


=
\4 4 all
L e L e e e R e S Y _9
q - ¢| :b - . ‘ -
L L e L T R T s ‘9_9 ;
L2

BynEn 5 __ SW u B 5 BN R N RN e LR :-4:11.!34.«03 lﬁem* PLB.I

B o T TR e 8 e B0 P S A I ISR DA S sgad) LSS,
7, ST S Medium Of Exchange :Jalal) aliwgS sgad! —)

. | R S unit value :2.4."4.2-U JLJ..!.-O 3i u.ulrm .33.2.\.” ~Y
0 et cals3h) cole gBaell AleweS spaul —V
. (SRR S Money as a store of value :aeal (35S s9aud) —£

WA oo R s ecien SN it
e —— Full- bodied money :dcalid! sgazdf -\
WY wsnvisonswwvavinios o e s s e a R A W Bank notes 4.3 ,¢J! 352l Y
Y e — Repiesentative Money asbd! i, 401 5522 1

XY conicniontons b skt d st (ugaisdl)u,mmjgaw = e

£ T Th——————— :Ei._'g.al‘:,.lll:j‘;-g DPLD — i

o - Bank depoits :(g313g)1 5533 ) 2.8 pal) 52201V
RS s R T e A R e B e i :8 S | dgail wliso

-163-



VU s s o s SR AN
Bt e (Gold Standard ) :as>1g) yoall sucld—\
o e (Gold Coin Standard ) Zeaidl clSsSutl atay (1)
BN s i S SR SRR S I e o dl) Hgsla)) el
¢ SO (Gold Bullion Standard) : &)t &bbewd! allas —os
, <3 P (Gold Exchange Standard ) ML B aldl alas — 7

| i, S JLIT ST . o Bimetallic Standard gpoasl! sacld —Y
B cuninsiniasiisses Fiat (PaPer) Standard: el JJ %) a8 ;91 5g2:J) plas ¥

¢ ‘
2* '-‘000.0.0.00004.00"0'0.000004000’*0‘.04004000.GOO00000000000.&&0.'.000000#bb..‘.&bvoo'peu‘ M
-»
Jaatt ;\ S
20 D o o O T T P T I T PR PSS S S S S S L s S - 2 6 M -

P VR PR sgead! e ¥l welsdy o
B oo s st B8 Jo Sl radd) cUas)l allas -
- T S 35l sl Slaae¥) alias —¥
s S ——— pid) ) slad plas ¥
EV o g s A A laus W Ae¥l ad) alian—f
Bk e s AP S (Free Issue ) :,41 jlam¥) allas ~0

BN o amrsssase s R R e gt J!d.a&:s‘ G Adghunl!) alygd !

iq ..................................................... LSJSJ'“ dLL_l.U J'M}“ 2._..1._’_?-

~164-



o -
0‘ PRSP RIS S PP PP PR R PSS H SR I P SRR PR P00 F 000004404000 040000000 000400800880 8400804 :Mw‘ M‘
PR LEOINI00000000000000090CRRLEIIEINEEIBTISSSSES :@ V‘\-h-\-d.nj {/d ‘
> - Ead ko
» ®
-, - - . . .g ]
- O E R (L L :agail) 4SS 4 e
e —
€
Y Ja %! 2J) =)
OF cosusoisiapiesi veivasssicaloiserien SR b R B R e e R :Je ,J.S—.u.’ -

BITE oo A S SRS S ;I S ) ¥
....................................... .‘:,J
- N TP 0 L A ST Tl BB B BRI (A S 2 -V

-
oq Ql-00..04.00.0046001000.00000#000&‘*040.000000&‘.0600.0..00000#0000—.60.‘..000&0&‘00..w QL“J‘ M-‘J‘
1\ - 2 ‘ -e - g ‘ L * 9 ‘
BOPAIIIIPITIORG GO IPIGIEPEOPPIPONOIEEL08040500000002000000008004 M-\:d V\—,m U\_‘D
-t Lo R d

1‘ .................................................................. :E&L.AJ’ J.M E—.d:i)—'-iﬂ
i T R — :adhlall g T 3 2,,.5..,...u)lSJ! s ydasl)

Vs s vossnvubsmsmavonss s s s v vl S A pdasd) 3 5001 e

N e an e R M P s e T T :.13.‘4.‘4.” u.LL BN
M imnn ittt bt it Sbinsen s Transaction Motive :c3lolall 2815 —

L T —— Precautionary Motive :Jolas%) a815 Y

M Bl ctinimonan sumassesss bdmsesmesieiie Speculative Motive :4s ,Lall 281 —¥
. ), S N R Liquidity preference aJguw!! Joanai ioie

VOrtrreencsrnnsssrcrsisisasasnnsnnsnss (COMMeicial Banks)y faw yloidt 23 g2
N e b AR e pese e hcar el gsling B, lall aggao
ik o :03,%) 3 Ball sledl slas

TS U VR S . SR &) gid) g3l

-165-



Wi wewvonsimaasions :d!%&gwwwcﬂy'wﬁ

s, T O 24 ylonad) &gl —)
VPR stk s R A e s b At e e S-PPS RS | JPT PO |
. T ——— cag,ylaad) Sgdl —%
L & T O USRS - (1t 1 | 0" JOT9. -
I i s v s S Sisaseml fteh Ebcoed s uBgnll Boalive —1
Y s onisalivnsmis o s s e e e i st :dnglantt &g dl-V
i T USRS S offshore banks :dw L&) 28 pal!) colasgl! —A
A e S ol le gt (L)
B o R S A RS S e s s dwold) gl —
A* i R—— RN N N sdgalual] &I gad) —¥
B e s e S s B e B s gland) & ga )~ ¥
B v RO s SR e B S caladl glagl) Gauy —£
B s e o s R S R SRR aid ) Cos o Hand) (2)
- F— R S— 13 Lan®¥) Aot 3 Hoind) disal
AV ... T B e e S R SR S R R A R s yload) Wand) Lahls
A e (9% Axasgdl wluwl e sgal als
VS N S sAa L) Haad) Culalasaiwly 5,150
A (Liabilities ) : gl Sl 55150 o asuase ¥l
" S ol Loy JW Lol y 231000 5,000 JodSg 231001 5,0gll —)
5, T Paidup Captal :gg8ull JUI i,
I s bds Lz
. e (ol 50301 ) s93Ladl o L) -]
"5 R ————— rgolas Y ol ¥—0s



BN o o lnn o i o A S Retained Earnings :5,5ud! 7L, %1

. (DL ST P NI S [ ZGIA) i a,ld)—Y
- T T DT w28y
Ao Assets : g Lol 2ld! Slolasaw! of Jowol Lol
B e sy R e RO Current Assets Jglacd! Jowoa ¥ —1

" T S —— Cash :&Hgid) ot duuo,is 3gaimal! & oas —)
Bl cnsossscssnsosmasssmmssise sl ld) (Bl 8 a5aldl seau)

R e R R S>3 Hed) ot sous,i-w

(e RS R, RN, UL JE RETEMTPRY oo 41—

" TRCH————— ee— . 11 R LT,
B i b 50 e e P s g cnfil s yload) @l —¥
oo R R R A A ALV TR TS tdodee Ayl blus -2
L oS i e e i radidiwe 49,95 il —0
S & Mgrw ¥ aay 2ol (Oilsesgo ) Jowo Bl =1
S pla . rnas _pla g o moar a £ t el ilogaga —VY
N ool ssa et e e e S e e L aslagll sgas Gls
WY scsniciivsmmesimp s asseiTe dgad) Jgludg 4,945 ,;3 da )l B Lal) 9

. dlg il dagises 9 lall a.m.gé:.u,.n@.n_-;._i

s RIS, | T, "L, | Qe | - 3 253 Gls Gdes —oo

s PR UNS SRR WURRU WS, 8 . .. 1 BT . .
1 SR — (Central Banks y :jau sy 23 o
L U, gls g yadady 43S A1 gt alan
T, A0S ) Hoadl LhlUsge Blaal

i T e . P S AL Sl 3 ads o) )

~167-



2 DO PO :g}iglduglégﬂfﬁmﬂevpl;uhe
- WA S S U e AP PP p Leladl 3,15
Vol e mamanswebsi S e SRR s gl 3,15%1 Lal
i o e 5 RS A Load) a,15%) L
8 s TR p 183159 Guloms b ghuue
o SRR S s S A ) a8l il 9o
- [T, SN TSR LS S :Jadle) AL cold oo
= SRR SUP NS SRRy AU AP rabl o) JABLA) Cilows «Lg)
hv“m“”m””m”"m““m"“defs%;ayggEgg,u;a%najxg
Nl e e e s O A S iiegSd L g3S,4) clod) Ao
. J L N BSOS a5,%) 8 JUI gt
L T Rolos Hamany § 8008 Glas™H Lask =)
LE (PO I TRIRORRONOR Y. 1 || § 85, | [ (. (g
B s ek frbesaae Gles Aoy 3 AJU 315031 Jalad oy S
1 P —— T Y TV B NG 3159%) Jolus
B i P R i uiiihex S e 58 wag f oA B gmd! —)
I s e e s b iR it s AR @ik Gountl —¥

' R cadl) B31,9%) z1yals Glee dws oo
& R :Blousl Bue et (593U ol Lol
.1, (O PR —— i o) @ AS 2 o) Jolas £l AiolSae)
;o o R cdola)) dealud! colS il mgwl Jolos 8lay) i @ulas
& 1 4T . NETR, AU el guiae — Gles do e 3 & Mo
, 5 1 RO L — Y L LTS S ¥-1

-168-



B T T L L L T T T T T e Ty N M u_’ a
- -

Y i iR e o SR N :5,% 3 Aasd) dwleud)

| T L g, :Z,.)..LZ.U' a...uL“o...ou’ l.“_ﬂs,ai

| o SRR T iAo prial) G Galdes ¥
R ssnsnapnaasensresisag r ol HF el loloo B A —V

R oo B e R B ;238 21,2 ¥ ol Sl
1 o R ol ¥ le 3,3l 06 I

AT S| all

\ ‘. ‘ f e S T A e T T e S T L R R T L L L s Al e e e Rt e e L Ll s i el e I e e L e et L L :M

Yy & | | Ol e
\ L L T e L e L e e LT L ﬁ M i—J M
-
L]
- - - -
............................................................... H
=

MR, oo scion o ek A SR SRR RS awdlol ol uall-o
5 o SRR S —— cdewdld ) Cabosad doloviwy!
VB oo yonmasmihesas i e AR R SR AT 5 phan¥) o dgalse
WA ... ok Lo gl 2ol 5ue gols i) Ly lE ) ida 30%) g
L —— awd) Sl 39cg ol pdd) Gl dsda) Aeud sl aliel
VBN o camrmaseicmsisamaseesmis s S0 Komanss :Universal Banking aleliJ) &Jgad)
Y2 YOUR D2l 28 ealt Hlics) Gle @oclo Sl Jalgal!
3 R s S R dlelid) 39 pad! yailas
7 i PR S———————————_ calolin)) Sgud) LHUsS g

- (=t alil

-169-



\o) Inflat; Secaad |
o 0..0.0000.0.004000'#%0000‘0.1'0..“0000ti0000000O-.00606.000000000!060060‘0O( n a 101].)

T O e SRR SRS e | iy a3
- 1 T R M —— i | il
MO s soscismmmmamnmse sossmonsmmson s s s s s e man sl  oiad | &!_9_,13 -
R o AP Demand Full inflaton :ldad! oo powas —
T, RSN O Cost Push Inflation Zals)l 285 psvad ~Y
B sy g g i ey o Mixed inflation & g b} pseand! —
o Wormn WSO A W8 L Imported inflation s siucl) pscanl —£
R e e el cpteanl) deloas¥ly Aaland¥ B3
B ot sumpan i A s s VG AR AR PR spaanl) Aot HEYY
175 S USSP ORI UUURRRUSPPURRRRSSPPPRURPT *=SPB-- | ST PP
) e e L SR e el = tadl ey 3 ¥
" st ol a5 () EUS 51 ) ey § pieand! i
R I B ol B e iyt GLga) day sLOG
Y Py s et syt Y WSS caol ) Jaef LOG
7 SR AlolS)) Wileal) Guid 3 dosSl g :la),
T L TR Ao BT calel 3N Cre padsel! sluels
VBY ciimsnmmmmapssasise it YL b WL Y cpea)) zie
VA «oomvmes SO RN S-S s geblall psvand) zile -
MR s cimsiriins i w.gu:m et zoe —Co
T T o giid) Ao B3 ool sl Gyslandy BY
NOK casnnonsmnmsansosssmne Lzl seiws le _-.s_un -V WENJUECTTI
R s o e s e g s Rl ol Y) wo lasal Ul 3 -
T TS U gﬁ,ﬂ -E@ § A 3 -
7 R SN S resad! Js-adl gases u.t‘;; J}ui M ,.,3‘ o S
f170— \‘\ 3\:, b . )




O e nnas 8598 Jood 85 e 0,31 —)

BB ... s Emopeom o i e ERVECTUY PENN I PPE g P a5) Y
[ ¢ [PPI—————————— S ——— (References) g1 41 igld
DR ey T e RS SR A S F i p2)) aadodl Nyl
T —-—. FIUCTRL 'Y RPN U § QA IRY
i & PP AR AR S RS AR SRR B A A — U gmda |

271



