ ƓǆǃƓ ..ƓǆǄƶƙǆ ǇǂƼ ƴƱƙƪƙ ǅǃ ǇƎƼǅǃ ǇƎƼ ÜƇƓǆǄƶǃƒ ƔơƋƼ ƴƱƙƪƙǚƼ ƴƱƙƪƙ ǅǃ ǇƎƼÜ

ǅǌưƺƕƙ"

ƧǒƥǀƙǃƓƕ ƭƤƊǍƧǂƬǃƒǍ:

بوسالمأبو بكر : الأستاذ

ǀǈ ǐƦǃƒýǍƿ ǁƒƧƬƕ Ǌǃ ýǍǅǄƪǍ ǊǒǄƵ Ÿƒ ǏǄƮ Ÿƒ ýǍƪƧ:

"Ü ƇƓǆƪǃƒ ǑƼ ƧǒƱǃƒǍ Ü Ƨơƕǃƒ ǑƼ ƘǍơǃƒ ǇƍƧǒƤǃƒ ƩƓǈǃƒ ǅǄƶǆ ǏǄƵ ǇǍǄƮǒǃ"

ƒƦǋ ǅƓǆƙƍ ǏǄƵ ƥƵƓƪ Ǉǆ ýǂ ƧǂƬǈ ǁǃƦǂǍƚơƕǃƒǇǍƶǃƒ Ɠǈǃ ǅƥƿǍ ƓǈƥǍƨǍ ƖƥƵƓƪǆǃƒ ƥǒ Ɠǈǃ ƥǆǍ

ƒƦǋ ǅƓǆƙǗ Ɨǆƨǚǃƒ ƘƓǆǍǄƶǆǃƓƕƚơƕǃƒƭƤǈǍƧǂƦǃƓƕ:

ƗƑƨǓƐ ǅǐǄǀƟǄǁƐ ƔƤ  

ƕǐƻǐƥǁƐ ƕǐǄǆƗǁƐ ǋ ƕƟǘƻǁƐ ƿǆƓ üƑǄƳǋ -ƕǂǐǄ-

ƘǈƓǂ Ǒƙǃƒ ƗǆǄƲǃƒ ƇǑưǒ ƒƧǍǈǍ ƒƦǋ Ɠǈƛơƕ ǑƼ Ɠǈǃ ƓǈǍƵ ƒǍǈƓǂ ǇǒƦǃƒƓǈǀǒƧƱ ǑƼ ƓǈƓǒơƊ ƻǀƙ.

Ǉǆ ýǂ Ǐǃƍ ƓưǒƊ ƧǂƬǃƓƕ ǊƞǍƙǈ ǇơǈƼ ƭƓƤǃƒ ƳǍǈǃƒ Ǉǆ ǐƦǃƒ ƧǂƬǃƒ ƓǆƊƓǈƕǈƓƞ Ǐǃƍ ƻǀǒ ǅǃ Ü

ƧƱ ǑƼ ƻƿǍ ǇǆǍǒǈƛơƕ ƖƧǒƪǆ ýƿƧƵǍ ƓǈǀƓǈƛơƕ ƾǒƧƱ ǑƼ ǁǍƬǃƒ ƳƧƨǍ ÜƓ Ɠǆǃ ǅǋƥǍƞǍ ǙǍǄƼ

Ɨƶƙǆƕ ƓǈƪƪơƊơƕǃƒƚÜƗǒƕƓƞǒǗƒ ƗƪƼƓǈǆǃƒ ƖǍǚơ ǙǍ Ü Ǌǒǃƍ ƓǈǄƮǍ Ɠǆ Ǐǃƍ ƓǈǄƮǍ Ɠǆǃ ǅǋǙǍǃǍ

ýǂ Ɠǈǆ ǅǌǄƼƧǂƬǃƒ......



  إھداء

  "اللھم اجعل خیر عمري آخره، وخیر عملي خواتمھ، وخیر یومي یوم ألقاك فیھ"

  .. بذكرك تطیب اللحظات إلا ولا.. یطیب النھار إلى بطاعتك  یطیب اللیل إلا بشكرك ولا إلھي لا"

  "برؤیتكولا تطیب الجنة إلا.. ولا تطیب الآخرة إلا بعفوك 

  ا بالعلم وزیننا بالحلم وأكرمنا بالتقوى وأجملنا بالعافیة،الحمد الله الذي أعانن: أول البدء

.اللھم لك الحمد كما ینبغي لجلال وجھك وعظیم سلطانك، حمدا كثیرا طیبا مباركا 

  ..أحمل أسمھ بكل افتخار إلى من.. إلى من علمني العطاء بدون انتظار .. إلى من كللھ االله بالھیبة والوقار 

  بعد طول انتظار ي عمرك لترى ثماراً قد حان قطافھاأرجو من االله أن یمد ف 

..وستبقى كلماتك نجوم أھتدي بھا الیوم وفي الغد وإلى الأبد

  "كمال"أبي الغالي 

...و حضنتني أحشاءھا قبل یدیھا....إلى التي رآني قلبھا قبل عینیھا

أھدي سلامي و محبتي إلیھا

إلى الظل الذي آوي إلیھ في كل حین...إلي شجرتي التي لا تذبل... ذلك النبع الصافي إلى أمي

...لكني اعلم أن قلبك اكبر من أي بَر ...ربما لم ابرك تمام البر ...أمي

..رعاك المولى

"مدیحة" أمي الغالیة

    لبیت إخوتيإلى من ارتبط دمي بدمھم واندمجت روحي بروحھم، إلى بسمتي في الحیاة وسندي في المستقبل إلى أعمدت ا

"معاذ"ومدلل بیتنا  "نھاد"أختي وحیدتي  إلى وبالأخص

 ǑǆƊ ǇǋƥǄƙ ǅǃ ǑƙƒǍǄǃƒ ƘƒǍƤǕƒ Ǐǃƍ ..ƇƓƱƶǃƒǍ ƇƓƼǍǃƓƕ ƒǍƨǒǆƙǍ ƇƓƤǗƓƕ ǍǄơƙ Ǉǆ ǏǃƍǑƼƓƮǃƒ ƾƥƮǃƒ ƴǒƕƓǈǒ Ǐǃƍ  

  ÜƘƥƶƪ ǅǌƶǆ Ǉǆ Ǐǃƍ ƖǍǄơǃƒ ƖƓǒơǃƒ ƔǍƧƥ ǑƼ ǅǌƙǀƼƧƕǍƾǒƧƱ ǏǄƵ Ǒƶǆ ƒǍǈƓǂ Ǉǆ Ǐǃƍ ƘƧƪ ƗǈǒƨơǃƒǍ ƧǒƤǃƒǍ ƟƓƞǈǃƒ

ǅǋƥƞƊ ƻǒǂ ƘƼƧƵ Ǉǆ ǏǃƍǅǌƶǒưƊ Ǚ ǇƊ ǑǈǍǆǄƵǍ

ǑƙƓǀǒƥƮ:"ǇƓǆǒƍ"ƇƓǈǋ "Ɩƨǈǂ"ƖƥǍƶƪǆ"ƖǍƧǆ"ƇƓǆƪƊ "ƩƓǈǒƍ"

  "أسیةنرجس و" إلى من رافقتاني في انجاز ھذا العمل

  رھم قلبي ونساھم قلمي من ذك كل إلى

ǭǬǽƸ - ǹƸƾǽ



الحمد الله الذي شق لي السمع والبصر والفؤاد، والحمد الله الذي رزقني القوة، الإرادة 

إلیھا ھي التي أنبعت عیناھا نورا تضيء لیالي الشدة، وجعلت من قلبھا مضجعا یأوي 
أیام الوحدة، ھي التي كان ولا یزال حبھا الزاد والعدة، إلى من سقتني حنانھا قطرة 
إلیك یا من كنت لي في حیاتي أما مورقة وفي 

"بة
إلى ذلك السیل الذي أغرقني في حبھ وذلك العطف الذي ضاق الكون باحتوائھ إلیھ ھو 
الذي نقش الزمان على أكفھ معالم الشقاء، إلى رمز العطاء وقدوتي في الحیاة، إلى من 

تعلمت منھ القناعة والصبر، وتعلمت منھ كیف أواجھ دروب الحیاة وأتحداھا رغم 

:إلى من قطف الابتسامة وطبعھا على قلبي، إلى أعز وأحلى وأغلى الناس على قلبي
"عبد الغفور"طریق وآلامھ،زوجي وتوأم روحي 

إلى من تحلو بالعطاء والوفاء إلى من سرت معھم في دروب الحیاة وسددوا خطاي إلى 

و  "غلام"و   "عبیر"و 

إلى النجوم اللامعة في فضاء حیاتي، إلى أغلى من صادفتني بھم الحیاة في مشواري 
من عرفت كیف أجدھم وعلموني أن لا أضیعھم فكانت حیاتي معھم أجمل 

.ھدى ،وسیلة، نعیمة
-مریم" "اسیة"لدراسة وساعدتني في انجاز ھذا العمل 

.إلى كل من أحبھم قلبي ونسیھم قلمي

ƼƩƸǱ

الحمد الله الذي شق لي السمع والبصر والفؤاد، والحمد الله الذي رزقني القوة، الإرادة 

.والصبر حتى إكمالي ھذا العمل

إلیھا ھي التي أنبعت عیناھا نورا تضيء لیالي الشدة، وجعلت من قلبھا مضجعا یأوي 
أیام الوحدة، ھي التي كان ولا یزال حبھا الزاد والعدة، إلى من سقتني حنانھا قطرة 

إلیك یا من كنت لي في حیاتي أما مورقة وفي .ووثبت في روحي الفضیلة بالفطرة
بةأمي الحبی"العطاء مضحیة ، إلیك 

إلى ذلك السیل الذي أغرقني في حبھ وذلك العطف الذي ضاق الكون باحتوائھ إلیھ ھو 
الذي نقش الزمان على أكفھ معالم الشقاء، إلى رمز العطاء وقدوتي في الحیاة، إلى من 

تعلمت منھ القناعة والصبر، وتعلمت منھ كیف أواجھ دروب الحیاة وأتحداھا رغم 
الصعاب،

" یبأبي الحب"إلیك 

إلى من قطف الابتسامة وطبعھا على قلبي، إلى أعز وأحلى وأغلى الناس على قلبي
طریق وآلامھ،زوجي وتوأم روحي إلى من قاسمني آمال ال

إلى من تحلو بالعطاء والوفاء إلى من سرت معھم في دروب الحیاة وسددوا خطاي إلى 

"طریق النجاح، إخوتي وقرة عیني "امال"و" العابدینزین :

."أكرم"

.بناتھم وأولادھمأخوالي   إلى* 

إلى النجوم اللامعة في فضاء حیاتي، إلى أغلى من صادفتني بھم الحیاة في مشواري 
من عرفت كیف أجدھم وعلموني أن لا أضیعھم فكانت حیاتي معھم أجمل 

وسیلة، نعیمة الدرب اتوأسمى من كل تعبیر، إلى رفیق
لدراسة وساعدتني في انجاز ھذا العمل إلى كل من آخت بیننا مقاعد ا

"یسرى
إلى كل من أحبھم قلبي ونسیھم قلمي



NOUNOU

الحمد الله الذي شق لي السمع والبصر والفؤاد، والحمد الله الذي رزقني القوة، الإرادة 

 إلیھا ھي التي أنبعت عیناھا نورا تضيء لیالي الشدة، وجعلت من قلبھا مضجعا یأوي
أیام الوحدة، ھي التي كان ولا یزال حبھا الزاد والعدة، إلى من سقتني حنانھا قطرة 

ووثبت في روحي الفضیلة بالفطرة

 إلى ذلك السیل الذي أغرقني في حبھ وذلك العطف الذي ضاق الكون باحتوائھ إلیھ ھو
الذي نقش الزمان على أكفھ معالم الشقاء، إلى رمز العطاء وقدوتي في الحیاة، إلى من 

تعلمت منھ القناعة والصبر، وتعلمت منھ كیف أواجھ دروب الحیاة وأتحداھا رغم 

إلى من قطف الابتسامة وطبعھا على قلبي، إلى أعز وأحلى وأغلى الناس على قلبي
إلى من قاسمني آمال ال*

إلى من تحلو بالعطاء والوفاء إلى من سرت معھم في دروب الحیاة وسددوا خطاي إلى *

طریق النجاح، إخوتي وقرة عیني

 إلى النجوم اللامعة في فضاء حیاتي، إلى أغلى من صادفتني بھم الحیاة في مشواري
من عرفت كیف أجدھم وعلموني أن لا أضیعھم فكانت حیاتي معھم أجمل  إلىالدراسي

وأسمى من كل تعبیر، إلى رفیق
إلى كل من آخت بیننا مقاعد ا

NOUNOU





المحتویات فھرس 

المحتویات فھرس

البسملة

الدعاء
شكر وتقدیر

الإھداء

تویاتفھرس المح
فھرس الجداول
فھرس الاشكال

المقدمة 
21-44 üƬƻǁƐ üǋǓƐ:üƢƣǄ ǃƑƳ ƿǋǆƓǂǁ  

21 üƬƻǁƐ ƕǄƣƾǄ

22 ƘƟƓǄǁƐ  üǋǓƐ ƕǐǉƑǄ ƿǋǆƓǁƐ

22 ƒǂƯǄǁƐ üǋǓƐ :ƹǐƥƴƗ ƿǋǆƓǁƐ ƑǊƬƏƑƬƢǋ

24 ƒǂƯǄǁƐ ǏǆƑƙǁƐ: ƹƏƑưǋ ƿǋǆƓǁƐ

25 ƒǂƯǄǁƐ ƘǁƑƙǁƐ :ƹƐƣǉƈ ƿǋǆƓǁƐ ƑǊƗǐǄǉƈǋ.

26 ƘƟƓǄǁƐ ǏǆƑƙǁƐ:ƈƱƐǋǆ ƿǋǆƓǁƐ.

27 ƒǂƯǄǁƐ üǋǓƐ :ƿǋǆƓǁƐ ƕǐƦǀƥǄǁƐ.

28 ƒǂƯǄǁƐ ǏǆƑƙǁƐ :ƿǋǆƓǁƐ ƕǐƥƑƜƗǁƐ

29 ƒǂƯǄǁƐ ƘǁƑƙǁƐ :ƿǋǆƓǁƐ ƕǐǄǘƨǕƐ

30 ƒǂƯǄǁƐ ƲƓƐƥǁƐ :ƿǋǆƓǁƐ ƕƬƬƢƗǄǁƐ.

32 ƘƟƓǄǁƐ ƘǁƑƙǁƐ: ǃƑưǆǁƐ ǏǀǆƓǁƐ ǎƥƏƐƦƜǁƐ

32 ƒǂƯǄǁƐ üǋǓƐ :ǃƑưǆǁƐ ǏǀǆƓǁƐ ǎƥƏƐƦƜǁƐ üƓƽ  üǘƾƗƨǗƐ1830-1962.

34 ƒǂƯǄǁƐ ǏǆƑƙǁƐ :ǃƑưǆǁƐ ǏǀǆƓǁƐ ǎƥƏƐƦƜǁƐ ƣƴƓ  üǘƾƗƨǗƐ1962-1986

38 ƒǂƯǄǁƐ ƘǁƑƙǁƐ :ǆǁƐưǃƑ ǏǀǆƓǁƐ ǍǂƳ ƅǋƮ ƖƑƟǘƬǕƐ 1986-1990

44 Ƣ ƕǄƗƑüƬƻǁƐ

46-75 üƬƻǁƐ  ǏǆƑƙǁƐ :üƢƣǄ ǃƑƳ ƕǄǀǋƟǂǁ.
46 üƬƻǁƐ ƕǄƣƾǄ

47 ƘƟƓǄǁƐ üǋǓƐ :ƕǐǉƑǄ ƕǄǀǋƟǁƐ.

47 ƒǂƯǄǁƐ üǋǓƐ :ƹǐƥƴƗ ƕǄǀǋƟǁƐ
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52 ƒǂƯǄǁƐ ǏǆƑƙǁƐ :ƫƏƑƬƢ ƕǄǀǋƟǁƐ.

54 ƒǂƯǄǁƐ ƘǁƑƙǁƐ :ƖƐƥƪƊǄ ƕǄǀǋƟǁƐ ƑǉƣƑƴƓƈǋ

56 ƘƟƓǄǁƐ ǏǆƑƙǁƐ :ƕǄǀǋƟ ƿǋǆƓǁƐ.
56 ƒǂƯǄǁƐ üǋǓƐ :ǃǋǊƻǄ ƕǄǀǋƟǁƐ ƿǋǆƓǁƑƓ

61 ƒǂƯǄǁƐ ǏǆƑƙǁƐ :ƖƑǐƬǋƗ ƕǆƜǁ üƦƑƓ ǅƉƪƓ ƕǄǀǋƟ ƿǋǆƓǁƐ.

66 ƒǂƯǄǁƐ ƘǁƑƙǁƐ:ǃƑƴǁƐ ƥƑƯǕƐ ƍƣƑƓǄǁ ƕǐƺƑƻƪ ƔƥƣƑƬǁƐ ƿǋǆƓǁƐ ǅƳ ƕǆƜǁ üƦƑƓ  

69 ƘƟƓǄǁƐ ƘǁƑƙǁƐ :ƥǋƣ ƕǄǀǋƟǁƐ Ǐƺ ƦƑǊƜǁƐ ǏƺƥƬǄǁƐ
69 ƒǂƯǄǁƐ üǋǓƐ :ƥǋƣ ƧǁƑƜǄ ƔƥƐƣǕƐ Ǐƺ ƕǄǀǋƟ ƿǋǆƓǁƐ.

70 ƒǂƯǄǁƐ ǏǆƑƙǁƐ :ƥǋƣ ƕǐǁǋƊƨǄ ƔƥƐƣǕƐ Ǐƺ ƕǄǀǋƟ ƿǋǆƓǁƐ.

70 ƒǂƯǄǁƐ ƘǁƑƙǁƐ :ƥǋƣ ƿǋǆƓǁƐ Ǐƺ ƦǐƦƴƗ ƼǐƓƯƗǋ ƍƣƑƓǄ ƕǄǀǋƟǁƐ

74 ƒǂƯǄǁƐ ƲƓƐƥǁƐ :ƕǁƑƟ ƕǄǀǋƟǁƐ Ǐƺ ƥƏƐƦƜǁƐ ƒƨƟ ƖƐƥƪƊǄ ƿǆƓǁƐ ǏǄǁƑƴǁƐ.

75  ƕǄƗƑƢüƬƻǁƐ

77-97 üƬƻǁƐ ƘǁƑƙǁƐ :ƕǐǄǆƗǁƐǋ ƕƟǘƻǁƐ ƿǆƓ ƕǁƑƟǁ ƕǐƾǐƓƯƗ ƕƨƐƥƣ  
 ı  ƕǂǐǄ ƕǁƑǀǋ-  

77 üƬƻǁƐ ƕǄƣƾǄ  

78 ƘƟƓǄǁƐ üǋǓƐ :ƕǐƻǐƥǁƐ ƕǐǄǆƗǁƐǋ ƕƟǘƻǁƐ ƿǆƓ.  

78 ƒǂƯǄǁƐ üǋǓƐ :ƔƉƪǆ ƥǋƯƗǋ ƿǆƓ ƕƟǘƻǁƐ ƕǐǄǆƗǁƐǋ ƕǐƻǐƥǁƐ.

81 ƒǂƯǄǁƐ ǏǆƑƙǁƐ : ƹƐƣǉƈǋ ǃƑǊǄƿǆƓ ƕƟǘƻǁƐ ƕǐǄǆƗǁƐǋ ƕǐƻǐƥǁƐ.

84 ƒǂƯǄǁƐ ƘǁƑƙǁƐ :ǁ ǎƦǀƥǄǁƐ ǏǄǐưǆƗǁƐ üǀǐǊǁƐƿǆƓ ƕƟǘƻǁƐ ƕǐǄǆƗǁƐǋ ƕǐƻǐƥǁƐ.

86 ƘƟƓǄǁƐ ǏǆƑƙǁƐ : :ƕǐƻǐƥǁƐ ƕǐǄǆƗǁƐǋ ƕƟǘƻǁƐ ƿǆƓ ƖƐƦƑǐƗǄƐǋ ƹƏƑưǋ  
 ı  ƕǂǐǄ ƕǁƑǀǋ-  

86 ƒǂƯǄǁƐ üǋǓƐ : ƕǐƻǐƥǁƐ  ƕǐǄǆƗǁƐǋ ƕƟǘƻǁƐ ƿǆƓ ƹƏƑưǋı  ƕǂǐǄ ƕǁƑǀǋı 834.

86 ƒǂƯǄǁƐ ǏǆƑƙǁƐ : ƕǐƻǐƥǁƐ ƕǐǄǆƗǁƐǋ ƕƟǘƻǁƐ ƿǆƓ ƖƐƦƑǐƗǄƐı  ƕǂǐǄ ƕǁƑǀǋı 834.

87 ƒǂƯǄǁƐ ƘǁƑƙǁƐ : ƕǐƻǐƥǁƐ ƕǐǄǆƗǁƐǋ ƕƟǘƻǁƐ ƿǆƓǁ ǏǄǐưǆƗǁƐ üǀǐǊǁƐı  ƕǂǐǄ ƕǁƑǀǋı 834.

90 ƘƟƓǄǁƐ ƘǁƑƙǁƐ :ƕǐƾǐƓƯƗǁƐ ƕƨƐƥƣǁƐ.  
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90 ƒǂƯǄǁƐ üǋǓƐ :ƕƨƐƥƣǁƐ ƕǐƜǊǆǄ.

90 ƒǂƯǄǁƐ ǏǆƑƙǁƐ :ƕƨƐƥƣǁƐ ƲǄƗƜǄ.

94 ƘǁƑƙǁƐ ƒǂƯǄǁƐ :ƕƨƐƥƣǁƐ ƖƐƥǐƸƗǄ  

97 ƒǂƯǄǁƐ ƲƓƐƥǁƐ :ƕƨƐƥƣǁƐ ƛƏƑƗǆ.

99 ƕǄƗƑƢǁƐ   

101 ƲƜƐƥǄǁƐ ƕǄƏƑƽ  



ȃȀȾȥ ȯȿǟǼƨǟ

ȯȿǟǼƨǟ ȃȀȾȥ :     

 ȴȩǿ  ȯȿǼƨǟ      ǦǶȦȎȱǟ  

01ȯǠȶȞȱǟ ɂȲȝ ǥǿǠȶǪȅɍǟ ȜɅȁɀǩ90
02ȄȺƨǟ ƘȢǪȵ Ȩȥȿ  ǦȅǟǿǼȱǟ ǦȺɆȝ ȜɅȁɀǩ91
03ǦȅǟǿǼȱǟ ǦȺɆȞȱ ȀȶȞȱǟ ƘȢǪȵ91
04ǦȅǟǿǼȱǟ ǦȺɆȞȱ ɄȶɆȲȞǪȱǟ ɁɀǪȆƫǟ92

05ǦȅǟǿǼȱǟ ǦȺɆȞȱ ǦɆȺȾƫǟ ǥƎƪǟ.92
06ȃǠɆȪȵǦǣǠǱɋǟɂȲȝǧǟȀȪȦȱǟ93
07ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ Ž ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ ɁɀǪȆȵ94

08ȬȺǤȱǟ Ž ƙƵǠȆƫǟ ȧɀȪǵ ɁɀǪȆȵ94
09ȬȺǤȱǟ Ž ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǻ ɁɀǪȆȵ95
10ǥǿǟǻɋǟ ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǻ ɁɀǪȆȵ96
11 ȬȺǣ Ž ǦȶȭɀƩǟ ɁɀǪȆȵǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ96



فھرس الأشكال

  الأشكال فھرس

  الصفحة  الشكل  رقم
01ǦȶȭɀƩǟ ȨɆǤȖǩ ȸȵ ȫɀȺǤȱǟ ǥǻǠȦǪȅǙ ɁǼȵ.59
02ȫɀȺǤȱǟ Ž ǦȶȭɀƩǟ ǦȵɎȅ ȿ ǦȹǠǪȵ ǧǠȹɀȮȵ.60
03ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ɃȂȭȀƫǟ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ.84
04 ɄȶɆȚȺǪȱǟ ȰȮɆƬǟȱǦȲɆȵ ǦȱǠȭȿ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤ.87





أ 

 ǦøøøøøøȵǼȪȵ  

 ǦȶȭɀƩǟ ȳɀȾȦȵ ɄȚǵ)governance ( Ž ǦȍǠǹ ǦɆȥȀȎƫǟ ǧǠȆȅǘƫǟ ȿ ǦȵǠȝ ȯǠȶȝɉǟ ǧǠȶȚȺȵ ȣȀȕ ȸȵ ǼɅǟȂǪƫǟ ȳǠȶǪȽɍǠǣ

 ǼȞǣ ÛȸɅȀȶǮǪȆƫǟ ǦȪǭ ȷǟǼȪȦȱ ŽǠȊȱǟ ǒǟȿǼȱǟ ȿ ǦǶǱǠȺȱǟ ǥǿǟǻɋǟ ǧǠǤȲȖǪȵ ǼǵǕ ŁǼłȝ Ɠǵ ÛƁǠȞȱǟ ȯȿǻ ȸȵ ƘǮȭ Ž ǥƘǹɉǟ Ǧȹȿɇǟ

Ǡŏ Ȁȵ Ɣȱǟ ǫǟǼǵɉǟ  ȳǠȝ ǦɅɀɆȅɉǟ ǦɆȱǠƫǟ Ǧȵȁɉǟ ǿǠǲȦȹǟ Ȝȵ ɄȑǠƫǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȞȆǪȱǟ ǼȪȝ ȯɎǹ ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ1997 ȿ Û

 ǦȭȀȉ ǠȾȺɆǣ ȸȵ ÛǦɆȮɅȀȵɉǟ ǠȶɆȅ ɍ ǦɆƫǠȞȱǟ ǧǠȭȀȊȱǟ ȸȵ ǻǼȝ ȏȀȞǩ)Enron(¡)Worldcom ( Ȭȱǽ ǕǼǣ ȿ ǦɆȱǠȵ ǴǝǠȒȦȱ

 ȳǠȝ ȸȲȝǕ ǠȵǼȺȝ ǠńǶȑǟȿ2001  ȃɎȥǙ ȸȝ)216 ( ǦǲɆǪȹ ǦȭȀȉ ȳǠȝ ƁǠȞȱǟ ȻǼȾȉ Ǡȶȝ ɎȒȥ ÛǠőǠȵǟȂǪȱǟ ǻǟǼȅ ȸȝ ǠȽȂǲȝ

2002  ǦɆǤȅǠǂǟ ǒǠȖǹɉǟ ȿ ǬǤȞȱǟ ȿ ȰɆȲȒǪȱǟ ȿ ȈȢȱǟ ǠȾȺɆǣ ȸȵ ǥǻǼȞǪȵ ǡǠǤȅɉ ǦȩɎȶȞȱǟ ǦɆƫǠȞȱǟ ǧǠȭȀȊȱǟ ȸȵ ǻǼȝ ǿǠɆŒǟ ȸȵ

Ǥǭ Ɣȱǟ ǦɆƫǠȞȱǟ ȨɆȩǼǪȱǟ ǢǩǠȮȵ ȿ ȣǿǠȎƫǟ ȿ ǧǠȭȀȊȱǟ ǧǟǿǟǻǙ ȧɎǹǕ ȿ ǦȺȾƫǟ ȧɎǹǕ ƆǼǩ ȸȝ ɎȒȥ Ȝȵ ǠȽǘȕǟɀǩ Ǩ

 ǦȭȀȉ ǠȾȺȵ ȿ ǧǠȭȀȊȱǟ)Anderson ( ǦɆǤȅǠǂǟ ȿ ǦɅǿǟǻɋǟ ǦȶȚȹɉǟ Ž ȼǪȪǭ ȸȵ ǒȂǱ ȜȶǪŎǟ ǼȪȥ ȬȱǾȱ ǦǲɆǪȹ ÛȨɆȩǼǪȲȱ ǦɆƫǠȞȱǟ

ɁȀǹɉǟ ǦɆƫǠȞȱǟ ǧǠȍǿɀǤȱǟ ȿ ǦɆȮɅȀȵɉǟ ǦɆȱǠƫǟ ȧǟǿȿɉǟ Ǧȍǿɀǣ Ž ǿǠȶǮǪȅɍǟ ǧǟǿǟȀȩ ɂȲȝ ǠńǤȲȅ ȀǭǕ Ǡư ǦɆǣǠȩȀȱǟ ȿ.  

ǟǼǵɉǟ ȻǾȽ Ȱȭ ǨȞȑȿ ǦɆȱǓ Ȝȑȿ ȰǱǟ ȸȵ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ȿ ȯǠȶȝɉǟ ǧǠȶȚȺȵ ǧǠȵǠȶǪȽǟ ȃǕǿ ɂȲȝ ǦȶȭɀƩǟ ȳɀȾȦȵ ǫ

 ǨȆɆȱ ǦȶȭɀƩǟ ȷǕ ƂǙ ȳǠȶǪȽɍǟ ǟǾȽ Ž ǢǤȆȱǟ ȜǱȀɅȿ ÛǦɆȱǠƫǟ ǧǠȵȁɉǟ ɃǻǠȦǪȱ ȣǿǠȎƫǟ țǠȖȩ Ž ȳɀȾȦƫǟ ǟǾȽ ȨɆǤȖǪȱ ǦɆȲȶȝ

ȸȵ ǼȭǖǪȲȱ ǦȲɆȅȿ ɄȽ Ȱǣ ǢȆǶȥ ȻǻǠȶǪȝǟ Ǣƶ ǟńǻȀƭ ǠɆȩɎǹǕ ǠȵɀȾȦȵ  ȨɆȪƠ ȷǠȶȑ ƂǙ ɃǻǘɅ Ǡƞ ȣǿǠȎƫǟ ǒǟǻǕ ȸȆǵ ȿ Ǧȩǻ

ȣǟǼȽɉǟ.  

 ɂȲȝ ǠșǠȦǵ ǦȍǠǹ ȣǿǠȎƫǟ ȿ ǦȵǠȝ ǧǠȭȀȊȱǟ Ž ǦȶȭɀƩǟ ǛǻǠǤȵ ȨɆǤȖǪȱ ǧǟɀȝǼȱǟ ǧǒǠǱ ȳǼȪǩ Ǡȵ ɂȲȝ ǠńȆɆȅǖǩ ȿ

ǠȾɆȥ ǿǠȶǮǪȅɍǟ ȜɆǲȊǩ ȿ ǠȾǪɅǿǟȀȶǪȅǟ.   

ǬɆǵǿǼȍǕȂȭȀȵǧǠȝȿȀȊƫǟ ǦɆȱȿǼȱǟǦȍǠƪǟǄǟȀɅȀȪǩȯɀǵ"ǦȶȭɀǵǠȆȅǘƫǟǧ"ǻǼǵȼɆȥȤȲǪƯǼȝǟɀȩǛǻǠǤȵȿǡɀȲȅǕ

ǦȅǿǠư ǥǿǟǻɋǟǥǼɆȉȀȱǟǧǠȆȅǘƫǠǣǧǠȝǠȖȪȱǟȿǦɅǻǠȎǪȩɍǟ.

ȿ ɄȦȥȀȾȉǦɆȲɅɀǱȸȵǦȺȅ2007¡ǼȪȞȹǟȀǝǟȂƨǠǣȯȿǕɂȪǪȲȵƃȿǻȯɀǵ "ȴȮƩǟǼȉǟȀȱǟ ǠȆȅǘȶȲȱǧ"ǼȩȿȰȮȉǟǾȽ

ɂȪǪȲƫǟǦȍȀȥǦɆǩǟɀȵɄȩɎǪȱȜɆƤȣǟȀȕɉǟǦȲȝǠȦȱǟŽƁǠȝÛǦȆȅǘƫǟ ȯɎǹȿǧǠɆȱǠȞȥǟǾȽɂȪǪȲƫǟǧǿɀȲǤǩǥȀȮȥǻǟǼȝǙ

ȧǠǮɆȵɃȀǝǟȂǱȴȮǶȲȱǼȉǟȀȱǟǦȆȅǘȶȲȱȯȿǖȭǦɆȍɀǩ ǥɀȖǹȿǦɆȲȶȝÛǾǺǪǩǬɆǵƎǪȞɅǟǾȽȧǠǮɆƫǟ–ɃǾȱǟǿǼȍǦȺȅ

2009 -ǦȲɆȅȿǦɆȲȶȝǦȖȆǤȵǴȶȆǩ ȴȾȦǣǛǻǠǤƫǟǦɆȅǠȅɉǟȴȮǶȲȱǼȉǟȀȱǟǦȆȅǘȶȲȱǦɅȀǝǟȂƨǟǼȎȩțȿȀȊȱǟŽɂȞȆȵ

ȣǼȾɅƂǙǩȨɆǤȖȻǾȽ ǛǻǠǤƫǟɂȲȝȏǿǕȜȩǟɀȱǟ.

 ƂǙ ȯɀȍɀȲȱ ȰɆǤȅ ǻǠƶǙ ƂǙ ȻǟǼȞǪɅ ȷǕ ȯȿǠǵ Ȱǣ ǢȆǶȥ ǼƩǟ ǟǾȽ ǼȺȝ ȤȪɅ Ɓ ɃǾȱǟ țɀȑɀƫǟ ǟǾȽ ǦɆƵǕ ǧȁȀǣ ǠȺȽ ȸȵȿ

ȣǿǠȎȶȲȱ ɄǲɆǩǟȀǪȅɍǟ ƃǠƫǟ ǒǟǻɉǟ ƙȆƠ .  



ب 

ǬǶǤȱǟ ǦɆȱǠȮȉǙ

ǠȎǪȩɍǟ ȸȵ ǼɅǼȞȱǟ Ž ǧǠȭȀȊȱǟ ǦȶȭɀƜ ƘǤȮȱǟ ȳǠȶǪȽɍǟ ȷǙ ȷȀȪȱǟ ǦɅǟǼǣ ȿ ɄȑǠƫǟ ȷȀȪȱǟ ǦɅǠŒ Ž ǦǞȉǠȺȱǟ ȿ ǠȾȺȵ ǦȵǼȪǪƫǟ ǧǠɅǻ

 ȯɎǹ ȸȵ ȳɀɆȱǟ ȻǼȾȊɅ Ǡȵȿ ÛǦȵǠȝ ǦȦȎǣ ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ ǠȽǼȾȉ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȱǠƫǟ ǧǟǿǠɆŒɍǟ ǡǠȪȝǕ Ž ǦȍǠǹ ȿ ÛƃǠƩǟ

ȿǻ ȴȚȞȵ ǠőǠɆȝǟǼǩ ǨȱǠȕ ǦɅǻǠȎǪȩǟ ǦȵȁǕ ƂǙ ȯɀǶǪǩ ǧǕǼǣ Ɣȱǟ ǦɆȱǠƫǟ ǧǠȵȁɉǟƁǠȞȱǟ ȯ.  

 ǬɅǼǶȲȱ ǠȹǻɀȪɅ Ȭȱǽ ȷǚȥ ÛǦɆȱǠƫǟ ǧǠȵȁɉǠǣ ǟȀǭǖǩ ǦɆǣȿǿȿɉǟ ȿ ǦɆȮɅȀȵɉǟ ȫɀȺǤȱǟ ǧǠɅƎȭ ȸȵ ǼɅǼȞȲȱ ȃɎȥǙ ȸȵ ȻǠȺɅǕǿ Ǡƫ ǟȀȚȹȿ

 ȧǟǿȿɉǟ ȧɀȅ ǦȵɎȆȱ ǦɆȅǠȅɉǟ ȂǝǠȭȀȱǟ ǼǵǕ ƎǪȞɅ Ƙǹɉǟ ǟǾȽ ǿǟȀȪǪȅǟ ȿ ǦȵɎȅ ȷǕ ǿǠǤǪȝǠǣ ŽȀȎƫǟ ȳǠȚȺȱǟ Ž ǦȶȭɀƩǟ ǿȿǻ ȸȝ

ȩ ȿ ǦɆȱǠƫǟǦȵǠȝ ǦȦȎǣ ǻǠȎǪȩɍǟ ȿ  ǧǠȭȀȊȱǟ țǠȖ.  

ƃǠǪȱǟ ȰȮȊȱǠǣ ǠȾȡɀȎȹ Ɣȱǟ ȿ ǠȺǮƜ ǦɆȱǠȮȉǙ ȨǮǤȺǩ ǠȺȽ ȸȵ ȿ :  

 ȬȺǣ ȨɆǤȖǩ ɁǼȵ ǠȵǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ Ý ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ǛǻǠǤƫ

źɇǠȭ ɄȽȿ ǦɆȝȀȥ ǦȲǞȅǕ ǥǼȝ ȼǩǠɆȕ Ž ȰȶƷ ȯǟǘȆȱǟ ǟǾȽ ȿ :  

Ž ǼǱɀɅ ȰȽ  ȬȺǣ Ȁȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟǦɆȦɅ  ȿ ǳǠȎȥǙȜɆƤ ȸȝ ǦɆȥǠȦȉ ÝǧǠȵɀȲȞƫǟ

ȰȽ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ÝȴȾȩɀȪǵ ȷǠȶȑ ȿ ƙƵǠȆƫǟ ǿȿǻ ǼɅǼƠ ȰȦȮǩ ǧǟǒǟȀǱǚǣ ȳȂǪȲȵ

 ȬȺǣ Ž ǦǶȲȎƫǟ ǡǠǶȍǕ ȧɀȪǵ ȷǠȶȑ ȿ ǿǟȿǻǕ ǼɅǼǶǪȱ ǧǟǒǟȀǱǙ ȫǠȺȽ ȰȽǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ  Ý

Ž ǥǿǟǻɋǟ ȄȲƭ ǧǠɆȱȿǘȆȵ ȿ ǿȿǻ ǦȪɆȪǵ Ǡȵ ȬȺǣ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ Ý  

ǬǶǤȱǟ ǧǠɆȑȀȥ

ǦɆȱǠǪȱǟ ǧǠɆȑȀȦȱǟ Ȝȑɀȱ ǠȺɅǖǩǿǟ ǠȾǵȀȕ ȨǤȅ Ɣȱǟ ǧɍǗǠȆǪȱǟ ɂȲȝ ǦǣǠǱɌȱ :  

ǦɆȆɆǝȀȱǟ ǦɆȑȀȦȱǟ  :  

  ȨǤȖɅǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣȴɆȲȆȱǟ ȿ ǴɆǶȎȱǟ ȼǱɀȱǟ ɂȲȝ ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ Ǽȝǟɀȩ ȿ ǛǻǠǤȵ ǼɆǱ ɁɀǪȆƞ.



ج 

ɆȑȀȦȱǟǦɆȝȀȦȱǟ ǧǠ:

 Ž ǼǱɀɅ  ǦǵɎȦȱǟ ȬȺǣȿǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ  ǳǠȎȥɋǟ ǕǼǤȵ ȿǧǠȵɀȲȞƫǟ ȸȝ ǦɆȥǠȦȊȱǟ  ȤɆȞȑ ɁɀǪȆƞ ȸȮȱ.

ȴȾȩɀȪǵ ȷǠȶȑ ȿ ƙƵǠȆƫǟ ǿȿǻ ǼɅǼƠ ȰȦȮǩ ǧǟǒǟȀǱǚǣ ȳȂǪȲȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ǼɆǱ ɁɀǪȆƞ.

 ɁǼȱ ǼǱɀǩǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ Ǖ ǼɅǼǶǪȱ ǧǟǒǟȀǱǙǦǶȲȎƫǟ ǡǠǶȍǕ ȧɀȪǵ ȷǠȶȑ ȿ ǿǟȿǻ ȔȅɀǪȵ ɁɀǪȆƞ.

 ȳɀȪɅȿ ǦǵɎȦȱǟ ȬȺǣǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǿȿǻ ǒǟǻǖǣƞ ǥǿǟǻɋǟ ȄȲƭ ǧǠɆȱȿǘȆȵǼɆǱ ɁɀǪȆ.

ǬǶǤȱǟ ȣǟǼȽǕ

ǦɆȱǠǪȱǟ ȣǟǼȽɉǟ ȨɆȪƠ ƂǙ ǬǶǤȱǟ ɂȞȆɅ:  

ȭɀƩǟ ȳǠȚȹ ǠȾɆȲȝ ȳɀȪɅ Ɣȱǟ ǦɆȅǠȅɉǟ ǛǻǠǤƫǟ ȿ ȴɆȽǠȦƫǟ ɂȲȝ ȣɀȩɀȱǟǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ Ž Ǧȶ.

 ȳǟȂǪȱǟ ɁǼȵ ȣǠȊǪȭǟǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ǟǾȽ ȨɆǤȖǩ ǡǠǤȅǕ ȌɆǺȊǩ ȿ ǦȶȭɀǶȲȱ ǠȾɆȲȝ ȣǿǠȞǪƫǟ ǛǻǠǤƫǠǣ

ȼǩǠȩɀȞȵ ȿ ȳǠȚȺȱǟ.

 ǥǿǟǻǙ ȴȮƠ Ǽȝǟɀȩ ȿ ǦȱǻǕ ǻǠƶǙǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣȪƠ ƂǙ ɂȞȆǩ Ɣȱǟ ǦɅǠȢȱǟ ƂǙ ǠȾȾǱɀǩ ȿ ȴɆȚȞǩ ɀȽȿ ǠȾȪɆ

ſǠȎƫǟ ǡǠǶȍǕ ȧɀȪǵ ǦɅǠƥ ȿ ƙƵǠȆȶȲȱ ǦɆȩɀȆȱǟ ǦȶɆȪȱǟ.

ɆȞȦǩ ƂǙ Ƀǻǘǩ Ɣȱǟ ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ȨɆȪƠ ǠŒǖȉ ȸȵ ǧǠɆȍɀǪǣ ǯȿȀƪǟȱǟ ȬȺǣ Ž ǳǠǣǿɉǟ ǥǿǟǻǙ ȔǤȑ Ȱ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦ

ǦɆȦɅȀȱǟ.

ȀȎƫǟ ǦȶȭɀƩǟ ȳǠȚȺȱ ǳȀǪȪȵ ȳǠȝ ǿǠȕǙ Ȝȑȿȱǟ ȬȺǣ Ž ȨɆǤȖǪȲȱ ȴǝɎƫǟ ǦɆȥɎȦǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ Ǧǵ    .  

            ǬǶǤȱǟ ǦɆƵǕ

ȸȶȮǩ ɄȲɅǠȵ ȯɎǹ ȸȵ ǬǶǤȱǟ ǦɆƵǕ:  

ȂȭȀɅɂȲȝǼǵǕƫǟȜɆȑǟɀǦɅɀɆƩǟǦȶȾƫǟŽǦǞɆǣȯǠȶȝɉǟǦǞɆǤȱǟȿǦɆȥȀȎƫǟɍǕɀȽȿ

țɀȑɀȵǥǿǟǻǙȴȮƩǟǼɆȉȀȱǟɃǾȱǟȼȑȀȦǩǦǞɆǤȱǟǦɆȥȀȎƫǟǦɆȱǠƩǟǠƞȼȲȶƠȸȵǧǠȩɎȝȰȶȝ

ǦȮǣǠȊǪȵɆȥǠȶƙǣȣǿǠȎƫǟŽƁǠȞȱǟ.

 ǠȶȭɂȞȆɅƂǙǦɅǠƥțǠȖȩɃɀɆǵȴȾȵȸȵȰȭǠȊƫǟǧǠȵȁɉǟȿǦɆȱǠƫǟǧǟǿǠɆŒɍǟȿǥƘǤȮȱǟ ƔȱǟǨȲȎǵȰȎƠȿŽƘǮȮȱǟ

ȸȵȣǿǠȎƫǟŽƁǠȞȱǟȬȱǾȭȿǦɅǠƥȧɀȪǵƙƵǠȆƫǟ ǡǠǶȍǕȿſǠȎƫǟŽȣǿǠȎƫǟɃǻǘɅȿƂǙȂɅȂȞǩǢȹǟɀǱǒǟǻɉǟ

ƃǠƫǟǠȾɆȥ  ȷǕ ǬɆǵ ɄȮȱ ǧǠȵȁɉǟ țɀȩȿ ȀȚǪȺǩ Ɏȥ ǦɆȥȀȎƫǟ ǦȶȭɀƩǟ ǛǻǠǤƫ ȫɀȺǤȱǟ ƗǤǩ ǦɆƵǖǣ ǦɆȆɆȆƠ ǥɀȖǺȭ źǖɅ ǠȺǮƜ

ǦȞȩǟɀȱǟ ǧɎȮȊƫǟ ȿ ǿɀȵɉǟ ȸȵ ǴȲȎǩ ȷǕ ȯȿǠƠ.  

Ž ǦȶȭɀƩǟ ȳɀȾȦȵ ƗǤǩ ȯɎǹ ȸȵ ǦɅǠȩɀȱǠǣ ɍȿǕ ǿǻǠǤȺȲȥ Ȱȭ ȰȞǱ ȯɎǹ ȸȵ Ȭȱǽ ȷɀȮɅȿ ÛǦɆȱǠƫǟ ȿ ǦɅǻǠȎǪȩɋǟ ǧǠȆȅǘƫǟ 

 ȿ ǦȱǒǠȆƫǟ ȿ ǦɆȥǠȦȊȱǟ ȿ ǳǠȎȥɋǟ ǛǻǠǤƞ ȳǟȂǪȱɍǟ ȳɀɆȱǟ ǴǤȍǕ ȸɅǕ ÛǦȾɅȂȹȿ ǥȀȶǪȆȵ ǦǣǠȩȀȱ ǦȞȑǠǹ ǦɆȹɀȹǠȪȱǟ ȿ ǦɆȩɎǹɉǟ ǠȺǩɎȵǠȞǩ

ǝǟǻ ȿ ƘȢǪȱǟ Ǧȶǝǟǻ ǦǞɆǣ Ž ȫɀȺǤȱǟ ǦɅǿǟȀȶǪȅǟ ȷǠȶȒȱ ǠȾȺȵ Ǽǣɍ ǥǿȿȀȑ ǦɆȱȿǘȆƫǟǧǠȵȁɊȱ ȏȀȞǪȱǟ Ǧȶ.  



د 

     ǦȪǣǠȆȱǟ ǧǠȅǟǿǼȱǟ  

ǦɆǣȀȞȱǟ ǧǠȅǟǿǼȱǟ

1.Ǧȅǟǿǻ ǼƥǕ)2003.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ǦȅǟǿǻȼɅǿǠǤǪǹǟǿǠǭɇǧǠɆȱǓǦȶȭɀǵǧǠȭȀȊȱǟɂȲȝǥǻɀǱȀɅǿǠȪǪȱǟǦɆȱǠƫǟǦɆȱǠȞȥȿǦɆȲȶȝȨɆȩǼǩǧǠǣǠȆƩǟ

Žȷǻǿɉǟ"¡ȿȣǼőȻǾȽǦȅǟǿǼȱǟǦȅǟǿǼȱǦȩɎȞȱǟƙǣǥɀȩǧǠɆȱǓǦȶȭɀǵǧǠȭȀȊȱǟǦȖǤǩȀƫǟȰɆȶȞȱǠǣǥǻɀǱȿȀɅǿǠȪǪȱǟ

ÛǦɆȱǠƫǟȬȱǾȭȿǨȅǿǻǦȩɎȞȱǟƙǣǧǠɆȱǓȰȶȝȜǱǟȀƫǟɄǱǿǠƪǟǥǻɀǱȿȀɅǿǠȪǪȱǟǦɆȱǠƫǟƔȱǟȜȩɀɅǠȾɆȲȝÛǢǪȮƫǟ

ǦȥǠȑɋǠǣƂǙǦȅǟǿǻȀǭǕȣɎǪǹǟȫǟǿǻǙƙȞǱǟȀƫǟǿǠǭɇǦȶȭɀƩǟǥǼɆƨǟɂȲȝǥǻɀǱȀɅǿǠȪǪȱǟÛǦɆȱǠƫǟǼȩȿǨȎȲǹ

ǦȅǟǿǼȱǟƂǙȷǕȫǠȺȽȓǠǤǩǿǟƙǣȫǟǿǻǙȜǱǟȀƫǟɄȲǹǟǼȱǟǿǠǭɇǦȶȭɀƩǟǥǻɀǱȿȀɅǿǠȪǪȱǟǦɆȱǠƫǟǥǿǻǠȎȱǟ.

2.ǦȅǟǿǻǼǤȝȴɆȲƩǟ)2005.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ǦȶȭɀǵȣǿǠȎƫǟ"ȣǼőȿǦȅǟǿǼȱǟƂǙȃǠɆȩɁǼȵȨɆǤȖǩȣǿǠȎƫǟǦɆȹǟǻɀȆȱǟ ǦȶȭɀǶȲȱǦɆȆȅǘƫǟȁǟȀǣǙȿ

ǦɆƵǕȨɆǤȖǩǦȶȭɀƩǟɂȲȝȁǠȾƨǟƫǟŽȀȎƆǟǻɀȆȱǟ¡ǼȩȿȳǼǺǪȅǟ ǬǵǠǤȱǟǦȹǠǤǪȅɍǟǥǟǻǖȭÛǦȅǟǿǼȲȱǻǼǵȿȜȶǪƭ

ǬǶǤȱǟŽțɀȶƭȣǿǠȎƫǟǦɆȺȕɀȱǟǦȲȵǠȞȱǟŽ ÛȷǟǻɀȆȱǟǼȩȿǨȎȲǹǦȅǟǿǼȱǟƂǙȷǕȣǿǠȎƫǟǦɆȹǟǻɀȆȱǟȨǤȖǩ

ǛǻǠǤȵǦȶȭɀƩǟǦɆȆȅǘƫǟ ǦȲǮȶƫǟŽǧǟǿȀȪȵǦȺƨȯȁǠǣȣǟȀȉɌȱŽȀȎƫǟȿǧǠȶɆȲȞǩȬȺǤȱǟȭȀƫǟɃȂƆǟǻɀȆȱǟ.

3.Ǧȅǟǿǻ ȷǟȀȾȵ)2005.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ǢȹǟɀƨǟǦɆȩɎǹɉǟǠȾǪȩɎȝȿȴɆȝǼǪǣǦȶȭɀƩǟǥǼɆƨǟ"¡ȣǼőȿǦȅǟǿǼȱǟƂǙǬƜ ǦȩɎȝǢȹǟɀƨǟǦɆȩɎǹɉǟ

ɁǼƞǦȩǻȨɆǤȖǩȿǛǻǠǤȵǦȶȭɀƩǟǥǼɆƨǟȸȵȯɎǹǦǭɎǭǿȿǠƮ ǦɆȅǠȅǕɄȽȿ:ǦȶȭɀƩǟǥǼɆƨǟÛǠȽȀȍǠȺȝȿȧɎǹɉǟ

ǥǼɆȶƩǟÛǠȾǤȹǟɀǱȿǢȹǟɀƨǟǦɆȩɎǹɉǟ ǠȾǪȩɎȝȿȴɆȝǼǪǣǦȶȭɀƩǟÛǥǼɆƨǟǼȩȿǧǼȶǪȝǟǦȅǟǿǼȱǟǰȾȺƫǟɄȕǠǤȺǪȅɍǟ

ÛɄǝǟȀȪǪȅɍǟǼȩȿ ǨȎȲǹƂǙǥǿȿȀȑǦȡǠɆȍȀȕǕǦȵǠȝŽǿǠȕǙǦȶȭɀƩǟȜȒǩƘɅǠȞȵǦǶȑǟȿǦȱǒǠȆȶȲȱ ǦɆǤȅǠǂǟ

ǳǠȎȥɋǟȿǦɆȥǠȦȊȱǟȿǦɆȩǟǼȎƫǟȿŽǧǠȵɀȲȞƫǟ.

4.Ǧȅǟǿǻ ǿɀȹ ȿ ȀȖȵ)2007.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ɁǼȵȳǟȂǪȱǟǧǠȭȀȊȱǟǦƵǠȆƫǟǦȵǠȞȱǟǦɆȹǻǿɉǟǛǻǠǤƞǦȶȭɀƩǟǦɆȆȅǘƫǟ ǦȅǟǿǻǦɆȲɆȲƠǦȹǿǠȪȵƙǣƙȝǠȖȪȱǟ

ŽȀȎƫǟɄȝǠȺȎȱǟȿ"¡ȣǼőȿǦȅǟǿǼȱǟƂǙȴɆȶȞǩȨɆȶȞǩȿ ȴɆȽǠȦƫǟǛǻǠǤƫǟȿǦɆȅǠȅɉǟƔȱǟȳɀȪɅǠȾɆȲȝȳǠȚȹǦȶȭɀƩǟ

ǦɆȆȅǘƫǟŽǧǠȭȀȊȱǟǠȆƫǟǦƵ ǦȵǠȞȱǟȿȣǠȊȮǪȅǟɁǼȵȳǟȂǪȱǟǧǠȭȀȊȱǟǦƵǠȆƫǟǦȵǠȞȱǟǦɆȹǻǿɉǟǛǻǠǤƫǠǣȣǿǠȞǪƫǟ

ǠȾɆȲȝ ȳǠȚȺȱǦȶȭɀƩǟǦɆȆȅǘƫǟȌɆǺȊǩȿǡǠǤȅǕȨɆǤȖǩȻǾȽȳǠȚȺȱǟŽȬȲǩǧǠȭȀȊȱǟȼǩǠȩɀȞȵȿ.

       ǼȩȿȳǼǺǪȅǟȷǠǮǵǠǤȱǟǦȹǠǤǪȅɍǟǥǟǻǖȭÛǦȅǟǿǼȲȱǼȩȿȷǠȭȜȶǪƭǦȅǟǿǼȱǟǥǿǠǤȝȸȝȭȀȊȱǟǧǠ ǦƵǠȆƫǟǦȵǠȞȱǟ

ǦɆȹǻǿɉǟǦȲȵǠȞȱǟŽƙȝǠȖȪȱǟŽȀȎƫǟɄȝǠȺȎȱǟȿȷǠȭȿǠȽǻǼȝ( 63 )ÛǦȭȀȉ ǨȲȍɀǩȿǦȅǟǿǼȱǟƂǙȷǕȫǠȺȽ

ǡǠǤȅǕȧɀȦǪȱȣǿǠȎƫǟɂȲȝǧǠȭȀȊȱǟǦɆȝǠȺȎȱǟǦɆȹǻǿɉǟŽ ȳǟȂǪȱɍǟǛǻǠǤƞǦȶȭɀƩǟǦɆȆȅǘƫǟȰȮȊǣȳǠȝƙɅȀȎȺȞǣ

ƙȆɆǝǿǠƵ:ǿȿǼȱǟŸǠȩȀȱǟɃǾȱǟȼǤȞȲɅ ȬȺǤȱǟɃȂȭȀƫǟŽȨȪǶǪȱǟȸȵȀȥɀǩȓȿȀȉǦȶȭɀƩǟǦɆȆȅǘƫǟŽȬȲǩ

ÛȣǿǠȎƫǟȄȱǠƭ ȋȀǵȿǥǿǟǻɋǟŽȬȲǩȣǿǠȎƫǟɂȲȝȳǟȂǪȱɍǟǼȝǟɀȪǣǛǻǠǤȵȿǦȶȚȺȵ ȯȁǠǣIIǠńȍɀȎǹǠȵ ȨȲȞǪɅ

ǠȾȺȵǥǿǟǻǚǣȀȕǠǺƫǟ.



ه 

ǦɆǤȺǱɉǟ ǧǠȅǟǿǼȱǟ

1.ǦȅǟǿǻShawwa)2007.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ǦȶȭɀƩǟǦɆȆȅǘƫǟǒǟǻǕȿǧǠȭȀȊȱǟŽȷǻǿɉǟ"¡ȿȣǼőǦȅǟǿǼȱǟƂǙǬƜ ǦȩɎȞȱǟƙǣɃǼȵȨɆǤȖǩ

ǒɃǻǠǤȵǦȶȭɀƩǟǦɆȆȅǘƫǟǧǟȀȉǘȵȿǒǟǻɉǟŽǧǠȭȀȊȱǟǦƵǠȆƫǟ ÛǦɆȹǻǿɉǟǼȩȿŹȂɆȭȀǪȱǟɂȲȝɃȀȎȺȝȴǲǵ

ȄȲƭǥǿǟǻɋǟȂȭȀǩȿƑȎȺȵǦȅǠǝǿǥǿǟǻɋǟ ȄȲƭǥǿǟǻɋǟȿǦɅǾɆȦȺǪȱǟǠɆȲȞȱǟŽȌǺȉÛǼǵǟȿǼȩȿǨȎȲǹǦȅǟǿǼȱǟƂǙ

ǦǲɆǪȹǦȵǠȽǥȀɅǼǱȿ ȨȪǶǪȱǠǣɄȽȿȷǕȜȶƨǟƙǣƑȎȺȵǦȅǠǝǿȄȲƭǥǿǟǻɋǟǢȎȺƫǟȿȯȿɉǟŽǥǿǟǻɋǟǦɅǾɆȦȺǪȱǟ 

ȷǠȭȼȱȔǤǩǿǟǠɆǣǠƶǙǧǟȀȉǘƞǒǟǻǕǧǠȭȀȊȱǟǦƵǠȆƫǟÛǦɆȹǻǿɉǟǟǒǠȺǣȿɂȲȝǦǲɆǪȺȱǟǦȪǣǠȆȱǟ ǼȪȥǨȍȿǕǦȅǟǿǼȱǟȷǖǣ

ȴǪɅȰɅǼȞǩȐȞǣƘɅǠȞȵǒɃǻǠǤȵǦȶȭɀƩǟǦȪǤȖƫǟǠȪȥȿǧǟǿǠǤǪȝɎȱ ƘɅǠȞƫǟȿǦɆȥǠȪǮȱǟǦɆȹɀȹǠȪȱǟȿǦɆȆȅǘƫǟȿƔȱǟǼȩȂɆƢ

ǠȞȶǪƭȸȝȻǟɀȅ.

2. ǦȅǟǿǻAbusuad)2005.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ȂɅȂȞǩǷǠȺȵǦȭǿǠȊƫǟŽǦȶȭɀƩǟǦɆȆȅǘƫǟŽȀȎȵȻǠƟǠǣȰȵǠȮǪȱǟȜȵ ǧǟǿǻǠǤƫǟǦɆƫǠȞȱǟ"¡ȿǼȩǨȥǼȽ

ǦȅǟǿǼȱǟƂǙȰɆȲƠƫǟǧǟǿǻǠǤǥǼǝǟȀȱǟǒǠȅǿɋǼȝǟɀȩǦȶȭɀƩǟ ɂȲȝɁɀǪȆƫǟƃȿǼȱǟɄȶɆȲȩɋǟȿǠȾȖǣǿȿǧǟǿǻǠǤƫǠǣǦɅȀȎƫǟ

ȸȵȰǱǕǯǠȵǼȹǟƎȭǕƙǣǠɅǠȒȩ ȣȿȀșȿȧɀȆȱǟɃȀȎƫǟŽǿǠȕǙÛǦƫɀȞȱǟǼȩȿǨȎȲǹǦȅǟǿǼȱǟƂǙȷǕǦȶȭɀƩǟ

ǦɆȆȅǘƫǟ ǥǼɆƨǟǢƶȷǕȷɀȮǩȔƮȳǠȶǪȽǟɄǲɆǩǟȀǪȅǟȸȵȰǤȩɄȞȹǠȍǟȀȪȱǟǿȀɅȀȶǪȱȳɀȾȦƫǟŽǠȪǮȱǟ ǦȶȭɀǶȲȱǥǼɆƨǟ

ƂǙǒǟǿǼƫǟƙȦșɀƫǟȿÛƙɆȺȞƫǟǼȩȿǨȍȿǕǦȅǟǿǼȱǟǦǞɆȾǪǣǿǠȕǙƆɀȹǠȩ ȰȵǠȮǪȵȸȮƹȸȵȨɆǤȖǩǦȶȭɀƩǟǦɆȆȅǘƫǟ

ǥǼɆƨǟ.

3. ǦȅǟǿǻGeoghegan-Azmi)2005.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ȏȀȥȨɆǤȖǩǦȶȭɀƩǟǦɆȆȅǘƫǟƙǣǧǠȆȅǘƫǟǥȀȶǮǪȆƫǟȿȢȒȱǟȔ ÛɄȝǠȶǪǱɍǟȿȣǼőƂǙǦȅǟǿǻȀǭǕ

ȰȭȸȵǿǠǤȭȸɅȀȶǮǪȆƫǟɃɀȩȿȔȢȒȱǟɄȝǠȶǪǱɍǟŽ ȏȀȥȨɆǤȖǩǼȝǟɀȩǦȶȭɀƩǟǦɆȆȅǘƫǟɂȲȝǧǠȭȀȊȱǟ

ÛǦƵǠȆƫǟǼȩȿǨȲȍɀǩǦȅǟǿǼȱǟƂǙ ȏȀȥȨɆǤȖǩǛǻǠǤȵǦȶȭɀƩǟǦɆȆȅǘƫǟǒǟɀȅȸȵȯɎǹȓɀȢȑǿǠǤȭȸɅȀȶǮǪȆƫǟ

ȿǕɁɀȪȱǟ ǦɆȝǠȶǪǱɍǟǦȥǠȑǙȰȵǟɀȞȱɁȀǹǕȸȮƹȷǕȴȽǠȆɅŽȨɆȪƠȣǟǼȽǕǦȶȭɀƩǟǦɆȆȅǘƫǟǒǟɀȅɂȲȝǼɆȞȍ

ȿǕ ǦȭȀȊȱǟ ȜȶǪŎǟ(Corporate)

4. Ǧȅǟǿǻonza'Allegrini ana D)2003.(

ǦȅǟǿǼȱǟȷǟɀȺȞǣ"ǴȵɎƫǟǦɆȅǠȅɉǟǦȖȊȹɉǦȞǱǟȀƫǟǦɆȲǹǟǼȱǟŽǧǠȭȀȊȱǟǦɆȱǠȖɅɋǟɁƎȮȱǟ"Û ǬɆǵƙǤǩȸȵǦȅǟǿǼȱǟȷǕ

ȜɆƤǧǠȭȀȊȱǟǟɁƎȮȱǠȾɅǼȱǧǟǼǵȿǦȞǱǟȀȵǦɆȲǹǟǻȷǕȿǧǟǼǵȿ ǦȞǱǟȀƫǟǦɆȲǹǟǼȱǟǥǻɀǱɀƫǟɁǼȱȫɀȺǤȱǟ

ǧǠȭȀȉȿƙȵǖǪȱǟŹǠȾȲɆȮȊǩȰȮȊǣɄȅǠȅǕǦǣǠǲǪȅǟ ǧǠǤȲȖǪȶȲȱǦɆȹɀȹǠȪȱǟƙǤǩȿȬȱǾȭȷǕȴȚȞȵǧǟǼǵȿƙȵǖǪȱǟŽ

ȻǾȽǧǠȭȀȊȱǟǥƘȢȍÛȴǲƩǟȸȮȱȿ ǦǤȆȹǥƘǤȭǠȾȺȵȜǪȶǪǩǿǼȪǣȯɀȪȞȵȸȵȱɎȪǪȅɍǟǦɆǬɆǵǠŒǕƘȡǦȖǤǩȀȵ

ÛǥǿǟǻɋǠǣƙǤǩȿȼȹǕ ǼǱɀɅȰɆȵɁǼȱǧǠȭȀȊȱǟǦȖǤǩȀƫǟǠȾȒȞǤǣǦȝɀȶǲȶȭǻǠȶǪȝɎȱɂȲȝǦȭȀȉǦȞǱǟȀȵǥǼǵǟȿ   

       ȯɀȎǶȲȱɂȲȝǧǠȵǼǹǦȞǱǟȀƫǟÛǦɆȲǹǟǼȱǟǠȶȭƙǤǩȸȵǦȅǟǿǼȱǟȷǕȫǠȺȽǠȵǠȶǪȽǟȸȵȰǤȩ ǧǠȭȀȊȱǟɁƎȮȱǟ

ǦȞǱǟȀƫǠǣǦɆȲɆȢȊǪȱǟǿǼȪǣȿȰȩǕȸȵǟȀȵǦȞǱÛȳǟȂǪȱɍǟȷǕȿǻǿǟɀƫǟǦɅǻǠȎǪȩɍǟ ǦȎȎǺƫǟǦȞǱǟȀȶȲȱǦɆȱǠƫǟǦȲɆȲȩÛǠɆǤȆȹǠȵǕ



و 

ǧǠɆǲȾȺȵǦȞǱǟȀƫǟǦȞǤǪƫǟƙǤǪȥȼȹǕǼǱɀɅȳǠȶǪȽǟ ǼɅǟȂǪȵǦɆǲȾȺƫǠǣǦɆȺǤƫǟɂȲȝȴɆɆȪǩȀȕǠǺƫǟȸȵǧɎǹǼƫǟǦɆȅǠȅɉǟ

ǦɆȲȶȞȱȔɆȖǺǪȱǟǦȞǱǟȀȶȲȱ.





وكمدخل عام للبن                                                                           ولالأالفصل 

21

ȰȎȦȱǟ ǦȵǼȪȵ:

ɀȶǪȱǟ ǥȂȾǱɉǟ ȴȽǕ ȫɀȺǤȱǟ ƎǪȞǩɅ Ž ǦɆȲǻǠȎǪȩɍǟ ȿ ȼȵǼȩǕȿ ƃǠƧǕȀȱǟǱ ȀȎȝ ƂǙȿ ɂȖȅɀȱǟ ȷȿȀȪȱǟ ƂǙ ǠȾƸǿǠǩ ǻɀȞɅ ǬɆǵ ǟǻɀ

 ȜǱȀɅ ǠȾȲȍǕ ȷǕ Ȱǣ ǦȒȾȺȱǟǙȱǟ ǿǠǲǪȱǟ ǿǠǤȭ Ǡŏ ȳɀȪɅ ȷǠȭ Ɣȱǟ ǧǠɆȲȶȞȱǟ ƂǾ Ż ÛǻǟȀȥɉǟȿ ȯǟɀȵɉǟ ǦȅǟȀƜ ȷȿǼȾȞǪɅ ǟɀȹǠȭ ȸɅ

 ȯǟɀȵɉǟ ȏǟȀȩǙ ǥǠɆƩǟ ȔɆȊȺǩ Ž ɄȅǠȅǕ ǿȿǻ ǠƬ ǴǤȍǕȿ ȫɀȺǤȱǟ ǨȝǠȉ ǦɆȱǠƧǕȀȱǟ ǧȀȽǻȁǟ Ǡƫȿ ÛǦȱɀȶȝ ȰǣǠȪȵǦɅǻǠȎǪȩɍǟ.  

ȿ ȫɀȺǤȱǟ țǟɀȹǕ Ž ǟǾȭȿ ÛǠőǠɆȺȪǩȿ ǠőǟȿǻǕȿ ǠȾǪȞɆǤȕ Ž ǥƘǤȭ ǧǟƘȢǩ ǦɆȥȀȎƫǟ ǦȝǠȺȎȱǟ ǧǼȾȉ Ǽȩȿ Ƀǻǘǩ Ɣȱǟȿ ǠőǠȵǼǹ ǦȞɆǤȕ

 Ž ǠȾȦɆșɀǩȿ ǦɆȱǠƫǟ ǻǿǟɀƫǟ ǦǞǤȞǩ Ž ǠȽǿȿǻ ǧɍǠƭǦɅǿǠȶǮǪȅǟ  ɀȶȺȱǟ ȨȪƷ ǠƞɃǻǠȎǪȩɍǟ .    

ƂǙ ȰȎȦȱǟ ǟǾȽ Ž ȧȀȖǪȺȅ ǬɆǵ:  

           ȯȿɉǟ ǬǶǤƫǟ :ȫɀȺǤȱǟ ǦɆȽǠȵ.  

            ǬǶǤƫǟƆǠǮȱǟ :țǟɀȹǕ ȫɀȺǤȱǟ.  

            ǬǶǤƫǟǬȱǠǮȱǟ :ȳǠȚȺȱǟ ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ.  
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 ǬǶǤƫǟȯȿɉǟ :ǦɆȽǠȵ ȫɀȺǤȱǟ

ȮǪɅ ŽȀȎƫǟ ȁǠȾƨǟ ȷɀ Ŏǟ Ž ǦɆȶȺǪȱǟ Ž ǦȵǠȽ ǦȹǠȮȵ ǥƘǹɉǟ ȻǾȽ ȰǪƠȿ ȫɀȺǤȱǟ ȸȵ ǻǼȝȿ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȸȵ ȜȶǪ

ǦɅǻǠȎǪȩɍǟ ǦɆȝǠȶǪǱɍǟȿ ȰȮȉ ɂȲȝ ȧɀȆȱǟ Ž ǠƬǠǹǻǙ ȏȀȢǣ ȯǟɀȵɉǟ ȜƤ Ž ȰǮȶǪƫǟȿ ȼɅǻǘǩ ɃǾȱǟ ȴȾƫǟ ǿȿǼȲȱ ǟȀȚȹ Ȭȱǽȿ Û

ȱǟ ȜȥǼȱ ȏȿȀȩ ǦȲǲȞǦɅǻǠȎǪȩɍǟ  ÛȳǠȵɉǟ ɀƲȺȅȿǾȀȭ  ǬǶǤƫǟ ǟǾȽ ȯɎǹ ȸȵ Ȱȭ ȳɀȾȦȵǠȾȎǝǠȎǹȿ ȫɀȺǤȱǟ ǠȾȥǟǼȽǕȿÛ 

ÛǠȾȦǝǠșȿȿ ǠȾȝǟɀȹǕȿ.  

 ǢȲȖƫǟȯȿɉǟ: ȼȎǝǠȎǹȿ ȬȺǤȱǟ ȤɅȀȞǩ

 țȀȦȱǟȯȿɉǟ: ȬȺǤȱǟ ȤɅȀȞǩ.

   ȤȲǪǹǟ ǼȪȱȷɀɅǻǠȎǪȩɍǟ  ȤɅǿǠȞǪȱǟ ȳǼȪǩ ȼɆȲȝȿ ȴȾȺȵ Ȱȭ ȀȚȹ ǦȾǱȿ ƙǤǩ ǦȦȲǪƯ ȤɅǿǠȞǩ ǥǼȝ ǨȵǼȩ ǬɆǵ ȬȺǤȱǟ ȤɅȀȞǩ Ž

ǦɆȱǠǪȱǟ:  

- ȯȿɉǟ ȤɅȀȞǪȱǟ: ȴǪɅ ɃǾȱǟ ȷǠȮƫǟ ȼǣ ǼȎȪɅȿ ǼȪȺȱǠǣ ǼȪȹ ȜɆǣ ƖȞƞ ȣȀȎȱǟ ȸȵ ǥǽɀǹǖȵ ǦɆǣȀȞȱǟ ǦȢȲȱǟ Ž ȣȀȎȵ ǦȶȲȭ ȰȍǕ 

 ǦɆȱǠȖɅɋǟ ǦȶȲȮȱǟ ȸȵ ǦȪǪȊƫǟȿ Ÿȿǿȿɉǟ Ȱȍɉǟ ǧǟǽ ȬȺǣ ǦȦȲȭ ȼȲǣǠȪɅȿ ȣȀȎȱǟ ȼɆȥBANCO  ƗȞǩ ƔȱǟȿǥǼȒȺƫǟ ǦȱȿǠȖȱǟ ȿǕ.  

 ȿ ɉǟ ȜǱȀɅ ǠƞǿȶȲȮȱ ɄƸǿǠǪȱǟ Ȱȍ ƂǙ ȬȺǣ ǦǳɎȖȍɍǟ  ɄȆȹȀȦȱǟBANQUE ǦȺȵǓ ǦȹǟȂǹ ǥȀȽɀǱ Ž ƙȞɅ ɃǾȱǟȿ ) ȘȦǵ

ȌǝǠȪȺȱǟ (Ɇȥ ȴǪɅ ɃǾȱǟ ȷǠȮƫǟ ƗȞɅ ɀȽȿ ȼȗǠȦǪǵɍǟ  ȰȮǣɀȽ Ǡȵ ƃǠȡȿ ȄɆȦȹ.  

   ǦɆǣȀȞȱǟ ǦȢȲȱǟ Ž ǠȵǕǨȪǪȉǟ ȣȀȍ ȰȞȦȱǟ ȸȵ ȣȀȎȵ ǦȶȲȭ ÛȣǿǠȍ ÛȣȀȖȍǟ  ȰɅǼǤǩ Ǡŏ ƗȞɅȿȴȽǟǿǼǣ ƘȹǠȹǼȱǟ Ǖ ȿ ƘȹǠȹǼȱǟ

ȿ ǠȽǟɀȆǣ Ɣȱǟ ǦɆȱǠƫǟ ǦȆȅǘƫǟ ƗȞǩ ȣǿǠȎȵ ǠȾȞƤȿ ǦǭǼƮ ǦȶȲȭ ɀȽ ȣȀȎƫǟȿ ǠȽƘȡ ǻɀȪȺȱǠǣ ǻɀȪȺȱǟ ȜɆǣ ɀȽ ŽȀȎƫǟȓǠȞǪǩ 

ɋǟ ȏǟȀȩȿǕ ȏǟȀǪȩɍǟ(1)

-ƆǠǮȱǟ ȤɅȀȞǪȱǟ:  ǒǠȶȲȝ ȼȥȀȞɅǻǠȎǪȩɍǟ ǣǖȼȹ " ƇǼȪǩ ƂɀǪɅ ȁǠȾǱȷǠȶǪǝɍǟ ȴȾȺȵ ǦɅǼȪȺȱǟ Ȝǝǟǻɀȱǟ ɂȪȲǪɅȿ ȼǝɎȶȞȱ")2(

 -  ȤɅȀȞǪȱǟǬȱǠǮȱǟ: ȣȀȞǩ ɉǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ȼȹǖǣ ȣȀȎƫǟ ȷɀȹǠȩ ǦɆȮɅȀȵ"ȊȺȵ ȯǠȶȝǖǣ ȳǠɆȪȲȱ ǴɅȀȎǩ ɂȲȝ ǦȲȎǵ ǥǖ

 ɂȶȆɅ ȣǿǠȎƫǟBANK GHARTER  ǦɅȂȭȀƫǟ ǦȵɀȮƩǟ ȸȵ ǴɅȀȎǪȱǟ ǟǾȽ ɂȲȝ ǨȲȎǵ ǒǟɀȅ)ǦɅǻǠƠɍǟ  ȿǕ

ǦɆȱǟȀɅǼɆȦȱǟ (ǠȾȕǠȊȹ ǠȾɆȥ ȀȉǠǤǩ Ɣȱǟ ǧǠɅɍɀȱǟ ǦȵɀȮǵ ȸȵ ȿǕ" .

1 :ÛƂȿɉǟ ǦȞǤȖȱǟ ÛȀȊȺȱǟȿ ǦȝǠǤȖȲȱ ǒǠȥɀȱǟ ǿǟǻ ÛȤɅǿǠȎƫǟ ǥǿǟǻǙ ÛŽƘȎȱǟ ǼȶƮ ȷǠȶȝ-  Ûȷǻǿɉǟ2008ȋ Û7Û8.  

 :ǻ .ǻ Ûǃǟ ǼǤȝ ƙȵǕ ǼȱǠǹ .ȓ ÛȀȊȺȲȱ Ȱǝǟȿ ǿǟǻ ÛǦɆȥȀȎƫǟ ǧǠɆȲȶȞȱǟ ǥǿǟǻǙ ÛǻǟȀȖȱǟ ȴɆȽǟȀǣǙ ȰɆȝǠƧǙ1 Û20062
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-ȜǣǟȀȱǟ ȤɅȀȞǪȱǟ: Ʌ ǠȶȭȣȀȞ ɉǟ Ž ȫɀȺǤȱǟ ȷɀȹǠȩ ȴȩǿ ȷǻǿ)28 ( ǦȺȆȱ)2000 (ȼȹǖǣ  "ǦȭȀȊȱǟ  ȌǹȀɅ Ɣȱǟ ǠƬ

ǦȅǿǠȶƞ ɉǟ ȬȺǤȱǟ țȀȥ Ȭȱǽ Ž Ǡƞ ȫɀȺǤȱǟ ȷɀȹǠȩ ȳǠȮǵǕ Ȩȥȿ ǦɆȥȀȎƫǟ ȯǠȶȝɉǟ ȰȶȞȱǠǣ ȼȱ ȌǹȀƫǟ ƑȺǱǦȮȲȶƫǟ Ž".  

- ȤɅȀȞǪȱǟȄȵǠƪǟ: ȼȥȀȞɅȿ  ǥǻǠƫǟ Ž ɃȀȎƫǟ țȀȊƫǟ19 ȴȩǿ ȷɀȹǠȩ ȸȵ)57 (ȺȆȱ Ǧ)1951 ( ȼȹǖǣ" ɄȞɆǤȕ ȌǺȉ Ȱȭ

 ȿǕɃǿǠǤǪȝǟ ȰǱɉǟ ǼȞǣ ȿǕ ǢȲȖȱǟ ǨƠ ȜȥǼǩ ǿɀȾȶƨǟ ȸȵ Ȝǝǟǻɀȱǟ ȯɀǤȩ ɄȆɆǝȀȱǟ ȼȲȶȝ ȷɀȮɅ"  

-ȃǻǠȆȱǟ ȤɅȀȞǪȱǟ: ȆɆǝǿ ȏȀȡ ǠƬȿ ǻɀȪȺȱǠǣ ȀǱǠǪǩ ǦɆȱǠȵ ǥǖȊȺȵ ȸȝ ǥǿǠǤȝ ɀȽɄ ɉǟ ȃȿǗǿ ƙǣ ȔɆȅɀȭ ȰȶȞȱǟ ɀȽ ȯǟɀȵ

Ɣȱǟ  ǧɍǠƭ ȸȝ ǬǶǤȲȱ ɂȞȆǩǿǠȶǮǪȅɍǟ  ǧɍǠƭ ƙǣȿ ǿǠȶǮǪȅɍǟȯǟɀȵɉǟ ȃȿǗǿ ȸȝ ǬǶǤȲȱ ɂȞȆǩ Ɣȱǟ" )1(

  ƙǣ ƃǠȵ ȔɆȅɀȭ ȰȶȞǩ ǦȆȅǘȵ ɀȽ  ȬȺǤȱǟ ȷǕ ȯɀȪȱǟ ȸȮƹ ȷɀɆȮɆȅɎȮȱǟ ȀȚȹ ǦȾǱȿ ȸȶȥƙǪȝɀȶƭ  ǒɎȶȞȱǟ ȸȵ ƙǪɆȆɆǝǿ

 ǦȝɀȶŎǟƂȿɉǟ ǠȾɅǼȱ  ȸȵ ȐǝǠȥȯǟɀȵɉǟ ȼǪɆȶȺǩȿ ȼɆȲȝ ȗǠȦƩǟ ƂǙ ǯǠǪƠȿÛ ǦɆȹǠǮȱǟ ǦȝɀȶŎǟȿ ǒɎȶȞȱǟ ȸȵ Ǧȝɀȶƭ ɄȽ  ǯǠǪƠƂǙ 

Ǖ ǠȾƵǕ ȏǟȀȡɉ ȯǟɀȵǿǠȶǮǪȅɍǟ  ȿǕ ȰɆȢȊǪȱǟ ȿǕǠƵɎȭ)2(.

 țȀȦȱǟƆǠǮȱǟ: ȬȺǤȱǟ ȌǝǠȎǹ

  ȌǝǠȎƪǟ ȸȵ Ǧȝɀȶǲƞ ȬȺǤȱǟ ȂɆȶǪɅ Ǡȶȭ ɄȲɅ:  

1. ȯɀǤȩȜǝǟǻɀȱǟ: ɂȲȝ ǥǿǼȪƫǟ ɃǕ ȼɅǼȱ ȸȮɅ Ɓ ȫɀȺǤȱǟ ǼǵǕ ȷǕ ǦȱǠǵ Ž ȜɆȖǪȆɅ Ɏȥ Ȝǝǟǻɀȱǟ ȯɀǤȩ

ȣȀȎǪȱǟ ǠɆȲȶȞȱǠǣ ǧǦɅǿǠȶǮǪȅɍǟ ȿ ȏǟȀȩɋǟ ǧǠɆȲȶȝȿ ǦɆȥǟȀȉɋǟ ǧǠɆȲȶȞȱǟȿ ǠȽȀȶǮǪȆɅ ɀȽ Ɣȱǟǽ ȳǼȝ Ž ȣȀȎǩ ǦȱǠǵ Ž ȼȹɉ Ȭȱ

 Ȝǝǟǻȿ ȿǕ ǢȲȖȱǟ ǨƠ ǒǟɀȅ Ȝǝǟǻȿ ǻɀǱȿǦɅǿǠǹǻǟ  ȿǕǦɅǿǠȶǮǪȅǟ  ǢǶȅ ǦɆȲȶȞǣ ȳɀȪɅ ȣɀȅ ȼȹǕ ɍǙ ȣȀȎǪȱǟ ȜɆȖǪȆɅ ɍ ȼɅǼȱ

Ƚȿ ȼȱǠȵ Ȅǝǿ ȸȵ ǒȂǱǾ ȀǭǘɅ ȣɀȅ ǒȂƨǟ ǟǠɅǿǠȶǮǪȅǟ ȊȹǙ ɂȲȝ ǦɆȲȶȞȱǟ ǨȹǠȭ ɂȲȝǕ Ȝǝǟǻɀȱǟ ǨȹǠȭ ǠȶȲȭ ƃǠǪǤȥ ȬȺǤȱǟ ǟǾȽ ǒǠ

ǦɅǿǠȶǮǪȅɍǟ  ȼƩǠȎȱ ȬȺǤȱǟ ǟǾƬ.ǦɆȍǠƪǟ ǟǽǙ  ǨƠ ǿɀǶȶǪǩ ǠȺȽɂȶȆɅ Ǡȵ ǝǟǻɀȲȱ ȫɀȺǤȱǟ ȻǾȽ ȿǕ ȤɅǿǠȎƫǟ ȻǾȽ ȯɀǤȩȜ.  

      2. ȵ ǦɆȲȶȞȱ ǿɀȾȶƨǟ ǦȭǿǠȊȴȾȑǟȀȩǙ: ǿǠȊȵ ȿǕ ǦɆȱǠȝ ȠȱǠǤȵ ȿǕ ǥƎǪȞȵ ȠȱǠǤƞ ǥȀȉǠǤȵ ǨȹǠȭ ǒǟɀȅ ȸɅǾȱǟ ǿǠƟȿ ǻǟȀȥǕ Ǧȭ

 ǴǪȦǣ ȷɀǤȡȀɅǧǠǣǠȆǵ.  

      3.ɋǟ ǧǟǻǠȶǪȝǦɅǼȺǪȆƫǟ:  ȻǾȽȿǧǟǻǠȶǪȝɍǟ  ǧǠɆȲȶȞȲȱ ǠȾȵǼȪɅ ǧǠȵǼǺȭ ȬȺǤȲȱ ǦǤȆȺȱǠǣ ǦɅǼȺǪȆƫǟǠƬȿǟȂɅ Ɣȱǟ  ȀǱǠǪȱǟ

 ȀǱǠǪȱǟ Ȝȵ ƑȺǱɉǟɄȲǹǟǼȱǟ)3(

1 :ǻ .ȓ ÛȀȮȦȱǟ ǿǟǻ ÛȫɀȺǤȱǟȿ ǻɀȪȺȱǟ ǧǠɅǻǠȎǪȩǟ ÛǿǻǠȪȱǟ ǼǤȝ ƃɀǪȵ1 Û2010.  
2 :ǻ .ǠȺƫǟ ǿǟǻ ÛȫɀȺǤȱǟ ǥǿǟǻǙ ÛŽƘȎȱǟ ǳǠǪȦȱǟ ǼǤȝ ǼȶƮȷǠȶȝ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ǰȽ - ȋ Ûȷǻǿɉǟ13.  

3 www. Al seraj. Net
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ƆǠǮȱǟ ǢȲȖƫǟ :ȫɀȺǤȱǟ ȤǝǠșȿ

   Ǚ ȬȺǤȱǟ ȷșȿɆȸȵ ȔɆȅȿ ǦȦɆșȿ ɄȽ Ȝȩǟɀȱǟ Ž ǦȦ  ȸȵȿ ȰȶȞȱǟȿ ȯǠƫǟ ȃǕǿǕǦɆȅǠȅɉǟ ȤǝǠșɀȱǟ ȴȽ ɄȲɅǠȶȭ:  

Ǖɍȿ:  ǩƘȆ ȯǻǠǤǪȱǟ : ȜȥǼȱǠǣ ǼȝɀȲȱ ȷɀȮɅȿ ȜȥǼȱǠǣ ǼȝɀȱǠǣ ȯǻǠǤǪȱǟ ȴǪɅƎȝ ȱǟǿɀȎ ǦɆȱǠǪȱǟ :  

 ȬɆȊȱǟ Û ǴǪȥǻǠȶǪȝɍǟ Û ǡǠȖǹǻǠȶǪȝɍǟÛ ƅǻɉǟ ǼȺȆȱǟ ÛǦȱǠɆǤȶȮȱǟÛ ȰɆȶȞȱǟ ǡǠȆƩ ǦȱǠɆǤȶȮȱǟ ȰɆȎƠÛ ɃǼȺǪȆƫǟ ȰɆȎǶǪȱǟÛ  ȯɀǤȩ

ǻɀȱǟ ȜǝǟǦɆȥȀȎƫǟÛ ǦɆȥȀȎƫǟ ǦȱǟɀƩǟÛ ȘȦǵ ǦɆȱǠƫǟ ȧǟǿȿɉǟÛ ȷǠȶȒȱǟ ǧǠǣǠȖǹÛ ǧǟǻǠȶǪȝɍǟ ǦɅǼȺǪȆƫǟ ÛȜǝǠȒǤȱǟ ȸɅȂơÛ  ǧǠɆȲȶȝ

ǦɆǱǿǠƪǟ ȣȀȎȱǟÛ ǦɆǤȺǱɉǟ ǧɎȶȞȱǟ ǒǟȀȉȿ ȜɆǣÛ ɀƩǟǟǥǿǻǠȎȱǟ ǦɆȥȀȎƫǟ ǧɍ.

ǠɆȹǠǭ  :ǩƘȆǯǠǪȹɍǟ  ǧɎɆȾȆǪȱǟȿ ȏȿȀȪȱǟ ƇǼȪǪǣ.  

1.ɉ ȬȺǤȱǟ ǠȾȵǼȪɅ ǦɆȱǠȵ ǦȦȲȅ ȏǟȀȡǦɆȭɎȾǪȅǟ ǥǼǝǠȥ ǠȾɆȲȝȿ.

2. țȿȀȊƫ ƃǠȵ ȏȀȩǙ ȼɆȲȝȿ ɄǱǠǪȹǄǠǣǿ ÛǕ ǴǪȥ ȿǻǠȶǪȝǟ ȌǺȊȱ.

ǠǮȱǠǭ: ǿǠȶǮǪȅɍǟ ǕȯǠƫǟ ȃǕǿ Ƙȥɀǩ ȿ.

Ǚ ȷǿǠȶǮǪȅɍǟ  ɀȽȿ ǯǠǪȹɍǟ ƘȆǪȱ ǦǲɆǪȹ ɀȽ Ȝȩǟɀȱǟ ŽȣǼƬǟ ƆǠǮȱǟ.  

ǠȞǣǟǿ:  ȤǝǠșȿǕȬȺǤȲȱ ɁȀǹ:  

1.Ȝǝǟǻɀȱǟ ȯɀǤȩ.

2.ȤɆȲȆǪȱǟ ǧǠɆȲȶȝ.

3.ǻǠȶǪȝɍǟ ǴǪȥ.

4.ɍǟȼǩǠȶɆȆȪǪǣ ȷǠȶǪǝ.
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ǬȱǠǮȱǟ ǢȲȖƫǟ :ǕǼȽȿ ȫɀȺǤȱǟ ȣǟǕǠȾǪɆƵ.

Ȧȱǟ ȯȿɉǟ țȀ :ǼȽǕȫɀȺǤȱǟ ȣǟ.

   ǥǼȝ ȫɀȺǤȲȱǕǼȽ ȀȭǾȹ ȣǟǠȾȺȵ:

      1. ǼȾɅ ȬȺǤȱǟ Ž ƃǠƫǟ ȓǠȊȺȱǟ ȣǙ țȿȀȊƫǟ ȫɎȵ ǥȿȀǭ ȴɆȚȞǩ ƂǕ ƖȞƞ ȿǓȆȱǟ ǦȶɆȩ ȴɆȚȞǩ ȀǹȧɀȆȱǟ Ž ȴȾ  ɃǻǘɅ Ǡư

 ǥȿȀǭ ȴɆȚȞǪȱǕȲƫǟ Ȩǵ ǡǠǶȍɋǟ ȴɆȚȞǩ ȨɅȀȕ ȸȝ źǖɅ ǟǾȽ ǥȿȀǭ ȴɆȚȞǩȿ ǦɆȮ ǧǟǻǟȀɅǕ ǧǠȥȿȀȎƫǟ ȐɆȦơ ȿǕǠȞȵ ǠƵ ȿ)1(.

      2. ȾɅǼ ȬȺǤȱǟ ȣǙȵȁɎȱǟ ǦȱɀɆȆȱǟ Ƙȥɀǩ ƂȲǩȿ ǢȲȖȱǟ ǼȺȝ ȜǝǟǻɀȱǠǣ ǒǠȥɀȲȱ Ǧ ǦɆǤǧǠǱǠɆǪǵǟ Ǩȩɀȱǟ Ž ƙȑȀǪȪƫǟ ȥ ǢȅǠȺƫǟǚ ǟǽ

ǩ ƁǦȞƧ ɂȲȝ ǠǤȲȅ Ȭȱǽ ȀǭǘɅ ǠȾǪȩȿ Ž ǦȱɀɆȆȱǟ ȀȥɀǪ  ȬȺǤȱǟǕ Ȭȱǽ ɃǽǘɅ ȿǙ ƂȥǙȼȅɎ)2(.

3. ȫɀȺǤȱǟ ɂȞȆǩǙ ǿǠǤǪȝǠǣ ȷǠȵɉǟ ȨɆȪƠ ƂǕǿ ȷǕǤȆȹ ƘȢȍ ȷɀȮɅ ǠƬǠȵ ȃɆ Ǡƞ ǠǕ ȷȺȱǠǣ ȷǠȵɉǟ ǦǱǠǵǦǤȆ  ɃǾȱǟ ƙȝǻɀȶȲȱ

ǼȶǪȞɅ  ǿǼȎȶȭ ȴƬǟɀȵǕ ɂȲȝ ȬȺǤȱǟǿǠȶǮǪȅɎȱ ȜɆȖǪȆɅ ɍ ȬȺǤȱǠȥ ÛǕȥ ÛȼȱǠȵ ȃǕǿ ǦȶɆȩ ȸȝ ǼɅȂǩ ȀǝǠȆǹ ǢȝɀǪȆɅ ȷǚ ǟǽǧǻǟȁ 

 ƃǠǪǣȿ ƙȝǻɀƫǟ ȯǟɀȵǕ ȸȵ ǒȂǱ ȴȾǪȲǩ Ǽȩ Ȭȱǽ ǼȺȝ ȀǝǠȆƪǟǙɋǟ ȷɎȝȃɎȥ.  

  ǠȶȭǕ ȷȲȱ ȫɀȺǤȣǟǼȽǕ ǕǠȾȺȵ ȀȭǾȹ ɁȀǹ:  ȧɀȆȱǟ Ž ǠȾȎȎǵ ɀƴ ǥǻǠɅȁ ȬȱǾȭȿ ŽȀȎƫǟȱǟȜȅɀǪ ǿǠȊǪȹɍǟȿ ǥǻǠɅȁȿ ŽǟȀȢƨǟ

ŽȀȎƫǟ ǠȽȁǠȾǱ ǦɆȱǠȞȥȿ ǥǒǠȦȭ.

ɋǟ ǿǼƟȿ ǥǿǠȉǙ Ȁȭǽ ƂȣǟǼȽǕ  ÛɃȂȭȀƫǟ ȬȺǤȱǟȻǿǠǤǪȝǠǣ  ǼɆǵɀȱǟȿ ȫɀȺǤȱǟ ȬȺǣǕ ȷȼȥǟǼȽǕ ÛɁȀǹɉǟ ȫɀȺǤȱǟ ɄȩǠǣ ȸȝ ȤȲǪơ 

ɁȀǵɉǠǣ ȿǕ :ɎɆȲȩ ȤȲǪơ-  Ǧȶȩ ɂȲȝ ȜǣȀǪƫǟ ȼȹɀȭ ȬȱǽȿǕ Ƀƨǟ ȁǠȾǕȱǟ ȿȳǠȚȺŽȀȎƫǟɉ ȀȭǾȱǠǣ Ȍơȿ ǼȲǣ ɃǦȥǠȑɋǠǣ  Ƃǟ

 ɂȞȆɅ ȼȹɀȭǙƂ  ȨɆȪƠǕŽ ȸȮư Ǵǣǿ ɂȎȩ Ǖ ȳǠȚȹ ɃɃǻǠȎǪȩǟ ȣǼȾɅ  ȬȱǾȭǙƂ:   

 ǦȵɎȅ ɂȲȝ ȰȶȞȱǟǿǟȀȪǪȅǟȿ  ȳǠȚȺȱǟɃǼȪȺȱǟ.

 ɀȶȺȱǟ ǧɍǼȞȵ ȰȒȥǕ ȨɆȪƠ ɂȲȝ ȰȶȞȱǟɃǻǠȎǪȩɍǟ.

 ȴȝǼǣ ǦȲɆȦȮȱǟ ǦɆȥȀȎƫǟȿ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȨɆǤȖǩǻǠȎǪȩɍǟ ȱǟɄȵɀȪ.

1 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛŽƘȎȱǟ ǳǠǪȦȱǟ ǼǤȝ ǼȶƮ19.  
2 : ÛǦɅǼƫ ǦȞȵǠǱ ÛǥǿɀȊȺȵ Ƙȡ ÛȄȹǠȆɆȱ ǥȀȭǾȵ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘȶȲȱ ɄȮȺǤȱǟ ȰɅɀȶǪȱǟ ÛȷǠƥȀȱǟ ǼǤȝ ɂȲȝȿ ȯǠȪȲȩ ɀǣ ȷǠȹǼȝ2008 ȋ Û59 -60.  
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ƆǠǮȱǟ țȀȦȱǟ :ȫɀȺǤȱǟ ǦɆƵǟ.

1.Ǖɋǟ ȼɆǱɀǩȿ ȯǻǠǤǪȱǟ Ž ȫɀȺǤȱǟ ǦɆƵ ɀƲ ǿǠǹǽǿǠȶǮǪȅɍǟ: 

Ǚ ȓǠȊȺȱǟ ǼɆȦǩ ɄȾȥ ǼɆȦǪȆǩȿ ǼɆȦǩ ȫɀȺǤȱǟ ȷɃǻǠȎǪȩɍǟ ǱȀǩ ǠȵǼȺȝǕ ȜǿȀƠ ƙȝǻɀƫǟ Ȝǝǟǻȿ ǼɆȞǩ ȿ  ȼǱǠǪȹǙ ȸȵ ǼɅȂǩȿ ȯǠȵ ȃǕǿ

ǼǝǟɀȦȱǟȿ ǧɎȶȞȱǟ ɂȲȝ ǠƬɀȎǵ ȨɅȀȕ ȸȝ ȫɀȺǤȱǟ ǼɆȦǪȆǩ Ǡȶȭ ȏȿȀȪȱǟ ǥǿǟǻǙȿ ƘȆǩ ǧǟɀȺȩ ȸȵ.  

 ȼɆǱɀǪȱ ǦɆƵǕ ȬȺǤȲȱȿǿǠǹǻɍǟ  ɀƲǿǠȶǮǪȅɍǟɇǟȿ ǧǟǼȞƫǠȭ ǠȅɀȶȲȵ ȷǠȭ ǒǟɀȅ ȯǠƫǟ ȃǕǿ ȴȭǟȀǪȥ Û ǦɆǣȀǪȱǠȭ ǠȅɀȶȲȵ Ƙȡ ȿǕ ǧɍ

 ȻǾȽ Ȱȭ ÛɄȵɀȮǵ ǿǠǹǽǟ ȿǕ ǦȆȅǘȵ ǿǠǹǽǙ ȿǕ ǢɅǿǼǪȱǟȿ ȼɆǱɀǪȱǟȿ ȸɅɀȮǪȱǟȿǧǟȀǹǼƫǟ  ɀƲ ǠȾȾɆǱɀǩ ǢȲȖǪɅ ǥƘǤȭ ɍǟɀȵǕ ȰǮƢ

ǿǠȶǮǪȅɍǟ.  

2.ǕȯǠȵ ȃǕǿ ȧɀȅ ȀɅɀȖǩ Ž ȫɀȺǤȱǟ ǦɆƵ)1(

 ȸȵǕ ǟȀȚȹ ȯǠƫǟ ȧɀȅ Ž ƙȲȵǠȞǪƫǟ ȴȽǕ ǦȵǼƪ ȫɀȺǤȱǟ ȻǾȽ ǠȾɅǻǘǩ Ɣȱǟ ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ǥǻǠɅȁ Ž ɄȦȮɅ ȧɀȆȱǟ ǟǾȽ ȔɆȊȺǩ ȷ

ǦɆȱǠƫǟ ȧǟǿȿɉǟ )ȱǟȜɆǤȱǟ ÛǒǟȀȊȱǟ ÛȰɅɀȶǪ...(.

 ȸȮƹȿǕɎǹ ȸȵ ȯǠȵ ȃǕǿ ȧɀȅ ȀɅɀȖǩ Ž ȫɀȺǤȱǟ ȴȽǠȆǩ ȷȯ :  

 ǧǠȝȿȀȊƫǟȿ ǻǟȀȥɉǟ ȜɆȅɀǩ ȧǟǿȿǕ ȷǠȶȒǣǦɆȱǠƫǟÜ

 ȘȥǠƮ ƘǣǼǩǠȾɅǼȱ ǥȀȥɀǪƫǟ ǦɆȱǠƫǟ ȧǟǿȿɉǟÜ

ɋǟ ɂȲȝ ǥǼȝǠȆƫǟȵȝ ǦǵǠǪƫǟȿ ǦȍǠƪǟ ǧǠȵɀȲȞƫǠǣ ǻǟǼȸ Ž ǦȱȿǟǼǪƫǟ ǦɆȱǠƫǟ ȧǟǿȿɉǟȧɀȆȱǟÜ

 Ž ȜɆȅɀǪȱǟǒǟǻǕ  ǧǠȵǼǹȝȶɎ ǒǠȶǮǪȅɍǟǿ.  

ƆǠǮȱǟ ǬǶǤƫǟ :ǕȫɀȺǤȱǟ țǟɀȹ.

 ǼȪȱ ȸȵȂȱǟ Ǝȝ ȫɀȺǤȱǟ ȸȵ țǟɀȹǕ ǥǼȝ ǧȀȾșǬɆǵ  ǿȿȀȵ Ȝȵȿ ǦɅǿǠƟ ȤǝǠșɀǣ ȳɀȪǩ Ɣȱǟȿ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ǧȀȾș ǦɅǟǼǤȱǟ Ž

 ȸȮƹȿ ɁȀǹǕ țǟɀȹǕ ǧȀȾș Ż ɃȂȭȀƫǟ ȬȺǤȱǟ ȿǕ ǦȱȿǼȱǟ ȬȺǣ ɄƧȿ ǦȱȿǼȱǟ Ž Ǽǵǟȿ ȬȺǣ ȌȎǹ ȤǝǠșɀȱǟ ǥǻǠɅȁȿ ȸȵȂȱǟ

 ǦɆȱǠǪȱǟ ǢȱǠȖƫǟ Ž țǟɀȹɉǟ Ȱȭ ǿǠȎǪǹǟ  

1 : :ǻǠɆȵ ȷɀɆȞȱȋ ÛǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ ȰɅɀƢ Ž ȫɀȺǤȱǟ ǿȿǻ ÛɂȶȲȅ Ʉȩȿǿȁ ȷǠȺǵ ǻȿȀǲȝȿ ǥ51  
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ɉǟ ǢȲȖƫǟȯȿ :ȺǤȱǟɃȂȭȀƫǟ Ȭ Bank.Central:

    Ȱȶȝ ɂȲȝ ɃȂȭȀƫǟ ȬȺǤȱǟ ȀǭǘɅǻǠȎǪȩɍǟ ɉ ȼǪȅǿǠư Ž ȀȉǠǤƫǟ Ȼǿȿǻ ȯɎǹ ȸȵ Ǡȶȭ ÛȼǩǠȕǠȊȹȿ ȼȱǠȶȝǕ Ƙȡ Ȼǿȿǻ ȃǿǠƹ ȼȹ

 ȯɎǹ ȸȵ ǥȀȉǠǤƫǟǙȿ ȼǩǟǿǟǻǙȰȮȭ ŽȀȎƫǟ ȳǠȚȺȱǟ ɂȲȝ ȼȥǟȀȉ . ȸȵ ȼǣ ȳɀȪɅ ǠȵȿǕÛǦɅǿǠǲǪȱǟ ȣǿǠȎƫǟ ǧǟǾȱǠǣȿ ǧǠȕǠȊȹȿ ȯǠȶȝ 

 ȁƎǩ ȬȱǾȱȿǕ Ȼǿȿǻȿ ȼǪɆƵ ǿǠǤǪȝǠǣǕǦɅǼȪȺȱǟ ǦȖȲȆȱǟ ȰǮƹ ȼȹ.  

 ȯȿɉǟ țȀȦȱǟ:ȺǤȱǟ ȤɅȀȞǩɃȂȭȀƫǟ Ȭ

    ȫɀȺǤȱǟ ȬȺǣ ȼȹǟ ɂȲȝ ɃȂȭȀƫǟ ȬȺǤȱǟ ȣȀȞɅȼȹɉ  ǦȖȲȅ ȼȱ ȷɍ ǿǟǼȍɍǟ ȬȺǣȿÛ ȫɀȺǤȱǟ ɄȩǠǣ ɂȲȝ ǦǣǠȩȀȱǟȿ ȣǟȀȉɍǟ ƂɀǪɅ

ȕǠɆǪǵǟ ǥǿǟǻǟ ǦȖȲȅ ȼȱ ǬɆǵ ǦȱȿǼȱǟ ȬȺǣȿ ÛǦȱȿǼȱǟ ǼȪȹ ǿǟǼȍǟ ǦȅǠɆȆȱǟ ȼɆǱɀǩȿ ǦɆǤȺǱɍǟ ǧɎȶȞȱǟȿ ǢȽǾȱǟ ȸȵ ǦȱȿǼȱǟ ǧǠɆ

ǦȱȿǼȱǟ Ž ǦɅǼȪȺȱǟ. )1(

   ȼȹǖǣ ȬȱǾȭ ȣȀȞɅȿ  ȰȦȮǪǩ Ɣȱǟ ǦȆȅǘƫǟǿǟǼȍǚǣ  Ž ǻɀȪȺȱǟȀǪǩ Ɣȱǟ ǦȆȅǘƫǟ ɀȽȿ Û ȯȿǼȱǟ ȰȭǕȪȺȱǟ ȳǠȚȺȱǟ ȃ ɃǼ  ȬȱǾȱȿ

 ɂȲȝ ȣȀȊɅƘɆȆǪȱǟ ƎǪȞɅ ÛǻǠȎǪȩɍǟ Ž ǦȲȵǠȞȱǟ ȫɀȺǤȱǟ Ȱȭ Ž ȴȮǶǪɅȿ ÛɃǼȪȺȱǟ ȷȿǻɀȞɅ ǬɆǵ ǦȵɀȮƩǟ ȬȺǣȿ ȫɀȺǤȱǟ ȬȺǣ ȼɆȱǙ 

 ȳɀȪɅ ɀȾȥ ÛǦȱɀɆȆȱǟ Ƃǟ ȷɀǱǠǪƷ ǠȵǼȺȝǥǻǠȝǚǣ  Ž ǦȵɀȮǶȲȱ ǦɅǿȿȀȒȱǟ ǧǠȪɆǤȆǪȱǟ ƇǼȪǪǣ ȳɀȪɅ Ǡȶȭ ÛǥǿȿȀȒȱǟ ǼȺȝ ȫɀȺǤȱǟ ȰɅɀƢ

ǙǥǼǝǠȆȱǟ ǧǠȞɅȀȊǪȱǟȿ ƙȹǟɀȪȱǟ ǿǠȕ. )2(

 ƆǠǮȱǟ țȀȦȱǟ:ɃȂȭȀƫǟ ȬȺǤȱǟ ȤǝǠșȿ

     ȷǙ  ɃǻǘɅ ɃȂȭȀƫǟ ȬȺǤȱǟ ǢȞȎȱǟ ȸȵȿ ǦȝɀȺǪȵȿ ǥǼɅǼȝ ȳǠȾȵȿ ȤǝǠșȿǦȕǠǵɋǟ  ÛǠȞɆƤ ǠŏȴȽǕ ɄȽ ȤǝǠșɀȱǟ ȻǾȽ)3(:

 ǦȦɆșȿǿǟǼȍɋǟÜ

 ǦȵǼǹ ǦȦɆșȿÜǦȵɀȮƩǟ

 ǦǣǠȩȀȱǟȿ ȫɀȺǤȱǟ Ȱȶȝ ȴɆȚȺǩ ǦȦɆșȿÜǠȾɆȲȝ

 ȼȹɀȭ ȯɎǹ ȸȵ ǦɅǿǠǲǪȱǟ ȣǿǠȎȱǟ ǦȵǼƝ ɃȂȭȀƫǟ ȬȺǤȱǟ ȳɀȪɅǖǲȲƫǟ ɉǟ ƘǹȏǟȀǪȩɎȱ ÜǻǠȎǪȩɍǟ Ž

ǟ ȸɅǼȱǟ ǥǿǟǻǙÜɄȵɀȪȱǟ ȿǕ Ɨȕɀȱ

ǾɆȦȺǩ ȪȺȱǟ ǦȅǠɆȆȱǟǼƑȺǱɉǟ ȣȀȎȱǟ ǦȅǠɆȅȿ ǦɅ.  

1 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛǻǟȀȖȱǟ ȴɆȽǟȀǣǟ ȰɆȝǠƧǟ Ûǃǟ ǼǤȝ ƙȵǕ ǼȱǠǹ22 -23.  
2 :ǦɆȮȺǣ ǧǠɆȺȪǩ ÛȇȀȖȱ ȀȽǠȖȱǟ.  
3 : ÛȷǠȶȝ ÛȜɅȁɀǪȱǟȿ ȀȊȺȲȱ ÛȫɀȺǤȱǟȿ ǻɀȪȺȱǟ ÛȤȲǹ ȸȆǵ ǴɆȲȩ2007ȋ Û398.  
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ƆǠǮȱǟ ǢȲȖƫǟ :ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ Commercial Banks

  ȸȵ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ƎǪȞǩǕ ȴȽǕȿ ȫɀȺǤȱǟ țǟɀȹǕ Ǡŏ ȔǤǩȀǩȿ ǠȕǠȊȹ ǠȽȀǮȭǕ ÛǦɆȥȀȎƫǟ ǧǠɆȲȶȞȱǟ ȜȅȿǙ ȂȭȀǪǩ Ȝǝǟǻɀȱǟ ȴȚȞȵ ȷǽ

 Ǡȶȭ ǠȾɅǼȱǕ ǴȺƢ ȏȿȀȪȱǟ ȴȚȞȵ ȷ ǠőǟǻɀǱɀȵ ȰǪƠȿ ǠȾȪɅȀȕ ȸȝ ǧǠȵǼƪǟ ȴȚȞȵ Ƀǻǘǩȿ ǠƬɎǹ ȸȵǠőǠǤȲȖǪȵȿ  ȸȵ ȴȾƫǟ ǒȂƨǟ

ȰȮȭ ŽȀȎƫǟ ȳǠȚȺȱǟ ǧǟǻɀǱɀȵ.  

 țȀȦȱǟȯȿɉǟ: ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȤɅȀȞǩ

" Ȝǝǟǻɀȱǟ ȯɀǤȩ ǠȶɆȅɍ ǦɆȥȀȎƫǟ ǧǠȵǼƪǟ ƇǼȪǩ ȰȶȊǩ Ɣȱǟȿ ǦɆȥȀȎƫǟ ȯǠȶȝɍǟ ɄȕǠȞǪǣ ǠƬ Ȍǹǿ Ɣȱǟ ȫɀȺǤȱǟ ȬȲǩ ɄȽȝǟɀȹǖǣǠȾ 

Ž ȬȺǤȲȱ ɁȀǹɍǟ ǻǿǟɀƫǟ Ȝȵ ǠƬǠȶȞǪȅǟȿ ÛǦȦȲǪǺƫǟ ǿǠȶǮǪȅɍǟ ǖǣ ȿǟ ǠɆǝȂǱ ȿǟ ǠɆȲȭ ǦȪɅȀȕ ɃɁȀǹǕ ȷɀȹǠȪȱǟ Ǡŏ ǴȶȆɅ."

ȷǕ Ǡȶȭ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟÛ Ǖ ǠȾɆȲȝ ȨȲȖɅȜǝǟǻɀȱǟ ȫɀȺǣ ǠȹǠɆǵ Deposit BanksǕȿ ÛȷǠȶǪǝɍǠǣ ȰȵǠȞǪǩ Ɣȱǟ ɄȽÛ ǠȽȂɆƹ Ǡȵ ȴȽǠƬɀǤȩ 

ǢȲȖȱǟ ǨƠ ȜǝǟǻɀȲȱDemand DepositisǦɅǿǠƨǟ ǧǠǣǠȆƩǟȿ ÛCurrent AccountisȬȱǽ ȸȝ ǰǪȺɅȿ Û Ǡȵ  ɂȶȆɅƝ ȨȲ

ǻɀȪȺȱǟ Money Ceation)1(.

ɄȽ ȬȱǾȭ ǠŒǕ Ǡȶȭ  ǻǟȀȥɉǟ Ȝǝǟǻȿ ɂȲȝ ǼȶǪȞǩ Ɣȱǟ ȫɀȺǤȱǟǥǖɆƬǟȿ ǖǣǟ ǠȾȝǟɀȹ ȿǕ ȰǱɉ ȿǕ ǢȲȖȱǟ ǨƠ ǨȹǠȭ ǒǟɀȅ ǦȦȲǪǺƫ

ǚǣȿ ǿǠȞȉ ǥǻǠȝǙǠȽǿǠȶǮǪȅǟ Ž ȰǱɉǟ ǥƘȎȩ ǧǟȀǪȦȱ  ǧɎɆȾȆǩǦɆȹǠȶǪǝǟ Ǚ ǠȾȲɅɀƠ ȰȾȆɅ ȀȭǾǩ ȀǝǠȆǹ ȷȿǻ ǥȀȑǠǵ ǦɅǼȪȹ Ƃ

 ǥǿǠǲǪȱǟ ȰɅɀƢ Ž ǦƵǠȆȶȲȱ ȬȱǽȿǦɆȲǹǟǼȱǟ ǦɆǱǿǠƪǟȿ)2(.

 țȀȦȱǟƆǠǮȱǟ :ȤǝǠșȿ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ

ȤǝǠșɀȱǟ ȻǾȽ ȴɆȆȪǩ ȸȮƹȿ ǦɅǼȪȺȱǟ Ƙȡ ǠȾȺȵȿ ǦɅǼȪȺȱǟ ǠȾȺȵ ȤǝǠșȿ ǥǼȞǣ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȳɀȪǩ  ƂǟǦɅǼɆȲȪǩ ɆȅɎȭǦɆȮ  ɁȀǹǟȿ

ǦǮɅǼǵ)3(.

ɍȿǕ: ȤǝǠșɀȱǟ ǦɅǼɆȲȪǪȱǟTraditional Functions: ȤǝǠșɀȱǟ ȸȵ Ǧȝɀȶƭ ȫǠȺȽǦɅǼɆȲȪǪȱǟ ɄȲɅ Ǡȶȭ:  

1-ȆƩǟ ǴǪȥ ɂȲȝ Ȝǝǟǻɀȱǟ ȯɀǤȩȿ ǦɅǿǠƨǟ ǧǠǣǠȣɎǪǹǟ ǕǠȾȝǟɀȹ.                                                               

1 :ǼȱǠǹ ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛǻǟȀȖȱǟ ȴɆȽǟȀǣǟ ȰɆȝǠƧǟ Ûǃǟ ǼǤȝ ƙȵǕ39.  
2 :ȋ ÛȜǱȀƫǟ ȄȦȹ23.  
3 :ȜǱȀƫǟ ȄȦȹ : ȋ40 Û41.
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2-ȵ ǥǠȝǟȀȵ Ȝȵ ȬȺǤȱǟ ǻǿǟɀȵ ȰɆȢȊǩǤǕǼ ǦȱɀɆȆȱǟ ƙǣ ȨɆȥǟɀǪȱǟ LiquidityǦɆƜȀȱǟȿ Profitalility ɉǟȿ ȷǠȶȒȱǟȿȸȵ Û

Securit  ȰɆȢȊǪȱǟ ȯǠȮȉǕ ȴȽǕ ȸȵȿǿǠȶǮǪȅɍǟȿ Ǡȵ ɄȲɅ: 

ǦȺɅǼƫǟ ǦɅǿǠƨǟ ǧǠǣǠȆƩǟ ǴǪȥȿ ǦȦȲǪǺƫǟ ȤȲȆȱǟȿ ȏȿȀȪȱǟ ǴȺȵ.

 ȰɆȎƠɉǟǠŒǠȶȒǣ ȤɆȲȆǪȱǟȿ ǠȾȶȎǹȿ ǦɅǿǠǲǪȱǟ ȧǟǿȿ.

 ȰȵǠȞǪȱǟǣɉǠǦɆȱǠƫǟ ȧǟǿȿ Ǖ ȸȵǣ ǧǟǼȺȅȿ ȴȾȅǕ ǠȾǪȚȦǂ ǒǟȀȉȿ ǠȞɆǠőɎȶȝ ǦǶȲȎƫ ȿ.

 ȰɅɀƢ ǴǪȥ ȯɎǹ ȸȵ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟǧǟǻǠȶǪȝɍǟ ǦɅǼȺǪȆƫǟ.

ȦȮȱǟ ƇǼȪǩǠǒɎȶȞȲȱ ȷǠȶȒȱǟ ǧǠǣǠȖǹȿ ǧɍ.

 ȰȵǠȞǪȱǟɀƩǟȿ ÛǦɆǵǠɆȆȱǟ ǧǠȮɆȊȱǟȿ ÛǒǟȀȉȿ ǠȞɆǣ ǦɆǤȺǱɉǟ ǧɎȶȞȱǠǣǟ ǧɍǦɆȲǹǟǼȱǟ ǦɆǱǿǠƪǟȿ ǠȾȺȵ.

ƠǧǠȮɆȊȱǟ ȰɆȎ ǠȾɆȲȝ ǦǣɀǶȆƫǟ ǧǠȮɆȊȱǟ ȣȀȍȿ ÛǦȍǠȪƫǟ ǦȥȀȡ ȨɅȀȕ ȸȝ ǦɆȲǂǟ.

ǦȺɆȶǮȱǟ ǒǠɆȉɉǟȿ ǧǟǼȺǪȆƫǟȿ ǧǟȀȽɀŎǟ ȘȦƩ ǠȾǝɎȶȞȱ ǦȺȵɉǟ ȸǝǟȂƪǟ ƘǱǖǩ.

ǠɆȹǠǭ :ǦǮɅǼƩǟ ȤǝǠșɀȱǟ Modern FunctionɄȲɅ Ǡȶȭ ǦǮɅǼƩǟ ȤǝǠșɀȱǟ ȸȵ Ǧȝɀȶƭ ȫǠȺȽ:    

1- ƇǼȪǩȿ ǒɎȶȞȱǟ ǧǠȮȲǪưȿ ȯǠȶȝǕ ǥǿǟǻǙǧǟǿǠȊǪȆƫǟ ǦɅǻǠȎǪȩɍǟ Ǚ ȯɎǹ ȸȵ ȴƬ ǦɆȱǠƫǟȿǿǟǻǥ  

ɄȽ ǦȎȎǺǪȵ Trust Départementº

2-ɋǟ ȯɎǹ ȸȵ ɄȎǺȊȱǟ ȷǠȮȅɋǟ ȰɅɀƢɃǿǠȪȞȱǟ ȏǟȀȩÜ  

3-Ž ǦƵǠȆƫǟ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȔȖǹ.  

ǬȱǠǮȱǟ ǢȲȖƫǟ : ȫɀȺǤȱǟǦɆȵɎȅɋǟIslamic Banks:

ȷǙ ǒǠȊȹǙ  ȫɀȺǤȱǟǦɆȵɎȅɋǟ  ǦȅǠƫǟ ǦǱǠƩǟ ǦɆǤȲǩ ȰǱǕ ȸȵ ŹƂǙ Ǖ ǠőǠȵǼǹȿ ǠƬǠȶȝɋǟ ǦȞɅȀȊȱǟ Ǽȝǟɀȩ ɂȲȝ ȳɀȪǩ Ɣȱǟȿ ǦɆȵɎȅ

Ǫƫǟ ǦǶȲȎȵ ȼɆȥ ȨȪƠ ɃǾȱǟ ȰȮȊȱǠǣȿ ÛǠȽǼȍǠȪȵȿ ǠȾȵǠȮǵǕȿǠȾȞȵ ƙȲȵǠȞȿ Û ȜȶǪŎǟȿ Û ǠȾɆȥ ǦƵǠȆƫǟǻǠȎǪȩɍǟȿ ȰȮȭ . Ǡƞȿ

ǠȶǪɅȬȱǽ Ȱȭ Ȝȵ ǢȅǠȺǪɅȿ ɂȉȭǖǩ Ǽȩȿ Ûɋǟ ȣǿǠȎȶȲȱ ǦȅǠƫǟ ǦǱǠƩǟ ȻǾȽ ǧǼȯɎǹ ȸȵ ǦɆȵɎȅ  ȯȿǼȱǟ ǻǼȝȿ Û ǠȽǻǼȝ ǥǻǠɅȁ

 ǠȾɆȥ ǨȶɆȩǕ ƔȱǟǿǟȀȶǪȅǠǣ ȱǟ ȯɎǹ ȸȵȁȿ ÛǦɆȑǠƫǟ ǦȲɆȲȪȱǟ ǧǟɀȺȆɅȱ ǥǻǠǠȾȞȵ ƙȲȵǠȞǪƫǟ ǻǟǼȞ  Û ǠőǟǻɀǱɀȵ ǥǻǠɅȁȿ ǠőǠɆȲȶȝȿ

ǕȿǠȾǪȖȊȹ .   
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 ȯȿɉǟ țȀȦȱǟ: ȫɀȺǤȱǟ ȤɅȀȞǩǦɆȵɎȅɋǟ.

ɄȲɅǠȵ ǠȾȺȵ ȀȭǾȺȅ ȿ ǦɆȵɎȅɋǟ ȫɀȺǤȲȱ ȤɅǿǠȞǩ ǥǼȝ ǼǱɀǩ:  

"ɄȽ ȵǕ ǥǼǝǠȦȱǠǣ ȰȵǠȞǪǩ ɍ ǦɆȥȀȎȵ ǦȆȅǘ ǟǾǹǒǠȖȝȿ Ʉǵǟɀȹ Ž ȳȂǪȲǩȿ ÛɎȵǠȞȵȿ ǠȾȕǠȊȹ ǦȞɅȀȊȱǟ ǼȝǟɀȪǣ ǦȦȲǪǺƫǟ Ǡő

ɋǟǦɆȵɎȅ".  

  ǠŒǕ Ǡȶȭ "ȽɄ Ǖ ȫɀȺǤȱǟ ȿǟǙ ȷɀȹǠȩ ȌȺɅ Ɣȱǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫ ǠȾǝǠȊȹɄȅǠȅɉǟ ǠȾȵǠȚȹȿ  ɂȲȝ ǦǵǟȀȍȳǟȂǪȱɍǟ  ǦȞɅȀȊȱǟ ǛǻǠǤƞ

ǦɆȵɎȅɋǟɂȲȝȿ Û  ǟǼǹǕ ǥǼǝǠȦȱǠǣ ȰȵǠȞǪȱǟ ȳǼȝǒǠȖȝȿ".    

ȬȱǾȭ ȣȀȞǩȿ "ǣǠŒǖ  ǠȾǪɅǠȡ ǦɆȥȀȎȵ ǦɆȱǠȵ ǧǠȆȅǘȵɋǟ ǦȞɅȀȊȱǟȿ ȨȦǪɅ Ǡƞ ǠȾȦɆșɀǩȿ ȯǟɀȵɉǟ ȜɆȶƟ ǻȀȦȱǟ ȳǼƸ Ǡƞȿ ǦɆȵɎȅ

ǟȿȜȶǪŎ" .  

ƆǠǮȱǟ țȀȦȱǟ : ȫɀȺǤȱǟ ȤǝǠșȿǦɆȵɎȅɋǟ)1(.

 ȯǠƭ ƂǙ ǠȾȞȥǻȿ ǦȲȕǠȞȱǟ ȯǟɀȵɉǟ ȃȿǗǿ ȜɆȶƟ Ž ɄȵɎȅɋǟ ȬȺǤȱǟ ǦȦɆșȿ ȸȶȮǩǿǠȶǮǪȅɍǟ  ȸȵ ǒǠȦȭɉǟ ɃǼɅǕ ɂȲȝ ȤɆșɀǪȱǟȿ

ȿȿ ȯǠƫǟ ƂǙ ǯǠǪƠ Ɣȱǟ ɁȀǹɉǟ ǧǠȝǠȖȪȱǟȿ ǦɆȝǠȺȎȱǟȿ ǦɅǿǠǲǪȱǟ ǧǠȝǠȖȪȱǟ ȰɅɀƢ ȬȱǾȭȿ ȯǠȶȝɉǟ ȯǠǱǿ ȸȝ Ȭȱǽȿ ȜȥǼȱǟ ȰǝǠȅ

 ǧǠȵǼƪǟ ȨɅȀȕǦɆǩɇǟ :ǻǠȶǪȝɍǟ ɃǼȺǪȆƫǟÛ ɀƩǟǟǦɆȥȀȎƫǟ ǧǠȩǠȖǤȱǟȿ ǧɍÛțǟǼɅɋǟ ÛȏǟȀȩɋǟ.  

 ȜǣǟȀȱǟ ǢȲȖƫǟ :ȎȎǺǪƫǟ ȫɀȺǤȱǟǦ.

ȷǙ ȫɀȺǤȱǟ ǦȎȎǺǪƫǟ ǠȖȩ ǦȵǼƝ ȌȎǺǪǩ Ɣȱǟ ȫɀȺǤȱǟ ɄȽ Ƙȥɀǩ ȯɎǹ ȸȵ Ȭȱǽȿ ÛǠȾȺȵ ɄȅǠȅɉǟȿ ȴȾƫǟ ǧǟǾȱǠǣȿ ǦȺɆȞȵ ǧǠȝ

Ƭ ȰɅɀȶǪȱǟȆɅ ɃǾȱǟ ȰȮȊȱǠǣ ǧǠȝǠȖȪȱǟ ȻǾǠƫǟ ȫɀȺǤȱǟ ǒɀȊȺȱ ǦǱǠƩǟ ǧȀȾș Ǽȩȿ ǠȾǪɆȶȺǩȿ ǠȽȀɅɀȖǩ Ž ȴȽ Ž ǧǟǾȱǠǣȿ ǦȎȎǺǪ

 Û ǠȽǿɀȖǩ ǦǱǿǻ ȤȞȑȿ ǧǠȝǠȖȪȱǟ ȻǾȽ ǦɆƵǖǣ ǠȕǠǤǩǿǟ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟȏǠȦƳǟȿ ǠȾǪɆȶȺǪȱ ǦǵǠǪƫǟ ǻǿǟɀƫǟ.    

ȯȿɉǟ țȀȦȱǟ: ȫɀȺǤȱǟ ȤɅȀȞǩ ǦȎȎǺǪƫǟ.

"ȎǺǪǩ Ɣȱǟ ȫɀȺǤȱǟ ɄȽ ǴȺȵ Ž ȌȷǠȶǪǝɍǟ ȵ ȻƘȡ ȷȿǻ ȓǠȊȺȱǟ ǟǾȽ ɂȲȝ ǠȾȲȶȝ ȀȎǪȪɅ ǬɆƜ ȓǠȊȺȱǟ ȸȵ ǻȿǼƮ țɀȺȱ ȰǮ

ȺǤȱǟ ÛǦɆȝǠȺȎȱǟ ȫɀȺǤȱǟ ÛǦɅǿǠȪȞȱǟ ȫɀȺǤȱǟɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ȫɀȺǣ ÛǦɅǿǠȶǮǪȅɍǟ ȫɀȺǤȱǟ ÛǦɆȝǟǿȂȱǟ ȫɀǦ" (2).

 1. ǦɆȝǠȺȎȱǟ ȫɀȺǤȱǟ :Industrial Banks.

1 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛƙȆǵ ǴɆȲȥ384.  
2 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛǿǻǠȪȱǟ ǼǤȝ ƃɀǪȵ25.  
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 ȫɀȺǣ ɄȽȿȣǼő ǼȪǩ ƂǙ ǦȍǠǹ ǦȦȎǣȾȆǪȱǟ ȸȵ ǼɅǼȞȱǟ ƇƂǙ ǥȀȉǠǤƫǟ Ƙȡȿ ǥȀȉǠǤƫǟ ǧɎɆ  ǦȖȅɀǪȵ ǧǟȀǪȦǣ ǦɆȝǠȺȎȱǟ ǧǔȊȺƫǟ

ȰǱɉǟ ǦȲɅɀȕȿ.  

 2.  ǦɆȝǟǿȂȱǟ ȫɀȺǤȱǟ :Agricultural Banks.

 Ɣȱǟ ȫɀȺǤȱǟ ɄȽȿ ɄȝǟǿȂȱǟ țǠȖȪȱǟ ƂǙ ǠőǠȵǼǹ ȳǼȪǩɃȿǠȪǪȱǟȿ ǿȿǾǤȱǟ ǒǟȀȉȿ ȰɅɀƢ ȨɅȀȕ ȸȝ ǼɆǤƫǟȿ ǥǼƧɉǟȿ ÛǧǟǿǠȶǮǪȅǟȿ 

ɇǟ ǧɍǦƵǠȆƫǟȿ ǦɆȝǟǿȂȱǟ  ǦɆȹǟɀɆƩǟ ǥȿȀǮȱǟ ǦɆȶȺǩ Žɉǟ ǥƘȎȩ ȰɅɀȶǪȱǟ ǧǟȀǪȥ ȷɀȮǩ ǬɆǵ ǦȖǤǩȀȵ ȰǱɉǟ ǦȖȅɀǪȵ ȿǕ ȰǱ

 ǦɆȝǟǿȂȱǟ ȴȅǟɀƫǠǣ.

3. ǦɅǿǠȪȞȱǟ ȫɀȺǤȱǟ :Real Estate Banks.

ȣǼő  ȰǣǠȪȵ ȷǠȮȅɋǟȿ ǒǠȺǤȱǟ țǠȖȩ ȰɅɀƢ ƂǙ ȫɀȺǤȱǟ ȻǾȽǧǠȹǠȽǿ ǦɅǿǠȪȝ .ɅɀƢ ȷǕ ǠƞȿȷɀȮɅ ǠȾȲ Ǽȵɉǟ ǦȲɅɀȕ ǧǟȀǪȦȱ

ǠȒɅǕ ȰǱɉǟ ǦȲɅɀȕ ȰɅɀȶǪȱǟ ǿǻǠȎȵ ɂȲȝ ǼȶǪȞǩ ǠȽǟȀȹ ǠɆǤȆȹ.

4  . ȫɀȺǤȱǟǦɅǿǠȶǮǪȅɍǟ:  ƘȥɀǪǣ ǦȎȎǺǪȵ ȫɀȺǣ ɄȽȷǠȶǪǝɍǟ  ȳȁɎȱǟ ȰǱɉǟ ȰɅɀȕǦɅǿǠȶǮǪȅɍǟ  ǦȵǠȩǙ ȯɎǹ ȸȵ ǒǟɀȅ

ǧǠȝȿȀȊƫǟ ȻǾȽ ȓǠȊȹ ȜɆȅɀǩ ȿǕ ǧǠȝȿȀȊƫǟ.

5  .ǦɆǱǿǠƪǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ:  

 ƪǟ ǥǿǠǲǪȱǟ ǧǠɆȲȶȝ ȰɅɀȶǪǣ ȌȎǺǪǩ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȷǙ ǧǠɆȲȶȝ ȰɅɀƢ ɃǕ ǦɆǱǿǠǟƘǪȅɍǟǻ ȀɅǼȎǪȱǟȿÛ  ǟǾȽ ȷɀȮɅ ǢȱǠȢȱǟ Žȿ

 ȰǱɉǟ ƘȎȩ ȰɅɀȶǪȱǟȓǠǤǩǿǟ  ǧǠɆȲȶȝ ǦȞɆǤȖǣǻǟƘǪȅɍǟȀɅǼȎǪȱǟȿ ȰǱɉǟ ǥƘȎȩ)1(.

ƆǠǮȱǟ țȀȦȱǟ: ǦȎȎǺǪƫǟ ȫɀȺǤȱǟ ȤǝǠșȿ.

    ȳǼȪǩȫɀȺǤȱǟ Ǧȝɀȶƭ ǦȎȎǺǪƫǟ ȲɅ Ǡȶȭ ȤǝǠșɀȱǟ ȸȵɄ)2(:

-1 ǣ ȳǠɆȪȱǟ Ž ǦȎȎǺǪƫǟ ȫɀȺǤȲȱ ɄȆɆǝȀȱǟ ȓǠȊȺȱǟ ȰǮȶǪɅ ǧǠɆȲȶȞȷǠȶǪǝɍǟ ȰɅɀȕ  ǦȵǼƪ ȰǱɉǟțɀȹ  ȓǠȊȺȱǟ ȸȵ ǻǼƮ

ɃǻǠȎǪȩɍǟÜ

-2 ɍ ǼȶǪȞǩ ǝǟǻɀȱǟ ȯɀǤȩ ɂȲȝ ǦȎȎǺǪƫǟ ȫɀȺǤȱǟǟ ǨƠ ȜǢȲȖȱ ȭǠƬ ǦȆɆǝȀȱǟ ǦȖȊȹɉǟ ǼǵǖÜ

3-Ž ǦȎȎǺǪƫǟ ȫɀȺǤȱǟ ǼȶǪȞǩ ǠȽǻǿǟɀȵ ɂȲȝ ǠȾǪȖȊȹǕ ȰɅɀƢ ǦɆǩǟǾȱǟ  ȯǠƫǟ ȃǕǿ Ž ȰǮȶǪǩ Ɣȱǟ ǦɆȲǹǟǼȱǟ ǠȽǿǻǠȎȵȿ

ǧǠȕǠɆǪǵɍǟȿ ǠȽǿǼȎǩ Ɣȱǟ ǧǟǼȺȆȱǟ Ž ǦȲǮȶǪƫǟ ȰǱɉǟ ǦȲɅɀȕ ȏȿȀȪȱǟȿ.  

1 : ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛǻǟȀȖȱǟ ȴɆȽǟȀǣǙ ȰɆȝǠƧǙ ÛƙȵǕ ǼȱǠǹ25Û24Û23.  
2 :Ʈȋ ÛŽƘȎȱǟ ǳǠǪȦȱǟ ǼǤȝ Ǽȶ31.  
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ǬȱǠǮȱǟ ǬǶǤƫǟ :ȳǠȚȺȱǟ ɄȮȺǤȱǟ ɃȀǝǟȂƨǟ.

  ȰǪǵǟ  ȳǠȚȺȱǟ ɄȮȺǤȱǟ ǧǠȵɀȚȺƫǟ ȤȲǪƯ Ž ǦȢȱǠǣ ǦɆƵǕ ǦȲɅɀȕ ǧǟȀǪȥ ǾȺȵǪȩɍǟǦɅǻǠȎ ǽǙ Ûǧǻǟǻȁǟ  Ȝȵ Ȁǹɇ ȳɀɅ ȸȵ ȼǪɆƵǕ

 ɂȲȝ ǕȀȖǩ Ɣȱǟ ǦȵǠƬǟ ǧǟǿɀȖǪȱǟǦɅǻǠȎǪȩɍǟ ȔɆǂǟ ǠȽǼȾȊɅ Ɣȱǟ ǦȪɆȶȞȱǟ ǧɍɀǶǪȱǟ Ȝȵȿ ǦȾǱ ȸȵ ǦɆȺȕɀȱǟ ǦȾǱ ȸȵ ƃȿǼȱǟ ƃǠƫǟ

ǦɆȹǠǭº

ǠȩɎȖȹǟȿ ǟǾȽ Ž ȏȀȞǪȆȹ ȨǤȅ Ǡư ɃȀǝǟȂƨǟ ŽȀȎƫǟ ȳǠȚȺȱǟ ǠŏȀȵ Ɣȱǟ ȰǵǟȀƫǟ ȴȽǕ ǬǶǤƫǟ  

)ǾȺȵ Ǡȵ  ȰǤȩȯɎȪǪȅɍǟ ǧǠǵɎȍɋǟ ǼȾȝ Ɠǵ.(    

ȯȿɉǟ ǢȲȖƫǟ :ȳǠȚȺȱǟ ɄȮȺǤȱǟ  ȰǤȩ ɃȀǝǟȂƨǟȯɎȪǪȅɍǟ )1830-1962(

        ǼȺȝ ȀǝǟȂƨǟ ǨȹǠȭȯɎǪǵɍǟ ȦȱǟȀ ɄȆȹ1830  ÛǧɍǻǠǤƫǟ Ž ǻɀȪȺȱǟ ǿȿǻ ǦȲȪǣ ȂɆȶǪǩǠȽǻǠȶǪȝǟȿ ǟ ȳǠȚȹ ɂȲȝƫ ƙɆȹǼȞ

)ǦȒȦȱǟ- ǢȽǾȱǟ (ƨǟ ǨȲȍǟȿ Ǽȩȿ ÛǦȲȶȞȱǟ ŽȀǝǟȂ  ǦɅǠȡ ƂǙ ȳǠȚȺȱǟ ǟǾƬ ǠȾȲȵǠȞǩ1849.

       ȯɎǹ ȀǝǟȂƨǟ Ž ŽȀȎƫǟ ȳǠȚȺȱǟ ȷɉ ǟǾȽ ÛɄȆȹȀȦȱǟ ȬȹȀȦȱǟ Ȝȑȿ ǦɆȆȹȀȦȱǟ ǧǠȖȲȆȱǟ ǧǿȀȩ ȸɅǕȯɎǪǵɍǟ  ȷǠȭ ɄȆȹȀȦȱǟ

ƑȺǱɊȱ ǠɆȲȭ ǠȞǣǠǩ ȷǠȭ ǼȪȥ ÛǻǟǼǪȵǟ Ȧȱǟ ȳǠȚȺȲȱȀȼǪȵȿǠȪȵȿ ȼȎǝǠȎǹ ȰȮǣ ÛɄȆȹ)1(

 ǥǼǱǟɀǪȵ ǨȹǠȭ Ɣȱǟ ȫɀȺǤȱǟ ȴȽǕɄȽ ǦȲǪǂǟ ȀǝǟȂƨǟ Ž:)2(

1. ȀǝǟȂƨǟ ȬȺǣ(Banque d’Algérie): ȬȺǤȱǟ ǟǾȽ ǜȊȹǕ Ž4  ȰɅȀȥǕ1951ȯǠȵ ȃǕȀǣ ȳ

ȻǿǼȩ 3 ǪȶȾƞ ȳǠɆȪȱǟ Ž ȼǪȶȾȵ ǨȲǮƢ ÛɄȆȹȀȥ ȬȹȀȥ ƙɅɎȵǠƵȿ ǦɅȂȭȀƫǟ ȫɀȺǤȱǟ ȜɆȶǲȭ Ûƙ :  

ǿǟǼȍǙ ÜǿǟǼȍǙ ǦȆȅǘȶȭ ȀǝǟȂƨǟ Ž ǻɀȪȺȱǟ

ȫɀȺǤȱǟ ȬȺǤȭ ŽȀȎƫǟ ȓǠȊȺȱǟ ȴɆȚȺǩ. 

2. ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ  : Ž ǦȲǮȶǪȵ ȫǟǾȹǓ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ǨȹǠȭ:  

 ɄȆȹɀǪȱǟȿ ɃȀǝǟȂƨǟ ɃǿǠȪȞȱǟ ȏȀȪȱǟCFATº

 ƆɀɆȲȱǟ ȏȀȪȱǟCLº

 ȬȺǤȱǟȿ ȏȀȪȲȱ ɃȀǝǟȂƨǟ ȧȿǼȺȎȱǟCACB.

1 :ȀǝǟȂƨǟ ǦȞȵǠǱ ÛȫɀȺǣȿ ǦɆȱǠȵ ǻɀȪȹ ȌȎơ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ Ž ȄȹǠȆɆȱ ǥȀȭǾȵ ÛȜɅǿǠȊƫǟ ȰɅɀƢ Ž ŽȀȎƫǟ ȁǠȾƨǟ ÛȷȿȀǹǓȿ ǠɅǿɀȍ ƆǠȆɆȝ Û2005ȋ Û2.  
2 : ƘȮȉ ÛǻǠȞȅ ɃǿɀȵǦɆȑǟǿ ÛǳɎȍǙ ơ ÛǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ Ž ȄȹǠȆɆȱ ǥȀȭǾȵ ÛŽȀȎƫǟ ȁǠȾƨǟ ÛȀǝǟȂƨǟ ǦȞȵǠǱ ÛȫɀȺǣȿ ǦɆȱǠȵ ǻɀȪȹ ȌȎ2006ȋ Û10.  
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 ǦȝǠȺȎȱǟȿ ǥǿǠǲǪȲȱ Ɨȕɀȱǟ ȬȺǤȱǟ)ǠɆȪɅȀȥǙ(BNCIAº

ǦȵǠȞȱǟ ǦȭȀȊȱǟSGº

ǦɆȲɆȅȀƫ ȏȀȪȱǟ ǦȭȀȉSMCº

ȿ ɄȝǠȺȎȱǟ ȏȀȪȱǟ ɃǿǠǲǪȱǟCICº

ÜȂɆȲȭǿǠǣ ȬȺǣ  

3.ȯǠȶȝɍǟ ȫɀȺǣ: ǠȶɆȥ ȫɀȺǤȱǟ ȻǾȽ ǨȲǮƢ ɄȲɅ:  

 Ž ɃȀǝǟȂƨǟ ȏȀȪȱǟ1881ȬȺǤȱǟ ȯǠȢȉǕȿ ǦɅǿǠȪȞȱǟ ǦɆȮȲƫǟ ȜɆǲȊǩ ǼȎȪǣ ȳ ǦɅȁǠȮǩǿɍǟÜ  

 ǠɆȪɅȀȥǙ ȯǠƽȿ ɃȀǝǟȂƨǟ ȬȺǤȱǟ)(BIAM  Ž1991Üȳ  

ǦȒȦǺȺƫǟ ȸȭǠȵɉǟȿ ȄɅǿǠǣ ȬȺǣ )(BPPB  Ž1954Üȳ

4.ȴȎƪǟ ǥǻǠȝǙ ǧǔȊȺȵ  :ȴȎƪǟ ǥǻǠȝɋ ȄɅǿǠǣ ǦȆȅǘȵ ɄȽȿ ȴȎƪǟ ǥǻǠȝɋ ǥǼǵǟȿ ǦȆȅǘȵ ǨȹǠȭ ǬɆǵ.  

5. ǦɆȶȺǪȱǟ ȫɀȺǣ : Ž ǨȆȅǖǩ1959ǦɆȶȺǪȱǟ ȏȀȢȱ ǠȾȩǠȦȹǙȿ ǻǿǟɀƫǟ ȜƤ Ž ǠȾȥǼȽ ȰǮƢ Ûȳ.

6. ǦɆǤȞȊȱǟ ȫɀȺǤȱǟ : Ž ǨȆȅǖǩ1920 Ž ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ țȿȀȥ ǨȢȲǣ Ǽȩȿ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǔȊȺƫǟ ȰɅɀȶǪȱ ȳ

1961ȳ-22 ǠȝȀȥ- )1(.

7. ɄǵɎȦȱǟ ȏȀȪȱǟ(CACAM-CCA).

8. țǟǼɅɋǟȿ Ȝǝǟǻɀȱǟ ȧȿǼȺȍ(CDC).

9.ǦȱȿǼȱǟ ȧǟɀȅɉ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ.(CNME)

10.ǦɆǱǿǠƪǟ ǥǿǠǲǪȲȱ ɄȆȹȀȦȱǟ ȬȺǤȱǟ(BFCE)

1 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ȸƹȀȵ ǥǿǠȩ ÛǦɆȩǿ ɃȿǠɆƷ ÛǠɅǿɀȍ ƆǠȆɆȝ5.
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ƆǠǮȱǟ ǢȲȖƫǟ :ȚȺȱǟȯɎȪǪȅɍǟ ǼȞǣ ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȳǠ)1962-1986(.

   ǥǟǼȡ ȯɎȪǪȅɍǟ ǦȪɆȶȝ ǧǟƘȢǩ ǥǼȝ ǧȀȾșÛ ǿȿ ǬɆǵ ȳǠȚȺȱǟ ȸȝ ȀǝǟȂƨǟ ǨǭɃǿǠȶȞǪȅɍǟ  ǠɆȮȺǣ ǠȵǠȚȹ ȁȿǠǲǪɅ)20ǣǠȮȺ()1(

 ǒɄȉ Ȱȭ ȰǤȩ ǠȾǱɀȵǥȀȶȞǪȆƫǟ ǦɆȲȩɉǟ ǦȵǼƪȩɀǩ Ǡȶȭ ÛǠȾȕǠȊȹ ǦȅǿǠư ȸȝ ȣǿǠȎƫǟ ȐȞǣ ǨȦ țȿȀȦȱǟ ǦȮǤȉ ǨȎȲȪǪȥ Û

ǦȞȅǟɀȱǟÛ ɋǟ ǧȀǲȽȿƫǟ ǧǟǿǠȕȜǝǟǻɀȱǟ ǨǤǶȅȿ ȫɀȺǤȱǟ ƘȆǪȱ ǦȲȽǘǿ Ǡȶȭ ÛƑȺǱɉǟ ŽȀȎƫǟ ȳǠȚȺȱǟ Ȑȥ  ȰɅɀƢǻǠȎǪȩɍǟ  Ɨȕɀȱǟ

)ǦɆȵɀȶȞȱǟ ǧǠȆȅǘƫǟ( ő ƂǙ ǦȥǠȑɋǠǣȀȿ ǦɆǤȺǱɉǟ ȣǿǠȎƫǟ ȨɅȀȕ ȸȝ ȯǟɀȵɉǟ ǢɅȫǟǾȹǓ ȀǝǟȂƨǟ Ž ǦȶǝǠȪȱǟ ǠȾȝȿȀȥ ȳǠȚȺȱǟ ȷɉ Û

ƫǟ ȳǠȚȺȲȱ ǠȞǣǠǩ ȯǟȂɅ ɍ ȷǠȭ ǥȀǪȦȱǟ ȻǾȽ Ž ŽȀȎƫǟ ȃǠȅǕ ɂȲȝ ȴǝǠȪȱǟ ɄȆȹȀȦȱǟ ƃǠǻǠȎǪȩɍǟ  ɃǾȱǟ ƃǟƎɆȲȱǟ ȀƩǟȣǼȾɅ Ǚ ƂȴɆȒǩ 

ǴǣȀȱǟ)2(.

  ȹǠȭ ǫǟǼǵɉǟ ȻǾȽ ǼȞǣȿǨ ǼȽǕȣǟ  Ǧȱȿǻ ǒǠȺǣ ɀȽ ǦȲȪǪȆƫǟ ȀǝǟȂƨǟǦɆȭǟȀǪȉǟ ɀȪǩǯǠǪȹɋǟ ȰǝǠȅɀȱ ǦɆȵɀȶȞȱǟ ǦɆȮȲƫǟ ɂȲȝ ȳ ȴɆȵǖǩȿ Û

ǦɆȺȕɀȱǟ ǦɆȶȺǪȱǟ ȰɅɀȶǪǣ ǴȲȖȎɅȿ ǦȱȿǼȱǟ ȼɆȲȝ ȀȖɆȆǩ Ɨȕȿ ɄȮȺǣ ȳǠȚȹ ȄɆȅǖǩȿ ƑȺǱɉǟ ɄȮȺǤȱǟ ȳǠȚȺȱǟ ǟǾȽ)3(.

   ǥȀȉǠǤȵ ȀǝǟȂƨǟ ǨȵǠȪȥ ǼȞǣȯɎȪǪȅɍǟ ǟ ǦɆȵɀȶȞȱǟ ǦȺɅȂƪǟ ȯȂȞǣŽ ǦɆȆȹȀȦȱǟ ǦȺɅȂƪǟ ȸȝ ǦɅȀǝǟȂƨ29  ǧȿǕ1962Ǡȩ ȳǚǣ Ǩȵ ǒǠȊȹ

 Ž ɃȀǝǟȂƨǟ ɃȂȭȀƫǟ ȬȺǤȱǟ13 ƎȶȆɅǻ1962Ûȳ ǦɆȶȺǪȲȱ ɃȀǝǟȂƨǟ ȧȿǼȺȎȱǟȿ  Ž07  ɃǠȵ1963 ƘȥɀǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟȿ Ûȳ

ɄȕǠɆǪǵɍǟȿ  Ž10 ǧȿǕ1964ȳÛ  ǦȪǵɍ ǦȲǵȀȵ ŽȿǒǟǼǪǣǟ  ȸȵ1966 ÛȳŹ ǒǠȊȹǙ 3 ɄȽȿ ǦɆȺȕȿ ȫɀȺǣ : ɃȀǝǟȂƨǟ Ɨȕɀȱǟ ȬȺǤȱǟ

(BNA)¡  ɃȀǝǟȂƨǟ ƑȞȊȱǟ ȏȀȪȱǟCPA)(¡ ɃȀǝǟȂƨǟ ɄǱǿǠƪǟ ȬȺǤȱǟ (BEA))4(.

  Ǚȵ Ɨȕɀȱǟ ȰɅɀȶǪȱǟ ȳǠȚȹ ǿɀȖǩ ɂȲȝ Ǧȱɍǻ ȀǮȭɉǟ ǿǟȀȪȱǟ ȷ ȼǱɀǪȱǟ ǼȭǘɅ ɃǾȱǟȿ ÛȼȲȭ ǟǾȽ ȸƃɎȪǪȅɍǟ  ɀȽ ƃǠƫǟ ȯǠŎǟ Ž ǻɎǤȲȱ

Ǚ ǦȲȶȞȱ ǠȾǝǠȊȹŽ ǦɆȺȕȿ10 Ǖ ȰɅȀȥ1964 ȃȿǗǿ ǢɅȀő ȸȵ ǼǶȲȱ ɃȂȭȀƫǟ ȬȺǤȱǟ ȣȀȕ ȸȵ ɃȀǝǟȂƨǟ ǿǠȺɅǼȱǟ Ž ǦȲǮȶǪƫǟȿ Ûȳ

ȰɅɀǶǪȲȱ ǦȲǣǠȩ Ƙȡ ǦȲȶȝ ǠȽǿǠǤǪȝǠǣ Û ȯǟɀȵɉǟ.  

   ƃǠƫǟ ǳɎȍɋǟ ǒǠǱ ȳǠȞȱ1971 ȔɆȖơ ȨȖȺȵ ȃȀȮɆȱ ÛȳǠɆȲȶȝǠőȂȭȀȵȿ ȰɅɀȶǪȱǟ ǧ ȷǕ ɍǙ ÛǛǻǠǤƫǟ ǟ Ǡŏ ǒǠǱ Ɣȱǟɋ ǳɎȍ

 Ž ǨȞǱǟȀǩ1978ȳ.  

1 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛȇȀȖȱ ȀȽǠȕ178.  
2 : ŽȀȎƫǟ ȳǠȚȺȲȱ ǦǮɅǼƩǟ ǧǠǵɎȍɋǟ ÛȀȽǠȖȱǟ ɂȲȝ)ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ(ǟ țȀȥ ÛǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ Ž ƘǪȆǱǠȵ ǦȱǠȅǿ Û ÛȀǝǟȂƨǟ ǦȞȵǠǱ ÛɃǻǠȎǪȩɍǟ ȰɆȲǶǪȱ1994ȋ Û56.  
3 :ȋ ÛȻȀȭǽ ȨǤȅ ÛȇȀȖȱ ȀȽǠȕ178.  
4 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛȀȽǠȖȱǟ  ɄȲȝ56.  



وكمدخل عام للبن                                                                           ولالأالفصل 

35

  Ȁȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ Ž ǦȲǮȶǪƫǟȿ ǧǠȺɆȹǠȶǮȱǟ Ž ǥǼɅǼǱ ȫɀȺǣ ǧȀȾș ǠȽǼȞǣɅǦɆȦ(BADR) Ž13ȃǿǠȵ1989 ȳ ȬȺǣȿ

 ǦɆȲǂǟ ǦɆȶȺǪȱǟ(BDL)Ž30ȰɅȀȥǕ1985ȳ.

 ȷɇǟȿ  ȳǠȚȺȱǟ Ǧȅǟǿǻ ȴǪǺȺȅ ȸȵ ǥǼǪȶƫǟ ǦȲǵȀƫǟ Ž ɄȮȺǤȱǟȯɎȪǪȅɍǟ ǙƂ  ǦɅǠȡ1986ɆȽ ȏȀȞǣ ȳɆȎȦǪȱǠǣ ȳǠȚȺȱǟ ȰȮȰ:

1.ɃȀǝǟȂƨǟ ɃȂȭȀƫǟ ȬȺǤȱǟ)(BCA:  Ž ɃȂȭȀƫǟ ȬȺǤȱǟ Ȅȅǖǩ13  ƎȶȆɅǻ1963 ǢǱɀƞ ȳ

 ȴȩǿ ȷɀȹǠȪȱǟ62-144ǦȲȪǪȆƫǟ ȀǝǟȂƨǟ Ž ǠȾȆɆȅǖǩ Ź ǦɅǼȪȹ ǦȆȅǘȵ ȯȿǕ ƎǪȞɅ ȬȱǾǣȿ Û.

 ȀǝǟȂƨǟ ȬȺǣ ǧǠȍǠȎǪǹǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ǫǿȿǿǠȶȞǪȅɍǟ ǼȾȝ Ž ǻɀǱɀȵ ȷǠȭ ɃǾȱǟÛ  ȼȆɆȅǖǪǣȿƨǟ ǧǻǟǿǕǙ ƙǤǩ ȷǕ ȀǝǟȂ Ǡőǻǟǿ

 ǠƬ ǼȾȝ ɃǕ ȜȖȩ ŽǿǠȶȞǪȅɍǠǣ Ǚȿ Ȝȑȿ Ž ǠȾǪɆȹ ȁǟȀǣ ǠőǻǠɆȅ ȸȝ ƎȞǩ Ɣȱǟ ǧǠȆȅǘƫǟǠƬɎȪǪȅǟȿ.  

2.ɆȶȺǪȲȱ ɃȀǝǟȂƨǟ ȬȺǤȱǟ Ǧ)BAD(: ǟȂƨǟ ȬȺǤȱǟ ǜȊȹǕǝ Ž ǦɆȶȺǪȲȱ  ɃȀ07  ɃǠȵ1963 ɂȲȝ ȳǦȆȅǘȵ ȰȮȉ  ǧǟǽ ǦɆȵɀȶȝ

 ǦɅɀȺȞȵ ǦɆȎǺȉȯɎȪǪȅǟȿ ɆȶȆǩ ǨƠ ƃǠȵȂƨǟ ȧȿǼȺȎȱǟ Ǧ ɃȀǝǟ ȰɅɀƠ Ź Ȭȱǽ ǼȞǣȿ ÛǦɆȶȺǪȲȱȼƧǟ  ɃȀǝǟȂƨǟ ȬȺǤȱǟ ƃǙ

 Ž ǦɆȶȺǪȲȱ1972 ȜǣǿǕ ǧǠɆȱǠȞȥ ȼȆɆȅǖǩ ǼȺȝ ɎȮɆȽ ǦɆȶȺǪȲȱ ɃȀǝǟȂƨǟ ȬȺǤȱǟ ǫǿȿ ÛǦɆȱǠƫǟ ǥǿǟȁɀȱǟ ǦɅǠȍȿ ǨƠ Ȝȑȿȿ Ûȳ

 ǧǠȆȅǘȵȷǠȶǪǝɎȱ  ǥǼǵǟȿ ǦȆȅǘȵȿ ȰǱɉǟ ȔȅɀǪȵȷǠȶǪǝɍ ɄȽ ǧǠȆȅǘƫǟ ȻǾȽȿ ȰǱɉǟ ȰɅɀȕ :ǟǿǠȪȞȱǟ ȏȀȪȱ ȏȀȪȱǟ Û

Ɨȕɀȱǟ Ȝǝǟǻɀȱǟ ȧȿǼȺȍ ÛȷǠőǿɍǟȿ ǦȱȿǼȱǟ ǧǠȪȦȍ ȧȿǼȺȍȿ ÛȀǝǟȂƨǟ ǦɆȶȺǩȿ ȂɆȾƟ ȧȿǼȺȍȿ ǧǠȆȅǘƫǟ ȻǾȽ Ȱȭ ǨȹǠȭ Û

 ɁǼȱ ȰȶȞǩǿǠȶȞǪȅɍǟ .  

 ÛȰǱɉǟ ǦȲɅɀȕȿ ǦȖȅɀǪȵ ȏȿȀȩ ǴȺȵ Ž ȼȵǠȾȵ ǨȲǮƢǾɆȦȺǩ  ȳɀȪǩ ǠɆȱǠǵȿ ÛǦɅɀȶȺǪȱǟ ǦɆȺȕɀȱǟ ǧǠȖȖǺƫǟƘɆȆǪǣ  ȏȿȀȪȱǟ ȐȞǣ

ǿǠƪǟǧǠȆȅǘȶȲȱ ƃǠȵ ƘȾȖǪǣ ȴȽǠȆǩ ÛǦȱǟɀƩǟ ǡǠȆƩ ǦɆǱ.  

3. ƘȥɀǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ȓǠɆǪǵɍǟȿ)(CNEP:ǕȊȹǖ Ɨȕɀȱǟ ƘȥɀǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ȓǠɆǪǵɍǟȿ  Ž 10 Ǖǧȿ 1964ȳ 

ȷɀȹǠȪȱǟ ǢǱɀƞ  ȴȩǿ64/227  ȜƤ Ž ȼǪȶȾȵ ǨȲǮƢ ÛǧǟǿǠǹǻɍǟ  ɀȾȥ ȏȀȪȱǟ ȯǠƭ Ž ǠȵǕ ÛǻǟȀȥɉǟȿ ǧɎǝǠȞȲȱ ǥƘȢȎȱǟ ɀȝǼȵ

Ǖ ǦǭɎǭ ȰɆȶǪȱǧǠɆȲȶȞȱǟ ȸȵ țǟɀȹ  :ǒǠȺǤȱǟ ȰɅɀƢÛ ǦɆȲǂǟ ǧǠȝǠȶƨǟȿǦɆȺȕɀȱǟ ǦȞȦȺƫǟ ǧǟǽ ǧǠɆȲȶȞȱǟ ȐȞǣȿ Û.  

ǕǼǪǣǟȿ ȳǠȝ ȸȵ 1971ǿǟȀȪǣȿ ȳ ǦɆȱǠƫǟ ǥǿǟȁɀȱǟ ȸȵ ƘȥɀǪȲȱ Ɨȕɀȱǟ ȧȿǼȺȎȱǟ ȄɅȀȮǩ Ź ÛȓǠɆǪǵɍǟȿ ȸȮȆȲȱ Ɨȕȿ ȬȺǤȭ.

4. ɃȀǝǟȂƨǟ Ɨȕɀȱǟ ȬȺǤȱǟ(BNA):ǕȊȹǖ Ɨȕɀȱǟ ȬȺǤȱǟ ɄȅǠǝȀȱǟ ȳɀȅȀƫǟ ǢǱɀƞ ɃȀǝǟȂƨǟ Ž ǿǻǠȎȱǟ13Ǳ ȷǟɀ1966 ȳ

ǣ Ʉȵɀȶȝ ɃȀǝǟȂǱ ȯǠƧǕȀ100%  ǡ ǿǼȪɅ20  ȀǝǟȂƨǟ Ž ǠȾȆɆȅǖǩ Ź Ɣȱǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȯȿǕ ƎǪȞɅȿ ɃȀǝǟȂǱ ǿǠȺɅǻ ǿǠɆȲȵ

 ǦɆȱǠǪȱǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȼȆɆȅǖǩ ȏɀȝ Ǽȩȿ ǦȲȪǪȆƫǟ:
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 ȴȚɅ ɃǾȱǟ Ȅȹɀǩȿ ȀǝǟȂǲȲȱ ɃǿǠȪȞȱǟ ȏȀȪȱǟ)60( ȱǠȭȿǦ Ž ǰȵǼȹǕ Û01/07/1966Üȳ 

 ɃǿǠǲǪȱǟȿ ɄȝǠȺȎȱǟ ȏȀȪȱǟ ȼȱ Û)03(  Ž ǰȵǻǕ ǧɍǠȭȿ01/07/1966ȳÜ  

 Ǧȵǽ ǒǟȀȊǣ ǰȵǼȹǕ ÛǠɆȪɅȀȥǙ Ž ǦɆȝǠȺȎȱǟȿ ǥǿǠǲǪȲȱ Ɨȕɀȱǟ ȬȺǤȱǟ)06(  ǸɅǿǠǪǣ ǧɍǠȭȿ01/01/1980ȳÜ  

 ȷǟɀǱ ǸɅǿǠǩ Ž ǟǼȺȱɀȽȿ ȄɅǿǠǣ ȬȺǣ1968ȳÜ  

ȴȎǺȲȱ ȀȮȆȞȵ ǢǪȮȵ ȬȺǣǒǟȀȊǣ ǰȵǼȹǕ Û  ȷǟɀǱ Ž ǥǼǵǟȿ ǦȱǠȭȿ Ǧȵǽ1968ȳÜ  

ȻǿǠǤǪȝǠǣ Ȝǝǟǻɀȱǟ Ȝȶƛ ȳɀȪɅ ɀȾȥ ÛɃǿǠƟ ȬȺǣȺȵȿ ÛȰǱɉǟ ǥƘȎȪȱǟ ȏȿȀȪȱǟ Ǵȱǟ ǕǼǤƫ ǠȞǤǩȿ ÛÛɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȳǠȚȺȱǟ Ž ȌȎǺǪ 

ǟ ǟǾȽ ȰȦȮǩ ǼȪȥ ǧǠȞȶǲǪȱǟȿ ÛɄǵɎȦȱǟ țǠȖȪȲȱ ȏȿȀȪȱǟ ǴȺƞ ȬȺǤȱǥǖɆȾƫǟ ǻǟƘǪȅɎȱȋǠƪǟ țǠȖȪȱǟȿ ǦɆȵɀȶȞȱǟ ǧǠȆȅǘƫǟȿ Û.   

5.ɃȀǝǟȂƨǟ ƑȞȊȱǟ ȏȀȪȱǟ(CPA):ȊȹǕǖ  Ž ǿǻǠȎȱǟ ɄȅǠǝȀȱǟ ȳɀȅȀƫǟ ǢǱɀƞ ɃȀǝǟȂƨǟ ƑȞȊȱǟ ȏȀȪȱǟ14  ɃǠȵ1966 ȳ

 ǡ ǿǼȪɅ ȯǠƧǕȀǣ15  Ȅȅǖǩ Ǽȩȿ Ûǯǻ ȷɀɆȲȵȷǟȀȽȿȿ ÛɃȀǝǟȂƨǟ ƑȞȊȱǟ ȏȀȪȱǟ ȏǠȪȹǕ ɂȲȝ ÛǦǣǠȺȝȿ ÛǦȺɆȖȺȆȩȿ Û

ɃȀǝǟȂƨǟ ɃȂȭȀƫǟ ȧȿǼȺȎȱǟȿ ƑȞȊȱǟ ȏȀȪȲȱ.   

  Ȭȱǽ ǼȞǣ ǨƭǼȹǟ  ȼɆȥ03 ɁȀǹǕ ǦɆǤȺǱǕ ȫɀȺǣ ǼȞǣ ÛɄȽȿ ǠȾȶɆȵǖǩ:  

Ǳ Ž ɃȀȎƫǟ ɃȀǝǟȂƨǟ ȬȺǤȱǟǠȹȦ Ʉø1968ȳÜ

 ǦȭȀȊȱǟ Ž ȫɀȺǤȲȱ ǦɆȲɆȅȀƫǟ03  ȷǟɀǱ1968 Üȳ

  ǦȭȀȊȱǟ ȤɆȲȆǪȲȱ ǦɆȆȹȀȦȱǟ)ȏȀȪȱǟ ( Ž ȬȺǤȱǟȿ1971ȳ.  

  ȸȵ ǟǒǟǼǪǣǙȿ ɃȀǝǟȂƨǟ Ɨȕɀȱǟ ȬȺǤȱǟ Ǡŏ ȳɀȪɅ Ɣȱǟ ǧǠɆȲȶȞȱǟ ȄȦȺǣ ȬȺǤȱǟ ǟǾȽ ȳɀȪɅ1971 ǦȖȅɀǪƫǟ ȏȿȀȪȱǟ ǴȺƞ ȳɀȪɅ ǴǤȍǕ ȳ

ȰǱɉǟÛ ɄȮȺǤȱǟ ȌȎǺǪȱǟ ǕǼǤƫ ǠȞǤǩȿ  ȧǻǠȺȦȱǟȿ ɄǵǠɆȆȱǟȿ ŽȀƩǟ țǠȖȪȲȱ ȏȿȀȪȱǟ ǴȺƞ ɃȀǝǟȂƨǟ ƑȞȊȱǟ ȏȀȪȱǟ ȰȦȮǩ ǼȪȥ

 ǧǠȆȅǘƫǟ ȤȲǪǺƫ ȰɅɀȶǪȱǟȿ ȏȿȀȪȱǟ ȳǼȪɅ Ǡȶȭȿ ÛǥȀƩǟ ȸȾƫǟȿ ǦɆǵɎȥ ƘȢȱǟ ǧǠɆȹȿǠȞǪȱǟȿ ǼɆȎȱǟ țǠȖȩ ȬȱǾȭȿ ÛǦȵǠȝ ǦȦȎǣ

ǟ ȰǮȵɄȑǠɅȀȱǟ ȷǠȽȀȱǟ ÛȰȪȺȲȱ ǦɆȺȕɀȱǟ ǦȆȅǘƫǟ ÛɃȀȎǤȱǟ ɄȞȶȆȲȱ ǦɆȺȕɀȱǟ ǧǠȭȀȊȱ.  

6.ȀǝǟȂƨǟ ɄǱǿǠƪǟ ȬȺǤȱǟɃ (BEA): ȳɀȅȀƫǟ ǢǱɀƞ ɃȀǝǟȂƨǟ ɄǱǿǠƪǟ ȬȺǤȱǟ ǒɂȊȹǕ67/204Ž ǿǻǠȎȱǟ 01 ȀǣɀǪȭǕ

1967 ǡ ǿǼȪɅ ȯǠƧǕȀǣ ȳ20  ǧǟǿǟȀȪȱ ǠȞǤǩ ȼȆɆȅǖǩ Ź ɃǿǠƟ ȬȺǣ ȀǹǕȿ ǬȱǠǭ ƎǪȞɅ ɀȽȿ Ûǯǻ ȷɀɆȲȵ țǠȖȪȱǟ ȴɆȵǖǩ

 ɄȽȿ ǦɆǤȺǱǕ ȫɀȺǣ ǦȆƦ ȏǠȪȹǕ ɂȲȝ ȻǗǠȊȹǙ Ź Ǽȩȿ ÛɄȮȺǤȱǟ :

 ƆɀɆȲȱǟ ȏȀȪȱǟ(crédit lyonnais)  ȀǣɀǪȭǕ Ž1967Üȳ
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 ǦȵǠȞȱǟ ǦȭȀȊȱǟ (société générale)  Ž31  ƎȶȆɅǻ1967Üȳ

 ȬȺǣ ȂɅɎȭǿǠǣ(barclyas bank limited)  Ž30  ȰɅȀȥǕ1968Üȳ

 ȯǠȶȊȱǟ ȏȀȩ(crédit du nord)º

 ȔȅɀǪƫǟ ȏɀƩǟȿ ȀǝǟȂǲȲȱ ɄȝǠȺȎȱǟ ȬȺǤȱǟ(BIAM)  Ž31 ɃǠȵ1968Üȳ

     ȰȦȮǪɅ ÛȏǟȀȩɋǟ ǢȹǠǱ Žȿ ÛǦɅǿǠƨǟ Ȝǝǟǻɀȱǟ ȜƤ ȼȺȮƹ ȃǠȅɉǟ ǟǾȽ ɂȲȝȿ ÛǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȳǠȾȵ Ȱȭ ȬȺǤȱǟ ǟǾȽ ȃǿǠƹ

Ȏƫǟ ƙȵǖǪǣ ȳɀȪɅ Ǡȶȭ ÛǻǟȀǪȅɌȱ ȏȿȀȪȱǟ ǴȺƞ ȳɀȪɅ ɀȾȥ ÛǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǠɆȲȶȝ ȰɅɀȶǪǣ ȴȝǼȱǟ ȴƬ ƇǼȪǩȿ ȸɅȀǝǟȂƨǟ ȸɅǿǼ

ƃǠƫǟ.  

  ǼȞǣȿ1970 ǧǠȩȿȀǶȶȲȱ ɁƎȮȱǟ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȱǟ ȯɀƹȿ ǧǠǣǠȆƩǟ ƘȆɅ ȬȺǤȱǟ ǟǾȽ ǴǤȍǕ Ûȳ)ȫǟȀȕǠȹɀȅ(  ǧǠȭȀȊȱǟȿ

ɃȀǶǤȱǟ ȰȪȺȱǟȿ ǦɅȿǠɆȶɆȭȿȀǪǤȱǟȿ ǦɅȿǠȶɆȮȱǟ.  

7.  ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ(BADR):  ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǒɂȊȹǕ ȳɀȅȀƫǟ ǢǱɀƞ206/82  Ž Ƿǿǘƫǟ

13  ȃǿǠȵ1982 ǡ ǿǼȪɅ ȯǠƧǕȀǣ ȳ1 ǥǿǠǤȝ ɀȽȿ ÛɃȀǝǟȂƨǟ Ɨȕɀȱǟ ȬȺǤȱǟ ǦȲȮɆȽ ǥǻǠȝɋ ǠȞǤǩ ȼȆɆȅǖǩ ȷǠȭȿ Ûǯǻ ǿǠɆȲȵ

 ǦɆȶȺǩ ȬȺǣȿ ÛȰǱɇ ȿǕ ǦɅǿǠǱ ǨȹǠȭ ǒǟɀȅ Ȝǝǟǻɀȱǟ Ȝȶƛ ȳɀȪɅ ɃǿǠƟ ȬȺǣ ȸȝȻǿǠǤǪȝǠǣ  ǦȖȅɀǪȵ ȏȿȀȩ ǴȺƞ ȳǠɆȪȱǟ ȜɆȖǪȆɅ

Ƭ ȰǱɇǟ ǦȲɅɀȕȿ ǦȶȶǪƫǟ ǦɆȦɅȀȱǟ ǦȖȊȹɉǟȿ ɄǵɎȦȱǟ țǠȖȪȱǟ ȰɅɀƢ Ž ȌȎǺǪȵ ȬȺǣ ƎǪȞɅ Ǡȶȭ ÛǨǣǠǭ ȯǠƧǕǿ ȸɅɀȮǩ ȣǼ

ǦɅǼȲȪǪȱǟ ȣȀƩǟȿ ǦɆȝǟǿȂȱǟ ǧǠȝǠȺȎȱǟ ȬȱǾȭȿ ÛǦȝǟǿȂȲȱ . ȫɀȺǤȱǟ ȷǖȉ ȼȹǖȉ ÛǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȜɆȶƛ ȳɀȪɅ Ȭȱǽ ƂǙ ǦȥǠȑɋǠǣ

ɁȀǹɉǟ ǦɅǿǠǲǪȱǟ.

8.ǦɆȲǂǟ ǦɆȶȺǪȱǟ ȬȺǣ(BDL):ȊȹǕǜ ȬȺǣ ȱǟȴȩǿ ȳɀȅȀƫǟ ǢǱɀƞ ǦɆȲǂǟ ǦɆȶȺǪ85/85Ž Ƿǿǘƫǟ  

30  ȰɅȀȥǕ1985Ûȳ ɀȽȿ ǓȀǝǟȂƨǟ Ž ȼȆɆȅǖǩ Ź ɃǿǠƟ ȬȺǣ Ȁǹ ȰǤȩ ǧǠǵɎȍɋǟ ǦȲǵȀȵ Ž ȯɀǹǼȱǟ ǦȲȮɆȽ ǥǻǠȝɋ ǠȞǤǩ Ȭȱǽȿ Û

 ȳɀȪɅ ɀȾȥ ÛțǟǼɅǙ ȬȺǣ ȼȹɀȭ ƂǙ ǦȥǠȑɋǠǣ ɃȀǝǟȂƨǟ ƑȞȊȱǟ ȏȀȪȱǟ ǦɆȥȀȎƫǟ ǧǠɆȲȶȞȱǟ ȜɆȶƛǦɅǼɆȲȪǪȱǟ ) ȜɆȶƟǿǠǹǻɍǟ ȳǠɆȪȱǟ Û

ǴȺȵ ÛȣȀȎȱǟ ǧǠɆȲȶȞǣ ȷǠȶǪǝɍǟ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǠǣ ǦȍǠƪǟ ǧǠɆȲȶȞȱǠǣ ȳǠɆȪȱǟ ÛȋǠƪǟȿ ɄȵɀȶȞȱǟ țǠȖȪȲȱ(  ȰɅɀƢ ǦȍǠǹ ƂɀǪɅȿ

ǧǟǿǠȶǮǪȅɍǟ  ǧǟǼǵɀȱǟ ȣȀȕ ȸȵ ǦȖȖǺƫǟǦɅǻǠȎǪȩɍǟ ǦɆȲǂǟȿ ǦɅɀȾƨǟ.  
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ǬȱǠǮȱǟ ǢȲȖƫǟ :ȳǠȚȺȱǟ ɄȮȺǤȱǟ  ǧǠǵɎȍɋǟ ǒɀȑ ɂȲȝ)1986-9019(.

 ȸȮƹǿǠǤǪȝǟ 1986 ǧǠǵɎȍɋǟ ǦɅǟǼǣ ÛȳǦɅǻǠȎǪȩɍǟ ǼȾƢ ǦɆȅǠȅǕ ȋɀȎȹ ǦǭɎǭ ǿȿǼȎǣ  ȯɀǶǪȱǟ ɀƲ ǻɀȪǩȿǻǠȎǪȩɍ  ȧɀȆȱǟ

ɄȽȿ:  

ȷɀȹǠȩ86/12  Ž Ƿǿǘƫǟ19/08/1986 ÜȫɀȺǤȱǟȿ ȏȿȀȪȱǟ ȳǠȚȺǣ ȨȲȞǪƫǟ

ȷɀȹǠȩ88/06 Ž Ƿǿǘƫǟ12/01/1988  ȳǠȚȺǣ ȨȲȞǪƫǟǦɆȱɎȪǪȅǟ ÜȫɀȺǤȱǟ

 ȷɀȹǠȩ90/10  Ž Ƿǿǘƫǟ14/04/1990 ǼȪȺȱǠǣ ȨȲȞǪƫǟ ȏȀȪȱǟȿ.

1- ȳǠȞȱ ɃǼȪȺȱǟ ǳɎȍɋǟ1986ȳ)1(: ǦȺȅ Ž1986 ȴȩǿ ȷɀȹǠȪȱǟ ǢǱɀƞ ÛǦɆȮȺǤȱǟ ǦȦɆșɀȱǟ ɂȲȝ ɃǿǾǱ ǳɎȍǙ ȯǠǹǻǙ Ź Ûȳ

86-12  Ž ǿǻǠȎȱǟ19 ǧȿǕ1986 Ž ƘȆɅ ȷɀȹǠȪȱǟ ǟǾȽ ǳȿǿ ȷǠȭ Ǽȩȿ ÛȏȀȪȱǟȿ ȫɀȺǤȱǟ ȳǠȚȺǣ ȨȲȞǪƫǟ ÛȳȻǠƟǟ  ǒǠȅǿǙƫǟǛǻǠǤ 

 ǼȝǟɀȪȱǟȿ ǦȵǠȞȱǟǦɆȮɆȅɎȮȱǟ  ȰȮȱ ȋǠƪǟ ȓǠȊȺȱǟ ƘȆɅ ɃǾȱǟ ƆɀȹǠȪȱǟ ǿǠȕɋǟ ǼǵɀɆȱ ǒǠǱ ǦɆȲȶȞȱǟ ǦɆǵǠȺȱǟ ȸȵ ɀȽȿ ɄȮȺǤȱǟ ȓǠȊȺȲȱ

Ǡƫǟ ǧǠȆȅǘƫǟȮȥɉǟ ȴȽǕ ȸȵȿ ÛǦɆȹɀȹǠȪȱǟ ǠȾǪȞɆǤȕ ǨȹǠȭ ǠȶȾȵ ǦɆȱȷɀȹǠȪȱǟ ǟǾȽ Ǡŏ ǒǠǱ Ɣȱǟ ǿǠ ɄȽ:  

     - ǻǠȞǪȅǟ Ȼǿȿǻ ɃȂȭȀƫǟ ȬȺǤȱǟ ɀȺǤȱǟ ȬȺǤȭǣ ȼȲȦȮǩȿ Ûȫ ȳǠȾƫǠǦɅǼɆȲȪǪȱǟ ÜǦɅȂȭȀƫǟ ȫɀȺǤȲȱ  

     - ƙɅɀǪȆȵ ɂȲȝ ɄȮȺǣ ȳǠȚȹ Ȝȑȿ ȬȺǤȱǟ ƙǣ ȰȎȦȱǟ Ź Ȭȱǽ ǢǱɀƞȿ ÛɃȂȭȀƫǟ ȀȩɌȱ ƘǹǕ ǖǲȲȶȭ ǧǠȕǠȊȹ ƙǣȿ ȏǟ

Ü ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ  

     -  ǦǞǤȞǩ ȯɎǹ ȸȵ ȰɅɀȶǪȱǟ ȳǠȚȹ Ȱǹǟǻ ǠȽǿȿǻ ȰɅɀȶǪȱǟ ǧǠȆȅǘȵ ǧǻǠȞǪȅǟǿǠǹǻɍǟ  ȏȿȀȪȱǟ ȜɅȁɀǩȿ ȔȖǺƫǟ ǿǠȕǙ Ž

ǦɆȹǠȮȵǙȿ ǠőǼȵȿ ǠȾȲȮȉ ȷǠȭ ǠȶȾȵ Ȝǝǟǻɀȱǟ ȫɀȺǤȱǟ ȳɎǪȅǟ ǦɆȹǠȮȵǙ Ȝȵ ȏȀȪȲȱ Ɨȕɀȱǟ  ǠőǼƫ ǼɅǼƠ ȷȿǻ ȏȿȀȪȱǟ ǴȺȵȯǠȮȉɊȱȿ 

 ƔȱǟǠȽǾǹǖǩǠȞǪȅǟ Ǡȶȭ ÛÜȻǻǿȿ ȏȀȪȱǟ ȳǟǼǺǪȅǟ ǦȞǣǠǪȵ Ȩǵ ǧǻ  

    - ɅɀȶǪȱǟ ȳǠȚȹ Ž ǦȺɅȂƪǟ ǿȿǻ ȰɆȲȪǩÜǦɆȱǠƫǟ ǻǿǟɀƫǟ ǥȂȭȀȵ ǡǠɆȡ Ȝȵ Ȱ  

    - ǒǠȊȹǙ ɁȀǹǕ ǦɅǿǠȊǪȅǟ ǧǠǞɆȽȿ ɄȮȺǤȱǟ ȳǠȚȺȱǟ ɂȲȝ ǦǣǠȩǿ ǧǠǞɆȽ.  

1 : ȋ ÛȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ194 -195.  
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2-  ȳǠȞȱ ɃǼȪȺȱǟ ǳɎȍɋǟ1988ȳ:)1( ȳǠȝ Ž1988  ǧǠǵɎȍɋǟ ȷɀȹǠȩ ǒǠǱ88-06  Ž ǿǻǠȎȱǟ12 ɄȦȹǠǱ1988 ȯǼȞƫǟ ȳ

ƫǟȿ ȷɀȹǠȪȲȱ ȴȶǪ86-12 ȀȭǾȱǟ ȨǣǠȆȱǟ ǒǠȖȝǙ ɀȽ ȼȹɀȶȒȵ ȷǠȭȿ ÛǦɆȱɎȪǪȅɍǟ ȱǟ ǿǠȕǙ Ž ȫɀȺǤȲȱȚȺǪ ǼɅǼƨǟ ȴɆǻǠȎǪȩɎȱ 

 ȸȮƹ ȷɀȹǠȪȱǟ ǟǾȽ ȯɎǹ ȸȵȿ ÛǧǠȆȅǘƫǟȿǯǠǪȺǪȅǟ ǦɆȱǠǪȱǟ ȀȍǠȺȞȱǟ:  

    -  ǕǼǤƫ ȜȒơ ǦɅǿǠƟ ǦɅɀȺȞȵ ǦɆȎǺȉ ȬȺǤȱǟ ǟǾȽ ƎǪȞɅǦɆȱɎȪǪȅɍǟ  ȜȒƸ ȬȺǤȱǟ ȓǠȊȹ ȷǕ ƗȞɅ ǟǾȽȿ ÛƑȅǠǂǟ ȷȁǟɀǪȱǟȿ ƃǠƫǟ

 ǒǟǼǪǣǟȿ ǦɆƜȀȱǟ ǕǼǤƞ ǥǿǠǲǪȱǟ Ǽȝǟɀȩ ƂǙ ǸɅǿǠǪȱǟ ǟǾȽ ȸȵǢƶ Ȭȱǽ ȨȪƷ ɄȮȱȿ ÛǦɅǻȿǻȀƫǟ  ǟǾȽ Ž ȼǩǠȕǠȊȹ ȤɆȮɅ ȷǕȻǠƟɍǟÜ  

    -  ȸȝ ǥǿǻǠȍ ǧǟǼȺȅ ȿǕ ȴȾȅǕ ɂȲȝ ȯɀȎƩǠȭ ƃǠƫǟ ȤɆșɀǪȱǟ ǧǠɆȲȶȞǣ ȳǠɆȪȱǠǣ ǦɆȮȺǤȱǟ Ƙȡ ǦɆȱǠƫǟ ǧǠȆȅǘȶȲȱ ǳǠȶȆȱǟ

ǩ ǧǠȆȅǘȵÜȼǱǿǠǹ ȿǕ Ɨȕɀȱǟ ǡǟȀǪȱǟ Ȱǹǟǻ ȰȶȞ  

    -  ǟ ǦȅǠɆȆȱǟ ƘȆǩ Ž ɃȂȭȀƫǟ ȬȺǤȱǟ ǿȿǻ ȴȝǻ ǦɅǼȪȺȱ.  

3-  ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ǿǠȕǙ Ž ɃǼȪȺȱǟ ǳɎȍɋǟ1990ȳ: ƎǪȞɅ  ȴȩǿ ȷɀȹǠȪȱǟ90-10  Ž ǿǻǠȎȱǟ       14 ȰɅȀȥǕ

1990 Ǡȶȭ ÛɄȮȺǤȱǟ ȳǠȚȺȱǟ ǠȾɆȲȝ ȷɀȮɅ ȷǕ Ǣƶ Ɣȱǟ ǦȹǠȮƫǟ ǦɆƵǖǣ ǠȥǟȀǪȝǟ ȨƜ ȄȮȞɅ ǠɆȞɅȀȊǩ ǠȎȹ ÛȏȀȪȱǟȿ ǼȪȺȱǠǣ ȨȲȞǪƫǟȿ ȳ

ǟ ǦɆȞɅȀȊǪȱǟ ƙȹǟɀȪȱǟ ȸȵ ƎǪȞɅÛǧǠǵɎȍɌȱ ǦɆȅǠȅɉ  ǼǹǕ ȼȹǕ ƂǙ ǦȥǠȑɋǠǣȷɀȹǠȩ Ǡŏ ǒǠǱ Ɣȱǟ ǿǠȮȥɉǟ ȴȽǖǣ 1986 ȿ1988

 ǦȪȲȞǪƫǟȿȴɆȚȺǪǣ ǟǻǕȿ ɄȮȺǤȱǟ ȳǠȚȺȱǟǝȼ.  

ȶȝ ǧǟƘɆȢǩ ȯǠǹǻǚǣ ȳǠȪȥȼɆȲȝ ǦȪɆǠȮȵ Ȝȵ ǦȞɆȖȪȱǟ ǫǼǶɆȱ ÛȰǤȩ ȸȵ ǼǝǠȅ ȷ ǨȲǮƢ ǬɆǵ ÛȼȥǟǼȽǕ Ž)2(

ÜȴǺȒǪȱǟ ǦǣǿǠƮ

ÜǯǠǪȹɋǟ Ȱȵǟɀȝ ǥǖȥǠȮȵ

ǠȚȹ ȜȑȿȲȝ ǿǻǠȩ ȯǠȞȥȿ ǿɀȖǪȵ ɄȮȺǣ ȳÜǻǿǟɀƫǟ ȼɆǱɀǩȿ ǧǟȀǹǼƫǟ ǦǞǤȞǩ ɂ

ƙǣ ȂɆȶǪȱǟ ȳǼȝ ÜȏȿȀȪȱǟ ǴȺȵ ȷǟǼɆȵ Ž ƙȲȵǠȞǪƫǟ

 ǦȱǟȁǙ ȳǠȵǕ ȰɆȩǟȀȞȱǟǿǠȶǮǪȅɍǟ ÜƑȺǱɉǟ

 ȷǙǛǻǠǤƫǟ ȰȶȞȱǟ ǧǠȵȂɆȹǠȮɆȵȿ ȷɀȹǠȪȱǟ ǠȾɆȲȝ ȳɀȪɅ Ɣȱǟ ƘǤȭ Ǽǵ ƂǙ ȴǱȀǪǩ ǠȽǼȶǪȞɅ ƔȱǟȽ ǠȾɆȲȝ ȷɀȮɅ ȣɀȅ Ɣȱǟ ǥǿɀȎȱǟ ǟǾ

 ȻǾȽ ȌɆǺȲǩ ȸȮƹȿ Û ȰǤȪǪȆƫǟ Ž ȳǠȚȺȱǟǛǻǠǤƫǟ Ž: )3(

1 :ȋ ÛȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ194 -195.  
2: Ǡȵ ÛȌȎơ ǦǮȱǠǭ ǦȺȅ ÛǻǠȎǪȩɍǟ ȃǠɆȪȵ Ž ǧǟȀȑǠƮ Ûǻɀȱɀȵ ȇǠɅǿ ǽǠǪȅɉǟ ǧǟȀȑǠƮ ÛȀǝǟȂƨǟ ǦȞȵǠǱ ÛȰɅɀƢȿ ÛǻɀȪȹ ÛǦɆȱ2006-2007ȳ.  

 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛȇȀȖȱ ȀȽǠȕ196 -199.3
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ǦɆȪɆȪƩǟ ǥȀǝǟǼȱǟȿ ǦɅǼȪȺȱǟ ǥȀǝǟǼȱǟ ƙǣ ȰȎȦȱǟ : ÛǦɅǼȪȺȱǟȿ ǦɆȪɆȪƩǟ ƙǩȀǝǟǼȱǟ ƙǣ ȰȎȦȱǟ ǕǼǤȵ ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ƖǤǩ

 ǼȞǩ Ɓ ǦɅǼȪȺȱǟ ǧǟǿǟȀȪȱǟ ȷǕ ɃǕǾǺǪǩ  ǧǟǿǟȀȪȲȱǥǾǺǪƫǟ ǦǞɆȽ ȣȀȕ ȸȵ Ʉȶȭ ȃǠȅǕ ɂȲȝ ȶȭ ȔɆȖǺǪȱǟ ȳǠȚȺȱǟ Ž Ǡ

ȀȪȱǟ ȻǾȽ ǨǶǤȍǕ ǽǙ ÛȨǣǠȆȱǟ ǦɅǼȪȺȱǟ ǧǟǿǟǾǺǪǩ ǼȽǕ ǥǼȝ ȨɆȪǶǪǣ ǦɅǼȪȺȱǟ ȣǟǼȽɉǟ ȃǠȅǕ ɂȲȝǠȾƵǕ ȣǟ:  

- ǥǻǠȞǪȅǟ  ɃǼȪȺȱǟ ȳǠȚȺȱǟ Ǧȶȩ Ž ȻǿȿǼȱ ɃȂȭȀƫǟ ȬȺǤȱǟȯɀǞȆƫǟȿ ÜǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ƘɆȆǩ ȸȝ ȯȿɉǟ  

       - ǥǻǠȞǪȅǟ  ǼɆǵɀǩȿ ÛǦɅǼɆȲȪǪȱǟ ȼȦǝǠșɀȱ ǿǠȺɅǼȱǟȅǟȼǩɍǠȶȞǪ ȶȞȱǟ ǧǠȆȅǘƫǟ ƙǣ ǠɆȲǹǟǻÜǦȍǠƪǟ ǧǠȆȅǘƫǟȿ ǧɎǝǠȞȱǟȿ ǦɆȵɀ  

       -  ÛǠȾȖɆȊȺǩȿ ǦɅǼȪȺȱǟ ȧɀȆȱǟ ȬɅȀƠȯɎǪǵǟȿ ȱǟ ȰǝǠȅȿ ȸȵ ǦȲɆȅɀȭ ǠȾǪȹǠȮƫ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ȔǤȒɃǻǠȎǪȩɍǟÜ  

       -  ǦɅȂɆɆƢ Ƙȡ ȓȿȀȉ ɂȲȝ ȳɀȪɅ ȏȿȀȪȱǟ ǴȺƫ Ȝȑȿ ȨȲǹȍǠƪǟȿ ǦȵǠȞȱǟ ǧǠȆȅǘƫǟ ǢȆǵ ɂȲȝÜǦ        

       -  Ž ǠȵǠȽ ǟǿȿǻ ǢȞȲɅ ȼȲȞǱȿ ȫɀȺǤȱǟ ȣȀȕ ȸȵ ǥǼǝǠȦȱǟ ȀȞȅ ǼɅǼƠ Ž ǦɆǤȆȹ ǦȹȿȀȵ ǻǠƶǙǽǠơǟ ȏȀȪȱǠǣ ǦȖǤǩȀƫǟ ǧǟǿǟȀȪȱǟ.  

ǦȱȿǼȱǟ ǦɆȹǟȂɆȵ ǥȀǝǟǻȿ ǦɅǼȪȺȱǟ ǥȀǝǟǼȱǟ ƙǣ ȰȎȦȱǟ :ǼȶǪȝǟ  ǥȀǝǟǻȿ ǦɅǼȪȺȱǟ ǥȀǝǟǼȱǟ ƙǣ ȰȎȦȱǟ ǕǼǤȵ ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ

ȥ ÛǦȱȿǼȱǟ ǦɆȹǟȂɆȵ ȸȝ ǠȽȂǲȝ ȰɅɀƢȿ ÛȨǣǠȆȱǟ ȳǠȚȺȱǟ Ž ǨȹǠȭ Ǡȶȭ ȏȀȪȱǟ ǦɆȲȶȝ ƂǙ ǒɀǲȲȱǟ Ž ǥȀǵ ǼȞǩ Ɓ ǦȺɅȂƪǠ

ƫǟ ȬȺǤȱǟ ƂǙ ǒɀǲȲȱǟ ȨɅȀȕȂɆȶǪɅ ǼȞɅ Ɓ ɃȂȭȀ Ɏǣȿ ǦȱɀȾȆȱǠǣ  Ȱǣ ÛǻȿǼǵǕ ȸȵ Ȭȱǽȿ ǼȝǟɀȪȱǟ ȐȞǣ ƂǙ ȜȒƸ ǴǤȍ

 ǻȿǼǵ Ž ǦȺɆȞȵ ǦɆȱǠȵ ǦȺȅ ȯɎǹ10% Ȟȱǟ ǧǟǻǟȀɅɋǟ ȸȵ Ȭȱǽȿ ÛɂȎȩǕ ǼǶȭ ȔȪȥ Ž ǦȲǲȆƫǟ ǦȱȿǼȱǟ ǦɆȹǟȂɆƫ ǦɅǻǠ

ɍ ȷǕ Ǣƶ Ǡȶȭ ǦȪǣǠȆȱǟ ǦɆȱǠƫǟ ǦȺȆȱǟ ɆǤȆǪȱǟ ȻǾȽ ǥǼȵ ȁȿǠǲǪǩ ǧǠȪ240 Ȇȱǟ ȯɎǹ ǦɆȱǠǪǪȵ ǠȵɀɅ ɄȢǤȺɅ Ǡȶȭ ÛǥǼǵǟɀȱǟ ǦȺ

 ȰǤȩ ǠȽǼɅǼȆǩǒǠȒȪȹǟ ǦȺȆȱǟ ȻǾȽ.  

  ȨɆȪǶǪǣ ǕǼǤƫǟ ǟǾȽ ǴȶȆɅȣǟǼȽɉǟ  ǦɆȱǠǪȱǟ:  

ǦɆȱɎȪǪȅǟ ƫǟ ȬȺǤȱǟȲȱ ȴșǠȞǪƫǟ ǿȿǼȱǟ ȸȝ ɃȂȭȀÜǦȺɅȂǺ  

 ǦȺɅȂƪǟ ȷɀɅǻ ȌɆȲȪǩȻǠƟǟ ǼɅǼȆǪǣ ȳǠɆȪȱǟȿ ɃȂȭȀƫǟ ȬȺǤȱǟ ÜǠȾɆȲȝ ǦȶȭǟȀǪƫǟ ǦȪǣǠȆȱǟ ȷɀɅǼȱǟ

ǠȞȥ ȰȮȊǣ ǠȽǿȿǻ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ ǢȞȲǩ Ʉȭ ǦȶǝɎƫǟ ȣȿȀȚȱǟ ǦǞɆőÜȯ

ǦɅǼȪȺȱǟ ǧǠȹȁǟɀǪȱǟ ɂȲȝ ǦȵǠȞȱǟ ǦɆȱǠȶȲȱ ǦɆǤȲȆȱǟ ǿǠǭɇǟ ȸȵ ǼƩǟ.

ǟ ǥȀǝǟǻȿ ǦȱȿǼȱǟ ǦɆȹǟȂɆȵ ǥȀǝǟǻ ƙǣ ȰȎȦȱǟȏȀȪȱ : ȏȿȀȪȱǟ ǴȺȵ ȌƸ ǠȶɆȥ ǦȺɅȂǺȲȱ Ǽǵ ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ Ȝȑȿ

ǻǠȎǪȩɎȱ   ȰɅɀƢ ɂȲȝ ȀȎǪȪɅ ǠȽǿȿǻ ɂȪǤɆȱǧǟǿǠȶǮǪȅɍǟ  ǟ ǦɆǲɆǩǟȀǪȅɋǟǕ ƃǠǪȱǠǣȿ ÛǦȱȿǼȱǟ ȣȀȕ ȸȵ ǦȖȖǺƫ ǴǤȍ

 ɀȽ ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȳǠȚȺȱǟȯɀǞȆƫǟ ǦɅǼɆȲȪǪȱǟ ȼȵǠȾȵ ǿǠȕǙ Ž ȏȿȀȪȱǟ ǴȺȵ ȸȝ.
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   ƙǩǠȽ ƙǣ ȰȎȦȱǟ ǴȶȆɅ ȟɀȲǤȱ ƙǩȀǝǟǼȱǟ ȣǟǼȽɉǟ  ǦɆȱǠǪȱǟ:  

 ȌȩǠȺǩǧǠȵǟȂǪȱǟ  ȰɅɀƢ Ž ǦȺɅȂƪǟǻǠȎǪȩɍǟÜ  

ǥǻǠȞǪȅǟ ǠȾȦǝǠșɀȱ ȫɀȺǤȱǟ ȱǟÜȏȿȀȪȱǟ ǴȺȵ Ž ǦȲǮȶǪƫǟȿ ǦɅǼɆȲȪǪ  

 ɍ ȏȿȀȪȱǟ ȜɅȁɀǩ ǴǤȍǕ Ǽȝǟɀȩ ƂǙ ȜȒƸ  ɁȿǼƨǟ ȳɀȾȦȵ ɂȲȝ ǠȅǠȅǕ ȂȮǩȀɅ ǠƴǙȿ ÛǦɅǿǟǻǙǦɅǻǠȎǪȩɍǟ ȜɅǿǠȊȶȲȱ.

ȿ ǦɅǼȪȹ ǦȖȲȅ ǒǠȊȹǙǦȲȪǪȆȵȿ ǥǼɆǵ : ɃǾȱǟ ǻǼȞǪȱǟ ǼȪȺȱǟ ȷɀȹǠȩ ɂȢȱǕȱǟ ȂȭǟȀȵ Ž ǠȪǣǠȅ ȷǠȭǦɅǼȪȺȱǟ ǦȖȲȆ ) ǥǿǟȁɀȱǟ

ɃȂȭȀƫǟ ȬȺǤȱǟ ÛǦȺɅȂƪǟ ÛǦɆȱǠƫǟ (ȱǟ ȻǾȽ Ȝȑɀȥ ÛǦȾǱ ɃǕ ȸȝ ǦȲȪǪȆȵȿ ǥǼɆǵȿ ǦɅǼȪȹ ǦȖȲȅ ǒǠȊȹǚǣ Ž ǦɅǼȪȺȱǟ ǦȖȲȆ

 ǥǼɅǼǱ ǦǞɆȽ Ž ǧǟǾȱǠǣȿ ǦɅǼȪȺȱǟ ǥȀǝǟǼȱǟǬɆǵ ÛȏȿȀȪȱǟȿ ǼȪȺȱǟ ȄȲƭ ǠȽǠƧ ǠŒǖǣ ǧȂɆƢ:  

      -  ȷǠȶȒȱ ǥǼɆǵȿȳǠǲȆȹǟ ÜǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ  

      -  ȷǠȶȒȱ ǦȲȪǪȆȵǾɆȦȺǩ ÜǦɅǼȪȺȱǟ ȣǟǼȽɉǟ ȨɆȪƠ ȰǱǕ ȸȵ ǦȅǠɆȆȱǟ ȻǾȽ  

      - ȱǟ ƘɆȆǩ Ž ȴȮǶǪȱǟ ȸȶȒɅ ɄȮȱ ǦɅǼȪȺȱǟ ǥȀǝǟǼȱǟ Ž ǥǻɀǱɀȵȿȣǟǼȽɉǟ ƙǣ ȏǿǠȞǪȱǟ ɁǻǠȦǪɅȿ ǼȪȺ ÜǦɅǼȪȺȱǟ

ƙɅɀǪȆȵ ɂȲȝ ɄȮȺǣ ȳǠȚȹ Ȝȑȿ: ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȓǠȊȹȿ ǦɅǼȪȹ ǦȖȲȆȭ ɃȂȭȀƫǟ ȬȺǤȱǟ ȓǠȊȹ ƙǣ ȂɆȶǪȱǠǣ Ȭȱǽȿ 

ȀȪȲȱ Ǧȝȁɀȶȭ ÛǠőǠɆȲȶȝ ȜǣǠǪɅȿ ǠȾȕǠȊȹ ǢȩǟȀɅ ȫɀȺǤȲȱ ǠȮȺǣ ɎȞȥ ȰǮƹ ɃȂȭȀƫǟ ȬȺǤȱǟ ǴǤȍǕ ȰȎȦȱǟ ǟǾȽ ǢǱɀƞȿ Ûȏ

 Ž ȏǟȀȩɌȱ ƘǹǕ ǖǲȲȶȭ ȻȂȭȀȵ ȤșɀɅ ȷǕ ȼȹǠȮȵǚǣ ǴǤȍǕ ǠȶȭƘǭǖǪȱǟ ǦɆȑǟȀȩɋǟ ǧǠȅǠɆȆȱǟ ɂȲȝ  Ǡƫ ǠȪȥȿ ȫɀȺǤȲȱ

 ǢǱɀƞȿ ÛɃǼȪȺȱǟ Ȝȑɀȱǟ ȼȒǪȪɅȼȅǕȀǩ Ȯȵǚǣ ɃǼȪȺȱǟ ȳǠȚȺȲȱǦȵǠȞȱǟ ǼȝǟɀȪȱǟ ǼɅǼƠ ƂɀǪɅ ȷǕ ȼȹǠ  ƘɅǠȞȵȿ ɄȮȺǤȱǟ ȓǠȊȺȲȱ

 Ž ȓǠȊȺȱǟ ǟǾȽ ȴɆȪǩȻǠƟǟ ǦɅǼȪȺȱǟ ǦȅǠɆȆȱǟ Ž ȼȶȮƠȿ ǦɅǼȪȺȱǟ ȼȥǟǼȽǕ ǦȵǼǹ.  

4- Ǡȩ ǒɀȑ ɂȲȝ ɃǼȪȺȱǟ ȳǠȚȺȱǟ ǦȲȮɆȽȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹ  :)1(

ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȳǠȚȺȱǟ ȰȮɆȽ Ž ǦɅȀȽɀǱ ǧɎɅǼȞǩ ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ȰǹǻǕ.  

 ȀǝǟȂƨǟ ȬȺǣ: ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ȣȀȝ  ȀǝǟȂƨǟ ȬȺǣ ȼǩǻǠȵ Ž11  ȼȹǖǣ" ǦɆȎǺȊȱǠǣ ȜǪȶǪǩ ǦɆȺȕȿ ǦȆȅǘȵǦɅɀȺȞƫǟ 

ȯɎȪǪȅɍǟȿ ƃǠƫǟ " ǟȀǱǠǩ ƎǪȝǕ ȼȹǕ Ǡȶȭ ȀǝǟȂƨǟ ȬȺǣ ƘȢȱǟ Ȝȵ ȼȲȵǠȞǩ Ž ɂȶȆɅ ɃȂȭȀƫǟ ȬȺǤȱǟ ǴǤȍǕ ȷɀȹǠȪȱǟ ǟǾȽ ǼȞǣȿ

Ȝȵ ȼǪȩɎȝ Ž  ǥǻǠƫǟ Ž ƘȢȱǟ13 ȪȺȱǟ ȷɀȹǠȩ ȸȵ ǼȪȺȱǟ ȄȲƭȿ ȘȥǠǂǟ ȣȀȕ ȸȵ ȴǪɅ ȀǝǟȂƨǟ ȬȺǣ ƘɆȆǩ ǠȵǕ ÛȏȀȪȱǟȿ Ǽ

ȏȀȪȱǟȿ.  

1 :ȋ ÛȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ99.  
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ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȱǟ: ǼȪȺȱǟ ȷɀȹǠȩ ǳǠǩǕ ǼȪȱ  ƂǙ țɀȹ Ȱȭ ǢɆǲǪȆɅ ÛȏȀȩ ǧǠȆȅǘȵ ǥǼȝ ǒǠȊȹǙ ǦɆȹǠȮȵǙ ȏȀȪȱǟȿ

ɆǤȖǣ ǦȍǠǹ ǻǼǶǪǩ Ɣȱǟ ȓȿȀȊȱǟȿ ȄɆɅǠȪƫǟȞȽɉǟȿ ȓǠȊȺȱǟ ǦǠƬ ǥǻǼǂǟ ȣǟǼ  ɄȽȿ:

 ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ:  ȼǩǻǠȵ Ž ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ȣȀȞɅ114 ȫɀȺǤȱǟ ǦɅǿǠǲǪȱǟ ɂȲȝ ǠŒǕ ǦɅɀȺȞȵ ȋǠǺȉǕ ǦɅǻǠȞȱǟ ǠȾǪȶȾȵ

ȶȝ ǒǟȀǱǙ ǦɆȆɆǝȀȱǟȿ ǧǠɆȲı  ǨƠ ȻǠȞȑȿȿ ǦȵȁɎȱǟ ȜȥǼȱǟ ȰǝǠȅȿ Ƙȥɀǩȿ ÛȏȿȀȪȱǟ ǴȺȵ ÛǿɀȾȶƨǟ ȸȵ Ȝǝǟǻɀȱǟ ȜƤ

 ǻǟɀƫǟ ǢȆǵ ǠőǿǟǻǙ ɂȲȝ ȀȾȆȱǟȿ ȸǝǠǣȂȱǟ ȣȀȎǩ110-112-113 ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ȸȵ.  

ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ:  ǥǻǠƫǟ ȣȀȞǩ115  ǼȪȺȱǟ ȷɀȹǠȩ ȸȵǧǠȆȅǘƫǟ ȏȀȪȱǟȿ ǠŒǖǣ ǦɆȱǠƫǟ "ȋǠǺȉǕ  ǦɅɀȺȞȵǪȶȾȵ ǦɅǻǠȞȱǟ ǠȾ

Ǡȵ ǦɆȮȺǤȱǟ ȯǠȶȝɉǠǣ ȳǠɆȪȱǟ ǦɆȆɆǝȀȱǟȿ ǿɀȾȶƨǟ ȸȵ ȯǟɀȵɉǟ ɄȪȲǩ ǟǻǠȝ"Û  ǦȲȶȞǪȆƫǟ ȯǟɀȵɊȱ ɄȅǠȅɉǟ ǿǼȎƫǟ ƃǠǪȱǠǣȿ

ȃǕǿ Ž ȰǮȶǪɅ ȯǠȵ ȰǱɉǟ ǦȲɅɀȕ ǧǟǿǠǹǻɋǟȿ ǦƵǠȆƫǟ ȏȿȀȪȱǟȿ ǦɆȱǠƫǟ ǦȆȅǘƫǟ....

 ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȱǟǦɆǤȺǱɉǟ :  ǼȪȺȱǟ ȷɀȹǠȩ ǴȶȆɅȀȪȱǟȿȫɀȺǤȲȱ ȏ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ  ȷǕ ǦɆǤȺǱɉǟ ǠƬ ǴǪȦǩ

ǿ ȳǠȚȺȱǟ ǻǼǵ Ǡȶȭ ÛɃȀǝǟȂƨǟ ȷɀȹǠȪȱǟ ǼȝǟɀȪȱ ȜȒơ ȀǝǟȂƨǟ Ž ǠȝȿȀȥ ȴȩ93-01  Ž Ƿǿǘƫǟ3  ɄȦȹǠǱ1993ȳ  ȓȿȀȉ

ȸȵȿ ǦɆǤȺǱǕ ǦɆȱǠȵ ǧǠȆȅǘȵȿ ȫɀȺǤȱ țȿȀȥ ǦȵǠȩǙ ȓȿȀȉȿ ǦɆȱǠȵ ǦȆȅǘȵ ȿǕ ȬȺǣ ɃǕ ȄɆȅǖǩ ȓȿȀȊȱǟ ȻǾȽ ƙǣ:

ȱǟ ǰȵǠȹȀǣ ǼɅǼƠÜȓǠȊȺ  

ɀȱǟÜǦǤȪǩȀƫǟ ǧǠɆȺȪǪȱǟȿ ǦɆȱǠƫǟ ȰǝǠȅ

 ȷɀȹǠȪȱǟɄȅǠȅɉǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟ ȿǕ ȫɀȺǤȲȱ.  

5- ǼȞǣ ǧȁȀǣ Ɣȱǟ ǦɆȮȺǤȱǟ ǧǠȆȅǘƫǟ  ǳɎȍǙ1990 ȳ: ǿȿǼȍ ǴƧ ȷɀȹǠȪȱǟ ǼȪȺȱǠǣ ȨȲȞǪƫǟ  ȏȿȀȪȱǟȿ

 ȿǕ ÛǦȍǠǹȿ ǦȖȲǪƯ ǥǼɅǼǱ ǦɅǼȪȹ ǧǠȆȅǘȵ ǿɀȾȚǣǦɆȵɀȶȝ ȯǟɀȵǕ ȃȿǗǿ ȜȶƟ ȸȵ ǦȹɀȮȵ ɄȽȿ:  

ȺǣǦȭƎȱǟ Ȭ:  Ž ǦȭƎȱǟ ȬȺǣ Ȅȅǖǩ6  ƎȶȆɅǻ1990 ȀȾȉǕ ǥǼȝ ǼȞǣ ɃǕ Ûȳ ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ǿȿǼȍ ȸȵ ȔȪȥ 

ɀȽȿ ȬȺǣ ɃȀǝǟȂƨǟ ǢȹǠƨǟ ȰǮƹ ǬɆǵ ÛǦɅǻɀȞȅȿ ǦɅȀǝǟȂǱ ǦȖȲǪƯ ǦȆȅǘȵ ȸȝ ǥǿǠǤȝ  ǠȶȺɆǣ ÛǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ

ɃǻɀȞȆȱǟ ǢȹǠƨǟ ȰǮƹ Ǳ Ž ǥǻɀǱɀƫǟ ƃȿǼȱǟ ǦȭƎȱǟ ȬȺǣ ǠȵǕ ÛǥǼ øǣ ǿǼȪǩ ǦɅȀǝǟȂǱ ǦǤȆȺǣ țȁɀɆȥ ȯǠƫǟ ȃǕǿ51%

øǣ ǿǼȪǩ ǦɅǻɀȞȅ ǦǤȆȹȿ 49%.

   ǦɆȵɎȅɋǟ ȫɀȺǤȱǟ ƂǙ ɄȶǪȺɅ ɀȾȥ ƃǠǪȱǠǣȿ ÛǦɆȵɎȅɋǟ ǦȞɅȀȊȱǟ Ǽȝǟɀȩ ƂǙ ǦɆȮȺǤȱǟ ǠőǠȕǠȊȹ ȜȒơ ÛɃǿǠƟ ȬȺǣ ǦȭƎȱǟ ȬȺǣ ƎǪȞɅ

ɍ Ɣȱǟ ǠǣȀȱǟ Ȝȵ ȰȵǠȞǪǩ.  



وكمدخل عام للبن                                                                           ولالأالفصل 

43

 ȬȺǤȱǟɃǻǠƠɍǟ  : ȬȺǤȱǟ ȄȅǖǩɃǻǠƠɍǟ  Ž7  ɃǠȵ1995 ɀȽȿ Ûȳ ǦƵǠȆƞ ȋǠǹ ȬȺǣ ȸȝ ǥǿǠǤȝ  ȯǟɀȵǕ ȃȿǗǿ

 Ž ǦȲǮȶǪƫǟȿ ǦȝɀȺǪȵ ǧǠȕǠȊȹ ǒǟǻǕ Ž ȼȱǠȶȝǕ ȂȭȀǪǩ ÛǦɆǤȺǱǕȿ ǦȍǠǹ:  

 ȜƤǿǠǹǻɍǟÜ  

ȱȿǼȱǟ ǧǠɆȲȶȞȱǟ ȰɅɀƢÜǦɆ

ɉǟ ȃȿǗǿ Ž ǦƵǠȆƫǟƫǟ ȿǕ ǥǻɀǱɀƫǟ ȯǟɀȵÜǥǼɅǼǱ ȯǟɀȵǕ ȃȿǗǿ ǒǠȊȹǙ Ž ǦƵǠȆ

 ǧǟǻǠȉǿɋǟ ȿ ǴǝǠȎȺȱǟ ƇǼȪǩǟȿǧǟǿǠȊǪȅɍ ȸǝǠǣȂȱǟ ƂǙ ǦɆȱǠƫǟ.

ɃȀǝǟȂƨǟ ɃǿǠǲǪȱǟȿ ɄȝǠȺȎȱǟ ȬȺǤȱǟ:  Ž Ȅȅǖǩ ÛȋǠǹ ȬȺǣ ȸȝ ǥǿǠǤȝ ɀȽ28  ȷǟɀǱ1997øǣǿǼȪɅ ȯǠƧǕȀǣ ȳ 

500 ȰȎǶǪƫǟ ǦȎǹȀȲȱ ǠȪȥȿ ÛǦɅǿǠǲǪȱǟ ȫɀȺǤȱǠǣ ǦȍǠƪǟ ǦɆȱǠƫǟ ǧǠɆȲȶȞȱǠǣ ȬȺǤȱǟ ǟǾȽ ȳɀȪɅ ǬɆǵ ÛǿǠȺɅǻ ȷɀɆȲȵ  ǠȾɆȲȝ

ȏȀȪȱǟȿ ǼȪȺȱǟ ȄȲƭ ȣȀȕ ȸȵ.  

ɋǠǣ ȀȭǾȹ ǦɆǤȺǱǕȿ ǦɆȺȕȿ ȯǟɀȵǕ ȃȿǗǿ ǧǟǽ ÛɁȀǹǕ ȫɀȺǣ ǥǼȝ ȄɆȅǖǪǣ ȏȀȪȱǟȿ ǼȪȺȱǟ ȄȲƭ Ȍǹǿ ǼȪȥ ÛȫɀȺǤȱǟ ȻǾȽ ƂǙ ǦȥǠȑ

ǠȾȺȵ)1(

ƪǟ ȬȺǣ ǦȦɆȲ )ȼǪɆȦȎǩ Ź(Ü  

ȻǠɆƫǟ ȬȺǣ)Mouna bank(º

 ǦɆǣȀȞȱǟ ǦɆȮȺǤȱǟ ǦȭȀȊȱǟ)ABC(º

ȬȺǣ ƔɆȅ)city bank(º

ƆɀɆȲȱǟ ȏȀȪȱǟ)crédit lyonnais(

1 :ȋ ÛȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ204.  
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ǦȍɎǹ ȰȎȦȱǟ:  

 ǦɅǿǠǲǪȱǟ ǦȦɆșɀȱǟ ÛƙǪȒȩǠȺǪȵ ƙǪȦɆșȿ ƙǣ ǴǱǿǖǪǩ ȫɀȺǤȱǟ ȷǕ ǦǲɆǪȹ ɃǻǠȎǪȩɍǟ ȳǠȚȺȲȱ ǦȆȭǠȝ ǥǓȀȵ ɍǙ ɀȽ Ǡȵ ŽȀȎƫǟ ȳǠȚȺȱǟ ȷǙ

ɄȽ ǦǲɆǪȺȱǟȿ ǦɆȵɀȶȞȱǟ ǦȖȲȆȱǟ ȸȵ ǦȑȿȀȦƫǟ ǦɆȝǠȶǪǱɍǟ ǦȦɆșɀȱǟȿ ǦǣɀȲȖƫǟ :ǟ ȀȖƪǟ ȄȦȹ ƂǙ ȫɀȺǤȱǟ ȯɀȍȿȱ ǻɀǱȿ ǻǼȾɅ ɃǾ

ǧǠȆȅǘƫǟ   ǥȂǱǠȞȱǟ ȏȀȪȱǟȿ ǦȲȶȞȱǟ ȳǠȚȹ ȃǠȅǕ ȷɀȮɅ ȷǕ ȸȵ ɍǼǣ ɃȂȭȀƫǟ ȬȺǤȱǠȥ ÛǦɅǿȿȀȒȱǟ ǦɅǼȪȺȱǟ ǦȱɀɆȆȱǟ ȷǟǼȪȥ ǢǤȆǣ

ɁȀǹɉǟ ǦɆȱȿǼȱǟ ȫɀȺǤȱǟȿ ǻɀȪȺȱǟ ȜǤȖȱ ǟȁǠȾǱ ǴǤȍǕ )Ȝǝǟǻɀȱǟ ȫɀȺǣ ( ǦȲǪȭ ȼɆȥ ǼǱɀǩ Ǩȩȿ Ž ǿǠǹǻɋǟ ǥǿȿȀȒǣ ǥȀǭǖǪȵ ǧǿǠȍ

ȬɆǣǠǤȉ ǻȀƭ ǨȱɀƠȿ Ǧȹȁǟɀƫǟ ȧɀȅȿ ȴǺȒǪȱǟ ɃǼȞǩ ǦȵǠȽ ǦɅǼȪȹ  ȜȑǠǹ ɃǿǟǻǙ ȰȮɆȽȿ ȀȾȉ Ȱȭ ǦɅǠŒ Ž ȯǠȶȞȱǟ ǿɀǱǕ ȜȥǼȱ

 ȂǲȞȱǟȿ ǦɅǻǠȎǪȩɍǟ ǦȝǠǲȺȱǟ ȸȵ ǥǻǠȦǪȅɍǟȿ ǦȲȽǘȵ Ƙȡ ǦȆȲȦƫǟ ǦɆȵɀȶȞȱǟ ǧǠȆȅǘȶȲȱ ȏȿȀȪȱǟ Ȝȥǻ ǦȲȍǟɀȵ Ž ǦɆȅǠɆȆȱǟ ǧǟǿǟȀȪȲȱ

ǩ ǦɅǿǟǻǙ ǧǔɆȽ ƂǙ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȯɀƠȿ ǦɅǿǠǲǪȱǟ ǦȆȥǠȺƫǟ Ǽȝǟɀȩ ȼȒȥȀǩ Ǡȶȭ ǳǠǣǿɉǟ ȨɆȪƠ ȸȝ ǦȺɅȂƪǟ ȻǿȀȪǩ Ǡȵ ǾɆȦȺǪǣ ȳɀȪ

 ǦȦȎȱǟ ǴȺȵȿ ǦɆȱɎȪǪȅɍǟ ǕǼǤȵ ȄɅȀȮǩ ȴȡǿ ǟǾȽȿ ȫɀȺǤȱǟ ȻǾȽ ȰɅɀƢ ǥǻǠȝǙ Ž ȌȎǺǪȵ ɃȂȭȀƫǟ ȬȺǤȱǟ ǴǤȍǕ Ɠǵ ǦɆȵɀȶȞȱǟ

ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȲȱ ǦɅǿǠǲǪȱǟ.  
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ȰȎȦȱǟ ǦȵǼȪȵ:

ǦȭȀȊȱǟ ǦɆȶȭǠǵ ȳɀȾȦƞ ȳǠȶǪȽɍǟ ȴșǠȞǩ(Corporate Governance) ǦɆȵǠȺȱǟȿ ǦȵǼȪǪƫǟ ǧǠɅǻǠȎǪȩɍǟ ȸȵ ǼɅǼȞȱǟ Ž

 ȯȿǻ ȸȵ ǥǼȝ ǠőǼȾȉ Ɣȱǟ ǦɆȱǠƫǟ ǧǠȵȁɉǟȿ ǦɅǻǠȎǪȩɍǟ ǧǟǿǠɆŒɍǟ ǡǠȪȝǕ Ž ǠȶɆȅɍȿ ǦɆȑǠƫǟ ǦȲɆȲȪȱǟ ǧǟɀȺȆȱǟ ȯɎǹ

ǠɆȅȿǿȿ ǦɆȺɆǩɎȱǟ ǠȮɅȀȵǕȿ ǠɆȅǕ ȧȀȉ  ȻǼȾȉ Ǡȵ ȬȱǾȭȿ ÛȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠɆȺɆȞȆǪȱǟ ǼȪȝ Ž ȰɅȁǟƎȱǟȿ ǦɅǻǠƠɍǟ

 ȯǠǮȵǕ ǦɆƫǠȞȱǟ ǦɆȮɅȀȵɉǟ ǧǠȭȀȊȱǟ ȸȵ ǼɅǼȞȱ ǦɆǤȅǠǂǟȿ ǦɆȱǠƫǟ ǧǟǿǠɆŒɍǟ ǧǠɆȝǟǼǩ ȸȵ ǟȀǹǘȵ ɄȮɅȀȵɉǟ ǻǠȎǪȩɍǟ

ǦȭȀȉEnronȿWorldcomȿParmalateȳǠȝ ȯɎǹ2002Û ǟ ǦɆȶȭǠƜ ȳǠȶǪȽɍǟ ǥȀǝǟǻ ȜȆǪǩȿ Ž ǧǠȭȀȊȱ

țǠȖȪȱǟ ŽȀȎƫǟ  ȣǿǠȎƫǟ ǦɆȶȭǠƜ ǼȞǣ ǠȶɆȥ ȣȀȞǩ Ɣȱǟ)(Governance of Banks ȜȅȿǕ ǠɆȶɆȽǠȦȵ ǟǼȞǣ Ǿǹǖǩȿ

 ǦȪȲȖƫǟ ǦɆȅǠȅɉǟ ȂǝǠȭȀȱǟ Ǽǵǟ ȴɆȲȅȿ ɄǶȍ ŽȀȎȵ ȳǠȚȹ Ȁȥǟɀǩ ǼȞɅ ǽǙ ÛǦɆȱǠƫǟ Ƙȡ ǧǠȭȀȊȱǟ Ž ȼȪǣǠȅ ȸȵ Ȱƽǟȿ

ǧǠȭȀȊȱǟ țǠȖȩȿ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȧɀȅ Ȱȶȝ ǦȵɎȆȱ .ȥ ǧǠɆȲȶȞȱ ǦȱɀɆȆȱǟȿ ȳȁɎȱǟ ȯǠƫǟ ȃǕǿ ȀȥɀɅ ŽȀȎƫǟ țǠȖȪȱǠ

 ǧǟƘȢǩ ȸȵ ǠȾȪȥǟǿ Ǡȵȿ ɄǱɀȱɀȺȮǪȱǟȿ ǦƫɀȞȱǟȿ ǦɆȱǠƫǟ ȧǟɀȅɉǟ ȀɅȀƠ ȷǠȥ Ȭȱǽ ɂȲȝ ǥȿɎȝ ÛǠȽɀƴȿ ǦɆƫǠȞȱǟ ǧǠȭȀȊȱǟ

 ȀȕǠƯ ǦȾǱǟɀȵ ƂǙȿ ǧǠǤȲȪǪȱǟ ȸȵ ǥƘǤȭ ǦǱǿǻ ƂǙ ȣǿǠȎƫǟ ǨȑȀȝ Ǽȩ ÛǦɆȱȿǼȱǟ ǦɆȥȀȎƫǟ ǦǞɆǤȱǟ Ž ǦȞɅȀȅ ǦɆȹǠȶǪǝǟ

 ǡǠǤȅɉǟ Ǽǵǟ Ȭȱǽ ȷǠȭ Ǡƞǿȿ ǥǼɆǱ ǥǿɀȎǣ ǦɆȹǠȶǪǝɍǟ ȀȕǠǺƫǟ ǥǿǟǻǙ ǦǣɀȞȍ ƂǙ Ż ȸȵȿ ǠȾǤȺƟ ɂȲȝ ɁɀȪǩ ɍ ǥǼɅǼǱ

 ȧǠȦǩɍ ǦɆǝǠȾȺȱǟ ǦȪɆǭɀȱǟ ǿǟǼȍɋ ǦɆȆɆǝȀȱǟ)ȯȁǠǣ( ɀɆȹɀɅ ȀȾȉ Ž2004 .  

      ƂǙ ȰȎȦȱǟ ǟǾȽ Ž ȧȀȖǪȺȅ ǬɆǵ :  

     ȯȿɉǟ ǬǶǤƫǟ :ǦȶȭɀƩǟ ǦɆȽǠȵ.  

         ƆǠǮȱǟ ǬǶǤƫǟ :Ʃǟ ǦȶȭɀǣȫɀȺǤȱǠ.  

         ǬȱǠǮȱǟ ǬǶǤƫǟ :ŽȀȎƫǟ ȁǠȾƨǟ Ž ȫɀȺǤȱǟ Ǧȶȭɀǵ ǿȿǻ.  
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 ȯȿɉǟ ǬǶǤƫǟ:ǦȶȭɀƩǟ ǦɆȽǠȵ

Ȳȝ ǦɆȑǠƫǟ ǦȲɆȲȪȱǟ ǻɀȪȞȱǟ ɁǼȵ ɂɅȪǪȞ ǒɀȅȿ ȴɆȲȞǪȱǟȿ ǠɆǱɀȱɀȺȮǪȱǟȿ ǻǿǟɀƫǟ ǦȲȩ ƂǙ ȜǱȀǩ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǢǝǠȎȵ ȷǕ Ǽ

ȱǠǣȿ ǦɆȅǠȅɉǟ ǦɆȺǤȱǟ ƃȿǼȱǟ ǼȪȺȱǟ ȧȿǼȺȎȱǟȿ ƃȿǼȱǟ ȬȺǤȱǠȭ ǦƲǠƫǟ ǦɆȱȿǼȱǟ ǧǠȆȅǘƫǟ ɃǕ ǦƲǠƫǟ ǧǠȾƨǟ ǧȂȭǿ ƃǠǪ

 ǧǼȝǠȅ ǥƘǤȭ ȠȱǠǤȵ Ȭȱǽ ȰɆǤȅ Ž ǨȪȦȹǕȿ ÛǦɆȕǟȀȪƹǼȱǟ ȀɅɀȖǩ ȰȵǕ ɂȲȝ Ǣȹǟɀƨǟ ȻǾȽ ƙȆƠȿ ƇǼȪǩ ɂȲȝ ǠȽǻɀȾǱ

 ÛǠȵ Ǽǵ ƂǙ ȣǼƬǟ ǟǾȽ ȨɆȪƠ Žǟ ǿȿǾǱ ȨɆȶȞǩ ɄȽ ǦɆǝǠȾȺȱǟ ǦǲɆǪȺȱǟ ȸȮȱȿ Ûȷɇǟ ƂǙ ǦȦɆȞȑ ȯǟȂǩ ɍ Ɣȱǟ ǦɆȕǟȀȪƹǼȱ

 ɀƲ ȷǕ ǦȪɆȪƩǟȿ50  ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȏǠȦƳǟ ȸȵ ǨȹǠȝ ǦȱȿǻƃǠƤǙ  ȐȞǣ ȷǕ Ȱǣ ǧǠȺɆȞȆǪȱǟ ǼȪȝ ȯɎǹ ɄȲǂǟ ǰǩǠȺȱǟ

ǨȒȵ ǦȺȅ ƙǭɎǭ ȰǤȩ ȼɆȲȝ ǨȹǠȭ Ǡư ȀȪȥǕ ǨǶǤȍǕ ȯȿǼȱǟ.  

 ȻǾȽ ǳǠƱ ȳǼȝ ǢǤȅ ȜǱȀɅȿǧǠɆǵɎȍɋǟ Ǚ Ȱǣ ǻǿǟɀƫǟ  Ž ȌȪȹ ƂǙ ȄɆȱ Ǽȝȿ ȸɅƘȆƫǟȿ ȸɅǿȀȪƫǟ ǦɆȱǠȞȥ ȳǼȝ Ƃ

 ȌȪȹȿ ȴőǿǼȩȴőǒǠȦȭ  ǦɆȶȺǩ ȨɆȪƠ ƂǙ ǠȥǻǠȽ ǠɆȹɎȪȝ ɍǠȶȞǪȅǟ ǦȱȿǼȱǟ ǻǿǟɀȵ ȯɎǹ ȸȵ ȰȶȞǪȆǩ ǧǠɆȅǠɆȅ ƘȖȆǩ Ž

 ǟǒǼǣ ȰȎȦȱǟ ǟǾȽ Ž ȼȲɆȲƠ ȯȿǠǶȺȅ ɃǾȱǟ ǦȶȭɀƩǟ ǴȲȖȎȵ ȰǹǼǪɅ ǠȺȽȿ ȜȶǪŎǟ ǴǝǟȀȉ ȰȮȱ ǦȅǠȵȿ ǧɍǠŎǟ Ȱȭ Ž

 ȤɅǿǠȞǩ ǒǠȖȝǚǣǦȶȭɀǶȲȱ  ǠȾȎǝǠȎǹ ȁǟȀǣǙ ȯɎǹ ȸȵ ǦȶȭɀƩǟ ȀȽɀǱ ȁǟȀǣǙ ǦȱȿǠǂ ǦɆƹǻǠȭǕ ȿǕ ǦɆȱȿǻ ǧǠȆȅǘȵ ǒǟɀȅ

ǠŏǠǤȅǕȿ ǠőǟȀȉǘȵȿ ǠȽǻǠȞǣǕȿ.  

 ȯȿɉǟ ǢȲȖƫǟ :ǦȶȭɀƩǟ ȳɀȾȦȵ.

ȯȿɉǟ țȀȦȱǟ :ǦȶȭɀǶȲȱ ɄƫǠȞȱǟ ȬȺǤȱǟ ȤɅȀȞǩ:

ƘǮȭ ɄƫǠȞȱǟ ȬȺǤȱǠǣ ǦȍǠƪǟ ǬǶǤȱǟ ǧǠȝɀȶƭ ǨǶǤȍǕ ǥƘǹɉǟ ǧǟɀȺȆȱǟ ȯɎǹ ǫɀǶǤȱǟ ȌƸ Ǡȵ Ž ǯǠǪȹɋǟ ǥ

ȿǕ ǦȲɆȅɀȭ ǦȶȭɀƩǠǣ ǦȪȲȞǪƫǟ  ǧǿǟǻ Ɣȱǟ ǧǠȉǠȪȺȱǟ ȯɎǹȿ ɁȂǹǕ ǦȾǱ ȸȵȿ Û ɄƫǠȞȱǟ ɀȶȺȱǟ ǿǠȆȵ Ž ǦȵǠȝ ǥǟǻǖȭ

 Ȁȉǘȵ ŽIDA12)1( ȷǟɀȺȝ ǨƠLa Douzième Reconstitution Des Ressources De

L’association Internationale Du DéveloppementǕǼǤȵ ȷǚȥ  Ž ǦȍǠǹ ȼɆȱǙ ƘȉǕ ǦȵɀȮƩǟ ȳɀȾȦȵ

ɄȲɅ Ǡȶȭ Ǵȑɀȵ ǦȵɀȮƩǟ ȳɀȾȦȵ ɂȲȝ ɄƫǠȞȱǟ ȬȺǤȱǟ ȀȚȹ ǦȾǱȿȿ ǧǠȆȅǘƫǟ ƘɅǠȞȵ ȸȝ ǬɅǼƩǟ ȧǠɆȅ:  

Ʃǟ ǴȲȖȎȵ ǳȀȖǩ Ź ǼȪȱɀȭ Ǧȶ"Gouvernance"  ȳǠȝ ǥȀȵ ȯȿɉ1989  ɄƫǠȞȱǟ ȬȺǤȲȱ Ǧȅǟǿǻ ŽƫƩǟ țɀȑɀɀȭ Ǧȶ

ǟǻɋ ǦɆȅǠɆȆȱǟ  ǦȖȲȆȱǟ ǦȅǿǠư ǠŒǖǣ ȫǟǾȹǓǦȱȿǼȱǟ ȷȿǘȉ ǥǿ ")2( ȳǠȝ ȀȊȹ ȷǠȉ ȀɅȀȪǩ Ž1992Ʃǟ ȷǟɀȺȞǣɀȭ ȿ Ǧȶ

ɀȶȺȱǟ ȿ Ʃǟ ȣȀȞɅɀȭ ǦȾǱɀƫǟ ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟ ƘɆȆǩ ȰǱǕ ȸȵ ǦȖȲȆȱǟ Ǡŏ ȃǿǠƢ Ɣȱǟ ǦɆȦɆȮȱǠǣ Ǧȶ

 ȸȵ ǠȾȵǠȶǪȽǟ ȸȵ źǖǩ ǠȾɆȖȞǩ Ɣȱǟ ǦɆƵɉǟ ȿ ǦǶȲȎƫǟ ȷǕ ƙǤɅ ȀɅȀȪǪȱǟ ǟǾȽ ǦɆȶȺǪȱǟ ȿ ɀȶȺȲȱ ȿ ǠƬɀƢ Ɣȱǟ ǦȵǟǼǪȅǟ ƙȵǖǩ

1: analysis of the IDA-12 agrement bank information center 1999.
2: -World Bank sud-sahara Africa: from crises to sustainablegrowth- op. cit-1989-pp 60.66
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 ǿɀȵɉǟ ƘɆȆǪȱ ǧǠȆȅǘȵ ȿ Ǡŏ ȧɀǭɀȵ Ǽȝǟɀȩ ȿ ȣǠȦȉ ǿǠȕǙ ǻɀǱȿ ȏȀȦǩ ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ȷǕ ɎǝǠȩ ȀɅȀȪǪȱǟ ɄȾȺɅ

ǦɆȵɀȶȞȱǟ ǶȲȱ ɄȅǠȅɉǟ ȀȾȚƫǟ ȷǕ ǦȍǠƪǟȿɀȭɅ ǦȶȮȶ ǾɆȦȺǩ ȁǠȾǱ ȿǕ ɄȵɀȮƩǟ ȁǠȾƨǟ ȸȵ ǥȀȚǪȺƫǟ ǧǠȕǠȊȺȱǟ Ž ȸ

ǣ ȂɆȶǪǩ ȷǕ ǢƟ Ɣȱǟ ǦȖȲȆȱǟ ƑȅǠƮ ǾɆȦȺǩ Ȝȵ ȿ ǦɆȥǟȀǪǵɍǟ ȿ ȧɎǹɉǠǣ ǦȞǤȊȵ ǦɆȕǟȀȩȿƘǣ Ȝȵ ǳɀȑɀȱǟ ȿ ǦɆȥǠȦȊȱǠ

Ȟȱǟ ȓǠȊȺȱǟ Ž ȫǿǠȊȵ ȿ ƙǪȵ ƆǼȵ ȜȶǪƭ Ž ǥȀȥɀǪȵ ȷɀȮǩ ȷǕ Ǣƶ ȰȵǟɀȞȱǟ ȻǾȽ Ȱȭ ȷǠȭǿɉǟ ȰȵǠȭ ɃǾȱǟ ȿ Ʉȵɀȶ

ȷɀȵȀǪƷ ȻǻǟȀȥǕ Ȱȭ ȿǘɅȿ ÛȷɀȹǠȪȱǟ ǥǻǠɆȅȿ ǦɅɀȱȿǖǣ ȷɀȺȵǤȱǟ ȧȀȦɅȺȼȲɆȲƠ Ž ɄƫǠȞȱǟ Ȭ Ǥȱǟ ƙǣ ɃǻǠȎǪȩɍǟ ǼȞ

ǶȲȱ ɄȅǠɆȆȱǟȿɀȭȿ Ǧȶ ȷǕ ǢȹǠǱ ȸȵ ȔȪȥ ȴǪȾɅ ǦȵǟǼǪȆƫǟ ǦɆȶȺǪȱǟ ȜɆǲȊǩ ȼȵǠȾȵ Ž ǦɆƫǠȞȱǟ ǦȆȅǘƫǟ ȻǾȽ ȷǕ Ǡƞ

 ǼȝǠȆǩȿ ǦɆȝǠȶǪǱɍǟ ǦɆȶȺǪȱǟ Ž ǦȵɀȮƩǟ ǻǼƷ Ǡȶȭ ƁǠȞȱǟ Ž ǒǟȀȪȦȱǟ ǻǼȝ ȸȵ ȰɆȲȪǪȱǟ ɀȽ ȿ ȯȿɉǟ ȼȥǼȽ Ž ǦɅǻǠȎǪȩɍǟ

ư ǻǠȞǣǕ ǦǭɎǭ ɄƫǠȞȱǟ ȬȺǤȱǟ ǥȂɆɄȽȿ ǦȵɀȮǶȲȱ:  

 ɄȅǠɆȆȱǟ ȳǠȚȺȱǟ ȰȮȉ.

ȦɆȮȱǟƘɆȆǪȱ ǦȖȲȆȱǟ Ǡŏ ȃǿǠƢ Ɣȱǟ ǦɆ ȿ ǦɆȝǠȶǪǱɍǟ ǻǿǟɀƫǟǦɆȶȺǪȲȱ ǦȪȪǂǟ ǦɅǻǠȎǪȩɍǟ

ȿ ǦȡǠɆȍȿ   ȴɆȶȎǩ ɂȲȝ ǧǠȵɀȮƩǟ ǥǿǼȩȳǠȾƫǟ ǒǟǻǕ ȿ ǧǟǒǟȀǱɋǟ ǾɆȦȺǩ.

 ȳǠȝ ǻǟǼȝɉǟ ȻǾȽ ȀɅɀȖǩ Ź ǼȪȱ ȿ1997  ɄȵǠȝ Ż2000-2002)1(ȐȞǣ ȣȀȕ ȸȵ  ȴȾƵǕ ȸȵ ɄƫǠȞȱǟ ȬȺǤȱǟ ǒǟƎǹ

ȷǠȶȥɀȭ ȯǠɆȹǟǻDaniel Kaufmann  ɃǟȀȭ ǧǿǕ ȿArt Kraay  ǶȲȱ ǿǠȕǙ Ȝȑɀȱ ǥǻǠǱ ǦȱȿǠƮ Žɀȭ Ǽȩ ȿ Ǧȶ Ȝȑȿ

ɀǶȲȱ ȤɅȀȞǩ ǒɍǘȽȭ ǠŒǖǣ Ǧȶ"Ƣ Ɣȱǟ ǧǠȆȅǘƫǟ ȿ ǼȝǟɀȪȱǟ ǦȝɀȶƭǦȱȿǼȱǟ Ž ǦȖȲȆȱǟ ǠȾȅǠȅǕ ɂȲȝ ȃǿǠ "ȿ ȰȶȊɅ

ǻǠȞǣɉǟ Ȝȵ ȼǣǠȊǪǩ ǻǠȞǣǕ ǦǭɎǭ Ȭȱǽ ɄȽ ȿ ǠȪǣǠȅ ǠȾɆȱǙ ǿǠȊƫǟ Ƃȿɉǟ:  

ǧǠȵɀȮƩǟ ƘɆȢǩ ȿ ǦǤȩǟȀȵȿ ǿǠɆǪǹǟ ǠƬɎǹ ȸȵ ȴǪɅ Ɣȱǟ ǦɆȲȶȞȱǟ.

ǦǶǱǠȹ ǧǠȅǠɆȅ ǾɆȦȺǩ ȿ ǦȡǠɆȍ ɂȲȝ ǧǠȵɀȮƩǟ ǥǿǼȩ ɁǼȵ.

ɁǼȵ ƙȺȕǟɀƫǟȿ ǦȱȿǼȱǟ ȳǟȀǪǵǟ ȱǟ ǧǠȆȅǘƫǟȿ ǦɅǻǠȎǪȩɍǟ ǠőɎȝǠȦǩ ȴȮǶǪǩ ƔǦɆȝǠȶǪǱɍǟ.

ɋǟ ǰȵǠȹƎȱǟ ȤɅȀȞǩƴ ȴȵɊȱ ɄǝǠ ǥǼǶǪƫǟ)2(PNNED:

ɋǟ ǰȵǠȹƎȱǟ ȣȀȞɅǦȶȭɀƩǟ ǥǼǶǪƫǟ ȴȵɊȱ ɄǝǠƴ  ǠŒǕ ɂȲȝ ǦȵɀȮƩǟ ȷǕ ɁȀɅ ǬɆǵ ɍɀƽ ȀǮȭǕ ǦɅȿǟȁ ȸȵ " ǦȅǿǠư

ǥǿǟǻɋ ǦɅǿǟǻɋǟ ȿ ǦɆȅǠɆȆȱǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦȖȲȆȱǟ ǧǠɅɀǪȆƫǟ ǦȥǠȭ ɂȲȝ ǦȱȿǼȱǟ ȷȿǘȉ ȿ ǧǠɆȱɇǟ Ȭȱǽ ȰȶȊɅ ȿ Û

Ɋȱ ȸȮƹ Ɣȱǟ ǧǠȆȅǘƫǟ ȿ ǧǠɆȲȶȞȱǟǟȀȥ ǧǠȝǠȶƨǟ ȿ ǻ ǠƬɎǹ ȸȵ ǦɆȹɀȹǠȪȱǟ ȴȾȩɀȪǵ ǦȅǿǠưȿ ÛȴȾƩǠȎȵ ȸȝ ƘǤȞǪȱǟ

ȿȥɀȱǟȴőǠȥɎǹ ǦɅɀȆǩ ȿ ȴőǠȵǟȂǪȱǠǣ ǒǠ."

1-Daniel kaufmann- les problémes de la gouvernance III.les indicateurs de la gouvernance de 1962

a2002. labankmondial . mai 2003

2:programme de développement des nations unis, la gouvernance pour un développement humain

durable, new York, USA, 1995, p14.
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ǶȲȱ ȀǹǓ ǠȦɅȀȞǩ ȼȆȦȹ ȀɅǼȪǪȱǟ Ȝȑȿ ǠȶȭɀȭǦɆȥǠȦȊȱǟ ȿ ǦȭǿǠȊƫǟ ɂȲȝ ȴǝǠȪȱǟ ȴȮƩǟ ǠŒǖǣ ǥǼɆȉȀȱǟ Ǧȶ  ȿ ǦȱǒǠȆƫǟ ȿ

ȷɀȹǠȪȱǟ ǥǻǠɆȅ ȴȝǻȑȿ ȴȮƩǟ ȸȵ țɀȺȱǟ ǟǾȽ Ȑƹȿ Û ǢȆǵ ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȝǠȶǪǱɍǟ ȿ ǦɆȅǠɆȆȱǟ ǧǠɅɀȱȿɉǟ Ȝ

 ȌɆȎơ ȯɀǵ ǿǟȀȪȱǟ ǽǠơǟ ǼȺȝ ǠȦȞȑ ȿ ȀȪȥ ǻǟȀȥɉǟ ȀǮȭǕ ȸȝ ƘǤȞǪȱǟ ȸȶȒɅ Ǡȶȭ ȜȶǪŎǟ Ž ǦȪȲȖƫǟ ǦɆǤȲȡɉǟ ǧǠǱǠɆǪǵǟ

 ǦɆȶȺǪȱǟ ǻǿǟɀȵ.  

 ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȿ ȷȿǠȞǪȱǟ ǦȶȚȺȵ ȤɅȀȞǩOCDE:

 ȣȀȞǩOCDEƩǟɀȭ ɂȲȝ ǦȶǠŒǕ "ǟǼǺǪȅǟ ǻǿǟɀƫǟ ǥǿǟǻǙ Ž ȜȶǪŎǟ ɂȲȝ ǥȀȖɆȆȱǟ ǦȅǿǠưȿ ǦɆȅǠɆȆȱǟ ǦȖȲȆȱǟ ȳ

ǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɆȪǶǪȱǦɆȝ "ȿ ȷȿǠȞǪȱǟ ǦȶȚȺȵ ɄȦǪȮǩ Ɓȿȩɍǟ ǦɆȶȺǪȱǟ ǠȵɀȾȦȵ ǨȖȝǕ Ȱǣ ǟǾŏ ǦɅǻǠȎǪ

ȮǶȲȱɀ ɄȲɅ Ǡȵ Ȭȱǽ ȸȶȒǪɅ ȿ ǦǞɆȆȱǟ Ǧȵ:

ƗȞɅȿ  ǦȖȲȆȱǟ ǦȺȎǺȉ ǿǠɆȞȵ ɀȽ ǦǞɆȅ Ǧȶȭɀǵ ȂɆƹ Ǡȵ ȴȽǕ ȷǕ ǥǟǻǕ ǴǤȎǩ ȿ ǦȪǮȱǟ ǥǿǟǻǙ ȸȵ ǯȀơ ǦȖȲȆȱǟ ȷǕ ǟǾȽ 

 ȧɀȪǵ ȳǟȀǪǵǟ ȳǼȞǣ ǠȒɅǕ ǦǞɆȆȱǟ  ǦȶȭɀƩǟ ȂɆȶǪǩȿ ɁɀȪȱǟ ȷǟȂɆȵ ɂȲȝ ȸɅȀȖɆȆƫǟ ȐȞǤȱ ǦɆȎǺȉ ſǠȎȵ ȨɆȪǶǪȱ

 ǿǠȊǪȹǟ ȿ ȷǠȆȹɋǟȿ ǦǤǺǪȺȵ Ƙȡ Ǧȶȭɀǵ ǻɀǱȿȿ ǻǠȆȦȱǟ ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ ȨȖȺȵ ȤȱǠƸ Ǡȵ ɀȽ ȿ ǦȲǝǠȆȶȲȱ ȜȒơ ɍ

Ơ ǢȲȖǪǩ ƔȱǟǦȲɆȶȝ Ž źǠȆȅǘƫǟ ȜǣǠȖȱǟ ȨɆȪ ȿ ǦɆȥǠȦȊȱǟ Žɀǩ ȿ ǧǟǿǟȀȪȱǟ Ȝȑȿ ȿ  ǦȭǿǠȊƫǟ ȿ ǦȱǒǠȆƫǟ ǛǻǠǤȵ ȴȝǻ

ȷǠȆȹɋǟ ȧɀȪǵ ȳǟȀǪǵǟ ȿ ȷɀȹǠȪȱǟ ȴȭ.

 ǦȍǠƪǟ ǦɆȱȿǼȱǟ ǧǠȝȿȀȊƫǟ ȂȭȀȵ ȤɅȀȞǩ)1(CIPE:

 ȳǠȝ ǨȆȅǕ Ɣȱǟ ȿ ǴǣȀȲȱ ǦȥǻǠȽ Ƙȡ ǦȶȚȺȵ ɀȽ ȿ ǦȍǠƪǟ ǧǠȝȿȀȊƫǟ ȂȭȀȵ1983 ȂȭȀȵ ɀȽ ȿ ȜǣǠǩ  ǥǿǠǲǪȱǟ ǦȥȀȢȱ

ȿ ǦɆȮɅȀȵɉǟȭȀƫǟ ǟǾȽ ǜȊȹǕȿ ǦȍǠƪǟ ǧǠȝȿȀȊƫǟ ȜɆǲȊǩ ȣǼŏ Ȃ ƁǠȞȱǟ ǒǠƲǕ ǦȥǠȭ Ž ȧɀȆȱǟ ƂǙ ǦȾǲǪƫǟ ǧǠǵɎȍɋǟ

ȰȶȊǩ ǠŒǖǣ ǦȶȭɀƩǟ ȂȭȀƫǟ ǟǾȽ ȣȀȞɅ ȿ ȀȪƹǼȱǟ ȴȮƩǟȿ ǧǠȆȅǘƫǟȿ ǼɆȱǠȪǪȱǟ ſǠȎȱ Ʉȕǟ ǦɆȦɆȭ ǻǼƠ Ɣȱǟ ǧǠɆȲȶȞȱǟ

ɀɅ ǦȦȎǣ ǦɆȵɀȮƩǟ ǧǟǿǟȀȪȱǟ ǽǠơǟ ǦɆȱǠǪȱǟ ǦȲǞȅɉǟ žǠȞǩ ȿ ǦɆȵ:  

- ȤɆȭ ȿ ǦɆȵɀɆȱǟ ǧǠȅǠɆȆȱǟ Ȝȑȿ Ž ɃǕǿ ƙȺȕǟɀȶȲȱ ȷɀȮɅ ɁǼȵ ɃǕ ƂǙÝ  

-  ǦȵǠȞȱǟ ǧǠȵǼƪǟ ȿ ǻǿǟɀƫǟ ǥǿǟǻǙ ǥǒǠȦȭ ɁǼȵ ɀȽǠȵÝ  

-  ȳǟǼǺǪȅǟ ǒɀȅ ȜȺȵ ȸȮƹ ȤɆȭǦȵɀȮƩǟ ǥɀȩÝ  

-  ǦȵɀȮƩǟ ɄȦșɀȵ ȰȞǱ ȴǪɅ ȤɆȭȆȵǘƙȱȿ ȴőǠȥȀȎǩ ȸȝÝ   

1: ǻ .ǿ ÛȷǠȦɆȱɀȅ ȷɀǱ ÛǥȀȽǠȪȱǟ ǦȞȵǠǱ ÛǦɆȪɅȀȥɋǟ ǧǠȅǟǿǼȱǟȿ ǫɀǶǤȱǟ ǼȾȞȵ Û ǠɆȪɅȀȥǙ Ž ǦɆȶȺǪȱǟȿ ǼȉǟȀȱǟ ȴȮƩǟ ÛȨɆȥɀǩ ǦɅǟȿ2005 ȋ Û30.31.  

2: ÛȸȖȺȉǟȿ ÛɃǻǠȎǪȩɍǟ ɄȅǠɆȆȱǟ ǳɎȍɌȱ ɄȆɆǝȀȱǟ ȷɀȮƫǟ ſǠȎȱǟ ɄȕǟȀȪƹǻ2004ȋÛ5.  
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- ȱǟ Ȝȵ ȰȵǠȞǪȱǟ ȴǪɅ ȤɆȭɁȿǠȮȊÝ   

Ʃǟ ȷǕ ɂȲȝ ȂȭȀƫǟ ǟǾȽ ȀȪɅȿɀȭǩ ǥǼɆȉȀȱǟ ǦȶǦȱǠȞȥ ǧǠɆȕǟȀȪƹǻ ǒǠȊȹǙ ɂȲȝ ǼȝǠȆÝ  

ǦɆƹǻǠȭɉǟ ȤɅǿǠȞǪȱǟ:

 ǼɅǼƠ ȿ ǴȲȖȎƫǟ ǟǾȽ ȤɅȀȞǪȱ ǧɍȿǠǂǟ ȐȞǣ Ȝȥǻ ƂǙ ǦƲǠƫǟ ǧǠȆȅǘƫǟ ǧǠɆǣǻǕ Ž ǦȶȭɀƩǟ ȳɀȾȦȵ ǳȀȕ ɁǻǕ

ǦɆȲɆȲǶǪȱǟ ȼǪɆƵǕ ǿǠǤǪǹǟȿ ȻǿɀȾș ƂǙ ǧǻǕ Ɣȱǟ ǡǠǤȅɉǟ)1(   Ź Ɣȱǟ ǻǠȞǣɉǟ ȐȞǣ ɂȲȝ ǦɆƹǻǠȭɉǟ ȤɅǿǠȞǪȱǟ ǧȂȭǿȿ

 Ǽǵǖȭ ƆǼƫǟ ȜȶǪŎǟ ȿ ǦȵɀȮƩǟ ƙǣ ȰȝǠȦǪȱǟ ȀȎȺȝ ȤɅǿǠȞǪȱǟ ȐȞǣ ǧȁȀǣǖȥ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ȣȀȕ ȸȵ ǠȾǵȀȕ

ȱǟǦȶȭɀƩǟ ȤɅȀȞǩ Ž ǦɆȅǠȅɉǟ ȀȍǠȺȞ Ûȿȃɀǣ ȸǩǿɀȵ ȤɅȀȞǩ Ȭȱǽ ǿǠȕǙ Ž źǖɅMorten Boos ȷǕ ƎǪȝǕ ɃǾȱǟ

ǦȶȭɀƩǟ ǣ ȴǪőǦȶȚȹɉǠ Ɣȱǟ  ǛǻǠǤƫǟ ȸȵ Ǧȝɀȶƭ ȰȮȊǩȿ ǦȵǠȞȱǟ ǥǠɆƩǟ ȴɆȚȺǪȱ ǦɆȅǠȅɉǟ ǧǠȆȅǘƫǟ ȬȱǾǣ ȸȶȒǪɅ

ȳǠȞȱǟ ȯǠŎǟ Ž ȰȶȞǩ Ɣȱǟ ǦɆƧǿ ƘȢȱǟ ǧǠȆȅǘƫǟȿ Û ǦɆȵɀȮƩǟ)2( ȄȦȹ Ž źǖɅ Ǡȶȭ ÛǿǠȕɋǟ ȄȺȽǠȺȆȱ ǠǪɆȵȀȽ ȤɅȀȞǩ 

HERMUT ELSENHANESƩǟ ȷǕ ƎǪȝǟ ɃǾȱǟɀȭȦǪȱǟ ǥǿǟǻɋ ȸȥ ɄȽ ǦȶɎȝǠ țǠȖȪȱǟȿ ǦȱȿǼȱǟ ƙǣ ǧ

ȿ ÛȋǠƪǟǟɅ ǦȶȭɀƩǟ ȳɀȾȦȵ ȷǕ ɂȲȝ ǧǠȦɅȀȞǪȱǟ ȻǾȽ ȰǮȵ ǧȂȭǿ Ǽȩ ȿ ƆǼƫǟ ȜȶǪŎ ǦɆƧȀȱǟ ǦɆȵɀȮƩǟ ǥȂȾǱɉǟ ȁȿǠǲǪ

ǟ ɂȲȝ ɁȀǹǕ ǧǠȵǠȾȅǙ ȂȭȀǩȿǦȶȭɀƩǟ ȳɀȾȦƫ ǦɆȲɆȲǶǪȱǟ ǦɆƵɉȻǾȽ ȃǕǿ ɂȲȝ źǖɅ ȿ Û  ȷǟǿɀǱ ǧǠǣǠǪȭ ǧǠȵǠȾȅɋǟ

 ȷǼɅǠȽGORAN Hyden ȿ ÛɀƩǟ ȳɀȾȦȵȳǠȚȺȱǟ ȳɀȾȦƞ ȔǤǩȀɅ ȷǼɅǠƬ ǦǤȆȺȱǠǣ ǦȶȭȼȹǕ ɃǕ Û  Ǽȝǟɀȩ ƂǙ ȜǱȀɅ

ǦɆȅǠɆȆȱǟ ǦǤȞȲȱǟǟ ǼȝǟɀȪȱǟ țɀȶƭ ǻǼƷ ȼȹǕ ɃǕ ÛȅǠɆȆȱǟ ȯǠŎǟ ȴȚȺǩ Ɣȱǟ ǦɆȅǠȅɉɄ ȸȝ ȳɀȾȦƫǟ ȤȲǪƸ ȬȱǾǣ ȿ Û

Ŏǟ ȿ ǦȱȿǼȱǟ ƙǣ ɄȦȆȞǪȱǟ ȰȎȦȱǟ ǦȲȮȊȵ ȰƠ ȻȀȚȹ ǦȾǱ ȸȵ ǦȶȭɀƩǟ ȷǕ Ǡȶȭ Û ǦȵɀȮƩǟ ȿ ǦȱȿǼȱǟ ɄȵɀȾȦȵ ǠŒɉ ȜȶǪ

 Ž ȰȶȞǩ Ɣȱǟ ǼȝǟɀȪȱǟ ȸȵ ǥǿǟǻǙ ȿ ǦȡǠɆȍ ƂǙ ȣǼőǠȽǿǠȕǙ  ȴǱȀǪǩ Ɣȱǟ ɄȽ ǼȝǟɀȪȱǟ ȻǾȽ ȿ ǠȞȵ ƆǼƫǟ ȜȶǪŎǟ ȿ ǦȱȿǼȱǟ

 ǦɅǿǟǻǙ ǧǠȶɆȚȺǩ ȿ ƙȹǟɀȩ ȿ ƘǩǠȅǻ ƂǙ ǼȞǣ ǠȶɆȥ.

 ǧǠȝɀȶƭ ǦǭɎǭ Ž ȷǼɅǠȽ ǠȽǻǼǶɆȥ ǦȵɀȮǶȲȱ ǦɆȪǩƘɆȵɉǟ ǻǠȞǣɉǟ ǠȵǕ :

 ƘǭǖǪǣ ȨȲȞǪǩ ƂȿɉǟȺȕǟɀƫǟȿ ÛǻǟȀȥɉǟ ǧɎɆȎȦǪȱ ǦǣǠǲǪȅɍǟȿ ǦɆȅǠɆȆȱǟ ǦȭǿǠȊƫǟ ȸȶȒǪǩ ȿ  ƙǦȱǒǠȆƫǟ ǦȵǠȞȱǟÛ  ǦɆȹǠǮȱǟ ȿ

 ǥǻǠɆȪȱǠǣ ȨȲȞǪǩȆƫǟǘǦȱȿ  ȿ ǦǤǶǪȆƫǟȿ ǿǟȀȪȱǟ Ȝȑȿ ǦȲɆȶȝ ǳǠǪȦȹǟ ȸȶȒǪǩƆɀȹǠȪȱǟ ȴȮƩǠǣ ȳǟȂǪȱɍǟÛ  ǦǮȱǠǮȱǟ ǦȝɀȶŎǟ ǠȵǕ

Ŏǟ Ȱǹǟǻ ǧǠȝǠȶƨǟ ȤȲǪƯ ƙǣ ǦȩɎȞȱǠǣ ȨȲȞǪǪȥȿ ȜȶǪ ȿ ǦɆȅǠɆȆȱǟ ǥǟȿǠȆƫǟ ȸȶȒǪǩ ȿ ǦȦȲǪǺƫǟ ǧǠȝǠȶƨǟ ƙǣ ǴȵǠȆǪȱǟ

ǦɆȝɀȖȱǟ ǧǠȶɆȚȺǪȱǟ ɃǼȞǩ ȿǦɆȺǭɍǟ Ȱȵǟɀȝ ȿǟ ȸȵ ǠȽƘȡ ȿ ǦɆȩȀȞȱǧǟǒǠȶǪȹɍǟ ǦɆȱȿɉǟ.  

2:GoranHeyden .gouvernance and stady of politics. GoranHeyden and MiTchel Bretton.Lynner

publisher.Boston 1992.pp5.
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ǧǠɅɀǪȆȵ ǥǼȝ ǼɅǼƠ ȨɅȀȕ ȸȝ ȳɀȾȦƫǟ ȰȵǠȉ ȤɅȀȞǩ Ȝȑȿ ǧǠȽǠƟɍǟ ȐȞǣ ȯȿǠƠ ȿ ȈɅɀǪȦɆȱ ȷǠɅǿǻǕĉ ǻǼǵ ǼȪȥ ȼȱ 

Adruan Leftwichȵ ǫɎǭǶȲȱ ǧǠɅɀǪȆɀȭ Ǧȶ:  

ȯȿɉǟ ɁɀǪȆƫǟ:  ɀȽ ȿ ȜȶǪŎǟ Ž ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȅǠɆȆȱǟ ǦȖȲȆȱǟ ȜɅȁɀǩ ǻǼƠ Ɣȱǟ ǦȵǠȞȱǟ ǼȝǟɀȪȱǟ ƂǙ ȣȀȎȺɅ ɄȲȮɆȽ

 ȿ ǦɅǻǠȎǪȩɍǟ ǧǠȩɎȞȲȱ ǦȶȭǠƩǟ ǼȝǟɀȪȱǟ Ǧȝɀȶƭ ƂǙ ƘȊɅ ɃǾȱǟ ȻǠȺȞƞ ȳǠȚȺȱǟ ȳɀȾȦȵ Ž ȷǼɅǠȽ Ȝȵ ȨȦǪɅ ɁɀǪȆƫǟ Ž

ɆȆȱǟǦɆȅǠÜ  

 ƆǠǮȱǟ ɁɀǪȆƫǟ:  ǼɆȉȀȱǟ ȴȮƩǟ ȴȆǪɅ ȷǕ ȏȀǪȦɅ ȿ ɄȅǠɆȆȱǟ ȳǠȚȺȲȱ ǦȶȭǠƩǟ ǼȝǟɀȪȱǟ ƂǙ ǻɀȞɅ ɄȅǠɆȅ ɁɀǪȆȵ ɀȾȥ

 ȳɀȪɅ ȿ ƘȽǠȶƨǟ ȸȵ ɄȕǟȀȪƹǼȱǟ ȐɅɀȦǪȱǟ ɂȲȝ ȼǩǠȖȲȅ Ž ǼȶǪȞɅȿ  ǦɆȝȿȀȊƫǠǣ ȜǪȶǪɅ ȳǠȚȹ ǻɀǱɀǣ  ɁɀǪȆƫǟ ǟǾȽ ɂȲȝ

ǠǤȵ ɂȲȝǧǠȖȲȆȱǟ ƙǣ ȰȎȦȱǟ ȿ ǦɅǻǼȞǪȱǟ ǛǻÜ

ǬȱǠǮȱǟ ɁɀǪȆƫǟ: ǻǙ ɁɀǪȆȵ ǥǒǠȦȮȱǠǣ ȜǪȶǪɅ  ǦɆǝȀƫǟ ǦȵǼǺȲȱ ȁǠȾǱ ǻɀǱȿ ȿ ǥǿǟǻɋǟ ȸȵ ǼɆȉǿ Ȕƴ ǻɀǱȿ ɄȒǪȪɅ Ƀǿǟ

ǦȱǒǠȆȶȲȱ ȜȒƸȿ  ǦɆȥǠȦȊȱǟ ȿ ǦɅǿǟǻɋǟ ǦɆȱɎȪǪȅɍǟ.)1(

ȷǕ ǼɆȆȱǟ ȯǠȶȭ ɂȦȖȎȵ ƎǪȞɅ ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ ȳɀȾȦƫ Ȝȅǟɀȱǟ ǳȀȖȱǟ ǟǾȽ ȸȝ ǟǼɆȞǣȿ  ȿǼǤǩ ȿ ǧǠɅɀǪȆƫǟ ɂȲȝǕ ɂȲȝ

ǼɆȭǖǩ Ž ǳȀȖȱǟ ǟǾȽ ǦɆƵǕ ɍ ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ ȷǕ ɂȲȝ  ȬȺǤȱǟ ȼǵȀȕ ɃǾȱǟ ƗȦȱǟ Ƀǿǟǻɋǟ ƖȞƫǟ ɂȲȝ ǠȾȵɀȾȦȵ ȀȎǪȪɅ

ǦɆȅǠɆȅ ǦɆȲȶȝ ȃǠȅɉǠǣ ɀȽ Ȱǣ ɄƫǠȞȱǟ  ǡɀȲȅɉǠǣ ȨȲȞǪǩǣȎȺ ɍ ǧǟǿǟȀȪȱǟ ǨȹǠȭ ǟǽǙ ȼȹǕ ɂȲȝ Ȭȱǽ Ž ǟǼȺǪȆȵ ǿǟȀȪȱǟ Ȝ

Ɵ Ž ǦɅǿǟǻǙ ǦɆȶɆȚȺǩ ɃǕ ɃǼƟ ȸȲȥ ǧǠɅɀǪȆƫǟ ɂȲȝǕ ɂȲȝ ǼɆȉǿ ɀƲ ɂȲȝ ǾǺǪǩ ȻǾȽ ƂǙ ǦȥǠȑɋǠǣ ȿ ǦɆǤȲȆȱǟ ǠȽǿǠǭǓ ǢȺ

 ȃǠɆȪȱ ǦɆȲɆȎȦǩ ǧǟȀȉǘȵ Ȝȑɀǣ ȃǠɆȪȲȱ ȳɀȾȦƫǟ ȜɅɀȖǩ ȼǪȅǟǿǻ Ž ǼɆȆȱǟ ȯȿǠǵ ǼȪȥ  ǦȶȭɀǶȲȱ ƂǙ ǦȍǠƪǟ ǧǟǒǟȀȪȱǟ

 ȰǮƢ ȿ Û ǦȅǟǿǼȱǟ ȻǾȽ Ž ǠȪǵɍ ǠȾȲȲǶȺȅ Ɣȱǟ ȿ ɄǝǠƴɋǟ ǥǼǶǪƫǟ ȴȵɉǟ ǰȵǠȹȀǣ ǠȾȞȑȿ Ɣȱǟ ǦȵǠȞȱǟ ǧǟȀȉǘƫǟǠȾǪɆƵǕ 

ǮƢ ǠŒǕ Ž ǠȾȪɆǤȖǩ ǦɆȍɀȎǹ ǿǠǤǪȝɍǟ ƙȞǣ Ǿǹɉǟ Ȝȵ ƃȿǼȱǟ ȬȺǤȱǟ ǠȾȞȑȿ Ɣȱǟ ǦɆȲɆȎȦǪȱǟ ǧǟȀȉǘȶȲȱ ǠȶǝɎȵ ɎɅǼǣ Ȱ

ǦȦȲǪǺƫǟ ǧǠȩǠɆȆȱǟ ȿ ȯȿǼȱǟ.

Ƚ ǼȞǣȿ ǦȍǠƪǟ ǧǠȦɅȀȞǪȱǟ ȐȞǤȱ ȏȀȞȱǟ ǟǾƫ ȐȞǣ ȋɎǺǪȅǟ ȸȮƹ ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ ȿ ǦȶȭɀƩǟ ɄȵɀȾȦ

 ǦɆȅǠȅɉǟ ǰǝǠǪȺȱǟ ȿ ǧǠȚǵɎƫǟ :  

- ɄȵɀȾȦȵ ȷǕǟǼǤɅ Ɓ ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ ȿ ǦȶȭɀƩǟȿ ȴȡǿ ɄƹǻǠȭɉǟ ȰȪƩǟ ȸȵ ƙȞǣǠǩ ƙȵɀȾȦȶȭ

 ƂǙ ǧǠǣǠǪȮȱǟ ȐȞǣ ǥǿǠȉǙǿȿǾƨǟ  ǟǼɅǼƠ ȿ ǦƲǠƫǟ ǦɆȱȿǼȱǟ ǧǠȆȅǘƫǟ ǠȶȾǪǵȀȕ ɄȵɀȾȦȶȭ ǠƴǙ ǴȲȖȎȶȲȱ ǦƹǼȪȱǟ

ǤɆȅ Ǡȶȭ ȷǠȵɀȾȦƫǟ ǠƬ ȏȀȞǩ Ɣȱǟ ǧǟǻǠȪǪȹɍǟ ȸȵ ǟƘǮȭ ȷǕ ȘǵɎɅ ȬȱǾȱ ȿ ɄƫǠȞȱǟ ȬȺǤȱǟ ȏȀȝ ȯɎǹ ȸȵ ȿǼ

 ȯȿǼȲȱ ǦȵǼȪƫǟ ǧǟǼȝǠȆƫǠǣ ȼȖǣǿ ǥȀȮȥ ɁǼȵ ȿ ȳɀȾȦƫǟ ǟǾȽ ǳȀȕ ǡǠǤȅǕ Ž ȬɆȮȊǪȱǟ ƂǙ ȜǱȀǩ ǦɅȀȚȺȱǟ ǧǠȽǠƟɍǟ

 ǦɆȵǠȺȱǟ.

1: Thomas weiss. Goyvernance. Good gouvernance and global gouvernance. Third world quarty.

Vo121. Now york.2000.pp800.
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- ȿ ǧǠȆȅǘƫǟ ȿ ǼȝǟɀȪȱǟ Ǧȝɀȶƭ ƗȞǩ ǦȶȭɀƩǟ ȷǕ ƂǙ ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ ȿ ǦȶȭɀƩǟ ɄȵɀȾȦȵ ƙǣ ȂɆɆȶǪȱǟ ǥǿȿȀȑ

 ǠȾȅǠȅǕ ɂȲȝ ȃǿǠƴ Ɣȱǟ ǧǠɆȲȶȞȱǟ ǠȽǠȺȞƞ ǦɆȅǠɆȆȱǟ ǻǠȞǣɉǟ ȿ ǦȅǠɆȆȱǠǣ ȰȎǪǩ ȬȱǾǣ ɄȽ ȿ ǦȱȿǼȱǟ Ž ǦȖȲȆȱǟ

 ȿ ǦɆǩǠȆȅǘƫǟ ǼȝǟɀȪȱǟ ȿ ǧǠɆȱɇǟ ȻǾȽ ȰȞƟ Ɣȱǟ ȀȍǠȺȞȱǟ ƂǙ ȜǱȀǩ ǠŒǚȥ ǥǼɆȉȀȱǟ ȿǕ ǥǼɆƨǟ ǦȶȭɀƩǟ ǠȵǕ ȰȵǠȊȱǟ

ǠȾƵǕȿ ǦɆȱǠȞȦȱǠǣ ȴȆǪǩ ǧǠɆȲȶȞȱǟ:  

 ȷɀȹǠȪȱǟ ȴȮǵ

 ǿǟȀȪȱǟ Ȝȑȿ ǦɆȲȶȝ ǥǻǠȉǿ

 ǦɆȥǠȦȊȱǟ

ȊƫǟǦȭǿǠ

ǦȱǒǠȆƫǟ

 ȴȮƠ ȿ ȀȖɆȆǪȅ Ɣȱǟ ȴȮƩǟ ǦȪɅȀȕ ƎǪȞǩ Ɣȱǟ ǦȶȭɀǶȲȱ ȰȵǠȉ ȤɅȀȞǩ ǯǠǪȺǪȅǟ ȸȵ ȏȀȞȱǟ ǟǾȽ ǼȞǣ ȸȵ Ǽǣɍȿ

 Ɣȱǟ ǦɆȵɀȶȞȱǟ ǧǠȖȲȆȱǟ Ȝȵ ȴőǠȩɎȝ ȴȚȺǩ ȿ ǦɅǻǠȎǪȩǟ ȿǕ ǦɆȝǠȶǪǱǟ ǧɎȝǠȦǩ ǒǟɀȅ ȜȶǪŎǟ ǧǠȹɀȮȵ ǧɎȝǠȦǩ

ƆɎȪȝ ƘɆȆǩ ȯɎǹ ȸȵ ǦȵǠȞȱǟ ǦǶȲȎƫǟ ȨɆȪƠ ɂȲȝ ȀȾȆǩ ȧȀȖȱǟ ȿ ɂȉǠȶǪɅ Ǡƞ ǦɆȺȕɀȱǟ ǻǿǟɀȶȲȱ  ȴȮƮ ȿ 

ǦȲȵǠȉ ȿ ǦȵǟǼǪȆȵ ǦɆȶȺǩ ȨɆȪƠ ƂǙ ǦɆȝǠȆȱǟ ǦɆȕǟȀȪƹǼȱǟ.  

ȲȖƫǟƆǠǮȱǟ Ǣ :ȶȭɀƩǟ ȌǝǠȎǹǦ ǥǼɆȉȀȱǟ

ȶȭɀǶȲȱǦ  ǦɆȅǠȅǕ ǧǠɆȍǠǹ ǦɆȹǠƣ ǦȱǠȞȦȱǟ ȿ ǥǼɆȉȀȱǟȿ ǦɆȥǠȦȊȱǟ ȿ ǦȭǿǠȊƫǟ ɂȲȝ ȂȮǩȀǩȹɀȹǠȪȱǟ ǥǻǠɆȆȱǟǦɆ  ȸȵ ǠȽƘȡ ȿ

ȅ Ɣȱǟ ǿɀȵɉǟŽ ȿ ǿǟȀȪǪȅɍǟ ȿ ǦɆȶȺǪȲȱ ǥǟǻǕ ǦȶȭɀƩǟ ȸȵ ȰȞƟ ȌǝǠȎǹ ȸȵ ǢȲȖƫǟ ǟǾȽ Ž ǠȾɆȱǙ ȧȀȖǪȺ  ɄȲɅ Ǡȵ

 ǦȶȭɀƩǟ ȌǝǠȎǹ ȴȽɉ ȏȀȝ:  

1.ǦȭǿǠȊƫǟ:  ȷɀȮɅ ȷǕ Û ǥǼɆȉȀȱǟ ǦȶȭɀƩǟ Ž ȃǠȅǕ Ȁǲǵ ǒǠȆȹ ȿǕ ɍǠǱǿ ǒǟɀȅ ƙȺȕǟɀƫǟ ǦȭǿǠȊȵ ȷɀȮǩ ȷǕ

 ǥȀȉǠǤȵ ǦȪɅȀȖǣ ǒǟɀȅ ǿǟȀȪȱǟ ǽǠơǟ Ž ɃǕǿ ƙȺȕǟɀȵ ȰȮȱ ɃǕ ȸȵ ȴȾȺɆǣ ǦȩȀȦǩ ɃǕ ȷȿǼǣ ǥȀȉǠǤȵ Ƙȡ ȿǕ

țɀȹǙÛ ȴȾƫǟ ȸȵȿ ƙɆȝȀȊȱǟ ƙȲǮȶƫǟ ȨɅȀȕ ȸȝ ȿǕ ǦɆǩǠȆȅǘȵ ǦȕǠȅȿ ȨɅȀȕ ȸȝ ǥȀȉǠǤȵ ȷɀȮǩ Ǽȩ ǦȭǿǠȊƫǟ ȷ

 ȷǙ ǥǿȿȀȒȱǠǣ ƗȞǩ ɍ ǦɆȲɆǮȶǪȱǟ ǦɆȕǟȀȪƹǼȱǟ ǥǿǠȉɋǟ ȷǕ ƂǙ ȸȝ ǿǠǤǪȝɍǟ Ž ȜȶǪŎǟ ǻǟȀȥǕ ȸȵ ǒǠȦȞȒȱǟ ǧǠǱǠǵ

 ǦȾǱ ȸȵ ȳǟȀǪǵǟ ƂǙ ǠȺȞǱȀɅ Ǡȵ ǟǾȽ ƙȞȵ ȴɆȚȺǩ ȿ ǧǠȵɀȲȞƫǟ ȯȿǟǼǩ Ž ǦȭǿǠȊƫǟ ǢȲȖǪǩ ȿ ǧǟǿǟȀȪȱǟ ǽǠơǟ

ȴȚȺȵ ƆǼȵ ȜȶǪƭ ɁȀǹǕ ǦȾǱ ȸȵ ȿ ƘǤȞǪȱǟ Ȩǵ ȿ ǧǠɆȞƤ ȸɅɀȮǩ Ȩǵ.  

2.ȷɀȹǠȪȱǟ ǥǻǠɆȅ: ǠȪȱǟ Ȁȕɉǟ ȴȆǪǩ ȷǕ ȷɀȹǠȪȱǟ ǥǻǠɆȅ ƗȞǩ ȿ ȸȶȒǪǩ ȿ ȂɆƠ ȷȿǻ ȨǤȖǩ ȷǕ ȿ ǦȱǟǼȞȱǠǣ ÛǦɆȹɀȹ

 ȷǠȆȹɋǟ ȧɀȪƩ ɎȵǠȭ ǠȵǟȀǪǵǟ ȷɀȹǠȪȱǟ ǥǻǠɆȅ ǠȒɅǕȿ ȼɅȁǠɆǵ Ƙȡ ǥǻǠɆȅ ȨɆǤȖǪȱ ȿ ǧǠɆȲȩɉǟ ȧɀȪǵ ǦȍǠǹ

ǻǠȆȦȲȱ ǦȲǣǠȩ Ƙȡ ȿ ǥȂɆǶǪȵ Ƙȡ ȸȵǕ ǧǟɀȩ ȿ ȰȪǪȆȵ ƆɀȹǠȩ ȳǠȚȹ Ȁȥɀǩ Ǣƶ.
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3.ǦɆȥǠȦȊȱǟ :ɀǱȿ ɃǕ Û ǥǼɆȉǿ Ǧȶȭɀǵ Ȱș Ž ǦɆȥǠȦȊȱǠǣ ƗȞǩ ȿ ǧǠȆȅǘƫǟ ǳǠǪȦȹǟ ȿ ǧǠȵɀȲȞȶȲȱ Ȁǵ ȨȥǼǩ ǻ

 ȸȵ ƆǼƫǟ ȜȶǪŎǟ ǧǠȹɀȮȵ ȜɆȶƨ ǦȍȀȦȱǟ ǳǠǪǩ Ɠǵȿ Û ǠȾǪǤȩǟȀȵ ȸȮƹ Ɠǵ Ǡŏ ƙȶǪȾȶȲȱ ǥȀȉǠǤȵ ǦɆȞȶǪŎ ǧǠɆȲȶȞȱǟ

ǦɅɀȶȺǪȱǟ ǦɆȲȶȞȱǟ Ž ȴȾǪȭǿǠȊȵ ȰɆȾȆǪȱ ȿ ȴȾɆȲǮư ȴɆɆȪǪȱ  ǠƬǠȶȞǪȅǟ. 

4.ǦǣǠǲǪȅɍǟ: ȿǕ ǦȱȿǼȱǟ ȂȾƟ ȷǕ ǦǣǠǲǪȅɍǠǣ ƗȞȹ  ȜɆƤ ȳǼơ ȷǕ ǠȾȝǟɀȹǕ ȤȲǪǺƞ ǧǠȆȅǘȶȲȱ ǠǹǠȺȵ ǦȵɀȮƩǟ

ǠȾɆȥ ǦǶȲȎȵ ȴƬ ȸȵ ȿ ÛɁȀǹǕ ǧǠȆȅǘȵ ȿǕ ƙȺȕǟɀȵ ǒǟɀȅŏǾǦȮȅǠȶǪȵȿ ǦɅɀȩ ǦɆȶȺǪȱǟ ǦȪȲǵ ȷɀȮǩ ǟ.  

5.ȨȥǟɀǪȱǟ ǒǠȺǣ: Ǡȵ ɂȲȝ Ȝȅǟȿ Ȩȥǟɀǩ ƂǙ ȰȍǟɀǪȲȱ ǦȦȲǪǺƫǟ ſǠȎƫǟ ƙǣ ȨȥǟɀǪȱǟ ɃǕ ǦǶȲȎȵ ȰȎȥǕ ȰȮȊɅ

ȨȥǟɀǪȱǟ ǟǾȽ ȨȪƷȿ ÛǦȝǠȶǲȲȱ  ǧǠǞȦȱǟ ȰǪƯ ƙǣ ǦǣǿǠȒǪƫǟ ſǠȎȱǠǣ ǦȪȲȞǪƫǟ ǧǠȝǟȀȎȱǟ ǢȺƟ ȯɎǹ ȸȵ

ȜȶǪŎǟ.

6.ǦȱǒǠȆƫǟ:  ȳǠȵǕ ƙȱɀǞȆȵ ƆǼƫǟ ȜȶǪŎǟ ǧǠȶȚȺȵȿ ȋǠƪǟ țǠȖȪȱǟȿ ǦȵɀȮƩǟ Ž ǿǟȀȪȱǟ țǠȺȍ ȷɀȮɅ ȷǕ

ȿǼȱǟ Ž ǒǟǿȁɀȱǟ ǠƬ ȜȒƸ Ɣȱǟ ǦȱǒǠȆƫǟ ǦɆȲȶȝ ȰǮȵ ɎǮȵ ÛǦɆȺȞƫǟ ȣǟȀȕɉǟȿ ǧǠȆȅǘƫǟȿ ƘȽǠȶƨǟ ǦȪǤȖƫǟ ȯ

ƙȹǠƫƎȱǟ ȳǠȵǕ ǦȶȭɀƩǟ ǛǻǠǤȱ.

7.ǥǒǠȦȮȱǟȿ ǦɆȲȝǠȦȱǟ:  Ȝȵ ǦɆǱǠǲǪǵɍǟ ǧǠɆȲȶȞȱǟȿ ǧǠȆȅǘƫǟ ƑȲǩ ȷǕ ÛǥǒǠȦȮȱǟȿ ǦɆȱǠȞȦȱǠǣ ƗȞȹǾǹɉǟ  ƙȞǣ

ǻǿǟɀȶȲȱ ȰǮȵɉǟ ȳǟǼǺǪȅɍǟ ǿǠǤǪȝɍǟ.

8.ǦɅǗȀȱǟǦɆǲɆǩǟȀǪȅɋǟ: ȚȺȵ ǻǟȀȥɉǟȿ ǥǻǠȪȱǟ ȬɆȲƢ ȷǙ ǟǿɀȿ ǦȶȭɀǶȲȱ ǠɆȲǤȪǪȆȵǓɀȶȺǪȱǟ ǠȽǼȞǣ ǦɆȶȺǩ ǒǟɀȅ ǦɅ

ǦɅǻǠȎǪȩǟ ȿǕ ǦɅȀȊǣ.

  ɄȽȿ ɁȀǹǕ ǦɆȍǠǹ ȌǝǠȎƪǟ ȻǾȽ ƂǙ ȤɆȒɅ ȸȵ ȫǠȺȽȿ:

9.ǒǠȎȩɋǟȿ ȈɆȶȾǪȱǟ ȳǼȝȿ ǥǟȿǠȆƫǟ:  ǟǾȽ ǻǟȀȥǕ Ȱȭ ȷǠȭ ǟǽǙ ȔȪȥ ȼɆȱǙ ȯɀȍɀȱǟ ȸȮƹ ƙȞȵ ȜȶǪƭ ǦɆȽǠȥǿ ȷǙ

ȎȪȵ ȴŒǕ ȷɀȆƷ ɍȿ ȜȶǪŎǟ ǟǾȽ ƂǙ ȷɀȶǪȺɅ ȴŒǕ ȷȿȀɅ ȜȶǪŎǟȀǠȵ ǟǾȽȿ ƙȊȶȾȵ ȿǕ ȷȿ  Ȱȭ ȸȶȒǪɅ

 ɁɀǪȆƫ ǿǟȀȪǪȅɍǟ ǦȦȍ ǒǠȖȝǙȿ ƙȆǶǪȱ ǦȦȍ ǒǠȖȝǙȿ ƙȆƩ ǦȍȀȥ ǠƬ ǠȾȺȵ ǦȦɆȞȒȱǟ ǦȍǠǹȿ ǧǠȝɀȶŎǟ

ȶȒɅ ǦɆȽǠȥǿȱǟ ȯɀȪɅ Ǡȶȭȿ ȳȀȭ Ž ȈɆȞȱǟ ǠƬ ȸɀȅȿǿ ȫǠǱ ȷɀǱ ɄȆȹȀȦȱǟ ǢǩǠȮ⁾¹⁽ " ǒǟɀǪǵɍǟ Ž ǥɀȪȱǟ ȷǕ

ǒǠȎȩɋǟ Ž ǨȆɆȱ."
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 ǢȲȖƫǟǬȱǠǮȱǟ  :ǠȽǻǠȞǣǕȿ ǦȶȭɀƩǟ ǧǟȀȉǘȵ.

ǟȯȿɉǟ țȀȦȱ :ǦȶȭɀƩǟ ǻǠȞǣǕ

 ǦɆȅǠȅǕ ǻǠȞǣǕ ǦǭɎǭ ƂǙ ǦȶȭɀƩǟ ǻǠȞǣǕ ȤɆȺȎǩ Ź ǼȪȱȿȲǮȶǪƫǟǦ ɄȲɅ ǠȶɆȥ:

1-ǦȶȭɀǶȲȱ ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ǼȞǤȱǟ:  ȼǪɆȱɎȪǪȅǟ ɁǼȵȿ ƆǼƫǟ ȜȶǪŎǟ ǦɆȺǣ ǦȞɆǤȖǣ ǼȞǤȱǟ ǟǾȽ ȔǤǩȀɅȿ

ȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ƙȱǠŎǟ Ž ǦȵǠȞȱǟ ǧǠȅǠɆȆȱǟ ǦȞɆǤȕȿ ǦȱȿǼȱǟ ȸȝ ǬɆǵ ȸȵ ƙȺȕǟɀƫǟ Ž ǠȽƘǭǖǩȿ Ʉ

 ȸȵ ɁȀǹɉǟ ǧǠȞȶǪŎǟȿ ǦɆǱǿǠƪǟ ǧǠɅǻǠȎǪȩɍǟ Ȝȵ ǠȾǪȩɎȝ ǟǾȭȿ ɁȀǹǕ ǦɅȿǟȁ ȸȵ ǥǠɆƩǟ ǦɆȝɀȹȿ ȀȪȦȱǟ

 ǻǟȀȥǕ ƙǣ ǒǟɀȅ ǦȲȍǠƩǟ ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǧɎȝǠȦǪȱǠǣ ȨȲȞǪɅ Ǡȵ Ȱȭ ǼȞǤȱǟ ǟǾȽ ȴȚɅ Ǡȶȭ ǦǮȱǠǭ ǦɅȿǟȁ

Ȱȭȿ ǦȖȲȆȱǟȿ ȜȶǪŎǟ ƙǣ ȿǕ ȜȶǪŎǟ  ǿǠȆȵ ƂǙ ǠȾȾǱɀǩȿ ǧɎȝǠȦǪȱǟ ȻǾȽ ȴȮƠ Ɣȱǟ ǧǠɆȱɇǟȿ ƙȹǟɀȪȱǟ

ǦȶȭɀƩǟ ȯɎǹ ǬɆǵ ȸȵ ǦȵǠȞȱǟ ǦǶȲȎƫǟ ȨɆȪƠ ƂǙ ɂȞȆɅȿ ȜȶǪŎǟ ǻǟȀȥǕ Ȱȭ ȳǼƸ ɃɀȶȺǩ.

2-ɄȅǠɆȆȱǟ ǼȞǤȱǟ:  ɃǕ ǠȾȲɆǮƢȿ ǠȾǪɆȝȀȉ ɁǼȵȿ ǦɆȅǠɆȆȱǟ ǦȖȲȆȱǟ ǦȞɆǤȖǣ ǦȶȭɀǶȲȱ ɄȅǠɆȆȱǟ ǼȞǤȱǟ ȔǤǩȀɅ

 ɁǼȵ ȃǿǼɅǦȝǠȖǪȅǟ ƙȺȕǟɀƫǟǵ ǿǠɆǪǹǟ Ž ǦȭǿǠȊƫǟ Ȯɀ ƙȶǝǠȪȲȱ ǠȾǪǤȩǟȀȵȿ ȳɎȝɋǟ ȰǝǠȅȿ ȯɎȪǪȅǟ ɁǼȵȿ ȴȾǪȵ

ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ ɁǼȵ ǼȞǤȱǟ ǟǾȽ ȸȶȒǪɅ ǠȒɅǕȿ ȴƬǠȞȥǕ ȸȵ ȴȾǪȱǒǠȆȵȿ ǦȖȲȆȱǟ ɂȲȝ.

3-ǦȶȭɀǶȲȱ ƗȪǪȱǟ ǼȞǤȱǟ:  Ž ǧǟǿǟǻɋǟ ȻǾȽ ȼǤȞȲǩ ɃǾȱǟ ǿȿǼȱǟ ǠőǒǠȦȭ ɁǼȵ ǦȵǠȞȱǟ ǥǿǟǻɋǠǣ ǼȞǤȱǟ ǟǾȽ ȔǤǩȀɅ

ȨɆǤȖǩ  ȀȖǹ ȸȵ ȼɆȦȞǩȿ ƆǼƫǟ ȜȶǪǲȶȲȱ ǦɆȶȺǪȱǟ ȸȶȒǩ Ǧȶȭɀǵ ǛǻǠǤȵ ȨɆǤȖǩ ɂȲȝ ɃǕ ǧǠȝǟƕȱǟ Ȱǵ ɂȲȝȿ ȷɀȹǠȪȱǟ

ȯǟȿȂȱǟ.  

ƆǠǮȱǟ țȀȦȱǟ :ǦȶȭɀƩǟ ǧǟȀȉǘȵ

 ǦȍǠǹ ǧǟȀȉǘȵ ǠȒɅǕ ǢȞȎȱǟ ȸȵȿ ǼȲǣ ȰȮȱȿ Ǩȩȿ ȰȮȱ ǦƩǠȍ ȷɀȮǩ ǦȶȭɀǶȲȱ ǦɆȱȁǕ ǧǟȀȉǘȵ Ȝȑȿ ǢȞȎȱǟ ȸȵ

 ɂȲȝ ȰȮǣǟǼǵ ȷǠȶȥɀȭ ȯǠɆȹǟǻ ȰȶȞɅ ǟǾȱ)1(  Ǡȶȭ ǠȾǮɅǼƠȿ ǧǟȀȉǘȵ Ȝȑȿ ɂȲȝ ƃȿǼȱǟ ȬȺǤȱǠǣ ǦȍǠǹ ǬƜ Ǧȝɀȶƭȿ

 ȬȺǤȲȱ ǦȞǣǠǪȱǟ ǬƜ ǧǠȝɀȶƭ ȣȀȕ ȸȵ ǨȞȑȿ Ɣȱǟ ǧǟȀȉǘƫǟ ȀǹǕ ȏȀȝ ȯȿǠǶȺȅ ǦȅǟǿǼȱǟ ȻǾȽ Žȿ Ȁȵɉǟ ȳȂȱ

ȻǾȽ ǨȲȶȝ ÛȀȍǠȞƫǟ ƁǠȞȲȱ ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ Ȝȩǟɀȱǟ Ȝȵ ǦǤȱǠȖƫǟȿ ǦɆȞȩǟɀȱǠǣ ǧǟȀȉǘƫǟ ȻǾȽ ȂɆȶǪǩȿ ɄƫǠȞȱǟ 

 Ǧȱȿǻ ȸȵ ǠȾǪȱǠǵ ǦȹǿǠȪȵȿ ȯɀȪȱǟ Ǵȍ ȷǙ ǦȶȭɀƩǟ ȃǠɆȩ ǠƬɎǹ ȸȵ ǠȺȺȮƢ ǧǟȀȉǘȵ ǒǠȖȝǙ ɂȲȝ ǦɆǮǶǤȱǟ ǧǠȝɀȶŎǟ

 ƃǟɀǵ Ž ǦȶȭɀƩǟ ǻǠȞǣǕ Ǧȅǟǿǻ ɂȲȝ ǧǼȶǪȝǟ ǟǾƬȿ ɁȀǹɉ200  ƙǣ ǥȀǪȦȱǟ Ž ǥǼǪư ǦȲȵǠȉ Ǧȅǟǿǻ Ǧȱȿǻ1996

ȿ2007 ǠȾǱȿ ȌɆǺȲǩȿ ȴɆȚȺǩ ȸȵ ǦȶȭɀƩǠǣ ǦȍǠƪǟ ǧǟȀȉǘƫǟ ȸȮƢȿ ƙɆȝǠȶǪǱɍǟ ƙȲȵǠȞǪƫǟ ȣɍǕ ȀȚȹ ǧ

 ƙȲȵǠȞǪƫǟ ȰȮȱ ȰȵǠȉ ǴȆȵ ǠȾȥǼȽ ȷǠȭ ǧǠǣǟɀǲǪȅǟȿ ǫǠƜǕ ȸȝ ǦƟǠȹ ǒǟǿɇǟ ȻǾȽ ȻȀȅǖǣ ƁǠȞȱǟ Ž ƙɅǻǠȎǪȩɍǟȿ

 ÛǒǟƎƪǟ ǧǠȆȅǘƫǟ ǧɎǝǠȞȱǟ țǠȖȩ ȸȵ Ȱȭ ǨȆȵ ǫǠƜɉǟ ȻǾȽ ǦȶȭɀƩǟ ȨɆȪƠ Ž ȸɅȀȉǠǤƫǟ ƘȢȱǟȿ ȸɅȀȉǠǤƫǟ

1 :ȋ ÛȨǣǠȅ ȜǱȀȵ ÛȷǠȶȥɀȭ ȯǠɆȹǟǻ273.  
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ǘȵ ǦɆȵɀȮǵ ƘȢȱǟ ǧǠȶȚȺƫǟ ȃǠȅǕ ɂȲȝ ǨȞȑȿ ǥǼɅǼƨǟ ǧǟȀȉǘƫǟ ȻǾȽ ǠȽƘȡȿ ɄȵɀȶȞȱǟ țǠȖȪȱǟ ǧǠȆȅ35 

 ȸȵ ǦɆǩǖǪȵ ǧǠȵɀȲȞȶȲȱ ǿǼȎȵ32 ƁǠȞȱǟ ǒǠƲǕ ɂȲȝ Ǧȝȁɀȵ ǦȦȲǪƯ ǦȶȚȺȵ)1( ɄȲɅ ǠȶɆȥ ǧǟȀȉǘƫǟ ȻǾȽ ȰǮȶǪǩȿ:  

1- ǦɆȱȿǘȆƫǟ ǦǱǿǻȿ ƘǤȞǪȱǟ ǦɅȀǵ   :ǠȊƫǟ ȸȵ Ǡȵ ǼȲǣ Ž ƙȺȕǟɀƫǟ ǦɆȹǠȮȵǙ ȃǠɆȩ Ž Ȁȉǘƫǟ ǟǾȽ ȰǮȶǪɅ Ž Ǧȭǿ

 ȴȾȵǠȮǵ ǧǟǿǟȀȩȴȾȞȶƟ ǦɅȀǵ ȴȽƘǤȞǩ ǦɅȀǵ ǠȒɅǕȿ )ɆȹǼȵ ǧǠɆȞƤ ǒǠȊȹǙ ȿǕ ǧǟȀȽǠȚȵǠȽƘȡ ȿǕ Ǧ ( ǟƘǹǕȿ

ǦȥǠǶȎȱǟ ǦɅȀǵǠɆȹǠǭ.                                                                                           

2-ǡǠȽǿɋǟȿ ȤȺȞȱǟ ǡǠɆȡȿ ɄȅǠɆȆȱǟ ǿǟȀȪǪȅɍǟ: ŏ ǼȎȪɅ ǼȪȦǩ ǦȵɀȮƩǟ ǦɅǗǿ ȯǠȶǪǵǟ ȃǠɆȩ Ȁȉǘƫǟ ǟǾ

Ǡȵ ɀȽ ȿǕ ǿɀǪȅǼȱǟ ȧǠȖȹ ȸȝ ǦɆǱǿǠǹȿ ǦɆȹɀȹǠȩ Ƙȡ Ȱȵǟɀȝ ǢǱɀƞ ǠȾȲȮɆȽȿ ǠŒȁǟɀǩ  Ȭȱǽ Ž Ǡƞ ȤȺȝ ǒǠǱ

ǡǠȽǿɋǟ.

3- ǦȵɀȮƩǟ ǦɆȱǠȞȥ:  ǧǠȕɀȢȒȱǟ ȻǠƟ ȼǪɆȱɎȪǪȅǟȿ ɄȵɀȶȞȱǟ ǦȦɆșɀȱǟ ǥǿǼȩȿ ǦɆȵɀȶȞȱǟ ǧǠȵǼƪǟ ǦɆȝɀȹ ȃǠɆȩ ɃǕ

Ɇȝɀȹ ǠȒɅǕȿ ǦɆȅǠɆȆȱǟ ȣȿȀȚȱǟ Ȝȵ ǠȾȪȥǟɀǩ ɁǼȵȿ ǠȾȝǟɀȹǕ ȤȲǪǺƞ ǦȵɀȮƩǟ ȣȀȕ ȸȵ ǧǠȅǠɆȆȱǟ ǦȡǠɆȍ Ǧ

 ǥȀǪȦȱǟ ȬȲǩ Ž ǦȺȽǟȀȱǟ.

4-ȴɆȚȺǪȱǟȿ ǧǠȅǠɆȆȱǟ ǦɆȝɀȹ:  ƙȮƢ ƂǙ ǦȥǻǠȽȿ Ǧȹȁǟɀȵ ǧǠȶɆȚȺǩȿ ǧǠȅǠɆȅ ƙȵǖǩ ɂȲȝ ǦȵɀȮƩǟ ǥǿǼȩ ȃǠɆȩ

ɀȶȺȱǟ ǟǾȽ ȜɆǲȊǩȿ ɀȶȺȱǟ ȸȵ ȋǠƪǟ țǠȖȪȱǟ.

5-ǻȷɀȹǠȪȱǟ Ǧȱȿ :ǦȪǮȱǟ ǦǱǿǻ ȃǠɆȩ  ȻǾƬ ȴȾȵǟȀǪǵǟȿ ƙȲȵǠȞǪƫǟ ȣȀȕ ȸȵ Ǡŏ ǳȀȎƫǟ ȜȶǪŎǟ ǧǠȶɆȚȺǩ Ž

 ǠȒɅǕȿ ȴȭǠǂǟȿ ǦȕȀȊȱǟ ǦɆȮȲƫǟ ȧɀȪǵȿ ǻɀȪȝ ȯǠƭ Ž ǥǾǺǪƫǟ ǧǟǒǟȀǱɋǟ ǦɆȝɀȹ ǠȒɅǕ ǧǠȶɆȚȺǪȱǟȿ ƙȹǟɀȪȱǟ

ȤȺȞȱǟ ǧǠǱɀȵȿ ǦɆȵǟȀǱǙ ǧǠȕǠȊȹ ǧɍǠȶǪǵǟ.

6-ǻǠȆȦȱǟȿ ǥɀȉȀȱǟ ǦǣǿǠƮ :ɀȶȞȱǟ ǧǠȖȲȆȱǟ ǻɀȾǱȿ ȓǠȊȹ ȴǲǵ ȃǠɆȩ ǠȒɅǕ ǠƬǠȮȉǙ ȰȮǣ ȋǠƪǟ ǒǟȀǮȲȱ ǦɆȵ

 ȴȾɆȞȅ ƂǼȵȿ ȸȕɀȱǟ ǧǟȿȀǭ Ž ǢǺȺȱǟȿ ǦȵɀȮƩǟ ȴȮƠ ɁǼȵ ǠȒɅǕȿ ǠȽǿǠȊǪȹǟ ɁǼȵȿ ǥɀȉȀȱǟ ȯǠȮȉǙ Ȱȭ

ǼȲǤȱǟ ſǠȎȵ ȨɆȪƠ ƂǙ ȯǠƭ Ž ȷǟǼȲǤȱǟ ƙǣ ȧǿǟɀȦȱǟ ȴɆɆȪǪȱ ǥǼɆǱ ǦȲɆȅȿ ɄȽ ǠȽȀȭǽ Ź Ɣȱǟ ǧǟȀȉǘƫǟ ȻǾȽ

ǝǠǪȺȱǟ ƙȞȵ Ǩȩȿ Ž ȃǠɆȩ ǠȒɅǕȿ ǦȶȭɀƩǟ ɍ ȸȮȱȿ ǦɆȅǠȅɉǟ ǻǠȞǣɊȱ ǦǤȆȺȱǠǣ ȷǟǼȲǤȱǟ ȣȀȕ ȸȵ ǦȪȪǂǟ ǰ

 ǟǼǱ ǦȖɆȆǣ ȷɀȮǩ ǧǟƘɆȢǩ ǠȹǠɆǵǕ ȷɉ ȷǟǼȲǤȱǟ ƙǣ ǦȶȭɀƩǟ ǧǠȵɎȝ Ž ȧȀȦȱǟ ǦȚǵɎȵ ȔȪȥ ɄȦȮɅ

 ǧǠȝɀȶƭ ǨȞȑȿ ǥǼȵǠǱ ǧǠȹǿǠȪȵ ȯȿǼȱǟ ƙǣ  ǦȹǿǠȪƫǟ ȷɀȮǩ ȷǕ ɃǻǠȦǪȱȿ ȻƘȞȵ ȷɀȮǪȱ ȿǕ ǠȩǿǠȥ ǫǼǶǪȱ

ȱǟ ȬȺǤȱǠǣ ǦȍǠƪǟ ǬǶǤȱǟǠȵ ƃȿǼ  ǠȾɆȲȝ ȰȎƠ Ɣȱǟ ǧǠȵɎȞȲȱ ɍǠƭ ȈȵǟɀƬǟ ȻǾȽ ƙǤǩ ǖȖƪǟ Ȉȵǟɀŏ ɂȶȆɅ

ǦȶȭɀƩǟ ȃǠɆȩ ǠȾȥǼȽ ȷǠȭ Ɣȱǟ ǧɍȿǠǂǟ Ȱȭ ȂɆƹ ɃǾȱǟ ȫȀǪȊƫǟ ȰȵǠȞȱǟ ǦȩǼȱǟ ȳǼȝ ȰǮƢȿ ȯȿǼȱǟ.

 ǦɆȹǠȶȮƩǟ ÛǼɆȆȱǟ ȯǠȶȭ ɂȦȖȎȵ :ȶȺǪȲȱ ɄȅǠɆȆȱǟ ǼȞǤȱǟ ÛǥȀȽǠȪȱǟ ǦȞȵǠǱ ÛǦɆȶȺǪȱǟȿ ǼɆȉȀȱǟ ȴȮƩǟ ȀƢǘȵ Ž ǦȲǹǟǼȵ ÛǦɆ2013ȋ Û5 -6. 1
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 ƆǠǮȱǟ ǬǶǤƫǟ :ȫɀȺǤȱǟ Ǧȶȭɀǵ

    ǕǼǣȳǠȶǪȽɍǟ ȹ ǟȀǹǖǪȵ ȫɀȺǤȱǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ǛǻǠǤȵȿ ȄȅǕ ȨɆǤȖǪǣ ȼǣ ǨɆȚǵ ɃǾȱǟ ȳǠȶǪȽɍǠǣ ǦȹǿǠȪȵ ÛǠɆǤȆ

ƙȑȀȪȵ ȸȵ ǠȾȞȵ ƙȲȵǠȞǪƫǟ ǻǼȞǩ ȸȵȿ ǦɅǻǠȎǪȩɍǟ ǥǠɆƩǟ Ž ȫɀȺǤȱǟ ǦɆƵǕ ȸȵ ȴȡȀȱǠǣ ɁȀǹɉǟ ǧǠȝǠȖȪȱǟ ɄȩǠǣ)

ƙȝǻɀȵ( ƙȑȀǪȪȵȿ.  

 ȯȿɉǟ ǢȲȖƫǟ :ǦȶȭɀƩǟ ȳɀȾȦȵ ȫɀȺǤȱǠǣ

 ȯȿɉǟ țȀȦȱǟ:ȫɀȺǤȱǟ Ž ǦȶȭɀƩǟ ȤɅȀȞǩ

    ǦȶȭɀƩ ǧǠȦɅȀȞǩ ǥǼȝ ȫǠȺȽȬȲǩ ȸȵȿ ȫɀȺǤȱǠǣ ǧǠȭȀȊȱǟ ǧǠȦɅȀȞǪȱǟ ȀȭǾȹɄȲɅ Ǡȵ:  

 ǦɆȥǠȦȊȱǟ ȨɆȪƠ ƂǙ ɃǻǘɅ Ǡƞ ȫɀȺǤȲȱ ǦɆȲǹǟǼȱǟ ȰȭǠɆƬǟ ȀɅɀȖǩ ƗȞǩ ŽȀȎƫǟ ǿɀȚȺƫǟ ȸȵ ǦȶȭɀƩǟ  ȀɅɀȖǩȿ ǒǟǻɉǟ Ž

ȀȎƫǟ ǧǠȆȅǘƫǟ Ǡŏ ǿǟǼǩ Ɣȱǟ ǦȪɅȀȖȱǟ ȸȶȒǪǩ ŽȀȎƫǟ ǿɀȚȺƫǟ ȸȵ ǦȶȭɀƩǟ ȷǕ ȯȁǠǣ ǦȺƨ ɁȀǩȿÛ ǥǿǟǻɋǟ ɁɀǪȆȵ ǦɆȥ

ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ǠőǿǟǻǙ ȄȱǠƭ ǦȖȅǟɀǣ)1(

 ɀȾȥ ǠȾȥǟǼȽǕȿ ǠőǠɅǠȡ ȨɆȪƠ ǒǠȢǪǣǙ ǠȾǪǤȩǟȀȵȿ ȫɀȺǤȱǟ ǥǿǟǻǙ ȼǤǱɀƞ ȴǪǩ ɃǾȱǟ ȳǠȚȺȱǟ ǠŒǖǣ ȫɀȺǤȱǠǣ ǦȶȭɀƩǟ ȣȀȞǩ Ǡȶȭ

ȯǟɀȵɉǟ ȃȿǗǿ ǿǻǠȎȵ Ȝȵ ȼǤǱɀƞ ȷɀȲȵǠȞǪɅ ɃǾȱǟ ȳǠȚȺȱǟ)  ƙɆȆȅǘƫǟ ȸɅȀȶǮǪȆƫǟȿ ƙƵǠȆƫǟ)2((

 ȫɀȺǤȱǟ Ǧȶȭɀǵ  ɄȽǡɀȲȅɉǟ ȼȱɎǹ ȸȵ ɃǾȱǟ ȲȞȱǟ ǥǿǟǻɋǟȿ ȸɅȀɅǼƫǟȿ ǥǿǟǻɋǟ ȄȲƭ ȴȮƷ ǠɅǠȒȩȿ ȯǠȶȝǕ ÛǠɆ

ȬȺǤȱǟ ǧɎȵǠȞȵȿ ÛȴǪɅ ȤɆȭ ǡɀȲȅɉǟ ǟǾȽ ǴȑɀɅ)3(:

- ȬȺǤȱǟ ȣǟǼȽǕ Ȝȑȿ.

- ǦɆȅǠȅɉǟȿ ǦɆȵɀɆȱǟ ȬȺǤȱǟ ǧǠɆȲȶȝ.

- ƙƵǠȆȶȲȱ ǨȞȖȩ Ɣȱǟ ǧǠȵǟȂǪȱɍǠǣ ǒǠȥɀȱǟ.

- ƙȝǻɀƫǟ ſǠȎȵ ǦɅǠƥ.

- Ȋȹ Ȝȑȿ ȴɆȲȅ ǡɀȲȅǖǣ ȰȶȞɆȅ ɃǾȱǟȿ ǥȀȖȆƫǟ ȼȥǟǼȽǕȿ ȼǩǠȞȩɀǩ Ȝȵ ǢȺǱ ƂǙ ǠǤȺǱ ȬȺǤȱǟ ȫɀȲȅȿ ǧǠȕǠ

Ȭȱǽ ƂǙ ȯɀȍɀȲȱ ȸȵǕȿ ƙǪȵȿ.  

1 :ǻǼȞȱǟ ÛǦɅǿǼȺȮȅɋǟ ȬȺǣ ÛǦɅǻǠȎǪȩɍǟ ǥȀȊȺȱǟ35 ǦȺȅ Û2003ȋ Û53.  
2 :ȳǠȾȭǿǠȊǩ ȷǠǮȹɀǱ - Ȁǩ : ǦȍǠƪǟ ǦɆȱȿǼȱǟ ǧǠȝȿȀȊƫǟ ȂȭȀȵ)(CIP ǦȶȭɀƩ ɄƫǠȞȱǟ ɁǼǪȺƫǟ ÛȫɀȺǤȱǟ ǥǿǟǻǙ ȄȱǠƭ ǒǠȒȝɉ ǧǟǻǠȉǿǙ Û ÛǧǠȭȀȊȱǟ2005 Û

ȋ9.  
3 :ȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛǦȍǠƪǟ ǦɆȱȿǼȱǟ ǧǠȝȿȀȊƫǟ ȂȭȀȵ.  
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 ɋǠǣ ȓɀȺƫǟ ǿȿǼȱǟ ȯɎǹ ȸȵ ȬȺǤȱǟ ȷȿǘȉ Ǡŏ ǿǟǼǩ Ɣȱǟ ǦȪɅȀȖȱǟ ȰȶȊɅ ȫɀȺǤȱǟ Ž ǦȶȭɀƩǟ ȳǠȚȹ ȷǕ ƂǙ ǦȥǠȑ

ɂȲȝ ȀǭǘɅ Ǡƞ ÛǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ǥǿǟǻɋǟ ȄȲƭ ȸȵ ȰȮǣ  ȧɀȪǵ ǥǠȝǟȀȵȿ ȬȺǤȱǟ ȣǟǼȽǕ ǼɅǼƠ ǦɅǠƥȿ ƙƵǠȆƫǟ

ƙȝǻɀƫǟ ȧɀȪǵ.  ǦȖȲȆȱǟ ȰǤȩ ȸȵ ȀȕǠǺƫǟ ǥǿǟǻǙ ǦǤȩǟȀȵ ǦɆȲȶȝ ǨǶǤȍǕ ŽȀȎƫǟ ȁǠȾƨǟ ȓǠȊȹ Ž ǼɆȪȞǪȱǟ ǻǠɅǻȁǠǣȿ

 ȄȲƭ Ž ȴŒɀȲǮƹ ȸȵȿ ƙƵǠȆȶȲȱ ǥȀȉǠǤƫǟ ǦȭǿǠȊƫǟ ǢȲȖǪǩ ŽȀȎƫǟ ȳǠȚȺȱǟ ǦȵɎȅ ǨǩǠǣȿ ǦɆȥǠȭ Ƙȡ ǦɆǣǠȩȀȱǟ

ǿǟǻǙȬȺǤȱǟ ǥ .)1(

 ƆǠǮȱǟ țȀȦȱǟ :ȫɀȺǤȱǟ Ž ǥǼɆƨǟ ǦȶȭɀƩǟ ǦɆƵǕ.

   ǦɆȱǠǪȱǟ ȓǠȪȺȱǟ Ž ȫɀȺǤȱǟ Ž ǥǼɆƨǟ ǦȶȭɀƩǟ ǦɆƵǕ ȌɆǺȲǩ ȸȮƹȿ .)2(

-  ȫɀȺǤȲȱ ǦɆȲɆȢȊǪȱǟ ǧǠɆȲȶȞȱǟ ǦǣǠȩǿȿ ȼɆǱɀǩ ȼǤǱɀƞ ȴǪɅ ǠȵǠȚȹ ǦɆȆȅǘƫǟ ǦȶȭɀƩǟ ƎǪȞǩ.

-  ǠɆȆɆǝǿ ǟȀȎȺȝ ǥǼɆƨǟ ǦɆȆȅǘƫǟ ǦȶȭɀƩǟ ȰǮƢ  ȸȵ ȄȮȞȱǟ ɂȲȝ ǦȶȭɀƩǟ ȻǾȽ ǒɀȅȿ ǦɅǻǠȎǪȩɍǟ ǥǒǠȦȮȱǟ ƙȆƠ Ž

 ȀǭǘɅ ȷǕ ȸȮƹ ȫɀȺǤȱǟ Ž ǦȍǠǹȿ ȬȱǽƃǠƫǟȿ ɃǻǠȎǪȩɍǟ ǿǟȀȪǪȅɍǟ ɂȲȝ ÛȬȱǽ ɂȲȝ ȰɆȱǻ Ƙǹȿ  Ǧȵȁɉǟ Ž ȰȎǵ Ǡȵ

ǦɅɀɆȅɉǟ ǦɆȱǠƫǟ.  

ȫɀȺǤȱǟ Ǧȶȭɀǵ ȯǠƭ Ž ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ǥǿǟǻɋǟ ȄȲŎ ǦɆȆɆǝǿ ǧǠɆȱȿǘȆȵ ȫǠȺȽȿ )ȖǪȺȅǠȪǵɍ ǠƬ ȧȀ(.

- ǦɆȱǠǪȱǟ ǡǠǤȅɊȱ Ȭȱǽȿ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ Ž ǦɆȆȅǘƫǟ ǦȶȭɀƩǟ ȜɆǲȊǩȿ ȂɅȂȞǩ Ž ǿȿǻ ɃȂȭȀƫǟ ȬȺǤȲȱ:  

ɃȂȭȀƫǟ ȬȺǤȲȱ ǦɆȥǟȀȉɋǟ ǧǠɆȱȿǘȆƫǟ ȸȶȑ ȜȪɅ ǥǼɆƨǟ ǦɆȆȅǘƫǟ ǦȶȭɀƩǟ ȨɆǤȖǩ ȷǙ.

ǠȆƫǟ ǧǠȭȀȊȱǟ ȸȵ ǠȽƘȡ ȸȝ ȤȲǪơ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȷǙ ǠȾȲȶȝ ǦȞɆǤȕ ȷɉ ǦƵȕǠǺƫǟ ȰȶƠȀÛ  ƂǙ ǦȥǠȑǙ

ǦȱȿǘȆȵ ȫɀȺǤȱǟ ȻǾȽ ȷɀȭ ȯǟɀȵǕ ɂȲȝ ǦȚȥǠǂǟ ȸȝ ƘȢȱǟ)ƙȝǻɀƫǟ(.

 ǦɆȆȅǘƫǟ ǦȶȭɀƩǟ ǻɀǱȿ ȷǚȥÛ ǦɆȱǠƫǟ ȧǟǿȿɉǟ Ǧȍǿɀǣ Ž ǠȾȶȾȅǕ ȯȿǟǼǩ ǢǤȆǣȿ ȀȕǠǺƫǟ ȻǾƬ ȫɀȺǤȱǟ ȏȀȞǪȱ ǦǲɆǪȹ

ȫɀȺǤȱǟ ȻǾƬ ǦɅǿȿȀȑȿ ǦȶȾȵ ǦȱǖȆȵ.  

ȑ ȫɀȺǤȱǟ Ž ǥǿǟǻɋǟ ȄȲƭ ǒǠȒȝǕ ǯǠǪƷ ȰȮȊǣ ǿǟǼǩ ȫɀȺǤȱǟ ȯǠȶȝǕ ǦȞɆǤȕ ǠƬ ȏȀȞǪǩ Ɣȱǟ ȀȕǠǺƫǟ ȷǕ ȷǠȶ

ȸȵ ǼȭǖǪȲȱ ǦɆȹɀȹǠȪȱǟ ǦɆȱȿǘȆƫǟ ɃȂȭȀƫǟ ȬȺǤȱǟ ɁǼȱ ȷǕȿ Û ȴɆȲȅ Ȭȱǽ.

 ǦȩǻǠȎƫǟȿ ǼȭǖǪȱǟ ȼɆȲȝ Ǣƶ ȸȮȱȿ ÛȼȆȦȺǣ ȀȕǠǺƫǟ ǥǿǟǻǙ ǧǠȅǠɆȅ ȸɅɀȮǩ ȼɆȲȝ Ǣƶ ǥǿǟǻɋǟ ȄȲƭ ȷǖǣ ƗȞɅ ɍ ǟǾȽȿ

ǧǠȅǠɆȆȱǟ ȻǾȽ ȰǮȵ ɂȲȝ.  

1:ǻǼȞȱǟ ÛǦɆȱǠȵ ȴɆȽǠȦȵ ÛȫɀȺǤȱǟ Ž ǦȶȭɀƩǟ ȳǠȚȹ ÛɃȀȎƫǟ ŽȀȎƫǟ ǼȾȞƫǟ6 ǥȀȽǠȪȱǟ Û)ȀȎȵ(ȋ Û1.  
2 :ǻ .ǻ ÛɃǿǟɀȽ ǿǻǠȪȱǟ ǼǤȝ ǯǟȀȞȵ .ȯɀǵ ǬƜ ÛȯǼƭǟ ȘɆȦƩǟ ǼǤȝ ǼƥǕ :ǟ țǠȖȪȱǟ Ž ǦɆǩǠȆȅǘƫǟ ǦȶȭɀƩǟ ÛǦɆȥǠȦȊȱǟ ǼȝǟɀȪȱǟ ǒǠȅǿǟ Ž ǠȽǿȿǻȿ ƃǠƫǟȿ ɄȮȺǤȱ

ȜǣǟȀȱǟ ǿɀǂǟ :ǧǻ ÛȀǝǟȂƨǟ Ûȓǟɀȡɉǟ ǦȞȵǠǱ ÛƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǻǠȎǪȩɍǟ ȳɀȲȞȱǟ ǦɆȲȭ ÛȧɀȆȱǟ ȻǠƟǟ ǦƵǠȆƫǟ ǧǠȭȀȊȱǟ ǦɆȱȿǘȆȵ.  
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 ȷǕ Ǣƶ ȿǕ ÛɄȪɆȪǵ ȰȮȊǣ ƙȲȪǪȆȵ ǥǿǟǻɋǟ ȄȲƭ ǒǠȒȝǕ ɂȲȝ ȯɀȎƩǟ ȰȾȆȱǟ ȸȵ ȄɆȱ ȼȹǖǣ ȣȀǪȞȹ

ȬȺǤȱǟ ȯǠȵ ȃǕǿ ɂȲȝ ȸɅȀȖɆȆƫǟ ƙƵǠȆƫǟ ȼǱȿ Ž ǟɀȦȪɅ ȷǕ ȸȮƹ ȸɅǾȱǟ ǒǠȒȝɉǟ.

ȴȾɆȲȝ ȨȲȖɅ ǥǿǟǻǙ ȄȲƭ ǒǠȒȝǕ ƙɆȞǪǣ ǦȲǮȶǪƫǟ ȀȕǠǺƫǟ ǠȒɅǕ ȫǠȺȽ : ǜȕǠǹ țǠǤȖȹǟ ǒǠȖȝɋ ƙȲȪǪȆȵ ȼǤȉ

ƫǟ ǦȶȭɀǶȲȱǦɆȆȅǘ.

ǬȱǠǮȱǟ țȀȦȱǟ :ȫɀȺǤȱǟ Ž ǦȶȭɀǶȲȱ ȴɆȲȆȱǟ ȨɆǤȖǪȱǟ ȴɆȝǼǪȱ ǦɆȅǠȅɉǟ ȀȍǠȺȞȱǟ.

   ǠȺɅǼȱ ŽȀȎƫǟ ȳǠȚȺȱǠǣ ǦȶȭɀǶȲȱ ȴɆȲȆȱǟ ȨɆǤȖǪȱǟ ȴȝǼǩ Ɣȱǟ ǦɆȅǠȅɉǟ ȰȵǟɀȞȱǟ ƙǣ ȸȵ .)1(

1- ǦȆȅǘƫǟ Ž ƙȲȵǠȞȱǟ ȰȮȱ ǦȵɀȲȞȵ ȷɀȮǩ Ɣȱǟ ǛǻǠǤƫǟȿ ȴɆȪȱǟ ȸȵ Ǧȝɀȶƭȿ ǦɆǲɆǩǟȀǪȅǙ ȣǟǼȽǕ Ȝȑȿ ÜǦɆȥȀȎƫǟ  

2-  ȜȑȿǾɆȦȺǩȿ ÜȬȺǤȱǠǣ ǦɆȱȿǘȆȶȲȱ ǦǶȑǟȿ ǧǠȅǠɆȅ  

3-  Ƀɉ ȴȾȝɀȒǹ ȳǼȝȿ ǦȶȭɀƩǟ ǦɆȲȶȝ Ž ȴŏ ȓɀȺƫǟ ǿȿǼȲȱ ȴȾȭǟǿǻǙȿ ǥǿǟǻɋǟ ȄȲƭ ǒǠȒȝǕ ǥǒǠȦȭ ȷǠȶȑ

 ÜǦɆȲǹǟǻ ȿǕ ǦɆǱǿǠǹ ǒǟɀȅ ÛǧǟƘǭǖǩ  

4-   ÜǠɆȲȞȱǟ ǥǿǟǻɋǟ ǦȖȅǟɀǣ ǦȶǝɎȵ ǦǣǠȩǿ Ȁȥǟɀǩ ȷǠȶȑ  

5- ȸȵ ǦɆȲȞȦȱǟ ǥǻǠȦǪȅɋǟ ÜǦɆǣǠȩȀȱǟ ǦȦɆșɀȱǟ ǦɆƵǕ ȫǟǿǻǙ Ž ƙɆǱǿǠƪǟȿ ƙɆȲǹǟǼȱǟ ƙȞǱǟȀƫǟ ȼǣ ȳɀȪɅ ɃǾȱǟ ȰȶȞȱǟ  

6- ȂȥǟɀƩǟ ȳǠȚȹ Ȩȥǟɀǩ ȷǠȶȑ ÜǦȖɆǂǟ ǦǞɆǤȱǟȿ ȼȥǟǼȽǕȿ ȬȺǤȱǟ ǦȶȚȹǕ Ȝȵ  

7- ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ǥǿǟǻɋǟ ȄȲƭ ȯǠȶȝǕ ǦȞǱǟȀȵ Ž ǦɆǣǠȩȀȱǟ ǧǠȖȲȆȱǟ ǿȿǻ.  

ɋǠǣ ǦȥǠȑ ȬȱǾȭƂǙ:  

 *ɅȂȞǪȱ ǦǞɆǣ ȨȲǹÜǠɆȲȞȥ ȧɀȆȱǟ ȓǠǤȒȹǟ Ȃ  

 *ÜǧǠȭȀȊȱǟ Ǧȶȭɀǵ Ž ǧǠȩǠȕ ǒǠȺǤȱ ǢɅǿǼǪȱǟȿ ȴɆȲȞǪȱǟ ǧǟǿǻǠǤȵ  

 *ȬȺǤȱǟ ǧǠǤǱǟȿȿ ȧɀȪǵ ǻǼƷ ȯǠȞȥ ƆɀȹǠȩ ǿǠȕǙ ȀɅɀȖǩ.  

ȿ ɁɀǪȆƫǟ ɂȲȝ Ǡŏ ȯɀȶȞƫǟȿ ǠȾɆȲȝ ȣǿǠȞǪƫǟ ǦȶȭɀƩǟ ǛǻǠǤȵ ȨɆǤȖǩ ȸȵ ȫɀȺǤȱǟ ǥǻǠȦǪȅǙ ɁǼȵ ƃǠǪȱǟ ȰȮȊȱǟ ǴȑɀɅ

ƃȿǼȱǟ.  

1 : .ǻ ÛɃǿǟɀȽ ǿǻǠȪȱǟ ǼǤȝ ǯǟȀȞȵ .ȨǣǠȅ ȜǱȀȵ ÛȘɆȦƩǟ ǼǤȝ ǼƦǕ.  
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 ȴȩǿ ȰȮȊȱǟ)1 :(ǦȶȭɀƩǟ ȨɆǤȖǩ ȸȵ ȫɀȺǤȱǟ ǥǻǠȦǪȅǙ ɁǼȵ

   ǥǻǠɅȁ  

 ƙȆȥǠȺƫǟ ǦȶɆȩ  

ǦɆȆȥǠȺǪȱǟ ȸȵ ȜȥȀȱǟ ȿ

ǿǼȎƫǟ :Sebastian, molineus, internationan and MENA wide trends and

denelopments in bank and corporate governance, the institue of banking-

IFC : corporate governance for banks in saudi arabic forum, Riyadh, 22-23

may 2007, p :06.

Ǡǹ ǦȱǠǵ ȫɀȺǤȱǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ƎǪȞǩȿȯ ǟȀȚȹ ǧǠȭȀȊȱǟ ǦɆȪǣ ȸȝ ǦȦȲǪƯȿ Ǧȍ :)1(

ȀȕǠǺƫǟȿ ǒǟǻɉǟ ȴɆɆȪǩ ǦɆȲȶȝ ȸȵ ǢȞȎɅ ǟǾȽȿ ǠȶɆǪȞǩȿ Ǡȑɀȶȡ ȀǮȭǕ ǦɆȱǠȵ ǧǠȵɀȲȞȵ ǻɀǱȿ.  

 ȫɀȺǤȱǠǣ ſǠȎƫǟ ǡǠǶȍǕ țɀȺǩȿ ǻǼȞǩ) ǥǻǼȞǪȵ ǦɆȮȲȵ ȧɀȪǵȿ ƙȝǻɀȵ ǥǼȝ(.

ǦȶǺȑ ȠȱǠǤƞȿ ȰǱɉǟ ǥƘȎȩ ƘȢȲȱ ȧɀȪǵȿ ǦȞȦǩȀȵ ǧɍǼȞȵ ǧǟǽ ǦɆȱǠȵ ǦȞȥǟǿ.

Ȁȍ ǦɆȶɆȚȺǪȱǟ ǼȝǟɀȪȱǟȿ ǴǝǟɀȲȱǟ ǥǼȉȿ Ǧȵǟ.

ǧǟǒǟȀǱɋǟ Ž ȰɆȪǭȿ ǒɄȖǣ ȴɆȚȺǩ.

 ƙƵǠȆƫǟȿ ƙɅǿǠǲǪȱǟ ƙȺǝǟǼȱǟȿ ƙȝǻɀƫǟ ȸȵ ȯǠȺǩ Ɣȱǟȿ ǠȽǿǠɆŒǟ ǦȱǠǵ Ž Ȝȅȿɉǟ ǿǠǭɉǟ

 ȷȿǼȞɅ ȸɅǾȱǟȿ ƙɅɎƫǠǣȿ Ǧȱȿǻ Ȱȭ Ž ŽȀȎƫǟ ȳǠȚȺȱǟ ǢȆǵ ȣɍɇǟ .)2(

ȫɀȺǤȱǟ ȷɉ ȬȱǾȭ ƎǪȞǩȿ:  

 ȰȵǠȝ ȰǮƢȸȵ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ȰɅɀƢ ȴǪɅ ȀǝǟȂƨǟ ɄȦȥÛ ǦɆȶȺǪȱǟȿ ɀȶȺȱǟ Ž ɃɀɆǵȿ ȴȾȵ

1 : ȨǤȅ ȜǱȀȵ ÛȤȅɀɅ ȸȆǵ ȸȆƮȋ ÛȻȀȭǽ13.  
2 :ȋ ÛȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛȳǠȾȭǿǠȊǩ ȷǠǮȹɀǱ14.  

ɂȲǮƫǟ ǦɆȲɆȢȊǪȱǟȿ ǦɆȱǠƫǟ ǦɆȱǠȞȦȱǟ

ɄǱǿǠƪǟ ȯǠƫǟ ȃǕǿ ȯɀǹǻ ǦɆȲȶȝ ƙȆƠ

ȯǠƫǟ ȃǕǿ ǦȦȲȮǩ ȐɆȦơȿ ȬȺǤȱǟ ȴɆɆȪǩ ƙȆƠ

ȬȺǤȱǟ ǦȞƧ ƙȆƠȿ ǒǠȺǣ
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 ǦǤȆȺǣ ȫɀȺǤȱǟ80 ȯǻǠȞɅ Ǡȵ ɃǕ ǦǝǠƫǠǣ18 ǿɍȿǻ ǿǠɆȲȵ)1(

ȰȮȭ ǻǠȎǪȩɎȱ ƃǠƫǟ ǿǟȀȪǪȅɍǟ ȀȽɀǱ ɄȽ.

 ȁǠȾƨǟ ǯǿǠǹ ɁȀǹǕ ȣǟȀȕǕ ȸȵȿ ǿɀȾȶƨǟ ȸȵ Ȝǝǟǻɀȱǟ ɂȪȲǪǩ ǠŒɉ ǦȵǠȝ ǦȪǮǣ ǠȾȞǪƢŽȀȎƫǟ .)2(

 ǠȺɅǼȱȫɀȺǤȱǠǣ ǦȶȭɀƩǟ ǦȵɎȅȿ ǦȹǠǪȵ ɂȲȝ ȰȶȞǩ Ɣȱǟ ǧǠȹɀȮƫǟ ƙǤɅ ɃǾȱǟ źɇǟ ȰȮȊȱǟ:

 ȴȩǿ ȰȮȊȱǟ)2 :(ȫɀȺǤȱǟ Ž ǦȶȭɀƩǟ ǦȵɎȅ ȿ ǦȹǠǪȵ ǧǠȹɀȮȵ  

:: المصدر from, the assessement of corporate governance in banksLaura A. ard

OECD seminar on bank governance, hong kong (china),-FSI,principles to practise

Monday.june 19.2006, p :5.

1 : ǻǼȞȱǟ ÛƎƪǟ ǥǼɅȀǱ ÛɃȀȦɆȥ ȀȾȉ ȣȀȞɆȅ ƑȞȊȱǟ ȏȀȪȱǠǣ ȂǝǠȦȱǟ ÛɄȦȅɀɅ ǦɆƧ5169 ȄɆȶƪǟ Û15 Ǝȶȥɀȹ 20007 Û5  ǥǼȞȪȱǟ Ƀǽ1428ȋ Û05.  

2 :ȻȀȭǽ ȨǤȅ ȜǱȀȵ ÛɃɎȆɆǩǠǪȅ ȃɀȆɆǱ Ȝȵ ǿǟɀǵ.  

الفھم الأساسي . 1

والجید للحوكمة

سلامة ومتانة 

الحوكمة بالبنوك

الملكیة المناسبة . 2

واللائقة

تركیبة . 3

ومؤھلات أفراد 

الإدارة

الإفصاح . 6

والشفافیة

وظیفة لجنة . 4

ت المؤھلا: المراجعة

والاستقلالیة

وظیفة الإشراف . 5

والرقابة
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ȴȽ ƙȶȾȵ ƙȝɀȹ Ž ǦǶȲȎƫǟ ǧǟǽ ȣǟȀȕɉǠǣ ȬȺǤȱǟ ǧǠȩɎȝ ȴȽǕ ȰǮȶǪǩ:  

1-țǻɀƫǟȿ ȬȺǤȱǟ ƙǣ ǦȩɎȞȱǟ)ǦȱǠȭȿ ǦȩɎȝ(:

   ƫǟ ȰǭǠƢ ȳǼȞǣ ȣȀȞɅ Ǡƫ ȏȀȞǪɅ ȯǠƫǟ ȃǕǿ ȧɀȆȱ ȳǼȪǪɅ ɃǾȱǟ ȀǹǼƫǟ ȰǝǠȅɀȱǟ ɍȿ Ǩȩɀȱǟ ȼȱ ȄɆȱ ȷɉ Û ǧǠȵɀȲȞ

 ȔɆȅȿ ƎǪȞɅ ɃǾȱǟ ȬȺǤȱǟ ɀȽ ȼȱǟɀȵǕ ǿǠǹǻɍ ǦȪɅȀȕ ȸȆǵǕȿ ÛƙȑȀǪȪƫǟ ǥǒɎȵ ȌǶȥ ȸȵ ȼȺȮƢ Ɣȱǟ ǦɆȱǠƫǟ ǦɆȺȪǪȱǟ

 ǦȖȲȆƫǟ ǦǣǠȩȀȱǟ țɀȹ ɀȽ ǠȺȽ ǳȿȀȖƫǟ ȯǟǘȆȱǟȿ ÛƙȑȀǪȪƫǟ ǦǤȩǟȀȵ Ž ȬȱǾȭȿ ȀȕǠǺƫǟ ȴɆȆȪǩȿ ȴɆɆȪǩ Ž ȌȎǺǪȵ

ȵ ȼȆȦȹ ȬȺǤȱǟ ɂȲȝțǻɀƫǟ ȰǤȩ ȸ .ǦɅȁǟȀǪǵǟȿ ǦɆȶɆȚȺǩ ǼȝǟɀȪǣ ǦɆȵɀȶȞȱǟ ǧǠȖȲȆȱǟ ȰǹǼǪǩ ǠȺȽ  ȯǟɀȵǕ ǠƬɎǹ ȸȵ ȸȶȒǩ

ƙȝǻɀƫǟ.  

2 - ƙȑȀǪȪƫǟȿ ȬȺǤȱǟ ƙǣ ǦȩɎȞȱǟ:  

    ǿǻǠȩ Ƙȡ ȼȹǕ ɁȀɅȿ ÛƙȑȀǪȪȶȲȱ ȠȲǤȵ ǴȺƹ ȷǕ ȬȺǤȱǟ ǼɅȀɅ ǠȵǼȺȞȥ ÛɄȆȮȞȱǟ ǿǠɆǪǹɍǟ ȰȮȊȵ ǦȩɎȞȱǟ ȻǾȽ ȸȝ ǖȊȺɅ

ȕǠǺƫǟ Ž ȴȮǶǪȱǟ ɂȲȝȏȀǪȪƫǟ ǢȲȕ ȐȥȀɅ ȷǕ ǦȱǠƩǟ ȻǾȽ Ž ȼȺȮƹ ǠȽƘɆȆǩ ȜɆȖǪȆɅ ɍȿ Ȁ . ǦǱǠƩ ǟȀȒȹ ȸȮȱȿ

 ȳǼȝ ȰȮȊȵ ǖȊȺɆȥ ȼǤȲȕ Ȑȥǿ ƂǙ ǧǻǕ Ɣȱǟȿ ȬȺǤȱǟ ȸȝ ǧǠȵɀȲȞƫǟ ȐȞǣ ǒǠȦǹǙ ƂǙ ȀȖȒɅ ȼȹǠȥ ȯǟɀȵɉǟ ƂǙ ȏȀǪȪƫǟ

ǠȶȾȺɆǣ ǧǠȵɀȲȞƫǟ ȰǭǠƢ.  

ƆǠǮȱǟ ǢȲȖƫǟ :ȫɀȺǤȱǟ Ǧȶȭɀǵ ȷǖȊǣ ȯȁǠǣ ǦȺƨ ǧǠɆȍɀǩ.

   ǼȾƨǟ ȯǼǤǩ Ɣȱǟ ȧɎȕɋǟ ɂȲȝ ǦɆȱǠƫǟ ǦɆȱȿǼȱǟ ǧǠǞɆƬǟ ȁȀǣǕȿ ȴȽǕ ȸȵ ɄȽ ǦɆȥȀȎƫǟ ǦǣǠȩȀȲȱ ȯȁǠǣ ǦȺƨ ȷǕ ȯɀȪȱǟ ȸȮƹ

 ȌƸ ǠȶɆȥ ǧǿǼȍǕ ǬɆǵ ÛȜɆȶƨǟ ſǠȎȵ ȸȶȒɅ ȴɆȲȅ ȰȮȊǣ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȱǟ ǥǿǟǻǙ ȰɆǤȅ Ž ƘǤȮȱǟ

 ÛǦȵǠȽ ǧǠɆȍɀǩ ȷǠɅɀǪƠ ƙǪȺǭǟ ƙǪȪɆǭȿ ȬȺǤȱǟ Ž ǦȶȭɀƩǟ ǦȺȅ Ž Ƃȿɉǟ1999  ǦȺȅ Ž ǦɆȹǠǮȱǟȿ2006.  

ɍȿǕ : ǦȺȅ ǧǠɆȍɀǩ1999     

    ǦȺȅ Ž ǦɆȥȀȎƫǟ ǦǣǠȩȀȲȱ ȯȁǠǣ ǦȺƨ ǧǿǼȍǕ1999 ǧǠȆȅǘƫǟ Ž ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ƙȆƠ ȰǤȅ ȯɀǵ ǦȪɆǭȿ Û

Ƚ ǛǻǠǤȵ ǦȞǤȅ ȸȶȑ ȫɀȺǤȱǠǣ ǦȶȭɀƩǟ ǦȵɎȅ ɂȲȝ ȰȶȞǩ Ɣȱǟ ǧǠȅǿǠȶƫǟ ȁȀǣǖǣ ǦȪɆǭɀȱǟ ȻǾȽ ǧǒǠǱ ÛǦɆȥȀȎƫǟɄ(1):

-ȯȿɉǟ ǕǼǤƫǟ :ȰȶȞȲȱ ȴɆȩ Ȝȑȿȿ ǦɆƟǟȀǪȅǙ ȣǟǼȽǕ ǒǠȺǣ .  

    ɄȢǤȺɅ ǬɆǵ Û ǠȽǼȉȀǩȿ ǠȽǻɀȪǩ ǦɆȭɀȲȅ ȴɆȩ ȿǕ ǦɆƟǟȀǪȅǙ ȣǟǼȽǕ ǻɀǱȿ ȷȿǼǣ ǠőǠȕǠȊȹ ǥǿǟǻǙ ǦȭȀȉ Ƀɉ ȸȮƹ ɍ

ȅ ǼȦȺǩ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȷǕ ȸȶȒɅ ȷǕ ǥǿǟǻɋǟ ȄȲƭ ɂȲȝȿ ȬȺǤȱǟ ǧǠȕǠȊȹ Ž ǥɀȉȀȱǟȿ ǻǠȆȦȱǟ ȜȺȵ ȴɆȪȱǟ ȻǾƬ ȜȺƢ ǧǠȅǠɆ

ǵ ǦɆȝɀȹ ȸȵ ȰȲȪǩ Ɣȱǟ ǧǠȩɎȞȱǟȿ ǧǠȕǠȊȺȱǟǠȾȺɆǣ ȸȵȿ ȫɀȺǤȱǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀ:  

 ǥǿǟǻɋǟ ǻǟȀȥǕ ƙǣ ſǠȎƫǟ ǡǿǠȒǩ.  
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 ƙȲȵǠȞȱǟ ȿǕ ȄɆǝȀȲȱ ȏǟȀȩɋǟ.  

 ǦȩɎȞȱǟ ǧǟǽ ȣǟȀȕɊȱ ǦǵɀȺȶƫǟ ǦɆȲɆȒȦǪȱǟ ǦȲȵǠȞƫǟ.  

-ƆǠǮȱǟ ǕǼǤƫǟ: ǦȱǒǠȆƫǟȿ ǦɆȱȿǘȆƫǟ ȯɀǵ ǦǶȑǟȿ ȓɀȖǹ ȂɅȂȞǩ Ȝȑȿ.  

    ǦɆȵȀȽ ǦȱǒǠȆƞ ȳǠɆȪȱǟ ȸȝ ǦȱɀǞȆȵ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ÛȼǩǠɆȱȿǘȆȵ ȴȽǕȿ ȼǩǠȖȲȅ ǴȑɀɅ ȯǠȞȦȱǟ ǥǿǟǻɋǟ ȄȲƭ

ȬȺǤȱǠǣ ƙȵǼǺǪȆȶȲȱ.  

-ǬȱǠǮȱǟ ǕǼǤƫǟ: ȴőǠɆȞȑȿ ǢȆǵ ƙȲȽǘȵ ȄȲŎǟ ǒǠȒȝǕ ȷɀȭ ȷǠȶȑ.  

   ǦȶȭɀƩǟ ƒƹȿ ȁȂȞɅ ǥǿǟǻɋǟ ȄȲǲȶȥ ÛǧǠȭȀȊȱǟ Ǧȶȭɀǵ Ž ȴȽǿȿǻ ȷǖȊǣ ǦǶȑǟȿ ǦɅǟǿǻ ȴƬȿ ǠȵǼȺȝ ȬȺǤȱǠǣ:  

ȿ ŽǟȀȉɋǟ Ȼǿȿǻ ƗȞɅȼɆƵǠȆȵȿ ȬȺǤȱǟ ɀƲ ƙȵɉǟ ȼǤǱǟȿÜ

 Ǧȹȁǟɀƫǟȿ ȔǤȒȱǟ ǦȵǼǹȬȺǤȱǟ ǥǿǟǻɋ ǦɆȵɀɆȱǟ ȤǝǠșɀȱǟ ŽÜ

 ǦȺɅȁǿ ǧǟǿǠȊǪȅǠǣ ȬȺǤȱǟ ǼɅȿȂǩÛ

 ȼǩǠȕǠȊȹ Ž ſǠȎƫǟ ǡǿǠȒǩ ǢȺƟÜ 

țǠȶǪǱɍǟ ǧǠȅǠɆȆȱǟ ɂȲȝ ǦȩǻǠȎƫǟȿ ȄɆȅǖǪȱ ǦɆȲǹǟǼȱǟ ǦȞǱǟȀƫǟȿ ǠɆȲȞȱǟ ǥǿǟǻɋǟ Ȝȵ ȴȚǪȺƫǟ.  

-ȜǣǟȀȱǟ ǕǼǤƫǟ: ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȸȵ ȴǝɎȵ ȣǟȀȉǙ ȫǠȺȽ ȷǕ ȷǠȶȑ.

 ȷǕ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ɂȲȝǾǹǖǩ  Ȝȵ ŽǟȀȉɋǟ ǿȿǼȱǟ ǠȾȪǩǠȝ ɂȲȝȳǟȀǪǵǟ  ǬɆǵ ÛǦȍǠƪǟ ȯǠȶȝɉǟ ǠɅǠȒȩ Ž ȸɅȀɅǼƫǟ ǻȿǼǵ

Ȟȱǟ ǥǿǟǻɋǟ ȷǕ ǒǠȅǗȀȱǟ Ǧȝɀȶƭ ȸȵ ȰȮȊǪǩ ȷǕ ɄȢǤȺɅ ǠɆȲƙȱɀǞȆƫǟ  ȰǮȵ ȬȺǤȱǠǣȯɀǞȆƫǟ ɄȆɆǝȀȱǟ ƃǠƫǟ(CFO) ȄɆǝǿȿ

ƙǱǟȀƫǟ.  

-ȄȵǠƪǟ ǕǼǤƫǟ:ǥǻǠȦǪȅɍǟ  ȷɀȞǱǟȀƫǟ ȼǣ ȳɀȪɅ ɃǾȱǟ ȰȶȞȱǟ ȸȵ ǦȱǠȞȦȱǟƙɆȲǹǟǼȱǟ ƙɆǱǿǠƪǟȿ.  

 ȸȮƹȿ ÛȫɀȺǤȱǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ǧǠɆȲȶȝ Ž ɃȀȽɀǱ ǿȿǻ ȷɀȞǱǟȀƫǟ ǢȞȲɅ ǬɆǵ  ƙȆƠǥǒǠȦȭ  ǥǿǟǻɋǟȿ ȄȲŎǟ

ȯɎǹ ȸȵ ǠɆȲȞȱǟ:  

 ǦȞǱǟȀƫǟ ǧǠɆȲȶȝ ǦɆƵǖǣ ȣǟȀǪȝɍǟ.

Ǿǹɉǟ  ƙȆƠ ǧǟǒǟȀǱǙȿ ȄɆɅǠȪƞǦɆȱɎȪǪȅǟ  ƙȞǱǟȀƫǟ ǦȽǟȂȹȿ.
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 ȷǠȶȑǦɆȱɎȪǪȅǟ ɄȆɆǝȀȱǟ ȜǱǟȀƫǟ.  

 ɁǼȵ ɂȲȝ ȴȮƩǟ ƙɆǱǿǠƪǟ ƙȞǱǟȀƫǟ ɂȲȝǥǒǠȦȭ ǦɆȲǹǟǼȱǟ ǦǣǠȩȀȱǟ ȴȚȹ.  

   ȲȆǪȱǟ ȄȲŎǟ ɂȲȞȥ ȼɆȲȝ ɄȢǤȺɅȿ ȴȾɆȲȝ ǻǠȶǪȝɍǟ ȸȮƹȿ ƙȶȾȵ ȷǟɀȝǕ ƙɆǱǿǠƪǟȿ ƙɆȲǹǟǼȱǟ ƙȞǱǟȀƫǟ ȷǖǣ ȴɆ

ǥȂǲȺƫǟ ȴƬǠȶȝǕ ȸȵ ɁɀȎȪȱǟ ǥǻǠȦǪȅɍǟ.  

-ȃǻǠȆȱǟ ǕǼǤƫǟ:  ǢɆȱǠȅǕ ȷɀȭ ȷǠȶȑǧǔȥǠȮƫǟ  ŸǠȩȀȱǟ ȔɆǂǟ ȸȵȿ ȬȺǤȲȱ ǦɆȩɎǹɉǟ ȴɆȪȱǟ ȸȵ ǦȲȮȊǪȵ

ȼȱ ɄǲɆǩǟȀǪȅɋǟȿ.  

ȝ ǦȩǻǠȎƫǟ ƙɅǿǼƫǟ ȄȲƭ ɂȲȝ ɂȲǧǔȥǠȮȵ  Ȱȭ ȷǕ ȷǠȶȑȿ ÛƙɆȆɆǝȀȱǟ ƙȲȵǠȞȱǟ ɄȩǠǣȿ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ǒǠȒȝǕǧǔȥǠȮƫǟ 

ǦɆǣǠȩȀȱǟ ȼǪǞɆǣȿ ȬȺǤȱǟ ǦȥǠȪǭȿ ȣǟǼȽɉ ǠȪȥȿ ǻǼǶǪǩȿ ȰȮȊǪǩ.  

-ȜǣǠȆȱǟ ǕǼǤƫǟ :ȣǠȦȉ Ȕƴȿ ǡɀȲȅǕ Ȩȥȿ ȬȺǤȱǟ Ž ǧǠȭȀȊȱǟ ǦȶȭɀƜ ƘȆȱǟȿ ȰȶȞȱǟ.  

 Ȳƭ ǒǟǻǕȿ ǧǠȕǠȊȹ ȸȝ ǦɆȎǺȊȱǟ ǧǠǣǠȆƩǟ ȬȆȵ ǢȞȎȱǟ ȸȵ Ž ȌȪȹ ȷɀȮɅ ǠȵǼȺȝ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȸɅȀɅǼƫǟ Ȅ

 ȸȝ ǦɆȥǠȭ ǧǠȵɀȲȞȵ ÛȳǠȞȱǟ ǿɀȾȶƨǟ ȿ ȧɀȆȱǟ Ž ȷɀȭǿǠȊƫǟ ȿ ǦǶȲȎƫǟ ǡǠǶȍǕ Ǽƶ ɍ ǠȵǼȺȝ ǟǾȽ ǫǼƷ ÛǦɆȥǠȦȊȱǟ

 ȷǕ ǦɆȥǠȦȊȲȱ ȸȮƹ ǬɆǵ ÛȻȀɅǼǩ Ɣȱǟ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȄȲŎǟ ǥǒǠȦȭ ȸȝ ȴȮƲ ȼȱɎǹ ȸȵ ɃǾȱǟ ȬȺǤȱǟ ȣǟǼȽǕȿ ȰȮɆȽ

ȭɀǵ ɃɀȪǩ ȀȍǠȺȞȱǟ Ȩȥȿ ȼɆȥ ǡɀȡȀƫǟ ȳǠȞȱǟ ǳǠȎȥɋǟ ȯɎǹ ȸȵ ǧǠȭȀȊȱǟ ǦȶǦɆǩɇǟ:  

 ȄȲŎǟ ȰȮɆȽ)ǧɎȽǘƫǟ ÛǦɅɀȒȞȱǟ ÛȴǲƩǟ(.

ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȰȮɆȽ )ǥƎƪǟȿ ǧɎȽǘƫǟ ÛǧǠɆȱȿǘȆƫǟ(.

ɄȅǠȅɉǟ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ.

ȬȺǤȱǠǣ ȂȥǟɀƩǟ ȰȮɆȽ ȯɀǵ ǧǠȵɀȲȞȵ )ǟǿǠɆǹ ÛǦɅǾɆȦȺǪȱǟ ǥǖȥǠȮƫǟ ÛǿɀǱɉǟ ǧǠȅǠɆȅǧǟȿɎȞȱǟȿ ȴȾȅɉǟ ǧ(.

 ǦȞɆǤȕǻǟǼǪȵǟȿ ȬȺǤȱǠǣ ǦȲȎǪƫǟ ȣǟȀȕɉǟȿ țȿȀȦȱǟ Ȝȵ ǧǠȪȦȎȱǟ.

ǠɆȹǠǭ : ǦȺȅ ǧǠɆȍɀǩ2006.

     Ȱȭ ǧǠɆȱȿǘȆȵȿ ȤǝǠșȿ ɂȲȝ ÛǦɆȥȀȎƫǟ ǧǠȆȅǘƫǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ȯɀǵ ǧǠɆȍɀǪȱǟ ȸȵ ƆǠǮȱǟ ȰɆƨǟ ȂȭȀɅ

Ǥȵ ǦɆȹǠƣ ǦȺǲȲȱǟ ǨȵǼȩ Ǽȩȿ ÛǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȸɅȀɅǼƫǟ ȄȲƭ ȸȵ ȂɅȂȞǩȿ ǦɆȩȀǩȿ ƙȆƠ ɂȲȝ ȰȶȞȱǟ ȰǱǕ ȸȵ ȫɀȺǤȲȱ ǛǻǠ

 ɄȽȿ ǦȶɆȲȆȱǟ ǦȶȭɀƩǟ ƘɅǠȞȵº :  



مدخل عام للحوكمة                                                               الفصل الثاني

64

-  ǕǼǤƫǟȯȿɉǟ :ǠŒɀȲȢȊɅ Ɣȱǟ ǢȍǠȺƫǟ ǢȆǵ ƙȲȽǘȵ ǟɀȹɀȮɅ ȷǕ ǥǿǟǻɋǟ ȄȲƭ ǒǠȒȝǕ ɂȲȝ ɄȢǤȺɅ : ȴȾȥ ȴȾɅǼȱȿ

ǟ ȯǠȶȝǕ ȷǖȊǣ ȴɆȲȆȱǟ ȴȮƩǟ ɂȲȝ ȴőǿǼȩ ɂȲȝ ǦȥǠȑǙÛǧǠȭȀȊȱǟ Ǧȶȭɀǵ Ž ȴȽǿȿǻ ȸȝ Ǵȑǟȿ ȄȲǲȶȥ ȬȺǤȱ

 ǦɅɀȪǩ ȴȾȺȮƹ ȻǗǠȒȝǕȿ ȄȲŎǟ ȷǕ ǦȺǲȲȱǟ ɁȀǩȿ Û ȬȺǤȲȱ ǦɆȲɆȢȊǪȱǟȿ ǦɆȱǠƫǟ ǦȵɎȆȱǟ ȸȝ ȯɀǞȆƫǟ ɀȽ ǦɅǠȾȺȱǟ Ž ȸɅȀɅǼƫǟ

ȯɎǹ ȸȵ ȫɀȺǤȱǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ:  

 ŽǟȀȉɋǟ ȴȽǿȿǻ ǼɆȦȺǩȿ ȫǟǿǻǙ  

Ü ȬȺǤȱǟ ȯǠȶȝɉ ǦȵǠȞȱǟ ǦɆǲɆǩǟȀǪȅɋǟ ɂȲȝ ǦȩǻǠȎƫǟ  

ȊȹǕ Ž ſǠȎƫǟ ǡǿǠȒǩ ǢȺƟÜȴȾǪȖ  

Ü ǦǤɆȭȀǪȱǟȿ ȴǲƩǟ Ž ȬȺǤȱǟ ɀƴ ȰǱɉ ǥƎƪǟ ȸȵ ȴǝɎȵ ɁɀǪȆȵ ɂȲȝ ȗǠȦƩǟȿ ȀɅɀȖǩ  

ȬȺǤȱǟ ǦȵɎȅȿ ȸȵɉǟ ǦɆȩȀǩ.

-  ƆǠǮȱǟ ǕǼǤƫǟ:  Ǡȶȭ Û ǦȶɆȩ ɂȲȝȿ ȬȺǤȲȱ ǦɆǲɆǩǟȀǪȅɋǟ ȣǟǼȽɉǟ ɂȲȝ ȣǟȀȉɋǟȿ ǦȩǻǠȎƫǟ ȸɅȀɅǼƫǟ ȄȲƭ ɂȲȝ ɄȢǤȺɅ

Ȟȱǟ ǥǿǟǻɋǟ ȷǕ ȷǠȶȑ ȸɅȀɅǼƫǟ ȄȲƭ ɂȲȝ ȼȹǕ ǦȽƕȱǟ ȸȵ ȜȥȀȲȱ ǦȶȶȎƫǟ  ǦɆǲɆǩǟȀǪȅɋǟ ǧǠȅǠɆȆȱǟȿ ǧǟǒǟȀǱɋǟ ȨǤȖǩ ǠɆȲ

 ǠȾȺȮƹ Ɣȱǟ ǧǠɆȞȑɀȱǟȿ ǧǠȩɎȞȱǟȿ ǦȖȊȹɉǟ ȜȺƢ ǧǠȅǠɆȅ ǼȦȺǩ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȷǕ ȷǠȶȑ ȼɆȲȝ Ǡȶȭ Û ƗȾƫǟ ȫɀȲȆȱǟȿ

ȰǮȵ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ǦɆȝɀȹ ȌɆȲȪǩ:  

ÜſǠȎƫǟ ǡǿǠȒǩ  

 ɅȀɅǼȶȲȱȿ ƙȵǼǺǪȆȶȲȱȿ ǒǠȅǗȀȲȱ ȏǟȀȩɋǟÜ ƙƵǠȆƫǟ ƙǤȩǟȀȶȲȱ ȿǕ ȸ  

ȴȾɆȥ ǡɀȡȀƫǟ ȣǟȀȕɉǟ ȤȲǪƯȿ ǦȩɎȞȱǟ ǡǠǶȍɉ ǦɆȲɆȒȦǩ ǦȲȵǠȞƞ ȳǠɆȪȱǟ.

- ǬȱǠǮȱǟǕǼǤƫǟ:  ȯǠȞȦȱǟ ȸɅǿǼƫǟ ȄȲƭ ǦȱǒǠȆƫǟȿ ǦɆȱȿǘȆȶȲȱ ǦȒɅȀȞȱǟ ȓɀȖƪǟ ȂɅȂȞǩȿ Ȝȑȿ ȸɅȀɅǼƫǟ ȄȲƭ ɂȲȝ ɄȢǤȺɅ

 ȨǩǠȝ ɂȲȝȿ ȼȪǩǠȝ ɂȲȝ Ɣȱǟ ǧǠɆȱȿǘȆƫǟȿ ǧǠȖȲȆȱǟ ǻǼƷ ǦȪɆȪǵ ȄȲŎǟ ƎǪȞɅ ǠȶȭÛǠɆȲȞȱǟ ǥǿǟǻɋǟȯɀǞȆȵ  ɂȲȝ

 ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȷǠȥ ȬȱǾȭȿ ÛȄȲŎǟ ǧǠȅǠɆȅ Ȝȵ ǠȾȪȥǟɀǩ ɁǼȵȿ ǥǿǟǻɋǟ ǦȖȊȹǕ ȸȝ ȣǟȀȉɋǟǦȱɀǞȆȵ  ȐɅɀȦǩ ȸȝ

ǦȱǒǠȆƫǟ ȸȵ ȜȥȀɅ ǥǿǟǻǙ ȰȮɆȽ ǒǠȊȹǙ Žȿ ȬȺǤȱǟ ǻǟȀȥǕ ƂǙ ǧǠǤǱǟɀȱǟȿ ǧǠȖȲȆȱǟ.  

- ȜǣǟȀȱǟ ǕǼǤƫǟ :ȴǝɎȵ ȣǟȀȉǙ ȷǠȶȑ ȄȲŎǟ ɂȲȝ ȼǩǠȅǠɆȅ ȨȥǟɀɅ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȸȵ  ȸȵ ǠȾȲȮɆȽ ȴȮƜ ǠɆȲȞȱǟ ǥǿǟǻɋǟ

 ȰǮȵ ƙȱɀǞȆƫǟ ǻǟȀȥɉǟ ǬɆǵ(CFO) ȄɆȅǖǩ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ǿǟȿǻǕ ȴȽǕ ȸȶȥ ÛȬȺǤȲȱ  ǦɆȵɀɆȱǟ ǥǿǟǻɋǟ ȸȝ ǦȱɀǞȆȵ ɄȽ Û

ǦȱǠȞȦȱǟ ǦɆȲǹǟǼȱǟ ǦǣǠȩȀȲȱ ȳǠȚȹ ȸɅȀɅǼƫǟ ȄȲƭ ǧǟǻǠȉǿǙ ǨƠ.  
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- ȄȵǠƪǟ ǕǼǤƫǟ :Ŏǟ ɂȲȝ ɄȢǤȺɅ ÛǄǠɆȲȞȥ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȄȲȯǠȶȞǪȅǟ  ǦɆȲǹǟǼȱǟ ǦȞǱǟȀƫǟ ǦȦɆșȿ Ǡŏ ȳɀȪǩ Ɣȱǟ ȯǠȶȝɉǟ

 ȄȲŎǟ ɂȲȝ ǦɆȲǹǟǼȱǟ ǦǣǠȩȀȱǟ ȤǝǠșȿȿ ƙǱǿǠƪǟ ƙȞǱǟȀƫǟȿȣǟȀǪȝɍǟ  ȷǖǣǦɆȱɎȪǪȅǟ ǥǒǠȦȭȿ  ɀȽ ƙȞǱǟȀƫǟ ȰɆȽǖǩȿ

ȩȀȱǟ ȤǝǠșȿȿ ƙȞǱǟȀƫǟ ȯǠȶȝǕ ȰȶȞǪȆɅ ȄȲŎǠȥ ǦȶȭɀƩǟ ȨɆȪƠ Ž ɃȀȽɀǱ ȧǠɆȅ ǧǠȵɀȲȞȵ ɂȲȝ ȯɀȎǶȲȱ ǦǣǠ

 ȸȮƹȿ ÛȬȺǤȱǟ ǥǿǟǻǙ ǧǠɆȲȶȝȿ ǒǟǻǕ ȸȝ ǦȪɆȩǻȿ ǦȕɀǤȒȵȄȲǲȶȲȱ  ǦȞǱǟȀƫǟ ǦȦɆșȿ ǥǒǠȦȭ ƙȆƠ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ

ȯɎǹ ȸȵ ǦɆȲǹǟǼȱǟ                                           :  

ȬȺǤȱǠǣ ǦɆȲǹǟǼȱǟ ǦǣǠȩȀȱǟȿ ǦȞǱǟȀƫǟ ǧǠɆȲȶȝ ǦɆƵǖǣ ȣǟȀǪȝɍǟ.  

ȩɀȱǟ Ž ȯǠȶȞǪȅǟǦɆȲǹǟǼȱǟ ǦȞǱǟȀƫǟ ǧǠǱȀƯ ȯǠȞȥ ǡɀȲȅǖǣȿ ǢȅǠȺƫǟ Ǩ.

ƙȲǹǟǼȱǟ ƙȞǱǟȀƫǟ ǦɆȱɎȪǪȅǟ ǦɆȩȀǩ.

 ǦɆȲǹǟǼȱǟ ǦǣǠȩȀȱǟ ǥǒǠȦȭ ɁǼȵ ɂȲȝ ȴȮƩǟ Ž ƙɆȲǹǟǼȱǟ ƙȞǱǟȀƫǟ ȫǟȀǪȉǟ.

    ɆȲȞȱǟ ǥǿǟǻɋǟȿ ȄȲǲȶȲȱ ȸȮƹ ǠȶȭǠ  ȷǠȶȑ ȷǖȊǣ ƙɆǱǿǠƪǟ ƙȞǱǟȀȶȲȱ ǥǒǠȦȭ ǒǠȺǣ Ž ǦƵǠȆƫǟ  

ɅǻǠɆǵȿ ǦȱǟǼȝȳǟȀǪǵǠǣ ȬȺǤȲȱ ǦȵǼȪƫǟ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ǧ:  

ǦɆȺȾƫǟ ǦȅǿǠȶƫǟ ƘɅǠȞȵȿ ǧǟǻǠȉǿǙ ȨɆǤȖǪǣ ƙȵȂǪȲȵ ƙɆǱǿǠƪǟ ƙȞǱǟȀƫǟ ȷǕ ȷǠȶȑ.  

 ÛǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ȸȝ ǳǠȎȥɋǠǣ ȨȲȞǪƫǟȿ ǦɆȲǹǟǼȱǟ ǦǣǠȩȀȱǟ Ȱȶȝ ǿǠȆȵ ǦɅǗǿ Ž ƙɆǱǿǠƪǟ ƙȞǱǟȀƫǟ ȫǟȀǪȉǙ

Ʌȿ ȷɀȶȾȦɅ ƙɆǱǿǠƪǟ ƙȞǱǟȀƫǟ ȷɀȭ ȷǠȶȑȱǟ ɀƲ ȴőǠǤǱǟȿ ȷɀȭǿǼǤȬȺ.

-ǕǼǤƫǟ ȃǻǠȆȱǟ : Ȝȵȿ ǦɆȥȀȎƫǟ ǧǠȆȅǘƫǟ ǦȥǠȪǭ Ȝȵ ǥǖȥǠȮƫǟ ǧǠȅǠɆȅȿ ǧǠȅǿǠư ǦȶǝɎȵ ȷǠȶȑ ȬȺǤȱǟ ɂȲȝ

ǦȲɅɀȖȱǟ ǦɆǲɆǩǟȀǪȅɋǟ ȣǟǼȽɉǟ ǦǣǠȩȀȱǟ ȔɆƮ Ȝȵ ȬȱǾȭȿÛȰǱɉǟ

ȿ ǦȩǻǠȎƫǟ ȿǕ ǼɅǼǶǪǣ ǦȶȶȎƫǟ ȄȲŎǟ ȷǠƨ ȿǕ ȸɅȀɅǼƫǟ ȄȲƭ ɂȲȝ ɄȢǤȺɅı  ǦȅǠɆȅ ȨȥȿȿǦȶǝɎȵ ǥǖȥǠȮȵ-  ɂȲȝ

ǥǿɀȭǾƫǟ ȀȍǠȺȞȱǟȿ ȨȥǟɀǪǩ ÛǴȺƢ ǧǠȒɅɀȞǩ ɃǕ ȷǕ ȷǠȶȑȿ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȄȲŎǟ ǒǠȒȝǕ ǧǠȒɅɀȞǩ.  

- ȜǣǠȆȱǟǕǼǤƫǟ: ɄȢǤȺɅ  ȣǠȦȉ ǡɀȲȅǕ Ȩȥȿ ȬȺǤȱǟ ǥǿǟǻǙȿ ǢȞȎȱǟ ȸȶȥ ÛǧǠȭȀȊȱǟ Ǧȶȭɀǵ ǦȵɎȆȱ ǦȶȾȵ ǦɆȥǠȦȊȱǟ

ȲȞȥ ȧɀȆȱǟ Ž ƙȭǿǠȊƫǟȿ ǦǶȲȎƫǟ ǡǠǶȍǕȿ ƙƵǠȆƫǟ ɂȲȝ Ȱș Ž ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȸɅȀɅǼƫǟ ȄȲƭ ǦȱǒǠȆȵȿ ǦǤȩǟȀȵ ÛǠɆ

 ȰȾȆɅ ȴǝɎƫǟ ȳǠȞȱǟ ǳǠȎȥɋǟ ȷǠȥ ȬȱǾȭ ÛǦɆȥǠȦȊȱǟ ȌȪȹȓǠǤȒȹǟ  ȰǮƹȿ ȧɀȆȱǟƘɅǠȞȵ  ǠȵǼȺȝ ǟǾȽȿ ȫɀȺǤȱǠǣ ǦȶȭɀƩǟ

ȬȺǤȱǟ ǦȵɎȅȿ ȸȵǕ ɂȲȝ ȴȾȆȦȹǕ ƙǤȩǟȀȶȲȱ ɄȲȞȦȱǟ ȣǟȀȉɋǟ ǥǿǼȪȵ ȸȵ ƙǤȩǟȀƫǟ ȀɅȀȪǩ ȸȆƷ.  

- ǕǼǤƫǟ ȵǠǮȱǟȸ:  ɁǼȵ ȯɎǹ ȸȵ ȬȺǤȲȱ ɄȲɆȢȊǪȱǟ ȰȮɆƬǟ ȴȾȥ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ȄȲŎǟ ɂȲȝ ɄȢǤȺɅȳǟȂǪȱɍǟ  Ȩȥȿ ȰȶȞȱǠǣ

ǦȺɆȞȵ ǦɆȹɀȹǠȩ ǦǞɆǣ  ǼɆǱ ȫǟǿǻǠǣ ǠȾȞȵ ȰȵǠȞǪȱǟ ȴǪɅ ǧǠɆȲȶȝ ɃǕ ȀȕǠƯ ȷǕ ȸȶȒǩ ǧǟɀȖǹ ǼǹǕ ȸɅȀɅǼƫǟ ȄȲƭ ɂȲȝ

ȯɎǹ ȸȵ ǦǮɅǼǵ ǥǿǟǻǙȿ:  

ǧǠȅǠɆȆȱǟȿ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ȷɀȭ ÛȄȲŎǟ ȷǠȶȑ  Ǡŏ ȳɀȪǩ Ɣȱǟ.  



مدخل عام للحوكمة                                                               الفصل الثاني

66

 ÛǠȾɆȲȝ ȧǻǠȎƫǟ ǥǼȪȞƫǟ ǦɆȱǠƫǟ ȰȭǠɆƬǟ ȀɅǼǩȿ ȴȮƠ ȷǕ ɄȢǤȺɅ ǦȶǝɎƫǟ ǧǠȅǠɆȆȱǟȿ ǧǟǒǟȀǱɋǟȿ ǧǠɆƟǟȀǪȅɋǟ

ȸǝǠǣȂȲȱ ǦȵǼȪƫǟ ǦɆȱǠƫǟ ǧǟȿǻɉǟȿ ǧǠǲǪȺƫǟ ƂǙ ǦȥǠȑǙ.

 ǧǠɆȍɀǩ Ž ǦɆȥȀȎƫǟ ǧǠȆȅǘƫǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ƙȆƠ ǛǻǠǤȵ ȷǕ ȘǵɎȹ1999  ǧǠɆȍɀǩȿ2006 Ǫȵ ȸȵ ǦŏǠȊ

 ǬɆǵȧɎȖȹǟ  ǧǒǠǱ ǥƘǹɉǟ ǧǠɆȍɀǪȱǟ ȷǕ ƂǙ ǦȥǠȑǙ ÛǕǼǤȵ Ȱȭ ȀȽɀǱȿ Ǣȱ Ž ǥȁȂȞȵȿ ǥǿɀȖȵ ȸȮȱȿ ǕǼǤȵ Ȱȭ

 ǧǠɆȍɀǪǣ ǦȹǿǠȪȵ ǼɅǼƨǟ ƎǪȞɅ ɃǾȱǟ ȸȵǠǮȱǟ ǕǼǤƫǠǣ1999 ÛȬȺǤȱǟ ǠƬ ȏȀȞǪɅ ȷǕ ȸȮƹ Ɣȱǟ ǦɆȲɆȢȊǪȱǟ ȀȕǠǺƫǠǣ ȨȲȞǪƫǟȿ

 ɂȲȝǿǠǤǪȝǟ ȃɎȥɋǟ ǧǟǿǠɆŒɍǟȿ Ž ǨȲȎǵ Ɣȱǟ  ȀȕǠǺƫǟ ȀɅǼȪǩ ǒɀȅ ȸȝ ǨǲǪȹ Ɣȱǟȿ ɁȀǹɉǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȱǟ

ǦɆȲɆȢȊǪȱǟ )ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ž ȈȢȱǟ ÛȄɆȱǼǪȱǟ ÛȃɎǪǹɍǟ( ȸɅȀɅǼƫǟ ȄȲƭ ƘȭǾǩ ɂȲȝ ȰȶȞɅ ǕǼǤƫǟ ǟǾȽ ȷǕ ǬɆǵ Û

 ȬȱǾȭȿ ÛȀȕǠǺƫǟ ȸȵ țɀȺȱǟ ǟǾŏ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿȯǠȶȞǪȅǟ ǦȺȅ ǧǠɆȍɀǩ2006 ư ȀǮȭǕ ȸɅȀɅǼƫǟ ȄȲƭ ǴȲȖȎƫ Ǡ

ǠȾǪȲȶȞǪȅǟ  ǧǠɆȍɀǩ1999ȫɀȺǤȱǟ ǥǿǟǻǙ ȰȭǠɆȽ Ž ƘȢǩ ȫǠȺȽ ȷǕ ɃǕ Û.  

 ǦɆȥȀȎƫǟ ǥǿǟǻɋǟ ȸȶȑ ǦȶȭɀƩǟ ǛǻǠǤȵ ȯǠǹǻǙ ǦɅǟǼǤǣ Ʉǵɀǩ Ɣȱǟ ǧǟȀȉǘƫǟȿ ǧɍɍǼȱǟ ƙǣ ȸȶȥ ÛȀǝǟȂǲȲȱ ǦǤȆȺȱǠǣȿ

ȀȭǾȹ ƙȎȎǺǪƫǟȿ ƙǮǵǠǤȱǟ ȐȞǣ ǢȆǵ ǦɅȀǝǟȂƨǟ(1):

ǠȦȮȱǟ ȃǠȅǕ ɂȲȝ ȴǪɅ ȫɀȺǤȱǟ ɃƘȆȵ ƙɆȞǩ ǴǤȍǕ ǧǠȾƨǟ ƙǣ ǦȝǠƱ ǻɀȪȝ ȳǟȀǣǙ ƂǙ ǦȥǠȑɋǠǣ ǦɆȶȲȞȱǟ ǥǒ

ǥǼɆǱ ǰǝǠǪȹ ȨɆȪƠ ɂȲȝ ȋȀƩǟȿ ǒǟǻɉǟ ȀɅɀȖǪǣ ȜȥǼȱǟ ȰǱǟ ȸȵ ȸɅƘȆƫǟ ǒɍǘȽȿ ǦɆȍɀȱǟ  

 ȸȵ ŽȀȎƫǟ ȳǠȚȺȱǟ ƙȮƢǧǠɆȱǓ ÛǦɆǱǿǠƪǟ ǦɆǣǠȩȀȱǟ ǧǠǞɆƬǟ Ž ȰǮȶǪǩ Ɣȱǟȿ ɄǱǿǠƪǟ ȴȮǶǪȱǟ ǦȲǮȶǪƫǟ ȬȲǩ ɃǕ

ǠȖȝǙȿ ǦɆȥȀȎƫǟ ǦȺǲȲȱǟ ŽȫɀȺǤȱǟ ǦȖȊȹǕ ǦǤȩǟȀƞ ǦȞȅǟȿ ǧǠɆǵɎȍ ǠȽǒ.  

 ȷǕ ǿǠǤǪȝǠǣ ÛǦɅǠȍɀȱǟȿ ȄȲŎǟ ǒǠȒȝǕ ȴȮƷ ɃǾȱǟ ǿǠȕɋǟ ǼɅǼƠȿ ǥǿǟǻɋǟ ȄȱǠŎ ȜȅȿǕ ǧǠɆǵɎȍ ǒǠȖȝǙ

ɃȀǝǟȂƨǟ ŽȀȎƫǟ ȓǠȊȺȱǟ ɂȲȝ ǥȀȖɆȆƫǟ ǦɆȵɀȶȞȱǟ ȫɀȺǤȱǟ ȯǠȵ ȃǕȀȱ ǼɆǵɀȱǟ ȬȱǠƫǟ ɄȽ ǦȱȿǼȱǟ .

ǬȱǠǮȱǟ ǢȲȖƫǟ :ȉ ǛǻǠǤƫ ȳǠȞȱǟ ǿǠȕɋǟȯȁǠǣ ǦȺƨ ȸȝ ǥǿǻǠȎȱǟ ȣǿǠȎƫǟ ǦɆȥǠȦ:

  ȳǠȝ Ž ȣǿǠȎƫǟ ǦɆȥǠȦȉ ȂɅȂȞǪȱ ȳǠȞȱǟ ǿǠȕɋǟ ǦȪɆǭȿ ȀȊȹȿ ǻǟǼȝǙ Ž ǦɆȥȀȎƫǟ ǦǣǠȩȀȲȱ ȯȁǠǣ ǦȺƨ ǻɀȾǱ ǧǒǠǱ1998

 ǦɆȥǠȦȊȱǟ ǿȿǻ ǠȾɆȥ ȈȩǠȺǩȿǦȱǠȞȦȱǟ ǦɆȥȀȎƫǟ ǦǣǠȩȀȱǟȿ ÛȯǠȞȦȱǟ ȧɀȆȱǟ ȓǠǤȒȹǟ ȨɆȪƠ Ž ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǟ.  

ȥǠȦȊȱǟ ȤɅȀȞǩǦɆ: )1( Ǡƞ ǢȅǠȺƫǟ Ǩȩɀȱǟ Ž Ǧȩɀǭɀƫǟ ǧǠȵɀȲȞƫǟ ȸȝ ȳǠȞȱǟ ǳǠȎȥɋǟ ǠŒǖǣ ǦɆȥǠȦȊȱǟ ȣȀȞǩ

 ȸȝ ǦȪɆȩǻ ǧǠȶɆɆȪǩ Ȝȑȿ ȸȵ ǧǠȵɀȲȞƫǟ ȬȲǩ ɄȵǼǺǪȆȵ ȸȮƹǒǟǻǕ ƃǠƫǟ ȼȦȩɀȵȿ ȣȀȎƫǟ) ȂȭȀƫǟ ǦȶǝǠȩ ȰȶȊɅȿ

ǦȱɀɆȆȱǟȿ ȯǠƫǟ ȃǟǿ ǦɅǠȦȭȿ ȰǹǼȱǟ ǦȶǝǠȩȿ ƃǠƫǟ(.

 ȂɅȂȞǩ Ž ȳǠȞȱǟ ǳǠȎȥɋǟ ǿȿǻȷǠȵǕ ȼǪȵɎȅȿ ŽȀȎƫǟ ȳǠȚȺȱǟ.)2(

ین راضي، حوكمة البنوك وآثارھا في الآداء والمخاطرة، دار الیازوري العلمیة للنشر والتوزیع، حاكم محسن الربیعي، حمد عبد الحس1
.93، ص2011الطبعة الأولى، 

.95- 94نفس المرجع، ص    2
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   ɄȲɅ Ǡȵ ȨɆȪƠ Ž ȳǠȞȱǟ ǳǠȎȥɋǟ ǿȿǻ ɃɀȖȺɅ:  

1.ǳǠȎȥɋǟ ǠɅǟȂȵȿ ȧɀȆȱǟ ȓǠǤȒȹǟ:

 ǦȲȵǠȉ ǧǠȵɀȲȞȵ ǖɆȾɅ ǠȵǼȺȝ ǦɅǻǠƫǟ ǢȅǠȮƫǟ ȐȞǣ ÛǦȶɆȲȆȱǟȿ ǥǼɆƨǟ ǥǿǟǻɋǟ ǧǟǽ ȣȀȎƫǟ ȨȪƷ

ȕǠǺƫǟ ǦǣǠȩǿȿ ǥǿǟǻǟ ɂȲȝ ȼǩǿǼȩȿ ƃǠƫǟ ȻȂȭȀȵȿ ȼǝǟǻǕ ȸȝ ǴȎȦǩ ǦȪɆȩǻȿȀ

 ǳǠȎȥɋǟ ǥǼǝǠȥ ȧɀȆȱǟ Ž ȷɀȭǿǠȊƫǟ ȨȪƷǽǙ  ǧǠȵɀȲȞƫǟ ȳǟǼǺǪȅǟ ȸȵ ǟɀȺȮƢ ǠȵȃǠȅǕ  ŽǽǠơǟ 

ǦɅǻǠȎǪȩɍǟ ǧǟǿǟȀȪȱǟ .  

 ŽɎǩ ɂȲȝ ǠȒɅǕ ȳǠȞȱǟ ǳǠȎȥɋǟ ǼȝǠȆɅǿǠǭɇǟ ȧɀȆȱǟ ȨɅȂȶǪȱ ǦȲȵǠȊȱǟȿ ǦȵǠȞȱǟ.  

 ȣȀȎǪȱǟ ɂȲȝ ȣǿǠȎƫǟ ȜɆǲȊǪȱ ǦȶȶȎȵȿ ǥǻǼƮ ǦɆǣǠȩǿ ƘɅǠȞȵ ȨɆǤȖǩ ȏȀȦɅǿǾƜ ǼɅǼȉ.  

2.ȯǠȞȦȱǟ ȳǠȞȱǟ ǳǠȎȥɋǟ :ǹǕ ÛǦȵǠȞȱǟ ǦȅǠɆȆȱǟ țǠȺȍȿ ƙǤȩǟȀƫǟ ɂȲȝ ƙȞǪɅ Ɣȱǟ ǠɅǠȒȪȱǟ ȸȵ ǼɅǼȞȱǟ ȫǠȺȽǾ ǠȽ

 ȀȚȺǣǿǠǤǪȝɍǟ ƙɆȆɆǝǿ ƙȥǼȽ ȨɆȪƠ ƂǙ ɍɀȍȿ ÛȯǠȞȦȱǟ ǳǠȎȥɋǟ ƘɅǠȞȵ ȴɆȶȎǩ ǼȺȝ:

-ȯȿɉǟ ȣǼƬǟ: ȷǕ ǦɆȥǠȦȊȱǟ ȨɆȪƠ ƂǙ ǠȾȺȝ ǴȎȦƫǟ ǧǠȵɀȲȞƫǟ Ƀǻǘǩ.  

-ƆǠǮȱǟ ȣǼƬǟ :ȷǕ  ȨɆȪƠ ƂǙ ǠȾȺȝ ǴȎȦƫǟ ǧǠȵɀȲȞƫǟ ɃǻǘǩȓǠǤȒȹǟ ȧɀȆȱǟ.

3.ȳǠȞȱǟ ǳǠȎȥɋǟȿ ǦɆȥǠȦȊȱǟ ǦɆƵǕ :)1(

ȯǠƫǟ ȃǟǿ ǦȦȲȭ ȐɆȦơ Ž ǳǠȎȥɋǟȿ ǦɆȥǠȦȊȱǟ ƘɅǠȞȵ ȴȽǠȆǩ.

ǻǠȆȦȱǟȿ ǦȩȀȆȱǟȿ ȯǠɆǪǵɍǟȿ ȈȢȱǟ ȯɀȎǵ ȜȺȵ ɂȲȝ ǳǠȎȥɋǟȿ ǦɆȥǠȦȊȱǟ ȰȶȞǩ

ǦȾɅȂȹȿ ǦȱǻǠȝ ȄȅǕ ɂȲȝ ǦȆȥǠȺƫǟ ȸȵ ȣǿǠȎȶȲȱ ǴȶȆǩȿ ǦɆȶȭǠƩǟ ȃǿǠƢ ɍ Ɣȱǟ ȣǿǠȎƫǟ ɄȩǠǣ ȸȝ ǠȾȆȦȹ ȂɆƢ ȷǟȿ Û

ǥǼɆƨǟ.  

ȷǙ ȴȾȅɉǟ ȧɀȅ ǦȱɀɆȅ ǠȒɅǕ ȷǟȁȂȞɅ ǳǠȎȥɋǟȿ ǦɆȥǠȦȊȱǟ.

 ǿǟȀȪǪȅɍǟ ȂɅȂȞǩȿ ȣǿǠȎȶȲȱ ǧǠȭȀȉ ǦɆȶȭǠǵ Ž ǠȶȾȵ ǟȀȎȺȝ ȳǠȞȱǟ ǳǠȎȥɋǟ ȰȮȊɅ

ŽȀȎƫǟ ȳǠȚȺȲȱ ƃǠƫǟ.  

ǦɆȥǠȦȊȱǟ ƙȆƠ Ž ƙǤȩǟȀƫǟ ǿȿǻ:)2(

.97- 96نفس المرجع، ص  1

.98- 97نفس المرجع، ص  2
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ǦȺƨ ǼȪǪȞǩ  ȂɆȦƠ ɂȲȝ ǥǿɀȭǾƫǟ ǦȺǲȲȱǟ ǧǼȶȝ ǼȪȥ ȼɆȲȝȿ ÛȣǿǠȎƫǟ ǦɆȥǠȦȉ ƙȆƠ Ž ɎȝǠȥ ǟǿȿǻ ƙǤȩǟȀȶȲȱ ȷǠǣ ȯȁǠǣ

 ȳǠȞȱǟ ǳǠȎȥɋǟ ǦɅǿǟȀȶǪȅǟȿ ǥǻɀǱ ȂɅȂȞǪȱ ȴȽǻɀȾǱ ȂɆȭȀǩ ɂȲȝ ȸɅȀǹɉǟ ǦɆǤȅǠǂǟ ƘɅǠȞƫǟ ɄȞȑǟȿȿ ƙǤȩǟȀƫǟȿ ƙȝȀȊƫǟ

 Ɣȱǟ ȧȀȖȱǟ ȸȵ ǼɅǼȞȱǟ ȫǠȺȽȿ ǦȱɀȪȞƫǟ ǦȦȲȮȱǠǣ  

 ȜȖǪȆɅ ȸȮƹ Ɣȱǟ ǦɆȥǠȦȊȱǟ ƙȆƠ ǠƬɎǹ ȸȵ ȷɀǤȩǟȀƫǟǠȽȁǠƶǙ źɇǟ Ž:  

 ǧǠȅǿǠưȿ ƘɅǠȞȵ Ȝȑɀǣ ƙǤȩǟȀƫǟ ȳǠɆȩǳǠȎȥɋǟ  ȰǤȩ ȸȵ ǠȾȪɆǤȖǩ ǦǤȩǟȀȵȿǧǟǿǟǻǙ

 ȣǿǠȎƫǟǦȥǠȑǙ  ǢȅǠȺƫǟ ǨɆȩɀǪȱǟ ÛȴȾȦȱǟ ǦɆȲǣǠȩ ÛǦɆȩǟǼȎƫǟ ÛǦȶǝɎƫǟ ÛǦȹǿǠȪƫǟ ǦɆȲǣǠȩ ȁȂȞǩ Ɣȱǟ ǧǠȅǠɆȆȱǟ ǦȞǣǠǪȵ ƂǙ

ȵɀȲȞȶȲȱǠȾȺȝ ǴȎȦƫǟ ǧǠ  .  

 ǧǠȖȲȆȱǟ ƙǤȩǟȀƫǟ ȰɅɀƠǦȵȁɎȱǟ ǳǠȎȥɌȱ  ǧǠȹǠɆǤȱǟ ȿ ǦɆȥȀȎƫǟ ǧǠȵɀȲȞƫǟ ȸȝ

 Ž ǦȵǠȞȱǟ ƂǙ ǠɆȹɀȹǠȩ ȼǣ ǳɀȶȆȵ Ǡư Ǝȭǟ ǿǟǼȪƞ ŽȀȎƫǟ ȓǠȊȺȱǟ Ǣȹǟɀƛ ǦȲȎȱǟ ǧǟǽ ɁȀǹɉǟ ǧǠȵɀȲȞƫǟȿ ǦɆǤȅǠǂǟ

 ǦɅǿȿǼȱǟ ǦɆȥȀȎƫǟ ȀɅǿǠȪǪȱǟȿ ǧǟȀȊȺȱǟ.

 ǦɆȥǠȦȉ ȂɅȂȞǩ ǧǠɆȍɀǩȣȀȎƫǟ:1

 ȧɀȆȱǟ Ž ƙȭǿǠȊƫǟ ɂȲȝ ȰȾȆɅ Ǡƞ ǢȅǠȺƫǟ Ǩȩɀȱǟ Ž ǧǠȵɀȲȞƫǟ ƇǼȪǩ ȣǿǠȎƫǟ ɂǹɀǪǩ ȷǠǣ ȯȁǠǣ ǦȺƨ Ʉȍɀǩ

 ȣǿǠȎƫǟ ɂȲȝ Ǣƶ ȼɆȲȝ ǒǠȺǣȿ ǦɆȱǠƫǟ ǠȽȂȭǟȀȵȿ ȣǿǠȎƫǟ ǒǟǻɉ ǦȶɆȲȆȱǟȿ ǦȪɆȩǼȱǟ ǧǠȶɆɆȪǪȱǟ ǒǟȀǱǕțǠǤǩǙ  ǧǠȾɆǱɀǪȱǟ

źɉǟ:  

ǻǟǼȝǙ ǟ ǿǠɆȞƫ ǠȪȥȿ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ȳǠȞȱǟ ǳǠȎȥɋǟȿ ȏȀȞȱ)ȴȩǿ ǦɆȱȿǼȱǟ ǦǤȅǠǂǟ ǿǠɆȞȵ

 30  ǦɆȱȿǼȱǟ ǦɆǤȅǠǂǟ ƘɅǠȞƫǟ ǦȺƨ ȸȝ ǿǻǠȎȱǟ(.

 ǥǠȝǟȀȵȳǠȶǪȽɍǟ  ǦȶȚǪȺȵ ǥǿɀȎǣ Ȭȱǽȿ Ǡŏ ȳɀȪǩ Ɣȱǟ ǧǠɆȲȶȞȱǟ Ȱȭ ȸȝ ƃǠƫǟ ǳǠȎȥɋǠǣ

ǦɆȥǠȦȊȱǟ ȸȵ ȯɀȪȞƫǟ ɁɀǪȆƫǟ ƂǙ ɍɀȍȿ.  

ƫǟ ȸȝ ǳǠȎȥɋǟ ȣǿǠȎƫǟ ɂȲȝ ǴǤȎɅ ȼɆȲȝ ǒǠȺǣ ǧɍǠŎǟ Ž ǧǠȵɀȲȞǦɆǩɇǟ  ȨɆȪƠ ȼȱɎǹ ȸȵ ƔȱǟǿǟȀȪǪȅɍǟ  ǦȵɎȆȱǟȿ

ŽȀȎƫǟ ȁǠȾǲȲȱ ǦɆȱǠƫǟ:  

ƃǠƫǟ ǒǟǻɉǟ.

ƃǠƫǟ ȂȭȀƫǟ.

 ǧǠȅǿǠưȿ ǧǠɆƟǟȀǪȅǟǥǿǟǻǙ ȀȕǠǺƫǟ.

.100-99:نفس المرجع، ص  1
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ȀȕǠǺƫǟ ǧǠȑȀȞǩ)ÛǦȱɀɆȆȱǟ ǥȀȕǠƯ ÛǦɆȩɀȆȱǟ ǥȀȕǠǺƫǟ ÛǦɆȹǠȶǪǝɍǟ ȀȕǠǺƫǟ ȰȶȊǩȿ  ǥȀȕǠƯ

ǟ ǥȀȕǠǺƫǟ ÛȰɆȢȊǪȱǟȀȕǠǺƫǟ ȸȵ ǠȽƘȡȿ ÛǦɆȹɀȹǠȪȱ(.

ȣȀȎƫǟ ǦɆȶȭǠǵ ɁɀǪȆȵȿ Ûȼǩǟǿǻǟȿ ȣȀȎƫǟ ȯǠȶȝǖǣ ǦȪȲȞǪƫǟ ǦɆȅǠȅɉǟ ǧǠȵɀȲȞƫǟ.

ȣǿǠȎȶȲȱ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ž ǳǠȎȥɋǟ:)1(

ȷǙ  ȣȀȎȶȲȱ ƃǠƫǟ ȂȭȀƫǟ ȸȝ ǧǠȵɀȲȞȵ Ƙȥɀǩ ɀȽ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ȸȵ ȣǼƬǟȼǝǟǻǕȿ  ȴǪɅȿ ǦɅǼȪȺȱǟ ǧǠȪȥǼǪȱǟ Ž ǧǟƘȢǪȱǟȿ

Ǡȶȑ ǽǠơɍ ǦɅǿȿȀȒȱǟ ǧǠȵɀȲȞȶȲȱ Ǵȑǟȿ ȏȀȝ Ƙȥɀǩ ȨɅȀȕ ȸȝ ȰȵǠȮȱǟ ǳǠȎȥɋǟ ȯɎǹ ȸȵ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ǦɆȥǠȦȉ ȷ

 ɄȢǤȺɅ ȳǠȞȱǟ ǳǠȎȥɋǟ ȧǠɆȅ Žȿ ƙȵǼǺǪȆƫǟ ȸȵ ȐɅȀȝ țǠȖȪȱ ǦɅǻǠȎǪȩɍǟ ǧǟǿǟȀȪȱǟȷǕ  ƘȆȦǩ ȰȾȆȱǟ ȸȵ ȷɀȮɅ

ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ.  

 ǬǶǤƫǟǬȱǠǮȱǟ :ȱǟ ȁǠȾƨǟ Ž ǦȶȭɀƩǟ ǿȿǻɄȮȺǤ.

    țǠȖȪȱǟ ȀȥɀɅ ǬɆǵ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȧɀȅ Ȱȶȝ ǦȵɎȆȱ ǦɆȅǠȅɉǟ ȂǝǠȭȀȱǟ ǼǵǕ ƎǪȞɅ ȴɆȲȅ ŽȀȎȵ ȳǠȚȹ ǻɀǱȿ ȷǟ

 ȰɆȞȦǩ Ž ȳǠȽȿ ǠɅɀɆǵ ǟǿȿǻ ŽȀȎƫǟ ȁǠȾƨǟ ǢȞȲɅ ǬɆǵ ÛǠȽɀƴȿ ǦȭȀȊȱǟ ǧǠɆȲȶȞȱ ǦȵȁɎȱǟ ǦȱɀɆȆȱǟȿ ȷǠȶǪǝɍǟ ŽȀȎƫǟ

Ʃǟ ȸȮƹȿ ÛȼȞȵ ȰȵǠȞǪǩ Ɣȱǟ ǧǠȭȀȊȱǠǣ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ȸɅǿɀƮ ȯɎǹ ȸȵ ǦȶȭɀƩǟ ȂɅȂȞǩ Ž ȫɀȺǤȱǟ ǿȿǻ ȸȝ ǬɅǼ

 ǧǟȿǻǕ ɁǼǵǙ ȫɀȺǤȱǟ ȰȮȊǩ ȷǕ ȿ ǦȶȭɀƩǟ ȯǠƭ Ž ǥǼǝǟǿ ǦȵǠȝ ǦƵǠȆȵ ǧǠȭȀȉ ǠȽǿǠǤǪȝǠǣ ȫɀȺǤȱǟ ȷɀȮǩ ȷǕ ǠƵ

ȰɅɀȶǪȲȱ ɄȆɆǝȀȱǟ ǻȿȂƫǟ ǠȽǿǠǤǪȝǠǣ ǧǠȭȀȊȱǟ ȰǤȩ ȸȵ ǦȶȭɀƩǟ ǛǻǠǤȵ ȨɆǤȖǩȿ ƗǤǩ ȯɎǹ ȸȵ Ȭȱǽȿ ɄȅǠɆȆȱǟ ƘȢǪȱǟ    .  

ƫǟȯȿɉǟ ǢȲȖ :ȫɀȺǤȱǟ Ǧȶȭɀǵ Ž ǥǿǟǻɋǟ ȄȱǠƭ ǿȿǻ.)2(

 ȴȾȅɉǟ ǦȲƥ ȧɀȪǵ ǦɅǠƥȿ ȬȺǤȲȱ ǠɆȲȞȱǟ ǥǿǟǻɋǟȿ ǥǿǟǻɋǟ ȄȲƭ ȰǤȩ ȸȵ ǒǟǻɉǟ ǦǤȩǟȀȵ ŽȀȎƫǟ ȁǠȾƨǟ Ž ǦȶȭɀƩǟ ƗȞǩ

Ǫȱǟ ǿǠȕɋǟ ȯɎǹ ȸȵ ǻǼǶǪǩ Ɣȱǟȿ ÛǦɆǱǿǠƪǟ ȣǟȀȕɉǠǣ ǒɍǘȽ ǦȩɎȞǣ ȳǠȶǪȽɍǟ ƂǙ ǦȥǠȑɋǠǣ Ûƙȝǻɀƫǟȿ ɄȶɆȚȺ

 ǦɆǣǠȩȀȱǟ ǦǞɆƬǟ ǧǠȖȲȅȿ.  

1-ǥǿǟǻɋǟ ȄȱǠƭ:  ƙȹǟɀȪȱǟ ȴȚȞƫ ǠȪȥȿ Ȭȱǽȿ Ûǥǿǟǻɋǟ ȄȲƭ ȨǩǠȝ ɂȲȝ ǦɆǝǠȾȺȱǟ ǦɆȱɀǞȆƫǟ ȜȪǩ

ǠȆƫǟȿ ƙȝǻɀƫǟ ȳǠȵǕ ȯɀǞȆȵ ȄȲŎǟ ȷǕ ǼƱȿ ǦɆȥȀȎƫǟ ȸȵ ȴȾƩǠȎȵ ɂȲȝ ǦȚȥǠǂǟ ȸȝ ƙƵ ǦȝȿȀȊƫǟ ǥǿǟǻɋǟ ȯɎǹ

 ȐɅɀȦǪǣ ǥǻǠȝ ȄȲŎǟ ǒǠȒȝǕ ȳɀȪɅ ǬɆǵ ǾǹǖɅ ǥǿǟǻɋǟ ȄȲƭ ȷǕ ǬɆǵ ƙȦșɀȶȲȱ ǦɆȥȀȎƫǟ ȯǠȶȝɊȱ ǦɆȵɀɆȱǟ ǥǿǟǻɋǟ

ɄȲɅ Ǡȶȭ ȄȱǠŎǟ ȬȲǩ ȀȽǠȚȵ ȸȵȿ ǦɆȶɆȚȺǪȱǟ ǧǠȖȲȆȱǟ ȳǠȶǪȽǟ ȸȵ ǟƘǤȭ ǟǿǼȩ:  

ȄȲŎǟ ǦɅɀȒȝ ǦɆƵǕ.

.100:نفس المرجع، ص  1
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ȄȲŎǟ ǧǠɆȱɀǞȆȵ.

ǥǿǟǻɋǟ ȄȲƭ ȴɆȪǩ .

ȀȕǠǺƫǟ ǥǿǟǻǚǣ ǦȪȲȞǪƫǟ ȄȲŎǟ ǧǠɆȱɀǞȆȵ.  

ƆǠǮȱǟ ǢȲȖƫǟ :ɆȱɀǞȆȵǥǿǟǻɋǟ Ǧ:

 Ǡȵ ǧǠɆȱɀǞȆƫǟ ȬȲǩ ȀȽǠȚȵ ȸȵ ȫɀȺǤȱǟ ǧǠɆȲȶȞȱ ǦȅǠȆƩǟ ǦȞɆǤȖȲȱ ǟȀȚȹ ǦȶȾȵ ǧǠɆȱɀǞȆȵ ȫɀȺǤȱǟ ǥǿǟǻǙ ȨǩǠȝ ɂȲȝ ȜȪǩ

ɄȲɅ:

 ȬȺǤȱǟ ǧǠɆȲȶȝ ȸȝ ǦɆȱɀǞȆƫǟǾɆȦȺǩȿ ȀȕǠǺƫǟ ǥǿǟǻǙ ǧǠȅǠɆȅ.

ǥƎƪǟȿ ǥǻɀƨǟ .

ƘɅǠȞȵĿǦȵǒɎƫǟȿ ǦɆǵɎȎȱǟ ľȫɀȺǤȱǟ ǥǿǟǻɋ.

ǥǿǟǻɋǟ ǧǠɆȱɀǞȆȵ.

Ǻƫǟǥǿǟǻɋǟ ǧǠɆȱɀǞȆȵȿ ǦɆȱǠƫǟ ȀȕǠ.

ȴɆɆȪǪȱǟ ǦɆȲȶȝ.

ǠǮȱǟ ǢȲȖƫǟǬȱ :ǦȶȭɀƩǟ ǛǻǠǤȵ ȨɆǤȖǩȿ ȂɅȂȞǩ Ž ȫɀȺǤȱǟ ǿȿǻ.

 ǼȺȝ ǠƬ ǦȶɆȲȆȱǟ ǧǠȅǿǠȶƫǟ Ƙȥɀǩȿ ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ǠɅǠȒȪǣ ȫɀȺǤȱǟ ȳǠȶǪȽǟ ȷǕ ǼƱǽǠơǟ  ǒɎȶȞȲȱ ȷǠȶǪǝɍǟ ǴȺƞ ǿǟȀȪȱǟ

 ȨɆǤȖǩ ɂȲȝ ǧǠȭȀȊȱǟ ȂɆȦǶǪȱ ɄȅǠȅɉǟ ȰǹǼƫǟ ɀȽ ǦȶɆȲȅ ǧǠȅǿǠư Ȁȥɀǩ  ȷɀȮɅ ǬɆƜ ǦȶȭɀƩǟ ȴɆȽǠȦȵ ƖǤǩȿ

ƙȽǠƟǠǣ ȯǠȞȥ ɎȵǠȝ ǦȶȭɀǶȲȱ.  

ɍȿǕ :ƙȑȀǪȪȶȲȱ ǦǤȆȺȱǠǣ ȷǠȶǪǝɍǟ ǿǟȀȩ.)1(

ȷǙ  ǦɆȲȶȝȏǟȀǪȩɍǟ  ɍɀǤȪȵ ɁɀǪȆȵ ȸȶȒǩ ǦɆȝɀȑɀȵ ȷǠȶǪǝǟ ǧǟǿǟȀȩ ɂȲȝ ȯȿɉǟ ȳǠȪƫǟ Ž ǼȶǪȞǩ ȰɆȶȝ Ƀɉ ǦǤȆȺȱǠǣ

ǼǝǠȞȱǟ ǦȞɆǤȖȱ ǦǤȆȺȱǠǣ ǥȀȕǠǺƫǟ ȸȵ  ǦɆȲȶȝ ȸȵ ȜȩɀǪƫǟȏǟȀǪȩɍǟ  ǦɆȲȶȝ ȷǕ ǼƱ ȬȱǾȱȏǟȀǪȩɍǟ  Ǧȱǻɉ ɎɆȲƠ ǢȲȖǪǩ

 ɂȲȞȦȱǟ ǒǟǻɉǟȿ ǥǿǼȪȱǟ ǠȒɅǕȿ ȬȺǤȱǠǣ ǦȦȲǪǺƫǟ ǧǟǿǟǻɋǟ ǠȾȪǤȖǩ Ɣȱǟ ɁȀǹɉǟ ǦɆǣǠǪȮȱǟ ǧǠȾɆǱɀǪȱǟ ȬȱǾȭȿ ȷǠȶǪǝɍǟ

 ǦȦɆșȿ Ž ǦȭǿǠȊƫǟ ǧǟǿǟǻɋǟ ȜɆȶƨȏǟȀǪȩɍǟ  ǦɆȲȶȝ ɄȖȢǩ ȷǕ ɄȢǤȺɅ ǠȶȭȏǟȀǪȩɍǟ ȹǙ ȣȀȍȿ ǻǠȶǪȝǟ ȴɆȪǩȿ ǒǠȊ

 Ǣƶ ȬȱǾȱ ȬȺǤȱǟ ǠȾȵǼȪɅ Ɣȱǟ ǦȦȲǪǺƫǟ ȷǠȶǪǝɍǟ ȤǝǠșȿ ȤȲǪǺƞ ǦȪȲȞǪƫǟ ǧǟǒǟȀǱɋǟ ȰɆȞȦǩ ȬȱǾȭȿ ȰɆȎƠȿ Ǽȍǿȿ

ɄȲɅ Ǡȵ ǦɆȹǠȶǪǝɍǟ ǦȞǱǟȀƫǟ ȸȶȒǪǩ ȷǕ:  

 ȴɆɆȪǩ ǥǻǠȝǚǣ ǦȍǠƪǟ ǦɆȱǠƩǟ ǧǠȅǿǠȶƫǟȿ ǦȪɅȀȖȱǟȿ ȏȿȀȪȱǟ țǟɀȹǕ ȰȮȱ ǦǤȆȺȱǠǣ ȷǠȶȒȱǟ ǦȅǠɆȅ

ȿ ǧǠȹǠȶȒȱǟȷǠȶȒȱǠǣ ǦȍǠƪǟ ǧǠȦȲƫǟ.

1 :ǻ .ȷǠȶɆȲȅ ɂȦȖȎȵ ǼȶƮ :Ƀǿǟǻɍǟȿ ƃǠƫǟ ǻǠȆȦȱǟ ǦƨǠȞȵ Ž ǧǠȭȀȊȱǟ Ǧȶȭɀǵ ǿȿǻ .ǦȺȅ ÛǦɆȞȵǠƨǟ ǿǟǼȱǟ2009ȋ Û325 -326.  
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ǦǣǠȩȀȱǟ ȔǣǟɀȒǣ ȳǟȂǪȱɍǟȿ ǧǠɆȱɀǞȆƫǟ ǦȲȵǠȉ ǼȍȀȱǟȿ ǦɅǿǟǻɋǟ ȯǠȶȝɉǟ ǧǟǒǟȀǱǙ.

 ȷǠȶǪǝɍǟ ȌɆǺȲǩ ǯǽǠƴȿ ȋȀȦȱǟ ȨɆǤȖǩ ǯǽǠƴ ȸȵ ǧǠȺɆȝ ɎȵǠȉ ǦɆȲȶȞȱǟ ǻǠȶǪȝǟȿ ȷǠȶǪǝɍǟ ǠɆȲɆȎȦǩ ɎɆȲƠ

ȷǠȶǪǝɍǟ ǧǠȦȲȵȿ ǦɆȲǹǟǼȱǟ ȷǠȶǪǝɍǟ ǦȱǻǕȿ ǦɆȲǹǟǼȱǟ.

ƫǟ ǧǟǒǟȀǱɋǟǧǟǒǠȺǮǪȅɍǟ ȌǶȦǣ ǦȪȲȞǪ.

 ǥǿǟǻǙ ǧǠɅɀǪȆȵ ȤȲǪƯ ǼȺȝ ȏǟȀǪȩɍǟ ǻȿǼǵȿ ȏȿȀȪȱǟ ƘȞȆǩ ǦȅǠɆȅ ǥǻǼƮ ȏȿȀȪȱǟ ǻǠȶǪȝɍ ƘɅǠȞȵ

țȿȀȦȱǟ ǦȮǤȉ ȯɎǹ ȸȵ ȏǟȀȩɌȱ ǧǠǤɆǩȀǩ ȰȶȞȱ ǦǤȆȺȱǠǣȿ ȬȺǤȱǟ.

ɀǣ ǦȲȎȱǟ ǧǟǽ ǧǟǿǟǻɋǟ ȰȮȱ Ȕȅȿɉǟ ɁɀǪȆƫǟ ɃȀɅǼȵ Ȝȵ ǦɆȎǺȉ ǧɎǣǠȪȵ ǦȞǱǟȀƫǟ ǧǠǤȲȖǪȵ ȷǕ ǼƱȿ ǦȦɆș

 ǧǠȪɆǤȖǩ ǰǲǵ ǦȞǱǟȀȵ ȬȱǾȭȿ ǦɅǻȀȦȱǟ ȷǠȶǪǝɍǟ ǧǠȦȲȵ ȌǶȥ ǦȞǱǟȀƫǟ ǦɆȲȶȝ ȰȶȊǩ ȷǕ Ǣƶ Ǡȶȭ ȷǠȶǪǝɍǟ

ǿɀȾȊȱǟ Ž ǧǼȶǪȝǟ Ɣȱǟ ȰǣǠȪȵ ǠȾȶɆɆȪǩ Ź Ɣȱǟ ȷǠȶǪǝɍǟ6 ȿǕ12 ǦȪǣǠȆȱǟ   .

ȷǠȶǪǝɍǟ ǦɆȲȶȝ ɂȲȝ ƙȶǝǠȪȱǟ ǼɅǼƠ:  

ȼȶɆɆȪǩȿ ȷǠȶǪǝɍǟ ǒǠȊȹǙ Ž ȷɀȭǿǠȊƫǟ ȴȽ ȸȵ ǻǼƷ ȷǕ Ǣƶ  ǦȦȎǣ ȷǠȶǪǝɍǟ ȀȕǠƯ Ǽȍǿ ǧǠɆȲȶȝȿ ȼɆȲȝ ȣǟȀȉɋǟȿ

 ȼȲɆȲƠ Ǣƶ ǟǾȽ Ȱȭ ǥǻǼǂǟ ǧǠɆȱɀǞȆƫǟȿ ȴőǟƎǹȿ ȴȽȀȶȝȿ ȴőǠɅɀǪȆȵȿ ȴȽǻǼȝ ǼɅǼƠ ȴȾƫǟ ȸȵ ǼƱ ȬȱǾȭȿ ǥǻǼƮ

ȝɀȹȿ ǠȾǪɅǠȦȭ ȴɆɆȪǩȿ ȬǤȱǟ ȷǠȶǪǝǟ ǻǟȀȥɉ ǦȶǝǠȪȱǟ ǦɆǤɅǿǼǪȱǟ ǰȵǟƎȱǟ ȜɆƤ ǦȞǱǟȀȵ Ȝȵ ǧǟǒǟȀǱɋǟȿ ǧǠȅǠɆȆȲȱ ǦǤȆȺȱǠǣ ǦɆ

ȷǠȶǪǝɍǟ ǧǟǿǠȾȵ ɁɀǪȆƫ ǟǼɆǱ ǟȀȉǘȵ ǥǻǠȝ ȷɀȮɅ ǻǟȀȥɉǟ ǢɅǿǼǩ ǿǟȀȮǩȿ.  

ȏȿȀȪȱǟ țɀȹ:

      ɃɀȺɅ Ɣȱǟ ɁȀǹɉǟ ȷǠȶǪǝɍǟ ǧǟȿǻǕȿ ȏȿȀȪȱǟ țǟɀȹǕ ȬȱǾȭȿ ȏǟȀȩɋǟ ǧǠȅǠɆȅ ǻǼƠ ȷǕ ȫɀȺǤȱǟ ɂȲȝ ȷǕ ǼƱ

 ȷǕ ȬȺǤȱǟ ɂȲȝ Ǣƶ ȬȱǾȭȿ ǦȺɆȞȵ ȏȿȀȪȱ ǧǠȾɆǱɀǩ Ƙȥɀǩ Ȝȵ ÛǒɎȶȞȱǟ ɂȲȝ ǠȾȑȀȝ ȬȺǤȱǟ ȯɀǵ ǧǟǿǟȀȪȱǟ ȳǼȪɅ

 ǢȲȕȿ ȬȺǤȲȱ Ȝǝǟǻɀȱǟ ȰȮɆȽ ȬȱǾȭȿ ȏǟȀȩɋǟ ǦɆȲȶȞǣ ǦȶǝǠȪȱǟ ǿǻǟɀȮȱǟ ǥƎǹ ɂȲȝ ǦɆȺǤƫǟ ȷǠȶǪǝɍǟ ǧǟȿǻǕ țǟɀȹǕ

ǠȵǠƢ ȼǤȺƟ ȴǪɅ ȿǕ ǠɆȲȞȱǟ ǥǿǟǻɋǟ ǦǣǠȩǿȿ ǥȀȖɆȅ ǨƠ ȷɀȮɅ ȷǕ Ǣƶ ǦɅǻǠȝ Ƙȡ ǥǿǠȆǹ ȼɆȲȝ ǢǩȀǩ ɃǾȱǟ ȷǠȶǪǝɍǟ.  

ȏȀȪȱǟ ǴȺȵ ǦȖȲȅ:  

     ǴȺȵ ǦȖȲȅ ȤȲǪơ  ǦɅȂȭȀȵ ȷɀȮǩ ǥƘȢȎȱǟ ȫɀȺǤȱǟ Ž ǼǲȺȥ ǥƘȢȎȱǟ ȫɀȺǤȱǟ ȸȝ ǥƘǤȮȱǟ ȫɀȺǤȱǟ Ž ǠǤȱǠȡ ȏȀȪȱǟ

 ƂǙ ȼǲǪǩ ǠŒǕ ǼǲȺȥ ǥƘǤȮȱǟ ȫɀȺǤȱǟ Ž ǠȵǕ ȏǟȀȩɋǟ ǦɆȲȶȝ Ž ǧǟƘǹǖǪȱǟ ǢȺƟ ȸȮƹ Ɠǵ Ȭȱǽȿ ÛǦɆȅǠȅǕ ǦȦȎǣ

 ȿǕ ǒɎȶȞȱǟ țǟɀȹǕ ȿǕ ȏǟȀȩɋǟ ǧǠǲǪȺȵ ȿǕ ǦɆȥǟȀȢƨǟ ǦȪȖȺȶȲȱ ǠȪȥȿ ǦɅȂȭȀȵɎȱǟ ǦȅǠɆȅ ȜȒǩ ȷǕ Ǣƶȿ ȐȞǣ Ȝȵ ǦǭɎǮȱǟ

ȷǠȶǪǝɍǟ ƃɀǞȆȵ ȸȵ ȰȮȱ ǟǻȿǼǵ ȷǠȶǪǝɍǟ . Ǽȩ ǦɅǻȀȦȱǟ ǻȿǼƩǟ ȷǚȥ ǳɀȑɀǣ ǥǾȦȺȵȿ Ǧȝɀȑɀȵ ǧǠɆȅǠɆȆȱǟ ǨȹǠȭ ǟǽǚȥ

ȏǟȀȩɋǟ ǻȿǼǵȿ ȬȺǤȱǠǣ ȼǩǼȵȿ ȯɀǞȆƫǟ ǥƎƪǟ ɂȲȝ ǟǾȽ ǼȶǪȞɅȿ ǥǻǠȝ ȜȩɀǪɅ Ǡư ɂȲȝǕ ȷɀȮǩ.  
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ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ Ž ǳǠȎȥɋǟ:  

        ȸȵ ȷǠȭ ǒǟɀȅ ȏȀȪȱǠǣ ȬȺǤȱǟ ȣȀǪȞɅ ȷǕ ɄȽ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ǻǟǼȝǙ ǼȺȝ ȬȺǤȱǟ Ǡŏ ȳɀȪɅ Ɣȱǟ ǧǠǵǠȒɅɋǟ ȴȽǕ

 ȷǕ ɄȢǤȺɅȿ ȏȀȪȲȱ ǦǤȆȺȱǠǣ ǦɅǼȩǠȞǩ ǧǠɆȕǠɆǪǵǟ Ž ǠȥȀȕ ȬȺǤȱǟ ƘȎɅ ǠȵǼȺȝ ǟǾȽ ǫǼƷȿ ǦɆȹǟȂɆƫǟ Ž ɁȀǪȊȵ ȿǕ ǠɆȲȍǕ

ǦȦȲȮǪȱǠǣ ȏȀȪȱǟ ǿǠȾșǚǣ ȬȺǤȱǟ ȳɀȪɅ.  

ȷǠȶǪǝɍǟ ǦȦɆșȿ ȓȿȀȉ :  

ȝ ǦȦɆșȿ ȷǕ ȸȶȒɅ ȷǕ ȼɆȲȝ Ǣƶ ȼȹǚȥ ȸɅǻǿɀƫǟȿ ƙƵǠȆƫǟ ȸȵ Ȱȭ ȸȝ ȰɆȭɀȭ ȼǩǠǤǱǟɀǣ ȬȺǤȱǟ ǥǿǟǻǙ ȄȲƭ ȳǠɆȩ ǼȺ

 ȴȽ ȣǟǼȽǕ ǦǭɎǭ ǠȾɆȥ ȀȥǟɀǪɅ ȬȺǤȱǠǣ ȷǠȶǪǝɍǟ:  

ǠȾȲɆȎƠ ȴǪɅ ȣɀȅ ȼȹǟ Ǝȭɉǟ ȯǠȶǪǵɍǟȿ ǥǼɆȉǿ ȃǠȅǕ ɂȲȝ ȏȿȀȪȱǟ ǴȺȵ ȷɀȮɅ ȷǕ Ǣƶ.

 Ȭȱǽȿ ǴǣȀȵ ȰȮȊǣ ȯǟɀȵɉǟ ǿǠȶǮǪȅǟ Ǣƶƙȝǻɀƫǟ ȯǟɀȵǕ ǦɅǠƥȿ ƙƵǠȆȶȲȱ ǦȞȦȺȵ ȨɆȪǶǪȱ.

 ȜȶǪŎǟ Ž ǠȞȵ ƙȺǭɍǟ ȿǕ ǦɆȲǝǠȞȱǟ ȿǕ ǦɅǻǠȎǪȩɍǟ ȀȍǠȺȞȲȱ ǦɆȪɆȪƩǟ ȷǠȶǪǝɍǟ ǧǠǱǠɆǪǵǠǣ ǒǠȥɀȱǟ Ǣƶ  

ȷǠȶǪǝɍǟ ǦȚȦƮ ǦɆȝɀȹ ǦȞǱǟȀȵ:  

ǟ ǦȚȦƮ ȷǕ ǼƱȿ ȌǶȦȱǟ ǦɆȲȶȝ ȯɎǹ ȸȵ Ȭȱǽȿ ȬȺǤȱǟ Ž ȏȿȀȪȱǟ ǦȚȦƮ ȌǝǠȎǹȿ ǥǻɀǱ ȴɆɆȪǩ ȴǪɅ ȏȿȀȪȱ

 ǦɆȲȶȝ Ž ȜȅɀǪȱǟ ɂȲȝ ȼǩǿǼȩȿ ȻȀȕǠƯȿ ȼȱǠȶȝǕ ǦɆǲɆǩǟȀǪȅǙ ȬȱǾȭȿ ȼɆȲȝ ǢȲȖȱǟȿ ȬȺǤȲȱ ɄȩɀȆȱǟ ȂȭȀƫǟ ȄȮȞǩ

 ȸȵ ǡȀǪȪǩ ȏȿȀȪȱǟ ȸȵ ǦɆǝǟɀȊȝ ǦȺɆȝ ǦȞǱǟȀƫǟ ǦɆȲȶȝ ȰȶȊǩ ȷǕ Ǣƶȿ ȷǠȶǪǝɍǟ70% ȏȿȀȪȱǟ ǿǟǼȪȵ ƃǠƤǙ ȸȵ

ȿ30%Ǣƶ Ǡȶȭ ǦȞǱǟȀƫǟ ǦɆȲȶȝ ǠȾɆȖȢǩ Ǣƶ ȻǾȽ Ȱȭȿ ȏȿȀȪȱǟ ǻǼȝ ȸȵ  Ž ȀȚȺȱǟ ǠȒɅǕ75%  ȸȵ Ȱȩɉǟ ɂȲȝ

ȿ ȏȿȀȪȱǟ ǦȶɆȩ50%  ǼɅȂǩ Ɣȱǟ ȧǠȪǶǪȅɍǟ ǸɅǿǟɀǩ ǧǟǽ ȏȿȀȪȱǟ Ȱȭ ȬȱǾȭȿ ǦɆǤȺǱɉǟ ǦȲȶȞȱǠǣ ȏȿȀȪȱǟ ǻǼȝ ȸȵ

 ǼƱ ȬȱǾȱ ǥǼǵǟȿ ǦȺȅ ȸȝȷǙ ɄȲɅǠȵ ȸȶȒǪǩ ȷǕ Ǣƶ ȏȿȀȪȱǟ ǦȚȦǂ ǦɆȲɆȎȦǪȱǟ ǦȞǱǟȀƫǟ ǦɆȲȶȝ:  

 ȸȵ ƃǠƤɋǟ ȏȀȞǪȱǟ Ƀȿǽ ƙȑȀǪȪȶȲȱ ȏȿȀȪȱǟ ȜɆƤ5% ȬȺǤȱǟ ȯǠȵ ȃǕǿ ȸȵ.

ǦȩɎȞȱǟ Ƀȿǽ ȣǟȀȕɉǟȿ ƙƵǠȆȶȲȱ ȏȿȀȪȱǟ Ȱȭ.

 ȸȵ ǧƘȡ Ɣȱǟ ǧɎɅǼȞǪȱǟ ȸȵ  Ȭȱǽ Ƙȡ ȿǕ ǠȽǟǻǼȅ ȓȿȀȉ ȿǕ ǠőǼǝǠȥ ǦȱȿǼǱ ǧǼɆȝǕ Ɣȱǟ ȏȿȀȪȱǟ Ȱȭ

 ǥȀȵ ȯȿɉ ǠȾȑǟȀȩǙ ǼȺȝ ǠȾȲȮȉ.

ȏȀȪȱǟ ǦȞǱǟȀȵ ȤȲȵ ǧǠɅɀǪƮ:  

 ǠƬ ȌǺȲȵ Ȱȶȝ Ǣƶ ǠȾǪȞǱǟȀȵ ȴǪɅ Ɣȱǟ ȏȿȀȪȲȱ ǦǤȆȺȱǠǣǠȵ ɂȲȝ ɃɀǪƷȿ ɄȲɅ:  

 ȼȱǠȶȝǕ ǦȞɆǤȕȿ ȏȀǪȪƫǟ ȴȅǟ.

ȏȿȀȪȱǟ ǦȲɆȎǵ ȳǟǼǺǪȅǟ.
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ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ǸɅǿǠǩ.

ǻǟǼȆȱǟ ǦȪɅȀȕȿ ȏȿȀȪȱǟ ȧǠȪǶǪȅǟ ǸɅǿǠǩ.

ǻǟǼȆȲȱ ɄȆɆǝȀȱǟ ǿǼȎƫǟ.

ǠǪǣǠǭ ɎȍǕ ȷǠȭ ǟǽǙ ȴɆɆȪǪȱǟ ȃǠȅǕȿ ƙȵǠǩ ȿǕ ǧǠȹǠȶȒȱǟ ǦȶɆȩȿ ǦȞɆǤȕ.

ǟȿ ȏȀȪȱǟ ȰȍǕ ǦȶǝǠȪȱǟ ǦɆȱǠƤɋǟ ǧǠȵǟȂǪȱɍǟ ǧǠȵǟȂǪȱɍǟ ȜɆƤȿ ǦȪǶǪȆƫǟ ǼǝǟɀȦȱ

ȷǠȶǪǝɍǟ ȀȕǠǺƫ ɎȶǶǪȵ ȬȺǤȱǟ ǠȾɆȥ ȷɀȮɅ Ɣȱǟ ǧɍǠƩǟ Ž ǦȲȶǪǂǟȿ ǦɆȪɆȪƩǟ.  

ǼǱȿ ȷǙ ǒǟǻɉǟ ȳǼȝ ȿǕ ǿɀȎȪȱǟ.

 ȏȀȪȲȱ ǦǤȆȺȱǠǣ Ǡŏ ȳǟȂǪȱɍǟ ȴǪɅ Ɣȱǟ ǦǣǠȩȀȱǟ ǦȖȊȹǕ Ȥȍȿ.

ƫǟȿ ǦɆȱǠƩǟ ǦɆȱǠƫǟ ȴǝǟɀȪȱǟ ǦȲȵǠȉ ȏȀǪȪƫǟ ȸȝ ǦɆȱǠƫǟ ǧǠȵɀȲȞƫǟ Ǡŏ ǦȖǤǩȀƫǟ ɁȀǹɉǟ ǧǠȵɀȲȞ.

ǦǵǠǪƫǟȿ ǦǣɀȲȖƫǟ ǦɆȺȞƫǟ ǧǠȎȎǺƫǟ.  

 ǠɆȹǠǭ :ǦǵɀȺȶƫǟ ȏȿȀȪȱǟ ɂȲȝ ǠȽƘǭǖǩ ɁǼȵȿ ǥǼǝǠȦȱǟ ǿǠȞȅǕ :  

 ǢȲȪǩ ǢǤȆǣ Ȭȱǽȿ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǥȀȕǠƯ ǦȾǱǟɀƫ ȏȀȞǪǩ ȳǠȝ ȰȮȊǣ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤȱǟ ȸȵ Ȱȭ ȷǕ ǼƱ

ǟǻǟȀɅɋǟ ƘȢǩ ƃǠǪȱǠǣȿ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ȼȱɀȍɉ ǦɅǻǠȎǪȩɍǟ ǦȶɆȪȱǟ ǠȒɅǕȿ ȼǩǠȥȿȀȎȵ ȬȱǾȭȿ ȬȺǤȱǟ ƂǙ ǦȲǹǟǼȱǟ ǧ

 ǟǾȽ Ȱȭ ȧɀȆȱǟ ǧǠȭņȀƠ ǦǤȩǟȀȵ ȃǠȅǕ ɂȲȝ ǥǻǼǂǟ ǦȶɆȪȱǟ ȿ ǦɆȵɀȶȞȱǟ ǦɆȹǟȂɆƫǟ ȧǠȖȹ ǯǿǠǹ  ȻȂȭǟȀȵȿ ȼǩǠȵǟȂǪȱǟȿ

ǥǼǝǠȦȱǟ ȀȞȅ ȣɎǪǹǟ ƃǠǪȱǠǣ ȿ ǦǵɀȺȶƫǟ ȏȿȀȪȲȱ ǦǤȆȺȱǠǣ ǥǼǝǠȦȱǟ ȀȞȅ ǼɅǼƠ ɂȲȝ ȀǭǘɅ ƃǠǪȱǠǣ  ȀǹǓ ƂǙ ȰɆȶȝ ȸȵ

 ǦɆȅǠȅǕ ǦǱǿǼǣ ǢȲȖȱǟ ȿ ȏȀȞȱǟ ǠȾȭȀƷ ǦɆȩɀȆȱǟ ǿǠȞȅɉǟ ȷɉ ȿ ȏȀȪƫǟ ȓǠȊȹ ǦȞɆǤȕ ȿ ƃǠƫǟ ȴȽȂȭȀȵ ǢǤȆǣ ǟǾȽȿ

 ȳǟǼǺǪȅɍǟ ȷǕ ǼƱ Ǩȩɀȱǟ ȄȦȹ Ž ȸȮȱ ÛȼȱǠȵ ȃǕǿ ȿ ƃǠƤɋǟ ȬȺǤȱǟ Ȱǹǻ Ž ǧǟƘȢǪȱǟ ȻǾƬ ŽǠȎȱǟ Ȁǭɉǟ ȄȮȞȺɅ ǟǾȱ

ȝ ȰǮȵ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǧǠȪǪȊƫ ǼɆȉȀȱǟ ɂȲȝ ȫɀȺǤȱǟ ǼȝǠȆɅ ȷǕ ȸȮƹ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǧɍǻǠǤȵ ȿ ǦɆȱǠƫǟ ȰǱɇǟ ȴɆȲȆǪȱǟ ǻɀȪ

 ȂȭȀǩ ǦɆȥǟȀȉɋǟ ȿ ǦɆȶɆȚȺǪȱǟ ǧǠȖȲȆȱǟ ȷǕ ǼƱ ǟǾȱ ǠƬǠȶȝǕ Ž ȰȍǖǪƫǟ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǥȀȕǠƯ ȏȀȞǩ ȐȦǹ ȿ ǥǿǟǻǙ

ȪȦȺȱǟ ǾɆȦȺǩ ǾȺȵ ǦȍǠǹ ȿ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǥȀȕǠǺƫ ȬȺǤȱǟ ǥǿǟǻǙ ȴɆɆȪǩ ɂȲȝ ǥƘǤȭ ǦǱǿǼǣ ɂȲȝ ǦȶǝǠȪȱǟ ǦɆȱǠƧǕȀȱǟ ǧǠ

 ǥǼǝǠȦȱǟ ǿǠȞȅǕ ǥȀȕǠƯ ǥǿǟǻǙ ȷǕ ǼƱ ǟǾȽ Ȱȭ ȻǠƟ ȜȅȿǕ ǿɀȚȺƞ ȀȚȺȹ ǠȵǼȺȝ ȿ ȯȁǠǣ ǦȺƨ ǧǠɆȍɀǩ Ȩȥȿ ȧɀȆȱǟ ǥȀȕǠƯ

 ȼǪɆȮȲȵ ȧɀȪǵ ȌȩǠȺǩ ȸȵ ǦȞǣǠȺȱǟ ǥȀȕǠǺƫǟ ȐȦƪ ȬȺǤȱǟ ǠȾȵǼǺǪȆɅ Ɣȱǟ ǧǠɆȺȪǪȱǟ ȿ ȯǠȶȝɉǟ ȿ ǧǠȅǠɆȆȱǟ ȤȲǪƯ ȸȵ

ǦȆȭǠȞƫǟ ǧǟƘȢǪȲȱ ǦǲɆǪȹ  ǿǠȞȅǕ ǼɅǼƠ Ž ǥȀȉǠǤȵ Ƙȡ ǠȒɅǕ ȿ ǥȀȉǠǤȵ ǦȪɅȀȖǣ ǟǾȽ ȀǭǘɅ ƃǠǪȱǠǣ ȿ ǥǼǝǠȦȱǟ ǿǠȞȅǕ Ž

 Ƀɉ ǦǤȆȺȱǠǣ ǥǼǝǠȦȱǟ ǿǠȞȅǕ ɂȲȝ Ȁǭǘǩ Ɣȱǟ ǒǠɆȉɉǟ ȀǮȭǕ ȸȵ ȷǕ ǼƱ ȿ ǒɎȶȞȲȱ ǦǵɀȺȶƫǟ ȏȿȀȪȲȱ ǦǤȆȺȱǠǣ ǥǼǝǠȦȱǟ

Ǚ ȿ ǦǪǣǠǮȱǟ ǿǠȞȅɉǟ ȧǠȪǶǪȅǟ Ž ǨɆȩɀǪȱǟ ȧȿȀȥ ɄȽ ȳǠȝ ȼǱɀǣ ǦɆȱǠȵ ǦȆȅǘȵ ȬȺǤȱǟ ȯɀȍɉ ǦȵɀȞƫǟ ǿǠȞȅɉǟ ƘȞȆǩ ǥǻǠȝ

ȼǩǠȵǟȂǪȱǟ ȿ.)1(

1 :ȋ ÛȨǣǠȆȱǟ ȜǱȀƫǟ ȄȦȹ327 -328.  
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ȱǟ ǢȲȖƫǟȜǣǟȀ: ɄƫǠȞȱǟ ȬȺǤȱǟ ǧǟȀȉǘȵ ǢȆǵ ȀǝǟȂƨǟ Ž ǦȶȭɀƩǟ.

ȸɅǼȪȝ ȸȵ ȀǮȭɉ ǼȞǣ ȀǝǟȂƨǟ ǠȽƎƟ Ɓ ȯǟȂǩ ɍ Ɣȱǟ ǦǤȞȎȱǟ ǦɆȱǠȪǪȹɍǟ ǦȲǵȀƫǟ ȿǕ ȰɅɀǶǪȱǟ ǦɆȲȶȝ Ȝȵ ǴȥǠȮǩ ȀǝǟȂƨǟȿ Û

ǧǟȀȉǘƫǟ ǦȶɆȩ ȸȵ Ȭȱǽ ǴȒǪɅ Ǡȶȭ ǦɆȱȿǼȱǟ ǧǠȆȅǘƫǟ ǢȹǠǱ ȸȵ ǢȆȺǩ Ɣȱǟ ȴȮǶȲȱ ǦɆȆɆǝȀȱǟ.  

 ǦȺȅ ǿǻǠȎȱǟ ǥǼǶǪƫǟ ȴȵɊȱ ɄǝǠƴɋǟ ǰȵǠȹƎȱǟ ȀɅȀȪǩ ǢȆǶȥ2003⁾¹⁽  ȸȵ ȀǝǟȂƨǟ ȤɆȒɅ ɃǾȱǟȿ ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ ȯɀǵ

 ǠǶȑǟȿ ǠȞǱǟȀǩ ȜǱǟȀǩ Ǽȩ ǦɅȀȊǤȱǟ ǦɆȶȺǪȲȱ Ȁȉǘƫǟ ȷǕ ȀɅȀȪǪȱǟ ǟǾȽ ƙǣȿ ÛǦɅɀȱȿɉǟ ǧǟǽ ȷǟǼȲǤȱǟ)ȭǾǩ ǠȺǣ ǿǼƶ ǠȺȹǕ Ƙ

ȰɆȎȦǪȱǠǣ ƆǠǮȱǟ ȰȎȦȱǟ Ž ǧǟȀȉǘƫǟ ȻǾȽ ȯȿǠȺǪȺȅ ( ȸȵ ǨɆȖȝǕ ǧǠȹǠɆǣ ɂȲȝ ǟǻǠȶǪȝǟ ǨǤȆǵ ǧǟȀȉǘƫǟ ȻǾȽ ȷǕ ǬɆǵ

ƃȿǼȱǟ ȬȺǤȱǟ ȰǤȩ.  

 ȸȵ ǯȿȀƪǟ ǼȞǣ Ȝȑɀȱǟ ȸȆƠ ȷǕ ǠȵǼȞǣ ǦȶȭɀƩǟ ȃǠɆȪǣ ȨȲȞǪǩ ǠȶɆȥ ȀǝǟȂƨǟ ǧǠȵɎȝ ǨȞǱǟȀǩ ǥȀǪȦȱǟ ȻǾȽ ȯɎǺȥ

Ɣȱǟ ǧǠȺɆȞȆǪȱǟ ɃǕ ǒǟɀȆȱǟ ǦɅȀȊȞȱǟ  ȷǕ Ƙȡ ÛɃǻǠȎǪȩɍǟȿ ɄȝǠȶǪǱɍǟ ȸɅǼɆȞȎȱǟ ɂȲȝ ȀǝǟȂƨǟ Ž ǟƘǤȭ ǟǿɀȽǼǩ ǨȥȀȝ

 ǦȺȅ Ž ƃȿǼȱǟ ȬȺǤȱǟ ȣȀȕ ȸȵ ǿǼȍǕ ȀɅȀȪǩ2007

ǻǠȆȦȱǟ ȼǵǠȦȭȿ ǦȶȭɀƩǟ ȯǠƭ Ž ȀǝǟȂƨǟ ȼǩȁȀǵǕ ɃǾȱǟ ȳǼȪǪȱǟ Ɣȱǟ ǒǠȉǕ ǬɆǵ Û ǟƘǤȭ ǟǿɀȖǩ ǨȪȪǵ ȀǝǟȂƨǟ ȷǕ ƙǣ.  

ȷǠȶȥɀȭ ȯǠɆȹǟǻ ǳȀȍ ǬɆǵ danielkaufmann   Ž ȌȪȹ ȸȵ ƆǠȞǩ ǠɆȪɅȀȥǙ ȯǠƽȿ Ȕȅȿɉǟ ȧȀȊȱǟ ȯȿǻ ȷǕ

 Ɨȕɀȱǟ ȄȲŎǟ ȰǤȩ ȸȵ ȴȚȺƫǟȿ ǦɅǻǠȎǪȩɍǟ ǧǠɅȀƩǟ ȯɀǵ ȀƢǘȵ ȯɎǹ ȷǠȶȥɀȭ ǼȭǕȿ Û ǦȶȭɀƩǟ Ȱǝɍǻȿ ƘɅǠȞȵ

 ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ CNES  Ž Û ǦȶȍǠȞȱǟ ȀǝǟȂƨǠǣ ȀǣɀȺȎȱǟ ɃǻǠȹ Ž ƃȿǼȱǟ ȬȺǤȱǟȿ4  ɃȀȦɆȥ2007 ȷǕ Û

 ȀǝǟȂƨǟ ɎǮȵ ȸɅǻǠɆȵ ǥǼȝ Ž ǦȪȱǠȝ ǿɀȵǕ ɂȪǤǩ ȸȮȱ ÛƘǹɉǟ ǧǟɀȺȆȱǟ ȯɎǹ ǦȶȭɀƩǟ ȯǠƭ Ž ǟƘȢȍ ǠȵǼȪǩ ǨȪȪǵ

 ǼȞǩ ǡȀȢƫǟȿ Ȅȹɀǩ ȷǕȿ Ûȯȿɉǟ ɄȅǠȶƩǟ ȔȖǺȶȲȱ ȌȎǺƫǟ ɄȵɀȮƩǟ ȧǠȦȺȱǠǣ ǦȹǿǠȪȵ ǦȶȭɀƩǟ ǦɆȱǠȞȥ ɁǼȵ ȯɀǵ

Ɇȥ ǠȒɅǕȿ ǦɆȵɀȮƩǟ ǦɆȱǠȞȦȱǠǣ ǦȪȲȞǪƫǟ ǦɆǝȂƨǟ ȻǾȽ Ž ȀǝǟȂƨǟ ȸȵ ȸȆǵǕȯǟɀȵɉǟ ȃɎǪǹǟȿ ǻǠȆȦȱǟ ǦǤȩǟȀȵ ȨȲȞɅ Ǡȶ.  

ȷǠȶȥɀȭ ȯǠɆȹǟǻ ȣǠȑǕȿ ȸȵ ȷǕ ǦȶȭɀƩǠǣ ȨȲȞǪƫǟ ƃȿǼȱǟ ȬȺǤȱǟ ǧǟȀȉǘȵ ǢȆǵ ȷǕ Û68  ǦǤǩȀƫǟ ȀǝǟȂƨǟ ȰǪƠ Ǧȱȿǻ

41  ƁǠȞȱǟ ǒǠƲǕ Ȱȭ Ž ǠƴǙȿ Û ȀǝǟȂƨǟ Ž ȔȪȥ ȄɆȱ ǦȶȭɀƩǟ Ž ǻɀȭǿ ȸȝ ȷǠȶȥɀȭ ȴȲȮǪɅȿ ǻǠȆȦȱǟ ǦǣǿǠƮ ȯǠƭ Ž

ǟ ǬɆǵ ȸȵ ǦȍǠǹ ǦǣǿǠƮ ȰǝǠȅɀǣ ȨȲȞǪɅ ǠȶɆȥ ǥȀȶǪȆȵȿ ǦǶȑǟȿ ƘǮȭȿ ǻɀǱȿ ȳǟǼȞȹǟ ȷǕ ƂǙ ƘȊɅȿ ǒǠȒȪȱǟ ǦɆȱɎȪǪȅ

 ǦɅǻǠȎǪȩɍǟ ǧǠȅǠɆȆȱǟ ȰǮȵ ȸɅǻǠɆƫǟ ȐȞǣ ǨȹǠȭ ȷǙȿ Ɠǵ ǦȱǠȞȥ ǦȩɎȖȹǟ ȸȵ ȀǝǟȂƨǟ ȸȮƢ ȸȱ ȀǝǟȂƨǟ Ž ǻǠȆȦȱǟ ǦǤȩǟȀȵȿ

 ǿǠȆƫǟ ǦȲȍǟɀȵ ǥǿȿȀȒǣ ȷǠȶȥɀȭ ǠȒɅǕ ǒǠɆȉǕȿ Û ǨȺȆƠ Ǽȩ ǦɆȝǠȖȪȱǟȿ ǦɆȱǓ ȌƸ ǠȶɆȥ ǦɆȪɅȀȥɋǟ ȯȿǼȱǟ ȼȞǤǪǩ ɃǾȱǟ

 ǠɆȪɅȀȥǙ Ž ȳǼȪǪȱǟ ȰǱǕ ȸȵ ǥǼɅǼƨǟ ǦȭǟȀȊȱǟ ǿǠȕǙ Ž źǖǩ Ɣȱǟ ǒǟȀȚȺȱǟ ȸȵ ǦǤȩǟȀƫǟ)ǬȱǠǮȱǟ ȰȎȦȱǟ Ž ȰȎȦǪȅ ( Ɣȱǟ

ǠȾȕȿȀȉȿ ǠȽƘɅǠȞƫ ȯȿǼȱǟ ȯǠȪǪȹǟȿ ǦȭǿǠȊƫǟ ȯȿǼȱǟ ƙǣ ȷȿǠȞǪȱǟ ȓȀȊǣ ǠȽǿǠƣ ɄȖȞǪȅ ȼǤȆǵ.  
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ȰȎȦȱǟ ǦȍɎǹ :

Ȳȱ ȸȮɅ Ɓ ȷǠȭ Ǡȶȭ ǦȶȭɀƩǟ ǛǻǠǤȵ ȨɆǤȖǩ Ž ȰǭǠȶƫǟ ȳǠȶǪȽɍǟ ɁȀǵɉǠǣ ȿǕ ȳȁɎȱǟ ȳǠȶǪȽɍǟ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ȫɀȺǤ

 ÛɄȑǠƫǟ ȷȀȪȱǟ ǧǠȺɆȞȆǩ ȸȵ ƆǠǮȱǟ ȤȎȺȱǟ ȯɎǹ ƁǠȞȱǟ Ž ǦɆȥȀȎƫǟȿ ǦɆȱǠƫǟ ǧǠȵȁɉǟ ǡɀȊȹ ɍǙ ǧǠȭȀȊȱǟ ɄȩǠǣ Ž

ǟ ǡǠǤȅǕ ȷǕ ǿǠȕɋǟ ǟǾȽ Ž ǨɅȀǱǕ Ɣȱǟ ǧǠȅǟǿǼȱǟ ǧȁȀȥǕ ǬɆǵ Ž ǿɀȎȪȱǟ ǢǤȆǣ ǨȹǠȭ ǧǠȵȁɉǟ ȬȲǩ țɍǼȹ

 ǧǟǒǟȀǱǙȿ ƘɅǠȞȵ ȨɆǤȖǩǧǠɆȱǓȿ  Ž ǠȾɆȱǙ ȰȍɀǪƫǟ ǰǝǠǪȺȱǟ ǦȲƤ ȸȵ ȻǻȀȅ ȸȮƹ Ǡȵ ɀȽȿ ÛǠȽǿǠǭǕ ȸȵȿ ǠȾȺȵ ǼƩǠǣ ǦȲɆȦȭ

ȰȎȦȱǟ ǟǾȽ:  

 Ž ƘǤȮȱǟ ȤȞȒȱǟǧǠɆȱǓ ɅȂȭȀƫǟ ȫɀȺǤȱǟ ɂȲȝ ȏȿȀȦƫǟ ȸȵ Ɣȱǟ ȫɀȺǤȱǟ ǧǠȅǿǠưȿ ȯǠȶȝǙ ɂȲȝ ȣǟȀȉɋǟȿ ǦǣǠȩȀȱǟ Ǧ

 ȏȀȥ ȸȝ ǦȱɀǞȆȵ ɄȽ Ɣȱǟȿ ǠȾȆȦȹ ȫɀȺǤȱǠǣ ƙȲȵǠȞȱǟ ǦȖȊȹǕ ɂȲȝȿ ÛǦȾǱ ȸȵ ǦǣǠȩȀȱǟ ȬȲǩ ȸȶȒǩ ȷǕ ǦɆȥǟȀȉɋǟ ǠőǠǞɆŏ

 ȨɆǤȖǩ ɁǼȵ ǦȞǣǠǪȵȿ ǦǣǠȩȀȱǟǠőǠɆȱǓ ɁȀǹǕ ǦȾǱ ȸȵ.  

 ȸȵ ǠȾȺǝǠǣȁ Ȝȵ ǠőɎȵǠȞȵȿ ǦȾǱ ȸȵ ȐȞǤȱǟ ǠȾȒȞǣ Ȝȵ ȫɀȺǤȱǟ ǧɎȵǠȞȵȿ ǧǠȕǠȊȹ ȸȝ ǳǠȎȥɋǟȿ ǦɆȥǠȦȊȱǟ ǦȉǠȊȽ

ƙȑȀǪȪȵǦɆȹǠǭ ǦȾǱ ȸȵ ƙȝǻɀȵȿ .

 ȬȲǩ ǫȿǼǵ ȸȵǟȂǩǧǠȵȁɉǟ  ƃǠƫǟ ǳǠǪȦȹɍǟ ȿ ȀɅȀǶǪȱǟ ǦȲǵȀȵ ȜȵɃǾȱǟ  Û ǦȵȁɎȱ ǨȑȀȞǩ Ɣȱǟ ȯȿǼȱǟ ȸȵ ƘǮȮȱǟ ȼǪȺǤǩ

 ȿ ƙɆȲǂǟ ȸɅȀȶǮǪȆƫǟ ɂȲȝ ǳǠǪȦȹɍǟ ǟǼȽǢȹǠǱɉǟ  ǧǠȖȲȆȱǟ ȰȞǱǦɆȥǟȀȉɋǟ  ǥǼȉ ȸȵ ȤȦơ ȯȿǼȱǟ ȬȲǩ Ž ǦɆǣǠȩȀȱǟ ȿ

ɂȲȝ ǦɆǣǠȩȀȱǟ ǧǟǒǟȀǱɋǟ  ȿ ȀȊȺǣ ȫɀȺǤȱǟ ȬȲǩ ȳǟȂǪȱɍǟ ȸȝ ƑȆȺȱǟ ɄȑǠȢǪȱǟ Ǩȩɀȱǟ ȄȦȹ Ž ȿ Û ǠȾǪȅǿǠư ȿ ȫɀȺǤȱǟ

ǳǠȎȥɋǟ  ǦɆȱǠƫǟ ǠőǠɆȞȑȿȿ ǠȾȶǝǟɀȩ ȸȝȳǠȵǕ ǡǠǶȍǕ  ƙɆǱǿǠƪǟ ȿ ƙɆȲǹǟǼȱǟ ſǠȎƫǟ.  

 Û ȫɀȺǤȱǠǣ ȯǠƩǟ ȼɆȲȝ ɀȽ Ǡȶȝ Ǡȵɀȶȝ ǧǠȭȀȊȱǠǣ ǦȶȭɀƩǟ ǛǻǠǤȵ ȤȲǪơ ɍɍǙ  ǦɆȝɀȹ ǦɆǵǠȹ ȸȵǡǠǶȍǕ Ȏƫǟ ſǠ

 ǧǠɅɀǪȆȵȿ Û ǦɆȹǠǭ ǦȾǱ ȸȵ ȯȿǼȱǟ Ž ǦɅǻǠȎǪȩɍǟ ȿ ǦɆȱǠƫǟ ȴȚȺȱǟ Ȱǹǟǻ ȫɀȺǤȱǟ ȼȲǮƢ Ǡȵȿ ǦȾǱ ȸȵ ȫɀȺǤȱǠǣ ƙȖǤǩȀƫǟ

 ȿ ǦǣǠȩȀȱǟȣǟȀȉɋǟ  ȿ ǦɆȥǠȦȊȱǟ ÛǳǠȎȥɋǟ  ǧǠǱǿǻ ȿǥǿǟǻǙ  ȂɆȭȀǪȱǟ ɄȢǤȺɅ Ɣȱǟ ȿ ǦǮȱǠǭ ǦȾǱ ȸȵ Ǡŏ ǦȖɆǂǟ ȀȕǠǺƫǟ

 ǠȾɆȲȝȀǮȭǕ  ǧǠȭȀȊȱǟ ȸȵɁȀǹɉǟ  

Ⱥƨ ƎǪȞǩ ȸȵ ǦɆȥȀȎƫǟ ǦǣǠȩȀȲȱ ȯȁǠǣ ǦȴȽǕ  ǦɆȱǠƫǟ ȴȚȺȱǟ ǦȵɎȅ ȷǠȶȑ ȯǠƭ Ž ȔȊȺǩ Ɣȱǟ ǦɆȱȿǼȱǟ ȿ ǦɆȱǠƫǟ ǧǠǞɆƬǟ ȁȀǣǟ ȿ

 ǟǼȽ ɄȦȥ Û ǦɆȥȀȎƫǟ ȴȚȺȱǟ Ȭȱǻ ȸȵ ȿ ǦɆȺȕɀȱǟǿǠȕɋǟ  ɁɀǪȆȵ ɂȲȝ ǥƘǤȭ ǧǟǻɀȾǲƞ ǨȵǠȩǿǟǼȍǙ ǧǟǻǠȉǿǙ  Ȍơ

 ȿ ǦǣǠȩȀȱǟȣǟȀȉɋǟ  ȿ ǦɆȥǠȦȊȱǟ ÛǳǠȎȥɋǟ ÛǦȥǠȑǙ ƂǙ ȱǟ Ɣȱǟ ǧǠɆȍɀǪǠőǿǼȍǕ  ƙǩȀǪȥ ɂȲȝ)1999ȿ2006 ( Ɣȱǟ ȿ

 ǦɆȥȀȎƫǟ ǧǠȆȅǘƫǟ ǛǻǠǤȵ Ȍơ.  
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ǬȱǠǮȱǟ ȰȎȦȱǟ : ȬȺǣ ǦȱǠƩ ǦɆȪɆǤȖǩ Ǧȅǟǿǻ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟıȭȿǦȲɆȵ ǦȱǠ-

ȰȎȦȱǟ ǦȵǼȪȵ   

 ǼȞǣȏǟȀȞǪȅǟ ǲǪȱǟ ȫɀȺǤȱǠǣ ǦȪȲȞǪƫǟ ȴɆȽǠȦƫǟ ȤȲǪƯǠȾǝǻǠǤȵȿ ǦɆȥȀȎƫǟ ǦȶȭɀƩǟȿ ǦɅǿǠ ȰȎȦȱǟ ǟǾȽ ȯɎǹ ȸȵ ȯȿǠǶȺȅ Û

ɆǤȖǪȱǟ ǢȹǠƨǟ ɂȲȝ ɃȀȚȺȱǟ ǢȹǠƨǟ ȓǠȪȅǙ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ Ž ǦɆȹǟǼɆȵ ǦɆȪɆǤȖǩ Ǧȅǟǿǻ ǒǟȀǱǙ ȯɎǹ ȸȵ ɄȪ -

ǦȲɆȵ ǦȱǠȭȿ -    

 ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ǠȹǿǠɆǪǹǙ Źȿ- ǦȲɆȵ ǦȱǠȭȿ834-  ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȸȵ țȀȥ ǠŒɀȮȱ

ǦȲɆȵ ǦɅɍȿ ɁɀǪȆȵ ɂȲȝ ɃȂȭȀƫǟ.  

ƂǙ ȧȀȖǪȹ ȣɀȅ ȰȎȦȱǟ ǟǾȽ ȯɎǹ ȸȵ ȼɆȲȝȿ  ȸȵ ǦȅǟǿǼȱǟ ȰƮ ǦȱǠȭɀȱǟȿ ÛǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤǣ ȤɅȀȞǪȱǟ

 Ǽȩ ȿ ÛǠȾȥǟǼȽǕȿ ÛǠȾȞȩɀȵ ÛǠőǖȊȹ ǬɆǵǧȀȎǪȩǟ  ǥǿǟǻɋǟ ɁɀǪȆȵ ɂȲȝ ǠȺǪȅǟǿǻ ǛǻǠǤȵȿ ȬȺǤȲȱ ɄȅǠȅɉǟ ǻɀȶȞȱǟ ǠŒɀȭ

ǠȽǟɀǪȆȵ ɂȲȝ ɍǙ ȨǤȖǩ ɍ ǦȶȭɀƩǟ.  

ǟ ƂǙ ȰȎȦȱǟ ǟǾȽ Ž ǦɆȪɆǤȖǪȱǟ ǦȅǟǿǼȱǟ ȴɆȆȪǩ Ź Ȭȱǽ ȰǱǕ ȸȵȿǦɆȱǠǪȱǟ ǬǵǠǤƫ :  

ȯȿɉǟ ǬǶǤƫǟ : ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ƇǼȪǩ - ÜǦȲɆȵ ǦȱǠȭȿ  

ƆǠǮȱǟ ǬǶǤƫǟ : ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǧǟȁǠɆǪȵǟȿ ȤǝǠșȿıǦȲɆȵ ǦȱǠȭȿ -  

ǬȱǠǮȱǟ ǬǶǤƫǟ :ǦɆȪɆǤȖǪȱǟ ǦȅǟǿǼȱǟ.  
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ȯȿɉǟ ǬǶǤƫǟ : ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ƇǼȪǩı  ǦȲɆȵ ǦȱǠȭȿ

ƎǪȞɅ  ȧȀȖǪȱǟ ǬǶǤƫǟ ǟǾȽ ȯɎǹ ȸȵ ȴǪɆȅȿ ǠȽƎȭǕȿ ǦɅȀǝǟȂƨǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȳǼȩǕ ȸȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ

 ȸȵ ȼǩǠȕǠȊȹ ƂǙ ǦȥǠȑɋǠǣ ȼɆȲȝ ǦȲǹǼƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǟǾȭȿ ȼǩǠȵǼǹ ǰɅȂȵ ǿɀȖǩ ȜǤǪǩ ȸȝ ɎȒȥ ÛȻǿɀȖǩȿ ȼǩǖȊȹ ȯɎǹ ȸȵ ȼɆȱǙ

ȼǩǠȵǟǼǺǪȅǙȿ ȬȺǤȱǟ ǻǿǟɀȵ ȏǟȀȞǪȅǙ ȯɎǹ.

ƫǟȯȿɉǟ ǢȲȖ : ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǿɀȖǩȿ ǥǖȊȹ

ȯȿɉǟ țȀȦȱǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ǥǖȊȹ

 ǦȲȮɆȽ ǥǻǠȝǙ ȸȝ ǢǩȀǩ ǬɆǵ ÛǦȱȿǼȱǟ ǠȾǪȺǤǩ Ɣȱǟ ǦȲȮɆƬǟ ǥǻǠȝǙ ǦȅǠɆȅ ǿǠȕǙ Ž ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǖȊȹǕ

ǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǻɎɆȵ ɃȀǝǟȂƨǟ Ɨȕɀȱǟ ȬȺǤȱǟ ǦɆȦɅȀȱBADR)1(

ȴȩǿ ȳɀȅȀȶȲȱ ǠȪȥȿ)82-106 ( Ƃȿɉǟ ɁǻǠƤ Ž Ƿǿǘƫǟ1402  ȯ Ȩȥǟɀƫǟ ɃȀǲȽ13  ȃǿǠȵ1982 ȣǼŏ Ȭȱǽȿ Û

ɃɀȾƨǟ ȷȁǟɀǪȱǟ ɂȲȝ ǦȚȥǠǂǟȿ ǦɆȥȀƩǟȿ ǦɅǼɆȲȪǪȱǟ ǧǠȝǠȺȎȱǟ ǧǠȕǠȊȹ ȴȝǻȿ ȼǪɆȩȀǩȿ ɄǵɎȦȱǟ țǠȖȪȱǟ ǦɆȶȺǩ Ž ǦƵǠȆƫǟ.  

ȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȳǠȩ ǿǠȕɋǟ ǟǾȽ Žȿ țǿǟȂȵȿ ÛɄȭǟȀǪȉɍǟ țǠȖȪȲȱ ǦȞǣǠǪȱǟ ǦɆǵɎȦȱǟ ǧǠȆȅǘƫǟ ȰɅɀȶǪǣ ǦɆȦɅȀȱǟ ǦɆ

 ǟǾȭȿ ǧǠȵǼƪǟ ǧǠɆȹȿǠȞǩȿ ÛȋǠƪǟ țǠȖȪȱǟ țǿǟȂȵȿ ǦɆȝǟǿȂȱǟ ǥȿȀǮȱǟ ȸȵ ȷɀɅǻȀȦȱǟ ȷȿǼɆȦǪȆƫǟȿ ÛǦɆǵɎȦȱǟ ǧǠɆȹȿǠȞǪȱǟȿ ǦȱȿǼȱǟ

ɃȀǶǤȱǟ ǼɆȎȱǟ țǠȖȩ ǢȹǠǱ ƂǙ ǦɆȝǠȺȎȱǟ ǦɆǵɎȦȱǟ ǧǠȆȅǘƫǟȿ ÛǦɆǵɎȦȱǟ ȸɅȿǟȿǼȱǟ.  

 ȳǠȝ ǼȞǣ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȯɀƠ ǦɅǻǠȎǪȩɋǟ ǧǠǵɎȍɋǟ ǿǠȕǙ Žȿ1988  ǧǟǽ ǦƵǠȆȵ ǦȭȀȉ ƂǙ

 ȻǿǼȩ ȯǠƧǕǿ)2.220.000.000 ǯǻ( Û ƂǙ ǠȶȆȪȵ)2200 ȴȾȅ(  ǦȶɆȪǣ)1.000.000 ǯǻ ( ǦɅǠŒ Ž ȜȦǩƘȱ Ǽǵǟɀȱǟ ȴȾȆȲȱ

 ǦȺȅ1999  ƂǙ)3.330.000.000 ǯǻ ( ɂȲȝ Ǡȝȁɀȵ)33000 ȴȾȆȲȱ( ǦȱȿǼȱǟ ȣȀȕ ȸȵ ǠȾȲȭ ǦǤǪǪȮȵ .  

 Ž ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ǿȿǼȍ ǼȞǣȿ14/04/1990  ȌȎǺǪȱǟ ȳǠȚȹ ɂȢȱǕȿ ǧǠȆȅǘȶȲȱ ƎȭǕ ǦɆȱɎȪǪȅǟ ǴȺȵ ɃǾȱǟ

 ǦȲǮȶǪƫǟȿ Û ɁȀǹɉǟ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ Ǡŏ ȳɀȪǩ Ɣȱǟ ȤǝǠșɀȱǟ ȜɆƤ ȀȉǠǤɅ ȫɀȺǤȱǟ ȸȵ ȻƘȢȭȿ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǴǤȍǕ

ɎɆȾȆǪȱǟ ǴȺȵ Ž ǟȂɆȶǪȵ ǠȞȩɀȵ ȰǪƷ ǴǤȍǕ ȬȱǾǣȿ ÛǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ǦƵǠȆƫǟ ǟǾȭȿ ÛǿǠǹǻɋǟ ǧǠɆȲȶȝ ȜɆǲȊǩȿ ǦɆȹǠȶǪǝɋǟ ǧ

ɀȽȿ ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȁǠȾƨǟ ȸȶȑ  ȧɀȦɅ Ǡƞ Ɨȕɀȱǟ ǡǟȀǪȱǟ Ǝȝ ǟǿǠȊǪȹǙ ȀǮȭɉǟ300  ȸȝ ǼɅȂɅ Ǡƞ ǥȀȕǘȵ ǦȱǠȭȿ

7000ȱǟ ǟǾȭȿ ɄȶɆȲȩɋǟ ɁɀǪȆƫǟ ɂȲȝ ǧǠȍǠȎǪǹɋǟ ȤȲǪƯ Ž Ȥșɀȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȤɆȺȎǩ Ź ǬɆǵ ÛɄƫǠȞ

 ǦǞɆȽ ȸȝ ǥǿǻǠȎȱǟ ǧǠȅǟǿǼȱǟ ɁǼǵɋ ǠȪȥȿBANKERS ALMANACH  ǦȺȅ2001 ȼȹǕ ɂȲȝ :

-ÜƗȕɀȱǟ ɁɀǪȆƫǟ ɂȲȝ ȬȺǣ ȯȿǕ

- ÜŸȀȢƫǟ ɁɀǪȆƫǟ ɂȲȝ ȬȺǣ ƆǠǭ

-  ǦɆǩȀƫǟ Ž źǖɅ14 ƙǣ ȸȵ ǠɆǣȀȝ255 ÜȬȺǣ

- ǦǤǩȀƫǟ Ž13  ÜǠɆȪɅȀȥǙ

1 Banque de l’Agreculture et de Développement Rurale
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- ǦǤǩȀƫǟ668  ƙǣ ȸȵ4100 ǦǞɆƬǟ ȻǾȽ ȰǤȩ ȸȵ ȤȺȎȵ ǠȮȺǣ .)1(

ƆǠǮȱǟ țȀȦȱǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ǿɀȖǩ:

 ǼȪȱ ɄȽ ǦɆȅǠȅǕ ǧǟȀǪȥ ǫɎǭ ȸȶȑ ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȧɀȆȱǟ Ž ǦȵǠȽ ǧǟǿɀȖǩ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǼȾȉ :  

ɍȿǕ : ǥȀǪȥ)1982-1990(

ɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȳǠȶǪȽǙ ǢȎȹǙ ȧɀȆȱǟ Ž ȼȞȩɀȵ ƙȆƠ ɂȲȝ ȼȆɆȅǖǩ ȸȵ Ƃȿɉǟ ǧǟɀȺȆȱǟ ȯɎǹ ǦɆȦɅȀȱǟ Ǧ

 ȨȕǠȺƫǟ Ž ǦɆȮȺǤȱǟ ǧɍǠȭɀȱǟ ȤɆǮȮǩ ȯɎǹ ȸȵ ÛȼǪɆȩȀǩ ɂȲȝ ȰȶȞȱǟȿ ɄȦɅȀȱǟ țǠȖȪȱǟ ȸȶȑ ȻǻɀǱȿ ȏȀȥ ǦȱȿǠƮȿ ÛɄȮȺǤȱǟ

ȱǟ ȰɅɀƢ ȯǠƭ Ž ǥƘǤȭ ǦǣȀƟȿ ǦǤɆȕ ǦȞƧ ȬȺǤȱǟ ǢȆǪȭǙ Ǩȩɀȱǟ ǿȿȀȵ Ȝȵȿ ÛɄǵɎȦȱǟ ȜǣǠȖȱǟ ǧǟǽ ǧǠȝǠȺȎȱǟȿ ɄǵɎȦȱǟ țǠȖȪ

 ǦɆȮɆȹǠȮɆƫǟ ǧǠȝǠȺȎȱǟ ǢȹǠǱ ƂǙ ÛǦɆǝǟǾȢȱǟǦɆǵɎȦȱǟ ȿ  Ɣȱǟ ȔȖǺƫǟ ǻǠȎǪȩɋǟ ǧǠɆȱǓ ȼǪȑȀȥ ȰɅɀȶǪȱǟ ȯǠƭ Ž ȌȎǺǪȱǟ ǟǾȾȥ

ǥǻǼƮ ǧǠȝǠȖȩ ȰɅɀƢ Ž ȬȺǣ Ȱȭ ȌȎơ ɄȒǪȪǩ.  

ǠɆȹǠǭ : ǥȀǪȥ)1991-1999(

 ȏȀȪȱǟȿ ǼȪȺȱǟ ȷɀȹǠȩ ǢǱɀƞ)90/10()
2(ȌȎǺǪȱǟ ȳǠȚȹ ǒǠȢȱǙ Ź  ǻǠȎǪȩɋǟ ǿǠȕǙ Ž ȰǤȩ ȸȵ ȨǤȖƫǟ ȫɀȺǤȲȱ ɄȝǠȖȪȱǟ

 ǧǠȝǠȺȎȱǟ țǠȖȩ ǦȍǠǹ Ɨȕɀȱǟ ǻǠȎǪȩɋǟ ǧǠȝǠȖȩ ȤȲǪƯ ȰȶȊɆȱ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȓǠȊȹ Ȝȅɀǩȿ ÛȼǱɀƫǟ

 ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ)PME/PMI( ɄǵɎȦȱǟ țǠȖȪȱǟ ȰɅɀƢȿ ȴɆȝǼǩ Ž ȯȿɉǟ ȬɅȀȊȱǟ ȼǝǠȪǣ Ȝȵ.  

ȾȊȥ ƗȪǪȱǟ ǼɆȞȎȱǟ ɂȲȝ ǠȵǕ ȬȺǤȱǟ ǧɍǠȭȿ ȤȲǪƯ Ǝȝ ƃɇǟ ȳɎȝɋǟ ǠɆǱɀȱɀȺȮǩ ȳǟǼǺǪȅǟ ȴɆȶȞǩȿ ȯǠǹǻǙ ǦȲǵȀƫǟ ǧǼ

ȀȭǾȹ ǦǭǼǶǪȆƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ǦȶȚȹɉǟ ȸȵȿ ÛȬȺǤȱǟ ȓǠȊȹ ȀɅɀȖǩ ȣǼȽ Ž ǢȎǩ ǨȹǠȭ Ɣȱǟȿ :  

 ȳǠȚȹ Ž ȓǟȀƳɋǟ SWIFT
3ǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǠɆȲȶȝ ǾɆȦȺǩȿ ǦƨǠȞȵ ǦɆȲȶȝ ȰɆȾȆǩȿ ȯǟɀȵɊȱ ƃɉǟ ȰɅɀǶǪȲȱ ȳǠȝ ǦɆ

1991º

 ȳǠȚȹ ǻǠȶǪȝǙSYBU
4  ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȤȲǪƯ ǒǟǻǕ ȜɅȀȆǩ ȣǼŏ) ÛȜǝǟǻɀȱǟȿ ÛȧȿǼȺȎȱǟ ǧǠɆȲȶȝȿ ÛȏȿȀȪȱǟ ƘɆȆǩ

ǒɎȶȞȱǟ ǧǠǣǠȆƩ ǼȞǣ ȸȝ ȌǶȦȱǟȿ( ǧɍǠȭȿ Ȱȭ ɁɀǪȆȵ ɂȲȝ ǼɅǼǱ ƑȅǠƮ ȳǠȚȹ ǻǠȶǪȝǙ Źȿ ÛȬȺǤȱǟ ǢȹǠǱ ƂǙ

ǧǠɆȲȶȝ ǦȥǠȭ Ž ƃɇǟ ȳɎȝɋǟ ǧǠɆȺȪǩ ȳǟǼǺǪȅǟ ȴɆȶȞǩ  ȸȵ ȀǮȭǕ ȁȿǠǲǪǩ ɍ ǠȾǪƨǠȞȵ ǨǶǤȍǕ Ɣȱǟȿ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ

24  ȳǠȝ ǦȝǠȅ1992Ü

Üƃɇǟ ȳɎȝɋǟ ǦɆȺȪǪǣ ǥȀȊǪȺƫǟ ȬȺǤȱǟ ǧɍǠȭȿ Ȱȭ ǦɆȖȢǩ ȯǠȶȮǪȅǙ

 Ž ȰǮȶǪǩ ȬȺǤȱǠǣ ǦȍǠǹ ǥǼɅǼǱ ǦȵǼǹ ǳȀȕ" ȜȥǼȱǟȿ ǢǶȆȱǟ ǦȩǠȖǣBADR" ȳǠȝ1993Ü

ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȜɆȶƨ ǼȞǣ ȸȝ ǦƨǠȞƫǟ ȳǠȚȹ ȯǠǹǻǙ  ɄȪɆȪǵ Ǩȩȿ Ž" ǦɆȹȿȀǪȮȱɋǟ ǦȍǠȪƫǟ " ȳǠȝ1996Ü

1 .28،  ص 2003،  التقریر السنوي لبنك الفلاحة والتنمیة الریفیة- 
2 .16العدد ، سمیة للجمھوریة الجزائریةالجریدة الر ، 1990أفریل14الصادر بتاریخ  ، المتعلق بالنقد والقرض 90/10قانون - 

3 Socity for World wid Inter –Bank Financial Transaction
4 System Bancaire Uuniversel
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 ȫɀȺǤȱǟ ƙǣ Ǡȵ ǢǶȆȱǟ ǦȩǠȖǤǣ ȰȶȞȱǟ ǒǼǣ"CARTE DE RETRAIT INTERBANCIARE " ȳǠȝ1998.  

ǠǮȱǠǭ : ǥȀǪȥ)2000 -2006(  

ǿǠȶǮǪȅɋǟ ȴɆȝǼǩ Ž ɁȀǹɉǟ ǦɆȵɀȶȞȱǟ ȫɀȺǤȱǟ ȸȵ ȻƘȢȭ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǦƵǠȆƞ ǦȲǵȀƫǟ ȻǾȽ ǧȂɆƢ ǧǟ

 ǠȪȥȿ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǦɆȩȀǩ Ž ǦƵǠȆȶȲȱ ǠȾȞȥǻȿ ǦȖȅɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟ țǠȖȩ ȀɅɀȖǩ ɀƲ ȼǱɀǪȱǟ ǟǾȭȿ ÛǦǲǪȺƫǟ

ɃǻǠȎǪȩɋǟ ȇǠȞȹɋǟ ǰȵǠȹȀǣ ȴȝǻȿ ÛȧɀȆȱǟ ǻǠȎǪȩǙ ǧǠȾǱɀǪȱ.  

ǵɋ ǦǣǠǲǪȅǟȿ ǻɎǤȱǟ ǠȾȥȀȞǩ Ɣȱǟ ǦȪɆȶȞȱǟ ǦɆȝǠȶǪǱɋǟȿ ǦɅǻǠȎǪȩɋǟ ǧɍɀǶǪȱǟ Ȝȵ ȤɆȮǪȱǟ ǿǠȕǙ Žȿ ǧǠȞȲȖǩȿ ǧǠǱǠɆǪ

 ȀɅɀȖǩȿ ÛȼǝǟǻǕ ƙȆƠȿ ȬȺǤȱǟ ǦȹȀȎȝ ȯɀǵ ǠȅǠȅǕ ǿɀǶȶǪɅ ɄȅǠƦ ǰȵǠȹȀǣ ƘȖȆǪǣ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȳǠȩ ǒɎȶȞȱǟ

ǠȾƵǕ ȀȭǾȹ ǥȀǪȦȱǟ ȬȲǩ ȂɆƹ Ǡȵ ȁȀǣǕ ȸȵȿ ÛƃǠƫǟȿ ƑȅǠǂǟ ȸɅǼɆȞȎȱǟ ɂȲȝ ȀɅɀȖǩ ǫǟǼǵǙ ǟǾȭȿ ÛȼǩǠȵǼǹ :  

ȵ ÛȬȺǤȱǟ ȤȞȑȿ ǥɀȩ ȓǠȪȺȱ ȳǠȝ ȌɆǺȊǩ ȰȶȞȱǟ ȯǠƭ Ž ǦɆƫǠȞȱǟ ƘɅǠȞƫǟ ȬȺǤȱǟ ȟɀȲǤȱ ɃɀȩȀǩ ȔȖƯ Ȝȑȿ Ȝ

ȳǠȚȹ ȴɆȶȞǩ ȯǠȶȮǪȅǚǣ ȬȺǤȱǟ ȳǠȩ Ǡȶȭ ÛɄȮȺǤȱǟ SYBU  ǥǼɅǼǱ ǧǠɆȺȪǪǣ ǠȾȶɆȝǼǩȿ ȼȱ ǦȞǣǠǪȱǟ ǧɍǠȭɀȱǟ ƙǣ ȔǣȀȲȱ

 ȳǠȝ ǦɆȅǠɆȩ ǦȝȀȆǣ ǦɆȥȀȎƫǟ ǧǠɆȲȶȞȱǟ ǥǿǟǻǙ ɂȲȝ ȰȶȞǩ2000º

ȝ ȯɎǹ ȸȵ ȼǩǠɆȹǠȮȵǙȿ Ȼǻǿǟɀȵ ȴɆɆȪǩ ǥǻǠȝǙ ÛǠȾȲɆȎƠ Ž ȫɀȮȊƫǟ ȷɀɅǼȱǟ ȜɆƤ ǨȲƽ ǦɆȱǠȵȿ ǦǤȅǠƮ ƘȾȖǩ ǦɆȲȶ

 ȳǠȝ ǠȽƘȡȿ ǦȱɀɆȆȱǠǣ ǦȪȲȞǪƫǟ ȰȭǠȊƫǟ ɂȲȝ ȣɀȩɀȱǟȿ ƃǠƫǟ ȻȂȭȀȵ ǼɅǼƠ ǦɆȢǣ2001º

 ÛǦɆȺȪǪȱǟȿ ǦɅǿǟǻɋǟ ǧǟǒǟȀǱɋǟ ȸȵ ȤɆȦǺǪȱǟȿ ÛǒɎȶȞȱǟ ȻǠƟǟ ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȤȲǪǺƫ ǦȵȁɎȱǟ ǥǼƫǟ Ž ȀȚȺȱǟ ǥǻǠȝǙ

Ǖ ǬɆǵ ǦȎǪǺƫǟ ſǠȎƫǟ ȤȲǪǺƞ ǟǿȿȀȵ ÛȷǟȀȾȉ ǠȽǠȎȩǕ ǥȀǪȥ Ž žǠȞǩ ɎǮȵ ǦɅǿǠȶǮǪȅɋǟ ȏȿȀȪȱǟ ǧǠǤȲȕ ǨǶǤȍ )

ÜǦȵǠȞȱǟ ǦɅȀɅǼƫǟȿ ÛɃɀȾƨǟ ȜȶŎǟȿ ÛǦȱǠȭɀȱǟ

ȃɀȲƨǟ ȬȺǣ ȳɀȾȦȵ ǼɆȆǲǪǣ ǦȺȆȱǟ ȄȦȹ Ž ȬȺǤȱǟ ȳǠȩ Ȭȱǽ ƂǙ ǦȥǠȑǙ"LA BANQUE ASSISE" ǧǠȵǼƪǟȿ

 ǦɆȎǺȊȱǟ"LES SERVICES PERSONNALISES"ÜɃȂȭȀƫǟ ɁɀǪȆƫǟ ɂȲȝ ǼɅǼǱ ƑȅǠƮ ȔȖƯ ǻǠȶǪȝǙ ǢȹǠǱ ƂǙ Û  

 ȰɆȎƠ Ǩȩȿ ȷǠȭ ȷǕ ǼȞǤȥ ÛǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȸȵ ǼɅǼȞȱǟ ȰɆȾȆǩ Ž ǨƵǠȅ ȬȺǤȱǟ ɁɀǪȆȵ ɂȲȝ ǥǼɅǼǱ ǦɆȺȪǩ ȯǠǹǻǙ

 ƂǙ ȰȎǩ Ǽȩ ǥǼȵ ȧȀȢǪȆɅ ȬȺǤȱǟ ǧǠȮɆȉ15 Ȫǩ ȰȒȦǣ ȂɆǱȿ Ǩȩȿ Ž ȴőǠȮɆȉ ȰɆȎƠ ǒɎȶȞȱǟ ȷǠȮȵǚǣ ǴǤȍǕ ȳɀɅ ǦɆȺ

"ǿɀȎȱǟ Ǝȝ ȬȎȱǟ ȰȪȹ"TRAITEMENT DESCHEQUES PARSCANERISATION" ȁǠƱǙ ƎǪȞɅ Ǡȵ ɀȽȿ

 ǦɅǼȪȺȱǟ ȧǟǿȿɊȱ ǦɆȱɇǟ ȬɆǣǠǤȊȱǟ ȀȊȹ Ž țȀłȉ Ǡȶȭ ÛɃȀǝǟȂƨǟ ɄȮȺǤȱǟ ȰȶȞȱǟ ȯǠƭ Ž ȧɀǤȆȵ Ƙȡ"GUICHET

AUTOMATIQUE DES BILLETS"ǦȆȅǘȵ ȣǟȀȉǙ ǨƠ ȜȥǼȱǟ ǧǠȩǠȖǤǣ ǦȖǤǩȀƫǟHTS1Ž ǦȍǠǹ  ȨȕǠȺƫǟ

 ǸɅǿǠǪǣ ǨȹȀǪȹɍǟ ǦȮǤȉ ɂȲȝ ȬȺǤȱǠǣ ȋǠǹ Ȝȩɀȵ ȧɎȕǙ Ź Ǡȶȭ ÛǦɆȱǠȞȱǟ ǦɆȹǠȮȆȱǟ ǦȥǠǮȮȱǟ ǧǟǽ07/09/2004  ȸȵ

 ǦɆȹȿȀǪȮȱɍǟ ǦȮǤȊȱǟ Ǝȝ ǼɆȍȀȱǟ ɂȲȝ țɎȕɋǟ ȸȮƹ ȼȱɎǹ"E-BANKING"º

1 
High tech system
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ƎȶǪǤȅ2005 ȿ ǦɅǼȪȺȱǟ ȧǟǿȿɊȱ ƃɇǟ ȫǠǤȊȱǟ ȯɎǹ ȸȵ ǨƢ ǢǶȅ ǦɆȲȶȞȱ ǦǶǱǠȹ ǦǣȀƟ ȯȿǕ Ź ÛȔȅ

 ǦȺȆȱ Ƃȿɉǟ ȀȾȉɉǟ ȯǟɀȕ ǦɆȲȶȞȱǟ ǧȀȶǪȅǙȿ2006  ǡǟȀǪȱǟ Ǝȝ ǧɍǠȭɀȱǟ ȤȲǪƯ Ž ǠƬǠȶȞǪȅǙ ȴɆȶȞǩ ȰǱǕ ȸȵ

Ɨȕɀȱǟ.1

 ǧɍǠȭȿ ȰȮȉ ɂȲȝ Ǧȝȁɀȵ Ɨȕɀȱǟ ǡǟȀǪȱǟ ȜɆƤ ɄȖȢǩ ǥƘǤȭ ȯɎȢǪȅǙ ǦȮǤȉ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȴȒɅ

 ȴȩǿ ǦȲɆȵ ǦȱǠȭȿ ǠȾȺȵ ǦɆȮȺǣ834 "834 Agence" ȜȪǩȿ Û Ʉǵ Ž ǦȱǠȭɀȱǟ ȻǾȽ500  ȸȮȆȵı  ȷǠȮȵ ɀȽȿ ǦȲɆȵ

ǦȺɅǼƫǟ Ž ǦɆȵɀȶȞȱǟ ȨȥǟȀƫǟ ȴȽǕ ȔȅɀǪɅ ɄǲɆǩǟȀǪȅǙ.  

 țɀȶƭ ȸȵ ǒȂǱ ǦȲɆȵ ǦȱǠȭȿ ƎǪȞǩ8  ȯɎȢǪȅɌȱ ɃɀȾƨǟ ȜȶǲȶȲȱ ǦȞǣǠǩ ǧɍǠȭȿ"GRE"-  Ž ǖȊȹǕ ɃǾȱǟ ǦȲɆȵ

2004 źɇǠȭ ǦɅɍɀȱǟ ɁɀǪȆȵ ɂȲȝ țȁɀȵ :  

ǦȲɆȵ834Ü

ǒǠǲȺȱǟ Ƀǻǟȿ842º

ǿǟȀȪȱǟȳ  837Ü

ǥɀɆǱȀȥ637º

ǨȹǠȺǱǠǩ843º

ǼɆȞȱǟ ȳɀȢȲȉ833º

ǦɆȹǠȶǮȞȱǟ ǻǟȿ840º

     ǦȶȡɎǪȱǟ841.

ƆǠǮȱǟ ǢȲȖƫǟ: ȿ ȳǠȾȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ȣǟǼȽǕ

ȯȿɉǟ țȀȦȱǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ȳǠȾȵ

        ǂǟ ǦɆȮȺǤȱǟ ǦǵǠȆȱǟ ȻǼȾȊǩ ɃǾȱǟ ǼɅǼƨǟ ɃǻǠȎǪȩɍǟ ǷǠȺƫǟ ȷǙ ȷǕ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱǟ ɂȲȝ ȴǪƷ ǦɆƫǠȞȱǟȿ ǦɆȲ

 Ȱș Ž ɄȆȥǠȺǪȱǟ ȻȂȭȀȵ ȴɆȝǼǩ ǟǾȭȿ ǦȾǱ ȸȵ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ ȰɅɀƢȿ ǻǿǟɀƫǟ ȜɆƤ Ž ǦɆȮɆȵǠȺɅǻȿ ǦɆȱǠȞȥ ȀǮȭǕ ǟǿȿǻ ǢȞȲɅ

ƫǟ ƂǙ ȳǠȶȒȹɍ ȀǝǟȂƨǟ ǻǟǼȞǪȅǟȿ ǦɆǤȺǱɉǟ ȫɀȺǤȲȱ ȯǠŎǟ ǴǪȥ Ȝȵ ǠȶɆȅɍ ÛǦȺȽǟȀȱǟ ǧǟƘȢǪȱǟ ǦȾǱ ȸȵ ǥǿǠǲǪȲȱ ǦɆƫǠȞȱǟ ǦȶȚȺ

ɁȀǹǕ.  

         ȀɅɀȖǩ ɂȲȝ ȰȶȞȱǟȿ ƘɆȆǪȱǟȿ ȴɆȚȺǪȱ ǢɆȱǠȅǕ Ž ȀȚȺȱǟ ǥǻǠȝǙ ȬȺǤȱǠǣ ƙȶǝǠȪȱǟ ɂȲȝ ǠȵǟȂȱ ǴǤȍǕ țǠȑȿɉǟ ȻǾȽ Ȱȭ ȳǠȵǕȿ

Ǫȅɍǟȿ ǒɎȶȞȱǟ ǒǠȑǿǙ ȰǱǟ ȸȵ ǦȍǠǹȿ ÛǦɆȮȺǤȱǟ ǦǞɆǤȱǟ ǧǠɅǼƠ ǦȾǱǟɀƫ ǦɆȱǠȞȥ ȀǮȭǕ ǧǠɆǲɆǩǟȀǪȅǠǣ ÛȼǩǠȵǼǹȿ ȼǩǠǲǪȺȵ ǦǣǠǲ

ȴőǠǤȲȖǪƫ.  

         ɂȲȝȿ ǦȝɀȺǪȵ ǧǠȕǠȊȹȿ ȯǠȶȝǖǣ ȳǠɆȪȱǟ ƂǙ ɁȀǹɉǟ ȫɀȺǤȱǟ ȰǮȵ ȼȲǮȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǖƨ ǻǼȎȱǟ ǟǾȽ Žȿ

 ƙȲȵǠȞǪƫǟ ǦȪǮǣ ɂȒƠ ǦȲȵǠȉȿ ǥƘǤȭ ǦɆȮȺǣ ǦȆȅǘȵ ȼȲȞǱ Ž ȰǮȶǪǩ ǦɆǲɆǩǟȀǪȅǙ ƂǙ ȯɀȍɀȲȱ ǥǻɀƨǟ ȸȵ ȯǠȝ ɁɀǪȆȵ

1 :،  الموقع على الإنترنتبنك الفلاحة والتنمیة الریفیة -  www.bank-badr.net
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 ǒɎȶȞȱǟȿ ƙɅǻǠȎǪȩɍǟ ǦɆȲȝ ǨȎȹ Ǡȶȭȿ ȳǠȾƫǟ ȻǾȽ ÛɄȮȺǤȱǟ Ȕȅɀȱǟ ȸȶȑ ȼǪȹǠȮȵ ȴɆȝǼǩ ǼȎȩ Ûǒǟɀȅ Ǽǵ ɂȲȝ ǻǟȀȥɉǟ

 ȣɎǪǹǟ ɂȲȝ ǦɆȱǠƫǟ ǧǟǻǠȶǪȝɍǟȿ ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȜɆƤ ǾɆȦȺǩ Ž ǠȅǠȅǕ ȰǮȶǪǩ ɄȮȺǤȱǟ ȯǠŎǟ Ž Ǡŏ ȯɀȶȞƫǟ ǼȝǟɀȪȱǟȿ ƙȹǟɀȪȱǟ

Ǡŏ ȰȶȞȱǟ ɃǿǠƨǟ ǧǠȶɆȚȺǪȱǟȿ ƙȹǟɀȪȲȱ ǠȪǤȕ ÛǠƬǠȮȉǕ.  

        - ǿǠȶǮǪȅɍǟȿ ǿǠǹǻɍǟ ƔɆȲȶȝ ǦɆȩȀǩ ȯɎǹ ȸȵ ȬȺǤȱǟ ǧǠȵǟǼǺǪȅǟȿ ǻǿǟɀȵ ǦɆȶȺǩ.  

        - ǦȶǝǠȪȱǟ ǧǠȵǼƪǟȿ ǧǠǲǪȺƫǟ ȀɅɀȖǩ Ȝȵ ǥǼɅǼǱ ǧǠȵǼǹ ǒǠȊȹǙ

        - ǦɅǼȪȺȱǟ ȼǩɎȵǠȞȵȿ ȼǩǠȮǤȉ ȀɅɀȖǩ.  

        - ɀǪƫǟȿ ǥƘȢȎȱǟ ǧǠȆȅǘƫǟȿ ǿǠǲǪȱǟÛ ǥȀƩǟ ȸȾƫǟ Ƀȿǽ ȸȵ ȀǮȭǕ ǡȀȪǪȱǟ țǠȖȪȱǠǣ ȏɀȾȺȲȱ ǦȥǻǠƬǟ ȬȲǩ ǦȍǠǹ ǦȖȅ

ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ɄǵɎȦȱǟ.

       -  ǦǤȞȎȱǟ ǦȲȶȞȱǟȿ ǿǠȺɅǼȱǠǣ ȬȺǤȱǟ ǦȺɅȂƪ ȳǿǠȎȱǟ ƘɆȆǪȱǟ.

       -  ɄȮȺǤȱǟ ȓǠȊȺȱǠǣ ǦȖǤǩȀƫǟ ǦɆƫǠȞȱǟ ǧǟǿɀȖǪȱǟ ȸȵ ǥǻǠȦǪȅɍǟ.

     ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȳɀȪɅ ǦɅǻȿȀƫǟ ǧǟǽ ȏȿȀȪȱǟ ǦȅǠɆȅ ǿǠȕǙ Žȿ ǦɆȦɅȀȱǟ:  

       - ȀȕǠǺƫǟ ȰɆȲƠ ǧǟǿǼȩ ȀɅɀȖǩ.  

      - Ǚ  ȏȿȀȪȱǟ ǥǿǟǻǙ ȴɆȚȺǩ ǥǻǠȝ.

      -  ǻǿǟɀƫǟ ǦȦȲȮǩȿ ɂȉǠȶǪǩ ǥǼǝǠȥ ȨɆǤȖǩȿ ȏȿȀȪȱǟ ȴǲƜ ǦȲȎǪȵ ǧǠȹǠȶȑ ǼɅǼƠ.  

ƆǠǮȱǟ țȀȦȱǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȣǟǼȽǕ:

      ȼȕǠȊȹ ǒǟǿȿ ȸȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ  ȸȮƹ ǥȀȖȆƫǟ ȣǟǼȽɉǟ ȸȵ Ǧȝɀȶƭ ȨɆȪƠ ƂǙ ɂȞȆɅ ɄȮȺǤȱǟ țǠȖȪȱǟ Ž

ǦɆȱǠǪȱǟ ȓǠȪȺȱǟ  Ž ǠȽȁǠƶǙ:  

     - ǦȲȵǠȉ ǦɆȮȺǣ ǦȆȅǘȶȭ ȬȺǤȱǟ ȰǹǼǩ ǧɍǠƭ ȜɅɀȺǩȿ ȜɆȅɀǩ.  

     - ȯǠŎǟ ǟǾȽ Ž ǧǠɆȺȪǪȱǟ ǫǼǵǕ ȳǟǼǺǪȅǠǣ ǦɆȮȺǤȱǟ ǧǠȵǼƪǟ ǥǻɀǱȿ ǦɆȝɀȹ ƙȆƠ.

     - ɀȩ ǧǠȩɎȝȿ Ȱȍǟɀǩ ȨȲǹ ǟǾȭȿ ÛȨɅɀȆǪȲȱ ǬɅǼƩǟ ȳɀȾȦƫǟ Ȩȥȿ ȼȱɀȍǕ ȸȵ ǠȺɆƣ ɎȍǕ ȴȽǿǠǤǪȝǠǣ ǒɎȶȞȱǟȿ ȬȺǤȱǟ ƙǣ ǦɅ

ɎǤȪǪȆȵȿ ǟȀȑǠǵ ȴȾǝɍȿ ǢȆȭ ɂȲȝ ȰȶȞȱǟ .

     - ǳǠǣǿɉǟ ȸȵ ǿǼȩ ɂȎȩǕ ɂȲȝ ȯɀȎƩǟȿ ǻǿǟɀƫǟ ȸȵ ǼɅȂƫǟ ǡǾǱ ǼȎȩ ɄȮȺǤȱǟ ȰȶȞȱǟ ȀɅɀȖǩ.

     Ǫȱ ǟǼȽǠǱ ȬȺǤȱǟ ɂȞȅ ȣǟǼȽɉǟ ȻǾȽ ȨɆȪƠ ǦɆȢǣ ȿ ǧɍɀǶǪǣ ȂɆȶǪǩ Ɣȱǟ ǥǼɅǼƨǟ ǦȲǵȀƫǟ Ž ȧɎȖȹɎȱ ǦȵȁɎȱǟ ȓȿȀȊȱǟ ǦǞɆȾ

 ǥǼɅǼǱ ǧɍǠȭȿ ǒǠȊȹǚǣ Ƙǹɉǟ ǟǾȽ ȳǠȩ ǬɆǵ ÛǦɆǤȺǱɉǟȿ ǦɆȲǂǟ ǦȍǠƪǟ ȫɀȺǤȱǟ ȳǠȵǕ ɄȮȺǤȱǟ ȧɀȆȱǟ ǳǠǪǪȥǟ ǦǲɆǪȹ ǦȵǠȽ

Ǫȱ ǥƘǤȭ ǧǟǻɀȾƭ ȬȺǤȱǟ ɂȲȝ ȷɀȶǝǠȪȱǟ ȯǼǣ Ǡȶȭ ÛǦǮɅǼǵ ǦɆǩǠȵɀȲȞȵ ǦȶȚȹǕȿ ǦɆȺȪǩ ȰǝǠȅɀǣȿ ǦɆȩȀǩȿ ǦɅȀȊǤȱǟ Ȼǻǿǟɀȵ ȰɆȽǖ

 ǧǠǱǠɆǪǵǟȿ ɄȮȺǤȱǟ ȔɆǂǟ Ȝȵ ȨȥǟɀǪȲȱ ǦɆȲǹǟǼȱǟ ȰȭǠɆƬǟȿ ȴɆȚȺǪȱǟ ɂȲȝ ǧɎɅǼȞǩ  ȯǠǹǻǙ Ȝȵ ȼǱǿǠǹȿ ȬȺǤȱǟ Ȱǹǟǻ ȯǠȎǩɍǟ

ȧɀȆȱǟ.  
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     ÛȴőɍǠȢȊȹǟȿ ȴȾǤȱǠȖƞ ȰȦȮǪȲȱ ǦȍǠǹ ſǠȎȵ ǫǟǼǶǪȅǟ ƂǙ ȬȺǤȱǟ ɂȞȅ ÛǒɎȶȞȱǟ ȸȵ ȀǮȭǕ ǡȀȪǪȱǟ ǼȎȩȿ ǟǾȽ ǢȹǠǱ ƂǙ ȿ

ƩǟȿȖɅ ȣǟǼȽɉǟ ȻǾȽ ȨɆȪƠ ȯɎǹ ȸȵ  ȴőǠǱǠɆǪǵǠǣ ǦȪȲȞǪƫǟ ǧǠȵɀȲȞƫǟ ȸȵ ǿǼȩ Ǝȭǟ ɂȲȝ ȯɀȎ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ Ǵȶ

ǦɆȦɅȀȱǟ ȷɀȮɅ ȷǠǣ Ǽǝǟǿ ɃȀǝǟȂƨǟ ɄȮȺǤȱǟ țǠȖȪȱǟ Ž1

1 02/04/2013: نمیة الریفیة یوموثائق مقدمة من طرف بنك الفلاحة والت 
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ǬȱǠǮȱǟ ǢȲȖƫǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ɃȂȭȀƫǟ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ:

  ȂȭȀƫǟ ȴɆȚȺǪȱǟ ȷɀȮǪɅȸȵ ȻǠȹǻǕ ȰȮȊȱǟ ȼǶȑɀɅ Ǡȶȭȿ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ Ƀ:  

ȴȩǿ ȰȮȊȱǟ)3 : (ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ɃȂȭȀƫǟ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ.

ǿǼȎƫǟ :ȨǝǠǭȿ  ǸɅǿǠǪǣ ȬȺǤȱǟ ȣȀȕ ȸȵ ǦȵǼȪȵ02 -04-2013 .

مفتشیھ عامة

الرئیس المدیر العام

نیابة الرئیس المدیر العام

مدیریة التدقیق

ة عامة مساعدة مكلفة بالإدارة مدیری
والوسائل

مدیریة عامة مساعدة مكلفة بالمراقبة

مدیریة عامة مساعدة مكلفة 
بالتحصیل

مدیریة عامة مساعدة مكلفة بالمورد 
والالتزامات

مدیریة عامة مساعدة مكلفة بالعملیات 
الدولیة

مدیریة عامة مساعدة مكلفة الإعلام 
الآلي المحاسبة والخزینة

GREالمجمعات الجھویة للاستغلال 

الوكالة الوطنیة عمیروش

ALEالوكالات البنكیة المحلیة 

مجلس التدقیق
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ȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ ǦȅǟǿǻǦɆ:

 ȨɆȩǼǪȲȱ ǦɅȀɅǼȵȿ ǦȵǠȝ ȼɆȊǪȦȵȿ ǠɅǿǟǻǙ ǠȆȲƭ ȴȒǩ Ȱȭ ɂȲȝ ȣȀȊɅ ɃǾȱǟ ȳǠȞȱǟ ȀɅǼƫǟ ȄɆǝȀȱǟ ǦȅǠǝȀǣ

ȰȶȞȲȱ ȸȆƩǟ ƘȆȱǟ ȷǠȶȒȱ ɁȀǹɉǟ ǧǠɅȀɅǼƫǟ.

  ǥǼȝǠȆƫǟ ǦȵǠȞȱǟ ǧǠɅȀɅǼƫǟ : ɄȽȿ  

ǦȺɅȂƪǟȿ ǦǤȅǠǂǟ ƃɇǟ ȳɎȝɋǟ ǦɅȀɅǼȵ:

     ȱǟ ȰȮǣ ȴǪő ǦɆȝȀȥ ǧǠɅȀɅǼȵ ǦɆȹǠƣ ɂȲȝ ȣȀȊǩ ȳɎȝɋǟ ǰȵǟȀǣȿ ǧǠȮǤȉ ȀɅɀȖǩȿ Ȝȑȿ ȯɎǹ ȸȵ ÛǦǤȅǠǂǟȿ ǦɆȺȪǪȱǟ ȤǝǠșɀ

 ǦɆǤȅǠǂǟ ǿɀȵɉǟȿ ǦȺɅȂƪǟ ǧǠɆȲȶȝ ƘɆȆǩ ÛǠȾǪȹǠɆȍȿ ƃɇǟ)ǦȵǠȞȱǟ ǦǤȅǠǂǟ ( ǠȾȶɆȝǼǩȿ ǧɍǠȎǩɍǟ ȤȲǪƯ ɂȲȝ ȣǟȀȉɋǟ ǟǾȭȿ

ǠɆȺȪǩ.  

ǦɆȱȿǼȱǟ ǧǠɆȲȶȞȱǟ ǦɅȀɅǼȵ:

ȵȿ ǦƨǠȞȵ ǠȾǪȶȾȵ ǦɆȝȀȥ ǧǠɅȀɅǼȵ ǦȆƦ ɂȲȝ ȣȀȊǩ ǯǿǠƪǠǣ ǦȪȲȞǪƫǟ ǧɎɅɀǶǪȱǟȿ ǧɎȵǠȞƫǟ Ȱȭ ǒǠȎǵǙȿ ǦȞǣǠǪ) ȨǝǠǭȿ

ǦǤȞȎȱǟ ǦȲȶȞȱǠǣ ǧɎɅɀƠ ȀɅǼȎǪȱǟ.(  

ǧǠȵǟȂǪȱɍǟȿ ǻǿǟɀƫǟ ǦɅȀɅǼȵ:

       ȤȲǪƯ ȰɅɀƢ ǠȾǪȶȾȵ ǦɆȝȀȥ ǧǠɅȀɅǼȵ ǦȞǣǿǕ ɂȲȝ ȣǟȀȉɋǟ ƂɀǪǩ Ûȼǣ ǥǼȝǠȆȵ ǦɅȀɅǼȵ ȴȽǟȿ ȬȺǤȲȱ ȐǣǠȺȱǟ ǢȲȪȱǟ ɄȽ

Ȧȱǟ Ƙȡȿ ǦɆǵɎȦȱǟ ȜɅǿǠȊƫǟǧǠǲǪȺƫǟȿ ȧɀȆȱǟ ǧǠȅǟǿǻȿ ǫǠƜǕ ǒǟȀǱǙ ƂǙ ǦȥǠȑǙ ÛɁȀȢȎȱǟ ȿ ǦȖȅɀǪƫǟ ɁƎȮȱǟ ǦɆǵɎ.  

       ȰɅɀȶǪȱǟ ǧǟǿǟȀȩ ǽǠơǟ ǦɆǵɎȍ ǠƬ ȯɀƸ ȸȵ ɄȽ ǦȎȎǺǪƫǟ ǧǠɅȀɅǼƫǟ ȻǾȽ ȷǕ ɀȽ ǠȺȽ ȼɆȱǙ ǥǿǠȉɋǟ ǿǼƟ Ǡȵ ȿ) ǴȺȵ

ȏȿȀȪȱǟ( ǦɆȺȞȵ ǻȿǼǵ Ž ɍǙ Ȭȱǽ ǠƬ ȯɀƸ Ɏȥ țȿȀȦȱǟȿ ǧɍǠȭɀȱǟ ǠȶȺɆǣ Û ǦȵǠȞȱǟ ǥǿǟǻɋǟ ǠȾȞȒǩ)ǥƘȢȎȱǟ ȏȿȀȪȱǟ.(  

ȰɆȎǶǪȱǟ ǦɅȀɅǼȵ:

ȬȺǤȱǟ ǧɍǠȭȿ Ǝȝ ȰɆȎǶǪȱǟ ǧǠȕǠȊȹ ȤȲǪƯ ǦȞǣǠǪȵȿ ǦǞɆő ǦȶȾȵ ƂɀǪǩ ǦɆȝȀȥ ǧǠɅȀɅǼȵ ǦȞǣǿǕ ɂȲȝ ȣȀȊǩ ɁȀǹɉǟ ɄȽ.

ǦǤȩǟȀƫǟ ǦɅȀɅǼȵ:

     ǦɆǤȅǠǂǟ ǧɎɆǲȆǪȱǟ Ȱȭ ǦȞǱǟȀȵȿ ǦǤȩǟȀƞ ȰȦȮǪȱǟ ǠȾǪȶȾȵ ǦɆȝȀȥ ǧǠɅȀɅǼȵ ǫɎǭ ȴȒǩ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǠɆȲȶȝ ǟǾȭȿ Û

ȬȺǤȱǟ Ǡŏ ȳɀȪɅ Ɣȱǟ ǦɆȮȺǤȱǟ ǦȖȊȹɉǟ ȸȵ ǠȽƘȡȿ.  

ȰǝǠȅɀȱǟȿ ǥǿǟǻɋǟ ǦɅȀɅǼȵ:

        ǿɀȵɉǟ Ȱȭ ǦɅɀȆǩȿ ȴɆȚȺǩ ǟǾȭȿ ȸɅɀȮǪȱǟȿ ȤɆșɀǪȱǟ ǿɀǱɉǟ ǬɆǵ ȸȵ ƙȦșɀƫǟ ȷȿǘȉ ƘɆȆǪǣ ǦɅȀɅǼƫǟ ȻǾȽ ȰȦȮǪǩ

ȵǙȿ ȬȺǤȱǟ ǧɎȵǠȞǪǣ ǦȪȲȞǪƫǟ ǦɆȹɀȹǠȪȱǟȿ ǦɅǿǟǻɋǟ ǧǠȹȁǟɀƫǟ ȐȞǣ ǻǟǼȝǙ Ž ǠȾǪƵǠȆȵ ȸȝ ɎȒȥ ÛǦɅǻǠƫǟ ȼǪɆȹǠȮ ǦȪȲȞǪƫǟ ǦɅȀɅǼȪǪȱǟ

ȺǤȱǟ ȓǠȊȺǣ Ȭ)1(.9

02/04/2013وثائق مقدمة من طرف البنك یوم 1
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ƆǠǮȱǟ ǬǶǤƫǟ : ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ǧǟȁǠɆǪȵǟȿ ȤǝǠșȿıǦȲɆȵ ǦȱǠȭȿ-

ȯȿɉǟ ǢȲȖƫǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȤǝǠșȿ-ǦȲɆȵ ǦȱǠȭȿ-834

 Ž ǦȱǠȭɀȱǟ ȤǝǠșȿ ȰǮȶǪǩ:

         -  ǧǠǣǠȆƩǟ ȻǾȽ ȴȽǕȿ ǦɅɀȺȞƫǟȿ ǦɅǻǠȞȱǟ ȋǠǺȉɊȱ ǠȾȝǟɀȹǕ ȰȮǣ ǧǠǣǠȆƩǟ ǴǪȥ) ƘȥɀǪȱǟ ǡǠȆǵȿ ǦɅǿǠƨǟ ǧǠǣǠȆƩǟ

ǠȽƘȡȿ ȬɆȊȱǟ ǡǠȆǵ ÛƘȥɀǩ ȷȿǻ.(  

         - ǠȾȪɆȪƠ ǦȞǣǠǪȵȿ ǦǣɀȲȖƫǟ ǧǠȹǠȶȒȱǟ ȴɆɆȪǩȿ ǠȾȝǟɀȹǕ ȤȲǪǺƞ ȏȿȀȪȱǟ ǴȺȵ.  

         - ǟ ǧǠɆȲȶȞȱǟ ȜɆƤ ȴɆȚȺǩƆɀȹǠȪȱǟ ǠȽǿǠȕǙ Ž ǦɆȮȺǤȱ.  

         - ǦɆǤȺǱɉǟȿ ǦɆȺȕɀȱǟ ǦȲȶȞȱǠǣ ȸǝǠǣȂȱǟ ǧǠɆȲȶȞȱ ǦɆǤȅǠǂǟȿ ǦɅǿǟǻɋǟ ǦƨǠȞƫǟ.  

         - ȸǝǠǣȂȱǟ Ȝȵ ǦɅǿǠǲǪȱǟ ǧǠȩɎȞȱǟ ȀɅɀȖǩȿ ǿǟȀȪǪȅǟ ɂȲȝ ȰȶȞȱǟ.  

         - ǦɅǿǠǲǪȱǟ ȧǟǿȿɉǟ ȰɆȎƠȿ ȴȎǹ.  

         - ǦɆǱǿǠƪǟ ǧǠɆȲȶȞȱǟ ȰɅɀƢ.  

         - ǦȺɅȂƪǟ ǦɅǻȿǻȀȵ Ȝȥǿ ɂȲȝ ȀȾȆȱǟ.  

ƆǠǮȱǟ ǢȲȖƫǟ : ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣ ǧǟȁǠɆǪȵǟıǦȲɆȵ ǦȱǠȭȿ-834

        ǼɅǼȞȱǟ ǦȱǠȭɀȱǟ ȏȀȞǩ ȼɆȲȝȿ ǦɆȮȺǤȱǟȿ ǦȱǠƩǟ ǧǠȩɎȞȱǟ ɀȽȿ Ǽǵǟȿ ȯǠƭ Ž ǠȞɆƤ ȫȀǪȊǩ ǦɅǿǠǲǪȱǟ ȫɀȺǤȱǟ ȷǕ ȣȿȀȞƫǟ ȸȵ

ǠȽȁȀǣǕ ǧǟȁǠɆǪȵɍǟ ȸȵ:  

           -  ǠȾȲɆȲƠȿ ǠȾǪȅǟǿǻ ǦȝȀȅ ȏȀȦɅ Ǡȵ ɀȽȿ ȏȿȀȪȱǟ ǴȺȵ ǧǠǤȲȕ ȴɆȲȆǩ ǧǠȹǠɆǤȱ ȴȚǪȺƫǟ ƇǼȪǪȱǟ.  

           -  ȰɅɀƠȿ țǟǼɅǙÛ ǢǶȅÛȸȵ ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ǾɆȦȺǩ ǦȝȀȅ.

           - ǠȽǾɆȦȺǩ ǦȝȀȅ ǟǾȭȿ ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ȰɆȾȆǪȱ ÛǦɅǼȪȺȱǟ ȧǟǿȿɊȱ ǦɆȱǓ ǧǠȝȁɀȵ ɂȲȝ ǻǠȶǪȝɍǟ.

           -  ȏȿȀȪȱǟ ǴȺȵ ǧǠǤȲȕ Ǧȅǟǿǻ ȸȵȁ ȌɆȲȪǩ.

         - ƘȎȩ ǼǱ Ɨȵȁ ȣȀș Ž ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǠɆȲȶȝ ȰɆȲƠ.

         -  ȷɀǣȂȱǟ ǧǠɆȲȶȝ Ȱȭ ǦƨǠȞȵȿ ǾɆȦȺǩ ƂǙ ɂȞȆɅ ɃǾȱǟ ȷɀǣȂȱǠǣ ȤȲȮƫǟ ǦȦɆșȿ ǿɀȾș.

         - ƫǟ ǦȾǱǟȿ ɁɀǪȆȵ ɂȲȝ ǦɆȮȺǤȱǟ ǧǠȵǼƪǟ ǒǟǻǕ Ž ǦȝȀȆȱǟȿ ǥǻɀƨǟǢǪȮ .  
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ǬȱǠǮȱǟ ǢȲȖƫǟ :ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ-ǦȲɆȵ ǦȱǠȭȿ- 834

        ǦȲɆȵ ǦȱǠȭȿ ǧǼȶǪȝǟ)834 ( Ȱș Ž ǦɅȀǝǟȂƨǟ ǦɆȮȺǤȱǟ ǦȵɀȚȺƫǟ ǠőǼȾȉ Ɣȱǟ ǧǟǿɀȖǪȱǟ Ȝȵ ɂȉǠȶǪɅ ɄȶɆȚȺǩ ȰȮɆȽ

ɀƫ ǦǤȆȺȱǠǣ ǥȀȚȺȱǟ ƘȢǩȿ ÛȀȍǠȞƫǟ ƁǠȞȱǟ ǧǠǤȲȖǪȵȿ ǦɆǱɀȱɀȺȮǪȱǟ ǦȱǠȭɀȲȱ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ ǴȑɀɅ ƃǟɀƫǟ ȰȮȊȱǟȿ ǦɅȀȊǤȱǟ ǠȽǻǿǟ

 ǦȺȅ ǾȺȵ ǼȶǪȞƫǟ2004 ȷɇǟ Ǽǵ ƂǙ:

ǟ ȴȩǿ ȰȮȊȱ)04 :( ɄȶɆȚȺǪȱǟ ȰȮɆƬǟȱ ǦȲɆȵ ǦȱǠȭȿ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤ.  

ǿǼȎƫǟ :  ȬȺǤȱǟ ȣȀȕ ȸȵ ǦȵǼȪȵ ǦɆȲǹǟǻ ȨǝǠǭȿ02/04/2013.  

مدیر الوكالة
الأمانة العامة

محاسبة الودیعة

الخدمات السریعة

الصندوق الرئیسي

خاصة بالمخالصات

مكلف بالزبون 
)المؤسسات(

قسم خاص بالزبائن

مكلف بالزبون العادي

الاستقبال والتوجیھ

الإدارة الداخلیة

محفظة السندات   

التحویلات

المقاصة

القروض

التجارة الخارجیة

المحاسبة
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  ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǤȱ ɄȶɆȚȺǪȱǟ ȰȮɆƬǟ Ǧȅǟǿǻ-  ǦȲɆȵ ǦȱǠȭȿ)834:(  

      ɄȲɅ ǠȶɆȥ ſǠȎƫǟ ȻǾȽ ȀȭǾȹȿ ÛǦȺɆȞȵ  ǦǶȲȎȵ ȸȝ ȯȿǘȆȵ Ȥșɀȵ Ȱȭȿ ƙȦșɀȵ  ǦȆƦ ȸȵ ǦȱǠȭɀȱǟ ȷɀȮǪǩ:  

 ȀɅǼƫǟ: ǦɆȱǠǪȱǟ ȳǠȾƫǠǣ ȰȦȮǪɅ ǽǙ ǠȽƘɆȆǩ ȸȆǵ ɂȲȝ ȣȀȊɅ ǦȱǠȭɀȱǟ Ž ȯȿɉǟ ȯȿǘȆƫǟ ɀȽ:  

       -  ǦȆȅǘȶȲȱ ǦɆȱǠȝ ǦɅǻȿǻȀȵ ȷǠȶȑȿ ǦȱǠȭɀȱǟ ȓǠȊȹ ȀɅɀȖǩ.  

       -  ǥǻǿǟɀȱǟ ǰȵǟƎȱǟȿ ȔȖƪǟȿ ǧǠȶɆȲȞǪȱǟ ȨɆǤȖǩ.

       - ǦɆȺȕɀȱǟ ǥǿǟǻɋǟ Ȝȵ ȯǠȎǩɍǟ.

       - Ⱥȱ ǦɅǿȿǼȱǟ ȀɅǿǠȪǪȱǟ ǥǻǠȝǙǠȽǼɆȝǟɀȵ Ž ǦȱǠȭɀȱǟ ǧǠȕǠȊ.

       - ǦȱǠȭɀȱǠǣ ǦȍǠƪǟ ǻɀȪȞȱǟ ȜɆƤ ȳǟȀǣǙ.

       - ȬȺǤȱǠǣ ǦȍǠƪǟ ǦɆƧȀȱǟ ȨǝǠǭɀȱǟ ɂȲȝ ǒǠȒȵɋǟ.

       - ǒǠȒȪȱǟ ȳǠȵǕ ȬȺǤȱǟ ſǠȎȵ ȸȝ țǠȥǼȱǟ.

ǦȵǠȞȱǟ ǦȹǠȵɉǟ: ɄȲɅ Ǡȵ ǠȾɆȱǙ ǥǼȺǪȆƫǟ ȳǠȾƫǟ ƙǣ ȸȵȿ:  

       -  ɃǕ ǿǻǠȎȱǟȿ ǻǿǟɀȱǟ ȯǠǤȪǪȅǟǻǿǟɀȱǟȿ ǿǻǠȎȱǟ ǼɅƎȱǠǣ ȋǠǹ Ȱǲȅ Ž ǧɍǠȭɀȱǟ ȜɆƤ Ȝȵ ǦȪǣǠȆȱǟ ȨǝǠǭɀȱǟ ȜɆƤ ȰɆǲȆǩ.  

       - ȀɅǼƫǟ ǼɆȝǟɀȵ ȴɆȚȺǩ.

       - ȬȺǤȱǟ Ǡŏ ȰȵǠȞǪɅ Ɣȱǟ ȨǝǠǭɀȱǟ ȜɆƤ ȜǤȕ.

       - ǦɆȦǩǠƬǟ ǧǠƫǠȮƫǟ ȯǠǤȪǪȅǟ.

ȸǝǠǣȂȱǠǣ ȋǠǹ ȴȆȩ : ȼɆȲȝ ȣȀȊɅ07 țȿȀȥ ǦǭɎǭ ƂǙ ȴȆȪȵ ȷǟɀȝǕ:  

-  ȼɆǱɀǪȱǟȿ ȯǠǤȪǪȅɍǟ țȀȥ:  ɄȲɅ Ǡƞ ȳɀȪɅ Ȥșɀȵ ȼɆȲȝ ȣȀȊɅ:

        - ȴȾȾɆǱɀǩȿ ȸǝǠǣȂȱǟ ȯǠǤȪǪȅǟ.  

        - ǧǠȮɆȊȱǟ ȀǩǠȥǻ ȴɆȲȆǩ.  

        - ȷɀǣȂȱǟ ǡǠȆǵ ȤȊȭ ǯǟȀǺǪȅǟ.  

-  ɃǻǠȞȱǟ ȷɀǣȂȱǠǣ ȤȲȮƫǟ țȀȥ:  ȸȵ ȷɀȮǪɅ3 ȀȾȉ ȴȾǤɅǿǼǩ ǥǼȵ ȷɀȮǩ ȷǟɀȝǕ:  

        - ȵǖǪȱǟ țȀȦǣ ȌǪƯ ȷɀȝƙ.  

        - țȀȦȱǟ ǟǾȽ ǠȾȵǼȪɅ Ɣȱǟ ǧǠȵǼƪǟ ȤȲǪƯ ɂȲȝ ȴȾȝɎȕǟȿ ȸǝǠǣȂȱǟ ȯǠǤȪǪȅǠǣ ƙȎǪƯ ƙȹɀȝ.

- ǧǠȆȅǘƫǠǣ ȤȲȮƫǟ țȀȥ :chargés de clientèle entreprises

   ǣ ȤȲȮƫǟ țȀȥ Ǡŏ ȳɀȪɅ Ɣȱǟ ȳǠȾƫǟ ȄȦȺǣ țȀȦȱǟ ǟǾȽ ȳɀȪɅ ȿÛ ȤȎȹȿ ȀȾȉ ȴȾǤɅǿǼǩ ǥǼȵ ȷɀȮǩ ȿ ƙȹɀȝ ȸȵ ȷɀȮǪɅ ȷɀǣȂȱǠ

 ȴȆȪȱǟ ǟǾȽ ɂȲȝ ȣȀȊɅ ȿ ǧǠȆȅǘƫǟ ȿ ƙȱȿǠȪƫǟ ȿ ǿǠǲǪȱǠǣ ȌǪƸ ȸȮȱ ȿ ɃǻǠȞȱǟ)ȸǝǠǣȂȱǠǣ ȤȲȮƫǟ ( Ǡȵ ȼȵǠȾȵ ȸȵ ȿ ȨȆȺȵ

ɄȲɅ:  

-ǦȾǱǟɀȱǟ ǢǪȮȵ ɄȦșɀȵ ƙǣ ȨɆȆȺǪȱǟ ȿ ȣǟȀȉɋǟ.  

-ǦɆȎȞǪȆƫǟ ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȲȱ ȯɀȲǵ ǻǠƶǙ .
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-ȸǝǠǣȂȱǠǣ ƙȦȲȮƫǟ ȣȀȕ ȸȵ ǥǾȦȺƫǟ ǧǠɆȲȶȞȱǟ ȰȮȱ ǦǤȩǟȀȵ.

ȩǧǠȎȱǠǺƫǠǣ ȋǠǹ ȴȆ :POLE TRANSACTIONS

Ƀ ȿ ȷǟɀȝǕ ǦǪȅ ȸȵ ȷɀȮǪɅ.țȿȀȥ ǦǭɎǭ ƂǙ ȴȆȪȹ:  

-ɄȆɆǝȀȱǟ ȧȿǼȺȎȱǟ:CAISSE PRINCIPALE

ƙȹɀȝ ȸȵ ȷɀȮǪɅ: țǟǼɅɋǟ ȿ ǢǶȆȱǟ ǦɆȲȶȝ ƂɀǪɅ ȧȿǼȺȎȱǟ ƙȵǕ Ȁǹɇǟ ȿ ȷɀǣȂȱǟ ȰǤȪǪȆɅ ǠƵǼǵǟ.  

 ǿǠȺɅǼȱǠǣ ȋǠǹ țȀȥ : Ǝȝ ǦȵǼƪǟ ȳǼȪɅ ȷɀȝ ȼɆȲȝ ȣȀȊɅǢǶȆȲȱ ƃǓ ȧȿǼȺȍ.

 ǦɆǤȺǱɉǟ ǧɍɀȶȞȱǠǣ ȋǠǹ țȀȥ :ƙȹɀȝ ȸȵ ȷɀȮǪɅ . ȧȿǼȺȎȱǟ țȀȥ Ǡŏ ȳɀȪɅ Ɣȱǟ ȳǠȾƫǟ ȄȦȺǣ ȳɀȪɅ țȀȦȱǟ ǟǾȽ

 ǦǤȞȎȱǟ ǦȲȶȞȱǠǣ ȷɀȮɅ ȜȥǼȱǟ ȿ ǢǶȆȱǟ ȸȮȱ ɄȆɆǝȀȱǟ ''ȿǿȿǕ''.

Ȇȵ ɂȲȝ ǦȵǼȪƫǟ ǧǠɆȲȶȞȱǟ ǦǤȩǟȀȵ ȿ ɄȦșɀȵ ƙǣ ȨɆȆȺǪȱǠǣ ȳɀȪɅ ȨȆȺȵ țȿȀȦȱǟ ȻǾȽ ɂȲȝ ȣȀȊɅ ȿȴȆȪȱǟ ɁɀǪ  

ǦɆȲǹǟǼȱǟ ǥǿǟǻɋǟ :BACK OFFICE

ɄȽ țȿȀȥ ǦǪȅ ɂȲȝ ƙȝȁɀȵ ȷǟɀȝǕ ǦȞǤȅ ȸȵ ȷɀȮǪɅ :  

ǦȚȦǂǟ țȀȥ  :ǦɆȱǠƫǟ ȧǟǿȿɉǟ țǟǼɅǚǣ ȳɀȪɅ ȷɀȝ ǠȾɆȲȝ ȣȀȊɅ) ǧǠɆȲȶȞǣ ȳǠɆȪȱǟ ȿ ȯǻǠǤǪȱǟ ȧǟǿȿǕ ÛǧǠǲǪȦȅ ÛǧǠȮɆȉ

ǼɅǼȆǪȱǟ.(

 ǧɎɅɀǶǪȱǟ țȀȥ :ƙǣ Ǡȵ ȿ ǧɍǠȭɀȱǟ ƙǣ Ǡȵ ǧɎɅɀǶǪȱǟ ȼɆȥ ȴǪɅ ȬȺǤȱǟ ȿ ǦɆȵɀȶȞȱǟ ǦȺɅȂƪǟ.

ǦȍǠȪƫǟ țȀȥ : ȿ ǦȝȀȆȱǠǣ ȂɆȶǪɅ ȿ ȴȎƪǟ ȿ ȰɆȎǶǪȲȱ ǦɆȱǠƫǟ ȧǟǿȿɉǟ ȯǠǤȪǪȅǟ ȿ ȰɅɀǶǪǣ ȌǪƸ ȷɀȝ ȼɆȲȝ ȣȀȊɅ

ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ Ž ǦȩǼȱǟ.

ȏȿȀȪȱǟ țȀȥ : ǠȾǪȅǟǿǻ ȿ ǠȾǪȞǱǟȀȵ ȿ ǠȾȥǠȺȍǕ ȤȲǪǺƞ ȏȿȀȪȱǟ ǧǠȦȲȵ ɄȪȲǩ ȿ ȯǠǤȪǪȅǠǣ ȳɀȪɅ ȷɀȝ ȼɆȲȝ ȣȀȊɅ

ɀȎƩǟ ȿǠȾǪɆȖȢǪȱ ǦȵȁɎȱǟ ǧǠȹǠȶȒȱǟ ɂȲȝ ȯ.

ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ țȀȥ  :ȼǤȲȖǪǩ Ǡȵ Ȱȭ ȿ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǢȹǠƛ ȴǪȾɅ ȷɀȝ ȼɆȲȝ ȣȀȊɅ.

ǦǤȅǠǂǟ țȀȥ  : ǦǶȍ ǦǤȩǟȀȵ ȿ ǦȱǠȭɀȲȱ ɄȶɆȚȺǪȱǟ ȿ ƑȅǠǂǟ ȿ Ƀǿǟǻɋǟ ǢȹǠƨǟ žǠȞǩ ɄȾȥ ſǠȎȵ ǥǼȝ ȴȒǩ ȿ

ȿ ÛǠȾȥǠȺȍǕ ȤȲǪǺƞ ǦɆȮȺǤȱǟ ǧǠɆȲȶȞȱǟ ǠȞȵ Ȱȶƭ ȤȲǪƯ Ȝȵ ǠőɎȵ

ɀȺǤȱǟȫ
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ǬȱǠǮȱǟ ǬǶǤƫǟ :ǦɆȪɆǤȖǪȱǟ ǦȅǟǿǼȱǟ

ȯȿɉǟ ǢȲȖƫǟ :ǦȅǟǿǼȱǟ ǦɆǲȾȺȵ

ȸȵȰǱǕȨɆȪƠȣǟǼȽǕǦȅǟǿǼȱǟŹȳǟǼǺǪȅǟǰȾȺƫǟɄȦȍɀȱǟɄȲɆȲǶǪȱǟɃǾȱǟȿȣȀȞɅǡɀȲȅǕ ȼȹǖǣŽǬǶǤȱǟȯȿǠȺǪɅǫǟǼǵǕ

ȀȽǟɀșȿǧǠȅǿǠưȿǥǻɀǱɀȵǦǵǠǪȵǦȅǟǿǼȲȱȃǠɆȪȱǟȿǠȶȭɄȽ ȷȿǻǹǼǩȰǦǤȲȖȱǟŽǠőǠɅȀƭȜɆȖǪȆɅȿǦǤȲȖȱǟȷǕȲȝǠȦǪɅ ǟɀ

ǠȾȞȵǠŒɀȦȎɆȥȲȲƷȿǠŒɀÛȬȱǽȿ ȣǼŏǦȶȭɀƩǟ ɁɀǪȆȵ ƙɆǤǩ-ǦȅǟǿǻɂȲȝ  ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟ ȿ ǦǵɎȦȱǟ ȬȺǣıǦȲɆȵ ǦȱǠȭȿ-

834¡ŹȿȯɀȎƩǟɂȲȝǧǠȹǠɆǤȱǟǦȵȁɎȱǟȸȵȯɎǹǬǶǤȱǟŽǢȹǠƨǟƆǟǼɆƫǟ ȬȱǽȿȜɅȁɀǪǣǥǿǠȶǪȅǟŹǻǟǼȝǙǠȽǟǾƬ

ȏȀȢȱǟǬɆǵŹǠȾȶɆȆȪǩƂǙÛƙȶȆȩɃɀǪƷȴȆȪȱǟȯȿɉǟ ɂȲȝȐȞǣȌǝǠȎƪǟȿǧǠȶȆȱǟǦɆȎǺȊȱǟǻǟȀȥɉǦȺɆȝÛǦȅǟǿǼȱǟ

ɃɀǪƷȿȴȆȪȱǟƆǠǮȱǟɂȲȝ ǦȲǞȅɉǟǦȍǠƪǟǧǠɆȑȀȦǣÛǦȅǟǿǼȱǟǼȩȿŹǒǠȖȝǙǦȆƦȰǝǟǼǣȰȮȱȯǟǘȅɄȽȿ)Ȩȥǟɀȵ ÛǥǼȊǣ

ÛȨȥǟɀȵǦȖȅɀǪȵ ǦǱǿǼǣ ȨȥǟɀȵÛƘȡÛȨȥǟɀȵȡƘȨȥǟɀȵǥǼȊǣ(ÛŹȿǿǠɆǪǹǟǟǾȽțɀȺȱǟȸȵ ǧǠǣǠǱɋǟǧǟǽǧǠɅǠȾȺȱǟǦȪȲȢƫǟ

ȜɆǲȊǪȱǻǟȀȥǕǦȺɆȝǦȅǟǿǼȱǟɂȲȝÛǦǣǠǱɋǟȪȱǟȿǥǿǼ ɂȲȝȯɀȍɀȱǟƂǙǰǝǠǪȹǦȪɆȩǻȸȵȯɎǹÛȰɆȲǶǪȱǟǼȩȿŹȠɅȀȦǩǧǠȹǠɆǤȱǟ

ȰɆȲƠȿǰǝǠǪȺȱǟ ȳǟǼǺǪȅǠǣǰȵǠȹƎȱǟɄǝǠȎǵɋǟÛ(Statistical Package for Social Science) SPSS Źȿ 

ȳǟǼǺǪȅǟǧǟǿǠǤǪǹɍǟǦɆǝǠȎǵɋǟǦǤȅǠȺƫǟȣǼŏȯɀȍɀȱǟǧɍɍǼȱǧǟǽǦȶɆȩǧǟȀȉǘȵȿȴȝǼǩ țɀȑɀȵǦȅǟǿǼȱǟ.

ǼȩȿŹȳǟǼǺǪȅǟǧǠȹǠɆǤȱǟǦɅɀȹǠǮȱǟȸȵǦȞǱǟȀȵǢǪȮȱǟȿǧǠɅǿȿǼȱǟȿǧǟǿɀȊȺƫǟǦȍǠƪǟǦȪȲȞǪƫǟȿǕțɀȑɀƫǠǣǼɆȩÛǦȅǟǿǼȱǟƔȱǟȿ

ȨȲȞǪǩǣǦȶȭɀƩǠ ǦɆȥȀȎƫǟ ǠȾǝǻǠǤȵ ȿÛǦɅǕȿȜǱǟȀȵȴȾȆǩŽǒǟȀǭǙǦȅǟǿǼȱǟȰȮȊǣÛɄȶȲȝȬȱǽȿȣȀȞǪȲȱɂȲȝȄȅɉǟȧȀȖȱǟȿ

ǦɆȶȲȞȱǟǦȶɆȲȆȱǟŽ ǦǣǠǪȭÛǧǠȅǟǿǼȱǟȬȱǾȭȿǾǹǕǿɀȎǩȳǠȝȸȝȀǹǓǧǟǼǲǪȆƫǟƔȱǟǨǭǼǵȿǫǼƠŽȯǠƭ ǦȅǟǿǼȱǟ.

ȱǟ ǢȲȖƫǟƆǠǮ :ƭ ǦȅǟǿǼȱǟ ȜȶǪ

 ȴȩǿ ȯȿǼƨǟ ǠȺȱ ǴȑɀɅ)01( Ǫȅɍǟ ȜɅȁɀǩ ǬɆǵ ȯǠȶȞȱǟ ɂȲȝ ǥǿǠȶȷɀȮǪɅȜȶǪƭǦȅǟǿǼȱǟȸȵƙȦșɀƫǟƙȲȵǠȞȱǟŽ ȬȺǣ ǥǿǟǻǙ

 ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟıǦȲɆȵ ǦȱǠȭȿ- ÛȠȱǠǤȱǟȿȴȽǻǼȝ35ȰȵǠȝ.

ǨȹǠȭ ȿǦȺɆȝǦȅǟǿǼȱǟ20 ÛȰȵǠȝǼȩȿŹȜɅȁɀǩǥǿǠȶǪȅɍǟɂȲȝȜɆƤǦȺɆȝ ǻǟȀȥǕ ÛǦȅǟǿǼȱǟŹȿǻǟǻȀǪȅǟ19ÛǥǿǠȶǪȅǟǼȞǣȿ

ȌǶȦǩȅɍǟǧǟǿǠȶǪŹ ǻǠȞǤǪȅǟ4ȳǼȞȱ ǟńȀȚȹ ǧǟǿǠȶǪȅǟȨȪƠȓȿȀȊȱǟǦǣɀȲȖƫǟǦǣǠǱɌȱɂȲȝÛǥǿǠȶǪȅɍǟȬȱǾǣȿȷɀȮɅǻǼȝ

ǦȞȑǠƪǟ ǧǟǿǠȶǪȅɍǟ ǦȅǟǿǼȲȱ15ǥǿǠȶǪȅǟ.  

 ƨǟȴȩǿ ȯȿǼ)01(  ȯǠȶȞȱǟ ɂȲȝ ǥǿǠȶǪȅɍǟ ȜɅȁɀǩ ƙǤɅ  

ǻǼȝǦȝȁɀƫǟ ǧǟǿǠȶǪȅɍǟǥǻȀǪȆƫǟ ǧǟǿǠȶǪȅɍǟ ǻǼȝǥǠȢȲƫǟ ǧǟǿǠȶǪȅɍǟ ǻǼȝ ǦȞȑǠƪǟ ǧǟǿǠȶǪȅɍǟ ǻǼȝ

ǦȅǟǿǼȲȱ  

2019415

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ  
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ȱǟ țȀȦ ɉǟȯȿ :ǦȅǟǿǼȱǟ ǥǟǻǕ ǧǠƧȿ ȌǝǠȎǹ

ɍȿǕ:ȄȺƨǟ.  

 ȴȩǿ ȯȿǼƨǟ)02 (ȄȺƨǟ ƘȢǪȵ Ȩȥȿ  ǦȅǟǿǼȱǟ ǦȺɆȝ ȜɅȁɀǩ.  

ȄȺƨǟȀȭǽɂǮȹǕțɀȶŎǟ

ǻǼȞȱǟ41115

ǦɅɀǞƫǟ ǦǤȆȺȱǟ26.6673.33%100%

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ.  

-ȯȿǼƨǟ ȰɆȲƠ:  ȴȩǿ ȯȿǼƨǟ ȸȵ)02 ( ǦȺɆȞȱǟ ƃǠƤǙ ȠȲǣ ǬɆǵ ȄȺƨǟ ƘȢǪȵ Ȩȥȿ ǦȅǟǿǼȱǟ ǦȺɆȝ ȜɅȁɀǩ ǠȺȱ ǴȒǪɅ)15 

ǻȀȥ ( ȰȍǕ ȸȵ)30 ǻȀȥ ( ǠȾɆȥ ǿɀȭǾȱǟ ǻǼȝ ȠȲǣȿ ȬȺǤȱǠǣ)04ǿɀȭǽ ( ǦǤȆȹ ȯǻǠȞɅ Ǡȵ ɃǕ26.66%  ǼȪȥ ǫǠȹɋǟ ǠȵǕ

ȴȽǻǼȝ ȠȲǣ  ǦǤȆȹ73.33%.

ǠɆȹǠǭ :ȀȶȞȱǟ.  

ƨǟ ȴȩǿ ȯȿǼ)03 (ǦȅǟǿǼȱǟ ǦȺɆȞȱ ȀȶȞȱǟ ƘȢǪȵ.  

ȀȶȞȱǟ ȸȵ ȰȩǕ25

ǦȺȅ.  

25 ȰȩǕ ǦȺȅ

 ȸȵ30 

ǦȺȅ.  

30 ȸȵ ȰȩǕ ǦȺȅ

35 ǦȺȅ.  

35 ȸȵ ȰȩǕ ǦȺȅ

40 ǦȺȅ.  

 ȸȵ ȀǮȭǕ40

ǦȺȅ.  

ǻǼȞȱǟ1842-

ǦɅɀǞƫǟ ǦǤȆȺȱǟ6.66%53.33%26.66%13.33-

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ.

-ȯȿǼƨǟ ȰɆȲƠ:  ȯȿǼƨǟ ǴȑɀɅ)03 ( ȸȵ ȰȩǕ ǦɅȀȶȞȱǟ ǦǞȦȱǟ ȷǕ ǼƱ ǬɆǵ ǦȅǟǿǼȱǟ ǦȺɆȞȱ ȀȶȞȱǟ ƘȢǪȵ25  ǨȢȲǣ ǦȺȅ

 ǦɅɀǞȵ ǦǤȆȺǣ Ǽǵǟȿ ǻȀȥ6.66 %  ǦǞȦȱǟȿ25  ȸȵ ȰȩǕ ǦȺȅ30  ǨȢȲǣ ǦȺȅ8  ǦǤȆȺǣ ǻǟȀȥǕ53.33% ǦǮȱǠǮȱǟ ǦǞȦȱǟ ǠȵǕ

 ɄȽȿ30  ȸȵ ȰȩǕ ǦȺȅ35  ǨȢȲǤȥ ǦȺȅ4 ǦǤȆȺǣ ǻǟȀȥǕ26.66% ǦǞȦȱǟ ǠȵǕ35  ȸȵ ȰȩǕ ǦȺȅ40 Ǥȥ ǦȺȅ ȸɅǻȀȥ ǨȢȲ

 ǦǤȆȺǣ13.33 % ȸȵ ƎȭǕ ǦǞȥ ɄȽȿ ǥƘǹɉǟ ǦǞȦȱǟ ǠȵǕ40 ǦȵǼȞȺȵ ɄȾȥ ǦȺȅ.
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ǠǮȱǠǭ :ɄȶɆȲȞǪȱǟ ɁɀǪȆƫǟ.  

 ȴȩǿ ȯȿǼƨǟ)04 (ǦȅǟǿǼȱǟ ǦȺɆȞȱ ɄȶɆȲȞǪȱǟ ɁɀǪȆƫǟ.

ɄȶɆȲȞǪȱǟ ɁɀǪȆƫǟȔȅɀǪȵɃɀȹǠǭɄȞȵǠǱǠɆȲȝ ǧǠȅǟǿǻ

ǻǼȞȱǟ-2121

ǦɅɀǞƫǟ ǦǤȆȺȱǟ-13.33%80%6.66%

-ȎƫǟǿǼ :ǦǤȲȖȱǟ ǻǟǼȝǟ ȸȵ.

-ȯȿǼƨǟ ȰɆȲƠ:  ȴȩǿ ȯȿǼƨǟ)04 ( ȸɅǻȀȥ ɃɀȹǠǮȱǟ ɁɀǪȆƫǟ ȠȲǣ ǬɆǵ ǦȅǟǿǼȱǟ ǦȺɆȞȱ ɄȶɆȲȞǪȱǟ ɁɀǪȆƫǟ ǠȺȱ ǴȑɀɅ

 ǦǤȆȺǣ13.33%  ǟɀȢȲǣ ǼȪȥ ɄȞȵǠƨǟ ɁɀǪȆƫǟ ǡǠǶȍǕ ǻǟȀȥɉǟ ǠȵǕ12  ǦǤȆȺǣ ǻȀȥ80%  ǧǠȅǟǿǼȱǟ ǡǠǶȍǕ ǠȵǕ

 ǦǤȆȺǣ Ǽǵǟȿ ǻȀȥ ǟɀȢȲǣ ǼȪȥ ǠɆȲȞȱǟ6.66%

ȞǣǟǿǠ :ǦɆȺȾƫǟ ǥƎƪǟ.  

 ȴȩǿ ȯȿǼƨǟ)05 (ǦȅǟǿǼȱǟ ǦȺɆȞȱ ǦɆȺȾƫǟ ǥƎƪǟ.  

ȰȶȞȱǟ ǥǼȵ ȸȵ ȰȩǕ5ǧǟɀȺȅ5 ȸȵ ȰȩǕ ǧǟɀȺȅ

10 ǧǟɀȺȅ.  

10 ȸȵ ȰȩǕ ǧǟɀȺȅ

15 ǦȺȅ  

 ȸȵ ȀǮȭǕ15ǦȺȅ

ǻǼȞȱǟ861-

ǦɅɀǞƫǟ ǦǤȆȺȱǟ53.33%40%6.66%-

ǿǼȎƫǟ :ȸȵ ǦǤȲȖȱǟ ǻǟǼȝǙ.

-ȯȿǼƨǟ ȰɆȲƠ: ƨǟ ȸȵ ǠȺȱ ǴȒǪɅ ȴȩǿ ȯȿǼ)05 ( ȸȵ ȰȩǕ ǦǞȥ ǦȢȲǣ ǬɆǵ ǦȅǟǿǼȱǟ ǦȺɆȞȱ ǦɆȺȾƫǟ ǥƎƪǟ ƘȢǪȵ5  ǧǟɀȺȅ

8  ǦǤȆȺǣ ǻǟȀȥǕ53.33%  ǦǞȥȿ5   ȸȵ ȰȩǕ ǧǟɀȺȅ10  ǧǟɀȺȅ6  ǦǤȆȺǣ ǻǟȀȥǕ40% ǦǞȥȿ10 ȸȵ ȰȩǕ ǧǟɀȺȅ

15 ǦǤȆȺǣ Ǽǵǟȿ ǻȀȥ ǦȺȅ6.66% ȸȵ ƎȭǕ ǦǞȥ ɄȽȿ ǥƘǹɉǟ ǦǞȦȱǟ ǠȵǕ15ǥǻɀǱɀȵ Ƙȡ ɄȾȥ ǦȺȅ.  

Ǯȱǟ țȀȦȱǟƆǠ :ǦȅǟǿǼȱǟ ǥǟǻǕ

ŹǻǟǼȝǙǥǿǠȶǪȅɍǟɂȲȝɀǶȺȱǟƃǠǪȱǟ:

1.ǻǟǼȝǙǦɆȱȿǕ ǥǿǠȶǪȅǟȸȵȰǱǟǠȾȵǟǼǺǪȅǟŽȜƤǧǠȹǠɆǤȱǟǧǠȵɀȲȞƫǟȿ.

2 .ȏȀȝɂȲȝ ǥǿǠȶǪȅɍǟȣȀȊƫǟȸȵȰǱǕǿǠǤǪǹǟɁǼȵǠȾǪȵǒɎȵȜȶƨǧǠȹǠɆǤȱǟ.

3.ȰɅǼȞǩȰȮȊǣ ǥǿǠȶǪȅɍǟƃȿǕǢȆǵǠȵȻǟȀɅȣȀȊƫǟ.

4.ŻǼȞǣȬȱǽŹȏȀȝɂȲȝ ǥǿǠȶǪȅɍǟǦȝɀȶƭȸȵƙȶȮǂǟȸɅǾȱǟȿǟɀȵǠȩƇǼȪǪǣ ȴȽǿȿǼǣǴȎȺȱǟǻǠȉǿɋǟȿ

ȰɅǼȞǩȿȣǾǵȿǠȵȳȂȲɅ.

5.ǒǟȀǱǙǦȅǟǿǻȼɅǿǠǤǪǹǟǦɆȹǟǼɆȵǦɆȱȿǕȰɅǼȞǩȿ ǥǿǠȶǪȅɎȱǢȆǵǠȵǢȅǠȺɅ.
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6.ȜɅȁɀǩɂȲȝ ǥǿǠȶǪȅɍǟȜɆƤǻǟȀȥǙǦȺɆȞȱǟȜȶƨǧǠȹǠɆǤȱǟǦȵȁɎȱǟÛǦȅǟǿǼȲȱǼȪȱȿȴɆȆȪǩ Ź ǥǿǠȶǪȅɍǟƂǙƙȶȆȩ

ǠȶȭɄȲɅ:

ȴȆȪȱǟȯȿɉǟ :ȷɀȮǪɅȸȵǦȲǞȅǕǦȵǠȝȨȲȞǪǩǧǠȹǠɆǤȱǠǣǦɆȎǺȊȱǟǻǟȀȥɉǦȺɆȝǦȅǟǿǼȱǟ ȷɀȮǪɅȿȸȵ4ǧǟȀȪȥ

)ÛȀȶȞȱǟ ÛȄȺƨǟɁɀǪȆƫǟÛɄȶɆȲȞǪȱǟǦɆȺȾƫǟ ǥƎƪǟ(.

ȴȆȪȱǟƆǠǮȱǟȷɀȮǪɅȸȵ)20 (ǥȀȪȥǦȝȁɀȵɂȲȝȜǣǿǕǿȿǠƮǦȆɆǝǿɄȽ:

ǿɀǂǟȯȿɉǟ: ȦȊȱǟ ȿ ǳǠȎȥɋǟÛǦɆȥǠȷɀȮǪɅȿ ȸȵ)5 (ǧǟȀȪȥ.

ǿɀǂǟƆǠǮȱǟ:ȷɀȮǪɅȿ ÛƙƵǠȆƫǟ ȧɀȪǵ ɁɀǪȆȵȸȵ)5(ǧǟȀȪȥ.

ǿɀǂǟǬȱǠǮȱǟ :ÛſǠȎƫǟ ǡǠǶȍǕ ǿȿǻȷɀȮǪɅȿȸȵ)5(ǧǟȀȪȥ.

ǿɀǂǟȜǣǟȀȱǟ:Û ǦǶȲȎȱǟ ǡǠǶȍǕ ǿȿǻȿ ǥǒǠȦȭ ȈȩǠȺɅȸȵ ȷɀȮǪɅȿ)5(ǧǟȀȪȥ.

ǼȩȿŹȳǟǼǺǪȅǟȃǠɆȪȵǧȀȮɆȱɄȅǠƦǧǠǱǿǼȱǟȃǠɆȪȱɍǟȷǠɆǤǪȅȬȱǽȿǢȆǵȯȿǼǱ ȴȩǿ)11(  

ȯȿǼǱȴȩǿ)06(:ȃǠɆȪȵǦǣǠǱɋǟɂȲȝǧǟȀȪȦȱǟ  

ȤɆȺȎǪȱǟǥǼȊǣ Ȩȥǟɀȵ Ȩȥǟɀȵ ǦǱǿǼǣ Ȩȥǟɀȵ

ǦȖȅɀǪȵ  

Ȩȥǟɀȵ ƘȡǥǼȊǣ   Ȩȥǟɀȵ Ƙȡ

ǦǱǿǼȱǟ54321

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ  

ǬȱǠǮȱǟ țȀȦȱǟ :ȧǼȍȴɆȮƠǦȅǟǿǼȱǟ ǥǟǻǕ

ȳǠȩǦǤȲȖȱǟȏȀȞǣǥǿǠȶǪȅɍǟɂȲȝȶƭǦȝɀȸȵƙȶȮǂǟǨȦȱǖǩȸȵ)7 ( ǠȾȺȵ ǒǠȒȝǕ)5(ǒǠȒȝǕȸȵǦɆȆɅǿǼǪȱǟ ǦǞɆƬǟŽ

ƘɆȆǪȱǟ ȳɀȲȝȿ ǦɅǿǠǲǪȱǟ ȳɀȲȞȱǟȿ ǦɅǻǠȎǪȩɋǟ ȳɀȲȞȱǟ ǼȾȞȵƙȎȎǺǪƫǟ ȿ ǦȲɆȵ ɄȞȵǠƨǟ ȂȭȀƫǠǣŽ  ȿ ÛȫɀȺǤȱǟ ȿ ǻǠȎǪȩɍǟ

)2 (ǦȲɆȵ ǦȱǠȭȿ ǦǵɎȦȱǟ ȬȺǣ ȯǠȶȝ ȸȵ ǒǠȒȝǕǨƢȿǦǣǠǲǪȅɍǟǒǟǿɇǥǻǠȆȱǟǂǟÛƙȶȮǒǟȀǱǙȿǠȵȳȂȲɅȸȵ ȣǾǵ

ȰɅǼȞǩȿŽǒɀȑȴőǠǵȀǪȪȵǼȞǣǠȾȲɆǲȆǩŽǯǽɀƴŹȻǻǟǼȝǙǟǾƬÛȏȀȢȱǟȬȱǾǣȿǥǿǠȶǪȅɍǟ ǨǱȀǹŽǠőǿɀȍ

ǦɆǝǠȾȺȱǟ  
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ǠǮȱǟ ǢȲȖƫǟǬȱ :ǦȅǟǿǼȱǟ ǧǟƘȢǪȵ.

ȱǟțȀȦ ȯȿɉǟ :ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ.

 ȴȩǿ ȯȿǼǱ)07(: ɎȦȱǟ ȬȺǣ Ž ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ ɁɀǪȆȵǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ Ǧǵ.  

ǧǟǿǠǤȞȱǟŸǠȆƩǟ ȔȅɀǪƫǟǦɆǤȆȺȱǟ ǦɆƵɉǟȯɀǤȪȱǟ ɁɀǪȆȵ

ǦɆȲǵȀȵ ȀɅǿǠȪǩ ȀȊȺǣ ȬȺǤȱǟ ȳɀȪɅ.3.462ȔȅɀǪȵ

 ǦɅȀȽɀƨǟ ǧǟƘȢǪȱǟ ȸȝ ȬȺǤȱǟ ǴȎȦɅ

ǦɆȮȲƫǟ Ž.  

2.533ȔȅɀǪȵ

 ǥȀȥɀǪȵ ǦɆȱǠƫǟ Ƙȡȿ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟ

ȸɅȀȶǮǪȆȶȲȱ ǠȹǠƭ.  

1.93.5ȔȅɀǪȵ

ȱǟ ȳɀȪɅ ǧǠȵɀȲȞƫǟ ȸȝ ǳǠȎȥɋǠǣ ȬȺǤ

ƙȦșɀƫǠǣ ǦȪȲȞǪƫǟ.  

2.204ȔȅɀǪȵ

ǦɆȹȿȀǪȮȱǟ ǥǼɅȀǱ ɂȲȝ ȬȺǤȱǟ ȰȶȊɅ.4.131ȔȅɀǪȵ

ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ.2.85-ȔȅɀǪȵ

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ.

ȯȿǼƨǟ ȰɆȲƠ:  ȴȩǿ ȯȿǼƨǟ ǠȺȱ ǴȑɀɅ)06 ( ȔȅɀǪƫǟ ȠȲǣ ǬɆǵ ǿǼǤȱǟ ȬȺǣ Ž ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ ɁɀǪȆȵ

 ŸǠȆƩǟ2.85 ȔȅɀǪȵ ȯɀǤȩ ɁɀǪȆƞ.

 ȳȂǪȲɅ ǿǼǤȱǟ ȬȺǣ ȷǖǣ ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȰǤȪȹȿ ǦɆȵǼȞȱǟ ǦɆȑȀȦȱǟ ȐȥȀȹ ƃǠǪȱǠǣȿ ȔȅɀǪȵ ǦɆȥǠȦȉȿ ǳǠȎȥǙ ɁɀǪȆȵ ǼǱɀɅ ȼȹǕ ɃǕ

ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ ǕǼǤƫ ȔȅɀǪȵ ɁɀǪȆƞ.  

ȱǟțȀȦ ƆǠǮȱǟ :ƙƵǠȆƫǟ ȧɀȪǵȿ ǿȿǻ.

ȯȿǼƨǟ  ȴȩǿ)08 (ǟ Ž ƙƵǠȆƫǟ ȧɀȪǵ ɁɀǪȆȵȬȺǤȱ.

ǧǟǿǠǤȞȱǟŸǠȆƩǟ ȔȅɀǪƫǟǦɆǤȆȺȱǟ ǦɆƵɉǟȯɀǤȪȱǟ ɁɀǪȆȵ

 ȸȝ ǦɆȱɎȪǪȅɍǠǣ ȨɆȩǼǪȱǟ ǦȺƨ ȜǪȶǪǩ

ǥǿǟǻɋǟ  

3.53

3

ȔȅɀǪȵ

 ǦȞǱǟȀƞ ɄȲǹǟǼȱǟ ȨɆȩǼǪȱǟ ǦȺƨ ȳɀȪǩ

 ɄǱǿǠƪǟ ȨȩǼƫǟ Ȝȵ ǦǣǠȩȀȱǟ ȳǠȚȹ

ȼǪȩǻ ɁǼȵ ǦȥȀȞƫ.  

3.602ȔȅɀǪȵ



 - میلةوكالة –بنك الفلاحة والتنمیة الریفیة دراسة تطبیقیة لحالة                 الفصل الثالث

95

 ǦȺƨ Ȱȶȝ ȴɆɆȪǩ ɃɀȺȅ ȰȮȊǣ ȴǪɅ

ǟǼȱǟ ȨɆȩǼǪȱǟɄȲǹ  

3.801ȜȦǩȀȵ

 ɄȲǹǟǼȱǟ ȨɆȩǼǪȱǟ ƘɅǠȞȵ ɂȉǠȶǪǩ

ǥǼȶǪȞƫǟ ǦɆȱȿǼȱǟ.  

3.134ȔȅɀǪȵ

 ǦɆȮȲƫǟ ȧɀȪǵ ȬȺǤȱǟ ȰȦȮɅ

ƙƵǠȆȶȲȱ.  

1.65ȐȦǺȺȵ

ƙƵǠȆƫǟ ȧɀȪǵ3.13-ȔȅɀǪȵ

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ.  

ȯȿǼƨǟ ȰɆȲƠ: ȴȩǿ ȯȿǼƨǟ ȯɎǹ ȸȵ)07 (Ž ƙƵǠȆƫǟ ȧɀȪǵ ɁɀǪȆȵ ǠȺȱ ǴȑɀɅ ɃǾȱǟ ȔȅɀǪƫǟ ȠȲǣ ȸɅǕ ȬȺǤȱǟ 

 ŸǠȆƩǟ313  ƃǠǪȱǠǣȿ ǿǼǤȱǟ ȬȺǣ Ž ƙƵǠȆƫǟ ȧɀȪǵ ȷǠȶȒȱ ȔȅɀǪȵ ɁɀǪȆȵ ǼǱɀɅ ȼȹǕ ɃǕ ȔȅɀǪȵ ȯɀǤȩ ɁɀǪȆƞ

ƙƵǠȆƫǟ ȧɀȪǵ ȷǠȶȒȱ ȔȅɀǪȵ ɁɀǪȆȵ ǿǼǤȱǟ ȬȺǣ Ž ȷǕ ǠȽǻǠȦȵ Ɣȱǟȿ ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȰǤȪȹȿ ǦɆȵǼȞȱǟ  ǦɆȑȀȦȱǟ ȐȥȀȹ.  

ȱǟțȀȦ ǬȱǠǮȱǟ :Ȏƫǟ ǡǠǶȍǕ ǿȿǻǦǶȲ.

 ȴȩǿ ȯȿǼƨǟ)09(: ȬȺǤȱǟ Ž ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǻ ɁɀǪȆȵ.  

ǧǟǿǠǤȞȱǟŸǠȆƩǟ ȔȅɀǪƫǟǦɆǤȆȺȱǟ ǦɆƵɉǟȯɀǤȪȱǟ ɁɀǪȆȵ

 ȴȾȩɀȪƜ ſǠȎƫǟ ǡǠǶȍǕ ȳɎȝǙ ȴǪɅ

ȣǠȭ ȰȮȊǣ ȴőǠǤǱǟȿȿ.  

3.263ȔȅɀǪȵ

 ȰȵǠȞǪȲȱ ȣǠȭ ȰȮȊǣ ǒǟǿǼƫǟ ǢɅǿǼǩ ȴǪɅ

ǦǶȲȎƫǟ ǡǠǶȍǕ Ȝȵ.  

3.264ȔȅɀǪȵ

ȬȺǤȱǟ ǼɆȦǪȆɅ Ž ɁȀǹɉǟ ȫɀȺǤȱǟ ȸȵ

ǦɆȱǠƫǟ ȼǩǠɆǲɆǩǟȀǪȅǟ.  

3.662ȔȅɀǪȵ

ǦɆǞɆǤȱǟ Ǣȹǟɀƨǟ ȬȺǤȱǟ ȳȀǪƷ.2.865ȔȅɀǪȵ

ƙȦșɀȶȲȱ ƙȵǖǪȱǟ ǧǠȵǼǹ ȬȺǤȱǟ ȳǼȪɅ.4.131ȜȦǩȀȵ

ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǻ.3.43-ȔȅɀǪȵ

  ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǙ ȸȵ.  

ȯȿǼƨǟ ȰɆȲƠ:  ȯȿǼƨǟ ȸȵ ǠȺȱ ǴȒǪɅ)08 (ǤɅ ɃǾȱǟ ȔȅɀǪƫǟ ȠȲǣ ǬɆǵ ǿǼǤȱǟ ȬȺǣ Ž ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǻ ɁɀǪȆȵ ƙ

 ŸǠȆƩǟ3.43  ǦǶȲȎƫǟ ǡǠǶȍǕ ȧɀȪǵ ǠȾȺȵ ǿǟȿǻǕ ǼɆǶǪȱ ǧǟǒǟȀǱǟ ȼɅǼȱ  ǼǱɀǩ ǿǼǤȱǟ ȬȺǣ ȷǕ ƖȞƞ ȔȅɀǪȵ ȯɀǤȩ ɁɀǪȆƞ

ǦɆȵǼȞȱǟ ǦɆȑȀȦȱǟ ȰǤȪǩ ƃǠǪȱǠǣȿ ȔȅɀǪȵ ɁɀǪȆƞ.  
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ȱǟțȀȦ ȜǣǟȀȱǟ : ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǻǥǿǟǻɋǟ.

ȩǿ ȯȿǼƨǟ ȴ)10(:  ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǻ ɁɀǪȆȵǥǿǟǻɋǟ.  

ǧǟǿǠǤȞȱǟŸǠȆƩǟ ȔȅɀǪƫǟǦɆǤȆȺȱǟ ǦɆƵɉǟȯɀǤȪȱǟ ɁɀǪȆȵ

 ȄȲƭ ȄɆǝǿ ȄȲƭ ƙǣ ȰȎȥ ǼǱɀɅǥǿǟǻɋǟ

ɃǾɆȦȺǪȱǟ ȄɆǝȀȱǟȿ.  

3.534ȔȅɀǪȵ

 ȄɆǝǿ ǿȿǻ ǻǼƠ ǧǠȾɆǱɀǩȿ Ǽȝǟɀȩ ǼǱɀɅ

 ȄȲƭǥǿǟǻɋǟ.  

4.40.1ȜȦǩȀȵ

 ȄȲƭ ȄɆǝǿ ȫǿǠȊɅǥǿǟǻɋǟȝǠȦǣ ȰɆȮȊǩ Ž ǦɆȲ

ǦɆƟǟȀǪȅǙ ȬȺǤȱǟ.  

3.405ȔȅɀǪȵ

 ȄȲƭ ǢȩǟȀɅǥǿǟǻɋǟ ƙǣ ǧǠȝǟȀȎȱǟȣǟȀȕɉǟ

ǦȦȲǪǺƫǟ.  

3.932ȜȦǩȀȵ

 ȄȲƭ ȜǲȊɅǥǿǟǻɋǟ Ȱǹǟǻ ǿǟɀƩǟ ǦȥǠȪǭ

ǧǠȝǠȶǪǱɍǟ.  

3.803ȜȦǩȀȵ

 ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǻǥǿǟǻɋǟ3.81-ȜȦǩȀȵ

ǿǼȎƫǟ : ȸȵǻǟǼȝǙ ǦǤȲȖȱǟ.  

 ȰɆȲƠȯȿǼƨǟ: ȱ ǴȒǪɅ ȯȿǼƨǟ ȸȵ ǠȺ ȨǣǠȆȱǟ)09 ( ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǻ ƙǤɅ ɃǾȱǟǥǿǟǻɋǟ  ȔȅɀǪƫǟ ȠȲǣ ȸɅǕ ǿǼǤȱǟ ȬȺǣ Ž

 ŸǠȆƩǟ3.81  ȄȲƭ ǧǠɆȱȿǘȆȵȿ  ǿȿǼǣ ȳȂǪȲȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȷǕ ɂȲȝ ȯǼɅ ǟǾȽȿ ȜȦǩȀȵ ȯɀǤȩ ɁɀǪȆƞ

ǥǿǟǻɋǟ ǦɆȵǼȞȱǟ ǦɆȑȀȦȱǟ ȰǤȪȹ ƃǠǪȱǠǣȿ.  

 ȄȵǠƪǟ ǼȞǤȱǟ :Ʃǟ ɁɀǪȆȵ ȬȺǣ Ž ǦȶȭɀǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ  

 ȴȩǿ ȯȿǼǱ)11(:  ȬȺǣ Ž ǦȶȭɀƩǟ ɁɀǪȆȵǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ  

ǛǻǠǤƫǟŸǠȆƩǟ ȔȅɀǪƫǟǦɆǤȆȺȱǟ ǦɆƵɉǟȯɀǤȪȱǟ ɁɀǪȆȵ

ǳǠȎȥɋǟǦɆȥǠȦȉȿ2.854ȔȅɀǪȵ

ƙƵǠȆƫǟ ȧɀȪǵ ǿȿǻ3.133ȔȅɀǪȵ

ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǻ3.432ȔȅɀǪȵ

ȿǘȆȵ ǿȿǻ ȄȲƭ ǧǠɆȱǥǿǟǻɋǟ3.811ȜȦǩȀȵ

ǦȶȭɀƩǟ ɁɀǪȆȵ3.30-ȔȅɀǪȵ

ǿǼȎƫǟ :ǦǤȲȖȱǟ ǻǟǼȝǟ ȸȵ.  
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ȯȿǼƨǟ ȰɆȲƠ:  ȴȩǿ ȯȿǼƨǟ ȸȵ)10 ( ȔȅɀǪƫǟ ȠȲǣ ȸɅǕ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ Ž ǦȶȭɀƩǟ ɁɀǪȆȵ ǠȺȱ ǴȑɀɅ ɃǾȱǟ

 ŸǠȆƩǟ330 ǻǠǤƞ ȳȂǪȲȵ ǿǼǤȱǟ ȬȺǣ ȷǕ Ȭȱǽ ȤɅȿ ȔȅɀǪȵ ȯɀǤȩ ɁɀǪȆƞ ȐȥȀȹ ƃǠǪȱǠǣȿ ȔȅɀǪȵ ɁɀǪȆƞ ǦȶȭɀƩǟ Ǜ

 ǛǻǠǤȵ ȔȅɀǪȵ ɁɀǪȆƞ ȳȂǪȲȵ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ȷǕ ǠȽǻǠȦȵ Ɣȱǟȿ ǦȲɅǼǤȱǟ ǦɆȑȀȦȱǟ ȰǤȪȹȿ ǦɆȵǼȞȱǟ ǦɆȑȀȦȱǟ

ǦȶȭɀƩǟ.

ȱǟ ǢȲȖƫǟȜǣǟȀ :ǦȅǟǿǼȱǟ ǰǝǠǪȹ

Ȇȅǘƫǟ Ž ǦȶȭɀƩǟ Ȝȩǟȿ ɂȲȝ ȣɀȩɀȱǟ ǦȅǟǿǼȱǟ ȻǾƬ ǠȺȱȿǠȺǩ ȯɎǹ ȸȵ ǠȺȱȿǠǵ ǼȪȱ ǠƬɎǹ ȸȵ Ɣȱǟȿ ǦɅȀǝǟȂƨǟ ǦɆȥȀȎƫǟ ǧǠ

ǦɆȱǠǪȱǟ ǰǝǠǪȺȱǟ ǠȺȎȲǺǪȅǟ:  

1- ɂȲȝ ɃɀǪƷ ȬȺǤȱǟ ȷǕ ǼƱ ǬɆǵ ȔȅɀǪȵ ɁɀǪȆƞ ȸȮȱ ǦɆȥǠȦȊȱǟȿ ǳǠȎȥɋǟ ǕǼǤƞ ȳȂǪȲɅ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ

 ƙȦșɀƫǠǣ ǦȪȲȞǪƫǟ ǧǠȵɀȲȞƫǟ ȸȝ ǴȎȦɅ ɍ ȼȹǕ ɍǙ ǦɆȲǵȀȵ ȀɅǿǠȪǩ ȀȊȺǣ ȳɀȪɅȿ ǦɆȹȿȀǪȮȱǙ ǥǼɅȀǱ Ƙȡ ǦɆȱǠƫǟ ȀɅǿǠȪǪȱǟȿ

ȸɅȀȶǮǪȆȶȲȱ ǥȀȥɀǪȵ.

2- ǦȺƨ ƘɅǠȞȵȿ ÛƙƵǠȆȶȲȱ ǦɆȮȲƫǟ ȧɀȪǵ ȰȦȮɅ ɍ ȬȺǤȱǟ ȷɉ ȔȅɀǪƫǟ ǿǼǤȱǟ ȬȺǣ Ž ƙƵǠȆƫǟ ȧɀȪǵ ɁɀǪȆȵ ȠȲǣ ǼȪȲȱ

ȨɆȩǼǪȱǟ ǦȺƨ Ȱȶȝ ȴɆɆȪǩ ɃɀȺȅ ȰȮȊǣ ȴǪɅ ȼȹǕ ɍǙ ǥǼȶǪȞƫǟ ǦɆȱȿǼȱǟ ƘɅǠȞƫǟ Ȝȵ ɂȉǠȶǪǩ ɍ ɄȲǹǟǼȱǟ ȨɆȩǼǪȱǟ.

3-ǪȆȵ ǻɀǱȿ ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǼȱ ȔȅɀǪȵ Ɂɀ Ǡȶȭ ȴőǠǤǱǟȿȿ ȴȾȩɀȪƜ ſǠȎƫǟ ȳɎȝǕ ȳɎȝǚǣ ȳɀȪɅ ȬȺǤȱǟ ȷǕ ǬɆǵ

ǦɆǞɆǤȱǟ Ǣȹǟɀƨǟ ȳȀǪƷ ɍ ȼȹǕ ɍǙ ƙȦșɀȶȲȱ ƙȵǖǪȱǟ ǧǠȵǼǹ ȳǼȪɅȿ ȣǠȭ ȰȮȊǣ ǒǟǿǼƫǟ ǢɅǿǼǩ ȴǪɅ.

4-ǟǻɋǟ ȄȲƭ ȷǕ ǬɆǵ ǥǿǟǻɋǟ ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǼȱ ȜȦǩȀȵ ɁɀǪȆȵ ǿǼǤȱǟ ȬȺǣ ȨȪǵ ǼȪȱ ƙǣ ǧǠȝǟȀȎȱǟ ǢȩǟȀɅ ǥǿ

 ȄȲƭ ȄɆǝǿ ǿȿǻ ǻǼƠ ǧǠȾɆǱɀǩȿ Ǽȝǟɀȩ ǼǱɀǩ Ǡȶȭ ǧǠȝǠȶǪǱɍǟ Ȱǹǟǻ ǿǟɀƩǟ ǦȥǠȪǭ ȜǲȊɅ Ǡȶȭ ǦȦȲǪǺƫǟ ȣǟȀȕɉǟ

ǥǿǟǻɋǟ.

5- ǳǠȎȥɋǟ ɁɀǪȆȵ ǼƱ ǬɆǵ ȔȅɀǪȵ ɁɀǪȆƞ ǦȶȭɀƩǟ ǛǻǠǤƫ  ȨɆǤȖǩ ǦɆȦɅȀȱǟ ǦɆȶȺǪȱǟȿ ǦǵɎȦȱǟ ȬȺǣ ɁǼȱ ǼǱɀɅ

ɄȽȿ ǦǶȲȎƫǟ ǡǠǶȍǕ ǿȿǻȿ ǦɆȥǠȦȊȱǟȿ ǥǿǟǻɋǟ ȄȲƭ ǧǠɆȱȿǘȆȵȿ ǿȿǼȱ ǼɆǱ ɁɀǪȆȵȿ ȔȅɀǪȵ ɁɀǪȆƞ ɁȀǹɉǟ.





اتمةــــــــــــــالخ

ȷǙǿɀȖǪȱǟƗȪǪȱǟŽǦȝǠȺȎȱǟǦɆȥȀȎƫǟȸȵÛǦɆǵǠȹǿɀȖǪȱǟȿŽȳǟǼǺǪȅǟȰǝǠȅɀȱǟǦɆȹȿȀǪȮȱɍǟȸȵǦɆǵǠȹÛɁȀǹǕɁǻǕƂǙ

ǥǻǠɅȁǧǠȵǼƪǟǦɆȥȀȎƫǟǦȵǼȪƫǟȸȵȰǤȩȫɀȺǤȱǟÛǠȾȝɀȺǩȿǥǻǠɅȁȿǧǠɆȲȶȞȱǟǦɆȥȀȎƫǟŽȧɀȅȂɆȶǪɅǦȆȥǠȺƞÛǦȅȀȉ

ǦȲǣǠȪƫȿǟǾȽǿɀȖǪȱǟȰǝǠƬǟŽǦȝǠȺȎȱǟǦɆȥȀȎƫǟǦȍǠǹȿȀȕǠǺƫǟǦȖǤǩȀƫǟŏÛǠǴǤȍǕȸȵɃǿȿȀȒȱǟȳǠȶǪȽɍǟȳɀȾȦƞ

ǦȶȭɀǵȣǿǠȎƫǟȻǿǠǤǪȝǠǣǥǟǻǕ ǦɆȆɆǝǿőȣǼƂǙȴɆȚȺǪȱǟǼɆƨǟȣǟȀȉɋǟȿ ȯǠȞȦȱǟɂȲȝȜɆƤǦȖȊȹǕȣȀȎƫǟ.

ȿȸȮƹȯɀȪȱǟȷǕǦɆƵǕǦȶȭɀƩǟǴȒǪǩȸȵǠȾȥǟǼȽǕƔȱǟȰǮȶǪǩŽȨɆȪƠǦɆȥǠȦȊȱǟǦȱǟǼȞȱǟȿǴȺȵȿȨǵǦȱǒǠȆȵǥǿǟǻǙ

ÛǦȆȅǘƫǟƃǠǪȱǠǣȿȨɆȪƠǦɅǠȶƩǟƙƵǠȆȶȲȱǦȲƥȿǧǟǼȺȆȱǟǠȞɆƤȜȵǥǠȝǟȀȵſǠȎȵȰȶȞȱǟȯǠȶȞȱǟȿǼƩǟȿȸȵȯɎȢǪȅǟ

ǦȖȲȆȱǟŽƘȡǦǶȲȎƫǟǦȵǠȞȱǟǠƞɁǻǘɅƂǙǦɆȶȺǩÛǧǟǿǠȶǮǪȅɍǟǧǟȀǹǼƫǟȿȴɆȚȞǩȿǦɆƜȀȱǟ.ȷǕȿǻɀǱȳǠȚȹȯǠȞȥǿǻǠȩȿ

ɂȲȝƘȥɀǩǦȪǮȱǟǦǶȥǠȮȵȿǻǠȆȦȱǟŽțǠȖȪȱǟŽȀȎƫǟǦȍǠǹȿŽȔǤȑǥǿǟǻǙǳǠǣǿɉǟǻɀȞɆȅǠȾɆȲȝǼɅȂƞȸȵÛǳǠǲȺȱǟ

ȴȝǼɆȅȿȜȅɀǩǠɆȲȶȝőÛǠɂȲȝȷǕȬȱǽǢȲȖǪɅȴȝǻǠȵȳɀȪǩȼǣǧǟǿǟǻɋǟǧǟǽ ǦȩɎȞȱǟǦȶȭɀƩǠǣȰǹǟǻȫɀȺǤȱǟǥǿǟǻǚȭ

ȳǟȂǪȱɍǟǦȞǱǟȀƫǟȿǦɆȲǹǟǼȱǟǦɆȹɀȹǠȪȱǟȿǟǾȭȿǥǿǟǻǙǦǣǠȩȀȱǟǠȾɆȝɀȺǣǦɆȲǹǟǼȱǟǦɆǱǿǠƪǟȿ.

ǠȶȭȷǕȨɆǤȖǩ ǛǻǠǤȵǦȶȭɀǵȫɀȺǤȱǟǦɅǿǠǲǪȱǟǦɅȀǝǟȂƨǟǥǿȿȀȑǦɆȶǪǵȸȵȰǱǕȀȥɀǩȳǠȚȹƃǠȵȴɆȲȅżǠȞȵȿǢȲȖǪɅ

ȬȱǾȱȸȵǢǱǟɀȱǟțɎȕɋǟȴȾȥȿ ǦɅǟǿǻȿǦȶȚȹǖǣǦȵɀȮƩǟǦɆȆȅǘƫǟǥǼɆƨǟǥǿǟǻǙȿȀȕǠǺƫǟɁǼȱǧǟǿǟǻǙÛǧǠȭȀȊȱǟ

ǦȍǠǹÛȫɀȺǤȱǟȀȵɉǟɃǾȱǟȴȽǠȆɅŽȴȝǻǧǠȅǠɆȅ ǧǠȭȀȊȱǟǼȝǠȆɅȿɂȲȝȂɅȂȞǩǦȪǭȸɅȀȶǮǪȆƫǟƘȥɀǩȿǦɆȺǣǦɅǿǠȶǮǪȅǟ

ȀǮȭǕǟǿǟȀȪǪȅǟ.

ǟǾȽȿǬǶǤȱǟɃǾȱǟȻǠȺȵǼȩŽƭȯǠǦȶȭɀǵÛǧǠȆȅǘƫǟžǠȞɅǦȞɆǤȕȨɆǤȖǩǛǻǠǤȵǦȶȭɀƩǟŽǧǠȆȅǘƫǟÛǦɆȥȀȎƫǟȬȱǽȿ

ȸȵȯɎǹȨɆǤȖǪȱǟ ɂȲȝǧǠȆȅǘƫǟǦɆȥȀȎƫǟÛǦɅȀǝǟȂƨǟǟǾȽȿǠȹǻǠȩƂǙǦƨǠȞȵǦɆȱǠȮȉɋǟƎȝǿȿǠǂǟǫɎǮȱǟǦȅǟǿǼȲȱ.

ȷǙȰȭȓǠȪȺȱǟƔȱǟǠȽǠȹȀǭǕŽÛǠȺǪȅǟǿǻȷǠȭȣǼƬǟÛǠȾȺȵȯɀȍɀȱǟƂǙȁȀǣǕǰǝǠǪȺȱǟȸȵȿŹȰȶȞȱǟɂȲȝǦȡǠɆȍȐȞǣ

ǧǠǵǟȀǪȩɍǟǦȶȾƫǟǦȪȲȞǪƫǟȿ țɀȑɀƞǦȅǟǿǼȱǟ.

ǧǠɆȍɀǪȱǟ  

ȸȵɃǿȿȀȒȱǟɂȲȝȫɀȺǤȱǟǦȲȵǠȞȱǟŽǦǞɆǤȱǟǦɆȥȀȎƫǟǦɅȀǝǟȂƨǟȸȵțǠǤǩǙǼɅǼȞȱǟȸȵǧǟǒǟȀǱɋǟƔȱǟȸȵǖȉŒǠȷǕ

ȸȆƠȸȵǥǻɀǱȴǝǟɀȪȱǟȀɅǿǠȪǪȱǟȿǦɆȱǠƫǟǥǿɀȊȺƫǟ ȿǠȾȺȵȳǠȶǪȽɍǟȳǠȚȺǣǦǣǠȩȀȱǟǦɆȲǹǟǼȱǟŽȫɀȺǤȱǟȰȶȞȱǟȿɂȲȝ

ǳǠȎȥɋǟȸȝɁǼȵȼǪɆȱǠȞȥȸȝȿɄǵǟɀȹȤȞȒȱǟȷǙǧǼǱȿ ȰɆȞȦǩȿǿȿǻɎȭȸȵȄȲƭǥǿǟǻɋǟȷǠƨȿǦȞǱǟȀƫǟ

ȷǠȶȑȿǠȾǪɆȱɎȪǪȅǟȰȶȞȱǟȿɂȲȝȀɅɀȖǩȴɆȽǠȦȵǧǠɆȱǓȿǥǿǟǻǙȀȕǠǺƫǟǠȾɅǼȱȸȵȯɎǹȸɅɀȮǩ ǥǿǟǻǙǦȲȪǪȆȵŽ



ȬȲǩȫɀȺǤȱǟǢȞȲǩǿȿǻȯǠȞȥŽǼɅǼƠȃǠɆȩȿǦȞǣǠǪȵȿȀȕǠǺƫǟƔȱǟǠȾȾǱǟɀɅȬȺǤȱǟȧȀȕȿȰǝǠȅȿȿǦȦȆȲȥȿȰȵǠȞǪȱǟ

ȼȾǱǟɀƫȻǾȽ ÜȀȕǠǺƫǟ

ȧɎȕǙǼɅƙȪȩǼƫǟƙɆǱǿǠƪǟȷɎȝɋȴȽȀɅǿǠȪǩȯɀǵȫɀȺǤȱǟȜȑɀȵȨɆȩǼǪȱǟȐȢǣȀȚȺȱǟǠȶȝȼȺȶȒǪǩȻǾȽȀɅǿǠȪǪȱǟ

ȸȵǒǟǿǓǦȍǠǹǠȶɆȥȨȲȞǪɅǥȀȽǠȚǣǥǿǟǻǙÛǳǠǣǿɉǟȜȵǥǿȿȀȑƘɆȢǩȨȩǼƫǟǠɅǿȿǻǢȆǵƘɅǠȞȵȨɆȩǼǪȱǟÜǦɆȱȿǼȱǟ

ǻǠƶǙȳǠȆȩǕȨɆȩǼǪȲȱɄȲǹǟǼȱǟȷǠƨȿȨɆȩǼǩŽȫɀȺǤȱǟǦȵǠȞȱǟÛǦȦȲǪǺƫǟǥǼǵȿȿǥǿǟǻɋǥǼǵȿȿ ȀȕǠǺƫǟǥǿǟǻɋȀȕǠǺƫǟ

ǦȺƨȿǧǠɆȩȀǩǦȺƨȿǦȶȭɀƩǟǦȺƨȿÜȳǟȂǪȱɍǟ

ǥǿȿȀȑȷǕǼȞǩǧǠȾƨǟǦɆȵɀȮƩǟǦɅȀǝǟȂƨǟɎɆȱǻǠɅǻǠȉǿǙǦȶȭɀƩȣǿǠȎƫǟȣǼȾɅƂǙȂɅȂȞǩǦȶȭɀƩǟȸȵȯɎǹ 

ǴɆȑɀǩǧǠɆȱǓǦǣǠȩȀȱǟȰǝǠȅȿȿǳǠȎȥɋǟǥǿǟǻǙȿȀȕǠǺƫǟŽȣǿǠȎƫǟǠƞȨȪƷǦȵɎȆȱǟǦȹǠǪƫǟȿǧǠɆȲȶȞȲȱǦɆȥȀȎƫǟ

ǦȥǠȑɋǠǣƂǙǴɆȑɀǩƘɅǠȞƫǟ ǢǱǟɀȱǟǠȽȀȥɀǩŽǒǠȒȝǕȄȲƭǥǿǟǻɋǟǥǿǟǻɋǟȿǦɅǾɆȦȺǪȱǟǦɆȦɆȭȿȴȾȵǠɆȩǒǟǻǖǣ

ǠǤǱǟȿȴőȻǠƟƙƵǠȆƫǟƙȝǻɀƫǟȿǦȥǠȑɋǠǣƂǙǴɆȑɀǩǴȑǟȿ ǧǠɆȱȿǘȆƫȯǠȶȝǕȿȰȭȸȵȄȲƭǥǿǟǻɋǟǥǿǟǻɋǟȿ

ÜǦɅǾɆȦȺǪȱǟ

ȰȶȞȱǟɂȲȝǥǻǠɅȁǳǠȎȥɋǟǦɆȥǠȦȊȱǟȿŽȫɀȺǤȱǟǦɅǿǠǲǪȱǟǦɅȀǝǟȂƨǟȿǦɆȶȺǩɄȝȿȫǟǿǻǙȿƙȶǝǠȪȱǟɂȲȝȫɀȺǤȱǟŽǦɆƵǕ

ǦȶȭɀƩǟȬȱǽȿȸȵȯɎǹǧǟȿǼȺȱǟǧǟǒǠȪȲȱǟȿǧǟȀƢǘƫǟȿ.
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